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11, Ununjtiy wpyynciun]tin ogquugnpdnid

Upunly  wpymilan]lin - oqumugnpdnudl ogumugnpdiiwle uyl &by I, npp  dwubwlgh
wlwwhlymbihg opykilpnp hunfwp winkindnud & wdlilwupupdp wpdlipp:

1) Unu)ly wprynibun)ln oqunugnpdnudp wlup E iplih phaplpunylu hlupuninp(bpk
wyy hwbquulwlpp nknhl 1), phlrwbnunylbu ppwgnpdlyh, ppudupulinpbl pnyjunnpyus
huligkghp unfbbwpwpdp  wpdbphl: Clpwghly oquugnpénidfg  wuppbpdbynt gbuypnid
ok wppymbunfln oguugnpdilul byyunnulny junnwpiwé dwhiukpp juqpkh wpdkph
Jpus:

2) Qluuhunnynn opyklnp wowyky wpynibunfbn oquugnpénidp Jupny khbky bpw
bephuyhu juwd phpughl ogquuugnpénudp, Epp uyl owyuhduy F oquuugnpdymd: Ununjly
wpmynrburflu oquawgnpdnidp fuwpny b nwppkpyky pp plipuighl ogunugnpéniidhg und ljupny
E hpkbhg blpyuyughly jubnbwlupgyws jhifhpugnid:

3) Qhwhunnynn opyklunh wowyky wppm bwykn oquuugnpénidp, app ghwhunjky

é wpwhdpl, Gupny L wwppkpdl) bpu wounjl; wpynibujkn oquuugnpdnidpg npyku
iOPJbQW&bPﬁ frdph dw, bpp whnp | hwpdh woldh pudeh phghwbnp wpdiph by bpu
— Unwyky wpynibwykn oguuugnpéifml nkuwlp npnpkyp bkpuwnnud F hknbyugp’
w. npngky, pk wpnnp qlwhuwnyng opklnh wyu Jud wb oguugnpsnidp Yhqhlunyku
hinupunjnp b wyuhlipl, hwpdh junhfkl uyh oqumugnpéifmh dhkpp, npnip dwubwlhghkpp
[hunlwpkl npoudfun:
P hpujupwbnpkl pnyjuinpliph wwhwiop hwpyh wobkim hunfup whhpudksn E huplh
wnbly glwhunning opklinh oquuugnpsdwl gublugws hpunjwliwh vwhdwbhuhwlnd
(punupuppbwiul  vwhlwbupwimdblp, plyyke bwh hwjwhwlwbnpmb, np wp
vwhiwbhwihwhntdbkpp ihnfuEb hEnmwquymd b wyyb):
| g.oquuugnpénrdp $hbwhuwybu hpugnpélyh pupdblm wwhwiop hwpjh F wnbnd, pk

wpiynp glwhunnyng opyklinp uwyplinpuilipuyhl ogunugnpdnuup, npp $pqhluyku hbupunnp
b b ppujwpwbnpkl  pnyjunnpkih, [pkph wppnp pujwpup  Epudnonbdkp  whyughlb
dwulwlghl wnufky punn, pul Juinwgykn pipughl oqunugnpénidhg: Uy pkuypnud wkunp k
- hupifh wnbly opElinh wypinpubipuyhl ogunugnpéumbl whghkynt Swifuulpp:

‘\

Ywhwwnny:  U.Uwlupub > ‘Unybwlwhwghng wihwwnwlwh Swbljwghp

Yuywhwh: NQGQ-2022-61 2026VVMDXASK
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Qayph punfugnyl b wowlky wpynilanflin: oquuugnpdifule yunpuwlifipl b hwhnfpulinud

wpdlkph Wkdwgnudp hapup b pikpedun, Eplwpudundylin: puhnyph bopiwgh b npul

dkdnyppul plypnud: Unnpl blpluyuwgyusd b gy flpmémppul wpyyncbpnud gluhunanyp

kqputhwhgnuip:

Shghhunyku htnupunnp, opklbugpnpkl poyyunpbih nbnbuwybu buyunnwluhwpdup

wnwppkpulblphg  wowly - pwhmpupkpp  hwlphuwbnd b bbplw  oqumugnpdilunl

wwppkpup:

Oquumgnpdiul tpubup

Bnypunnpyud

Ppuwpwlinpkl
htiwpuynp

Lbpljuynidu
oquuugnpdynn

Zuwuwpujuljwb jurmguuyunmy

Fuulytih junmguwunnmy

Qnuunninntuwljub

E

Upmyymuuwpbpuljub

12. Qhwhwwndwl Uninkgnulubtph (Ukpnnubkph) punpnipiniip

w) hudbdunnwlpul umnkgm/
p) dwhiuuyhll dninkgnid
g) Ejunlinuypl dmnkgnid

LudEdunwlywl Unmnkgnu/

Lwdbdwnwlwl Unnkgdwl Ghpumlwh pkypnud wpdkpp npnpynud F glnuhunni/ng opyklunp
bnylbwlhwh Jud hwdwnplih (Glwbunhy) opyElnbiph hkn hudkdunnkny, npnlg hudwp

wnlju E gblph JEpupbpyuy nknEjunnynupyni

| Stwhwnn: U Uwluppub

-

| Tqupulwb:  NeG3-2022-61

Uliywipd gnyph glwhunmlwh puuwlwl dmnkgnidbkph k.

Lnybwjwhwghng whhwnwlwhb Swilwughp
2026VVMDXASK
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Sunfbannuluel dninlignudp blipwonud L hlanlywy  dbpnyllipp ' unfumgplyh gnpbuppbbph
tpny

ZSundwlnlwh hwlpughl phllipnyyncbbdipf hunfbdwnwlpueh dipng

- Lwmbp np glwhunmbul bkphuywgdwd gnypp wlpupd qnyp k- nunp §hpumind  F
hanllfunmulul gnpdwppbliph Wkpnyp:

- dunfumpplyh gnpdwpplblph dEpnnp, npp budl hwynbh Enpybu ngdlinpnspys gnpéupplbbph

dtpny, wpdkpp npnplym hyuwnwlny  oquuugnpdynud k- bnylwlwl jud - hundwnpbh

opyklinbikiph hkwn junyyws gnpdwppbbiph Epupbpuy nkpklundnypndp:

Qunfunplyh gnpdwppbbph dkpnph hplwlwlh hnybpl B npnpky hudbdunnnipyul

% Upurnpbkpp, npnip oqungnpéynud b hunlwyunnwupuunh pnilugh dwubulhghbph hnqupg,
| dwubwynpuy by,

| w. npnpky hundbdunnmppul dhunfnpblpp, npnlbp ogunugnpéinid kb hunlwwyunnuupnuh
j oniiuynud dwelbwlhghkph §nqupg,

P npnpky hunfwyunwufowh hunfwppbip gnpdwppblpp b hupyuplly wyn qnpéwppbph
- hpdbwlwh ghwhunndwh sunpulihobikpp,

¢ quunwpk; hwdwppkip opklunbkpp U qhwhunnyng opklnbkph npwlwlwb b
pwhwlhwlhwlh wlubmpnibbkph b nwppkpmpnibbbph  hknbnqwlwld  hudbdunnwlwb
Ybpnidmpnil, npnbp ogunugnpéymd kb hwdwwuwunwupuwb pmbugh  dwubwmlhghbph
Gnnupg,

. hunnuwply  whhpwdbpn  Sgmamdblbp, Epk  wynuypupp  Qub,  qhwhunmbwmb
gniguilbihpbbpnud, npykugh wpnugnph ghwhunyng opklunp b hwdwgplih opyklnbkph
wwppkpnypyn bbkpp,

b.gnunuplly opyklnh qlhunndwl hunlup Sgmunywé gnigubppbkph Yppunn,

g kpk oguugnpsyl; ki qhuhunmbwh p puwlh gmguilipphlp, mnwgjus wpdkph
gniguilthpblph hudwduybbgnup :

Zhdp  phpmbkny]  JEpnhpojuyp’ qhwhunnnph mbh  pujwpup puwbwnyppudp
wpdwbwhunjunn nkpkiunmnyenb, npp woujkpugnybu wpnugmmd b puguhwpnnd k
wyl gnpénbbkpp npnbg wqpkgnipyundp wijjuy wiowpd gnyph Judwnpp pug Upgulguyhb
ombhuymd wpwly hwjwbwlwlh b nuwnp hwdbdwnwlul  dnnkgdwl  Ghpunndp

Suwhwunny:  U.Uwljupjub Untjiwjwbiwghng withwnwljwb Swslughp
Qquyulwl:  NQQ-2022-61 2026VVMDXASK
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glnuhunayny wlpwpd gnyph ulihwlwhnyppul ppunfniliph pnilupulpul wpdbpp npnpkyng
hundup hfnaynpyud L
Llunlnuyhl dnunkgnul
blunfinughl umnkgiwl pppwllblipnud qluwhunmbwl wpymbpbbph wnwgdurl hundup
hperdnud kb wapplp dkpnghlp, npnlg pbyhwbpnuyaynbp quywbned Fbpabingd, np wpdkpp
- npapynud Eohunnnuigh Gund ubpnunbwng Equndnunbbph Jpw, npnlp wnwbnd F lund
- Jupng Fwnwbuy ppumbph ubhulwbunnkpp ;

Bhunhinuyhl umnkgnudp npunlungpnud F updbph gnighy ' wyuqu ppudwlwl hnupkpp

hnpralkpylingp bphwbnp plpwghly wpdkph: Bhudinughl dnnkgludp wpdkpp npnoynud F
qhwhunyny  opkhunp  Epunhnwpbpmppundy,  ppudwluwh - hnuph  juwd  Swhiukph
: Jubwynpmpim bhkph wpdkph hhwl Jpw:

Clunlnuyhti unnkgwl Juphnpugnyl hpuph b hwhnpuwbnid uyh, np Gkpppnphkpp
 wlhbhuynud Eo pwhnyp wnwbwy ppkbg bkpppmdikphg, b np bdwh Ejudnunp wknp F
| wpnwgn)h bkpnpnudlkph npulh Ehpugpuy duluppulp:

Npyku jwbnb, bEpgponbkpp whbluwyly &b injuhwnnignid dhuyh hudwlupgyué nhulh
?bwt[wp (hwl hwpnbp b npylku onmjuywlwb npuly jud ophbpupdplugyus nhulp):
| Bhunfinughl dnunkguul Jkpnpbkpp hwunwgh hpdinjwé Eo wywquw ppunlmlwh hnupkph

gnudwplibph phulnlnunjnpuubp (thnfuwlbpuplwtp)  phpughl)  wpdkph: Ypmip
ppudwlmlh hnupkph phulnbnun/npuwl Jkpnph nwppEpulbkpl Eb:

Mpunlwlymb hnupkph phulninun/npdwl kpny (222)

227 dbpnpp hudwdwyl' Jubjunbojng gpudwlwh hnupp  phulninudnpnod E

hwlwpwl nippmpyundp (wywquyhg i) upls ghwhunndwh wduwphyp, npp wpynipmd poy;
by wnwbuy ghwhunngng opyklnh phpuwighl wpdkpp:

23 dbpanh hulbwlwl oy bpl ko

w.punn ghwhunmjng opyklwnpl ppuqlmhunndwl wpwbhd hwhunnlnyenibbbphg Guwhnjus
ppudwlwl hnuph wpunjly hwpdwp nkuwlh plnpngend,
papwdwlmb hnupkph jublunnbudwl wpunjky oupnpiuy §nblpkn dudwbwlwhwungwsh

npnpnid,
| Shwhwwnn:  U.Uwlwpjub , Unyhwjwhwghng withwnwlub Swslwghp
ﬂn]ml{mh: NeQQ-2022-61 2026VVMDXASK
/—-—_\,ﬂ
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! qunlpnne  dunlwbwwhunnywdh  hunlwp  ppuniwluwl - hnupkph  Gubjiwnbudul
f fwhrangunapuinm,

| p.apnpyws  Jubpnunbwyjng  dudibnp  Jipenud  dhwgnppuyhll  wpdbph  npnpduh
- whhpudbpnmppul  phnwpind,  wbhnhbnb, hwph  wobbng - gluwhunndng - opyliljinp
phnypuignkpn, hunfwyunnwuponh nkpdhlwyughl wpdbph npnpncd,

Eppulnbnunnpih ppnypuisunhh npnpnud,

¢ phulnbnuynpdwd ppnypwsuhh Ghpwenup qubpiunkung wuypwqu gpudwlwh
hnupkph bhuwmbundp whhpwdkpnnyppub phupnud husyh wnbbing nkpdphuguyghl wpdkpp:

. Bhulnbmwynpiwl ppnypwsuhp whnp Fowpmugmp ny dpugh ppudwlul diongh
Edw:[w&w&wz[np wpdbpp, wy bwh uyh phulkpp, npnbp Jwuyws &b opklup wuwqu
i owhwgnpsuwh b ppudwlwh hnupkph wkuwlh hkwn:

Zhulnbnwynpdwl  gpoypwsunhbph  phpmbdwh  jud  hwpjupllwb  nwpwéijué
dEpnnbkpp hknlyuyh ki

w. Quyyhinuygh glwgnyugul unnky (CAPM),

Pl fnugh Wjpundundp uhghl Ypmjus Sufuutp (WACC),

gppunwpljng - qud  wnwgjws  ppnypusunhbph b Ejudnwpkpnugppub
hwpwpkpulgnipni b,

1. Unwdnijjunnjn] Ukpny

Clundnh juyhunuyhquighuyh dkpny

Chwdunp juwypunupqughuyh dkpngp Apdbwlwind jhpunynid F Epp wnlw F Ejunlinh
Guynib wdh nkdykp b pwhnyp glwhunndwh wduwpih ppnwppudp, wyu pkypmd juphp shw
uwhdwbly inblpkn jubjunnkudwh dundwbwuhunfws, b nkpdhbugughl wpdkpp upng
F Swnuyky npybu wpdkph npnpdwl dpwly hhdp:

Qhwhuwnngp  smbh  wnfuy  nwpwduppowbmd  hwuwwpwiulhuh - Gwbwnpub
hnpulwubph  Jupdwlhuymppul  JEpupkpuy  wpdwhwhunjunn  wnkpkhunnydnypndd,
hkwnbwpwp  Ejudlnughll  Unnkguwlb  [ppupnidp Jupnn o ophpk ns  ppunbuwlub

- wpymbpblph: Zwpyh wnbkm] wyy hwhqunlwipp 'qhwhunnngh Jupdhpny Ejunfinughl

Unnkgulwl [hpwnnudp  ghwhunndwl  bkpluyugyué whpwpd qnyph ubhwluwbnipul
hpun/niliph pntluywlwh wpdkph npnpuwl hudup hpdbunnpywé sE:

t Stwhwwnnn:  U.Uwlupjub Lnyuwjwbwghng withwunwlwh Swsljwghp

- Wuwyulwh:  NQQ-2022-61 2026VVMDXASK
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Owpawyghl dmnkgnud

Owpraughl uninkgdwl hpnlpnud plilpud Euyl uhgpnilpp, pun nph qinpyp qluwhunngdng
opykyunp hundwp sh ydwph wfbphl, pub hujuup oquuulpupnipyundp opylilynf dlinp pliplynt
plypnud, |hbh e glnfwl Yund unnigidh Upongny, qnpéplpuign pupnughng gnpénbibibiph

- puguluympunlp “whhwplp dunlwbwl, whhwpdwpniypncl, nhuly jud wy gapéntbitibp: U

dmnkgnudp hbpunnp b pupdbnd winwbuy wpdlp oppllpnh wpdbpp hnpuwphlilwl Gud

| Jhpwpnwgminh phpughy Swhiukph npnpdwlh dpongny b $hghlulwl dupdusnippul m
. htnugdwh pypnp nkuwbbph [hpwnludp:

Caphwimp wodwdp, wnlw Edwhubph uninkguwl Epkp Utpnn.

w. Swuubph pnpuuphlidwt dkpny wpnwgnmd F o hudwpdbp oquuljupnipunlp

- fwbunnpy opyklnf wnknsuul Swjukph hupduplwl dpongny npnpjng wpdkpp,

p. Swpukpp Ykpwpnuppdwh Jkpnp wpnmgnnud F opklnp dogppun  bdwhwlh

- JEpunkpddul Swukph hupywpldwh dhongny npnpyny wpdkpp:

g. punuphsuyhli dkpny, nph pbnphhy hupjuplnud b qhwhwnan opyklnp wpdkpp’

| opklnp wnwbdhb punuinphs dwukph wpdkpbkpp gnulwplny:

Owfuuuyhl dninkgndp wknp Fbkpunh poynp swjiukpp, npnbp njjuy dwubwlhgp Jupng
Epky:

Unpdkph wvuwppkpp Yuwpny kb nwppbpdl), jupijué qwhunndng opklnh wkuwlhg b
whkwnp k bkpuwnklh mygpubh b whmppulh Swhukp, npnbp wwhwboynu/ kb glwhunndwib
wiluwpiff ppnipjudp opyklunh hnjuuphinfuh (JEpupnunpdut) huddwp, duubujnpugby’
w.niyqulh Swhukp (Gynpkp, whiunnnid)

£ whngnulh Swhiukp (inpubuynpuughb dwjukp, nkpuppdul dwpukp, duubuoghuwlwi
yfdwplikp (luwfnugduyhl, pnypumniyenh, dwpuwpuybuwlub, ppujupabuul b wyb), wy

- ydwpbbp (dpobnppunfwpbbp b wyl), phphwbnip Swhukp, huphkp, phhwmbuwlwb Swhukp
' (ophluul) wupinpuyhl $htusbuunjnpuul nnhaulikp) b dkpbwplunppulwb owhnyp):

|

i

UwpJwénipyml hkwn Quupjué Spgpunnidbbpp unynpupup phimuplymd kb hknlyuy
wkuwlbkph hulwp, npnbp mppnudbkp Jud  dpguinmudbip junnwpljhu Jupng kb
hEwnwquymd pudwlnly Ehpuninbuwmlbbph.

SYwhwwnny:  U.Uwluppub Unyjhwwbwging wihwnwlwh Swshughp
Wuwpmlwh:  NeG3-2022-61 2026VVMDXASK
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w. phohhwlub vwpwdnpnil qluwhwndng  opllnh jund  gpuw punugphstibph
- Phehlulwb dwpjwdmppul  wunndwnemy] oquulwpnippul - gubluguwsé  ynpniuwn, aph
| gl Eoguugnpdilulh htanlnubpny b vnupfiphg,
| po pmblghniny dupwonyonil glwhwnng  opyklnf wlwpmnibunflnniypyul
hkwnbwbpny wnwpugud  oguuluwpniypyul  gubhiugws  fnpniun,  hudbduinws  ppu
hnpraphlnfwl  hkwn,  plywhupp kb bwhougddnudp,  nbfubhiulwl  phnipugpbpl m
nkpbnnghuyh hlnugus jhbkyp,
¢. wpunuphl jund nbnkuwlwh dwpunypml gwhwnyng opyklnp bljunindudp
wpunwphl hunfwpyng nbnbuwlwl jud nkpuiul yupdwbbbph hknlwbpny wpwpwgus
oguurlwpnipul gublugws §npmuwn: U wkuwlh dwpywdnypnbp jupng Fojpbky
dudwbwlun/np jud Lynwlwi:

13. Znnudwuh onijuyuljub wpdtph npnynud

Zudbduwnnwluh dnnkglwl jhpumblul hunlup glwhunning opyklnpl npyku hunlwbdwi b
hudwnplyh wlpwpd gnyp phupdky kb njuy nwpuspnd qulan b wquun pmgugnad
Judwnpwhwijwé hnpuwukpp: Sknkhunndnippul wnpnp kb hwhphuwgly hwpwlhg
vnwpwépmd Judwming hnguiwubph njuybipp, § hwdugubguyhl Guypkpp, npunkn
qlnEnjus ko wquun pmbumd  Jwdwpwhwiyws b Jupdwluympul  hwijws
hopunlwukph njjuybbpp: Qouhunndwl opgklinh pmbuywlwl wpdkpp, Ipd dwlkpkup
hupupyny,  wnuglly b dpgmdul  Equbagng: Sgmanud’ dwpbdunplull
gnpénnnipintl, npmud hupwiplpfnud Eglwhunnyng b hwdkdunming opyklnnblph wpdkpbph
wnwppkpmpimbp wuplwbuynpyws hudbdwnmpnub Inblpkn wwpph wqnkgnippudp:
Zunlbdwnmppul upp ‘whpwpd gnyph opykljnh jund ypu Judwnph gnpéwpph phnypwgppy,
npp dbunfnpmd FoJwdwnph ghbp (qud wowpwghmd qhp shnpnfunipinil):  Fognp
\ &ogpunidbbpp  [ppundk; kb hknlyuy  ulqpnilpny ' hunlbdunmng - opyklnhg  plkuyh
| qlwhunyng opykln:

Zuwdkdunm/ny whwyngbbp
Quwhwwnn:  U.Uwuljupjub Unyhwljwbwginng whwwnwljwi swslwghp
Quypulub:  NG3-2022-61 2026VVMDXASK
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https://wwiw.list.am/item/2070
7007

14130

https://www.list.am/item/236

https://www.list.am/item/230

26654

QUwhwwnynn

wUtdwwnnupjwl twwpptpp opjtlin Ulwng Ne1 Uliwing Ne2 Uliwgng Ne3
Swynwp, i
Uquwnwunun, 1- Uswentp, 9-pny
b
~ hu thnn. 5-n thanng ol BOOR R
Uppuwigp 3 |

EywwnynLpjwl wApALD S listam/20707007 | listam/23614130 | list.am/23026654
lw6wnph / wrwewnlh ghup, npwd = —| 1,668,400 5,238,000 | 2,500,000
Jwytnby, p.J 610.60 | 1,670 | 1,000 | 1,560
fwswnph / wnwownYh ghup, nppd - 999.04 | 5,238.00 | 1,602.56 |
JwywplGhnenis | quwhuwunynn uwuwplsh | uwywpyGh | uwlwplbh |
nnuwu UEsnLpjnLup (%) -20% | -20% | -20%

mﬁ:m&mﬂmu E - ubthwywunieynit | ubthwywunteintt | ubthwlwlnientt |
Junnuuils Usdnueinilp (%) | 1 0% | 0% 0%
Annuwil gnudwpp, np/p.d i | 0.00 0.00 0.00 |

]

Eﬂs ul;[{:)ﬁwu 1 Jwéwnph wiuwphy 16.06.2026 wnwpwny wnwowpl wowgunl |
ALnnuwl JtdnLpynLup (%) i 0% | 0% 0% |
NLnnuwil gnudwnp, np/p.J 0.00 | 0.00 0.00

wiwnwywihl / gnpdwrbiwywu }
g:luhwummn 3 5 pUwytih Unyuwludwu Unyuwudwu Unyuwudwu |
ALnnduwil UbdnLpinLp (%) e plleaf ) 0% | 0% 0% |
Annuuls gnunp, nve ; Wy 0.0 | 0.00 | 0.00 |
Swnwbwqlwhwindwl gninh | 15-pn 15-nn | 15-pn 15-pn ]
'lquwu utdnLpynLup (%) (14, 2 g Dwou88d & 0% +5% |
Jnnuuib gnuwnp, n.u M 1 000 0.00 64.10 |
inuniluw Elpwlwnnigywbp I sy | sy | sy syw 1
dnnduwll dbonipinilp (%) | | 0% | %, 0%
Ul gnudwnp, nped 0.00 | 0.00 0.00 |
innuwuh Uwybnbu 610.6 1670 [ 1,000 1560 |
Wnuwu dednuendbp (%) % 0% 3%
inuili gnuwnp, np.J 23.98 | 00| 4039
IPUpwswhwywl Al nLNWLYnLU [ Cnuulyni | nupnuligndy _nuuilyniu |
unduil UtdnLp)ncp (%) Banawsd bl 3.0 1 &0 Wg%_i 23 L5 ol 47 0% |
diwl guwnp, .U I 000 o000 000
Swywinuwihl bapuighb Unpdw, | Unpdw | Unpdy Cunpuwy |
MUl dtbnuenilp (%) I | 0% | .Y 0% |

SGtwhwwnnn:  U.Uwlupjub
Wuyulwb:  NeG3-2022-61
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Lnyhwuwbwghng withwwnwlwh swsljwghp
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/

b qnudure, AR | | 000 | oo oo
W‘;mm { wbnuywwu il ’ il il wi
“::;muu wsdnunLup (%) ‘ ‘ 5% | -10% | g%
Al gnuhung, v d | 4 -41.16 41904 1_1092\
iy, PUPRUPNALRINLY I PR | haupe | hape | hupe_ |
A dnunu (%) \ ‘ A5% | A5% | 15% |
okl qnudung, v ‘ ‘ 1731 -565,70 A 1913{
S(,u,uumm\umuhu Jwwngthnug)nil ] sw Untnp ! hnnwjhu | wubwpwuwen | hnnw;hb : ‘
qumuu UsdnLdnLup (%) ‘I 5% ‘ 20% » 5%‘;
| qumh qnudwpp, np/p.u | -33.24 | -641.13 | 5421 |
:::&&mm:g‘u%mmw wluwhdwluwihwy [ wluwhdwlwthwy wluwhdwbwthwly whuwhdwbwthwu
Ul JEdnLRjnLup (%) ‘ 0% | 0% 0%
anul gawiwng, npvp U i 0.00 0.00 0.00
penpwindnLpjnLl RO R e TR l A 0 iR R
AUl ednupinLlp (%) ; 0% | 0% 0%
Anndas grudung, v 0.00 | 000 0.00
U gAnoNuLG 0 [ e ANLVB O o | welw T wel |
| unuwil WdnupinLup (%) \ i -12% | 2% | 2%
nmum qnuwnp, nvp.d i i R 7578 | 30774 123,61
CuphwUnin Gapanad, apd | 24351 | 4,933.61 37559
S2anunuwd wndtp, nupdl 55572 2,256.79 90646
nuwjhl gnnbuihg 0.333 0.333 | 0.333
[enuywywlul wndtpn (1 p.d hudun) 1,239.66 npip.u
[cmlaijllwh wndtpn (Yinpwgyuwd) 760,000 ZZ npunf |

14. Bqpuijugnipynit ghwhwindw wpwplugh onijujulwb wpdbph
qtpuptpyui

22 Sunniph wpq Poliuh hunfwylp q. Uquunu/nun  1-pli thnnng 5-pn bppuiligp 3 hnpunfmup '
wlipwpd gnuph ulihwlwbnipyub (oguugnpédwl) hpunjniiiph quuibgdwh phy 07042026-11-

0056 Jyuywhwbp wunndkbmd — wpnwgnpwé  hyunwhuhl - Gwbwhngemip
phwlunjuypkph,  gnpéwnbwlmb  bpwhwimpnibp  Jud  hapunkupp phwlbh
Jwnnmguuyunmluh pm juywlul wpdkpp inpugdué juqunud k

760,000
(np hupmip Jwpun b haqup ) 22 ppud

Uoyjwé  pnijuywlul wpdhpp wnwgfl) Fohwdblunwiul  dnnkgdwlh  (hunluppbih
gnpduppllph Ukpny) jhpumlunip 1 pl-h hunfwp Ququbny 1,239.66 22 gpund, hlsp quljnid
F Kogpunfwé hunlbdunming opyklnbkph wpdkplhkph dppwluypnud: Ghudinuyhl b Swhuuyhl

Shwhwunn:  U.Uwljwupjub - unyhujwbhwghng wihwnwljwb Swshughp
Quuyulub:  NGG-2022-61 &_\ 2026VVMDXASK
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dnnlgnudblpp Ghpwnkph kb hudupyly 'bzumuuﬂumLuu]uuzluupzup ufjuy tnwpuswppowhnud

l punfwindwl hnpunlwubph Jupdwluymppul wpdwlwhunjunn npuybliph puguluyneppub b

E ghwhunmyng hnpunlwup shunmguunn phnyph wunndwnny:

| embuynud npounifun gmgupmilwl dundiplbn wupwhnflym plwypnud gnypp hlnupuninp F
/zpmg&l:l unyl hwpybumfnyppym bl bpywd wipdbphlr tnwn qling:

15. Uwhdwbwhwlnudutip b hwnn) wuydwbikp

Uy vwhdwbunpwlndbbpp b wuydwbbkpp hwbphuwbnd kb unyl hupbunnipput
whpwlnkyh vwup:

*  Qbwhunnnpp yunnwuprwbunndnipiah sh Gpmd ghwhunmying ukhulwbnppuh
ppwynibpbbph ppunjwlwl Gjwpwgpnippub jud ukbhwlwbnppul ppunfnibpbkph hkwn
wplsyny wy hwpgkph hunfwp: Munnjhpunntp Gondpg bipjupugjws ppujnbpblpp
hwuwnunnngy hwunwpypkpp hudupyly ki hwjwuwnh:

e  Qhwhunnngp  wwpuunapymd  F wwhywbly  qwhunmilwl - phpugpmid
yumppunnnth - foqdpg  wnugjws  jud  hwpywphbbph dpengny  wupqupwbiws
hbpnpdwghuyh quipnbpnipniip:

e  Quuhunnnnp gnpdky F npuyku whlwju junnwpng:

e  Qhwhunnnph Unnupg junnupijwé nruniflmuppnipim bbkpp b
kqpuiljugnipynt bhkpp wdpnnonippudp whlmbjuwluy Eo:

s Uppuunnwipbiph Jupdunnpnypimbp Jwpnjws sk qiuwhunndwl wpnymbph b
Eqpuljugnippui hkwn:

. Qiuwhunnnnh [wpdhpp qnuph wpdbph JEpupkppuy mdh dkp F qhuwhunndwb
wluwph gpmppudp: awhwnngp yunwupobuningenilh sh Gpod gnyph wpdbph
hEwnwqu [unpm ) thnhnjunipynibhkph hunlwp, npnbp upnn k& p hwpn quy wip wduwpyhg
hkwn, unghuywlwb, nhnkuwlhwh, Jhghlmlbulb gnpénbibkph, Gwlh punupughwlwb
opkbunpnipyul thnhnfunipul hkwnhwbpny:

o Qliuuhunnnnphg sh upuhwhoynid bk w) punawlwlh wuywbbbphlh b wnuy
Stwhwwng:  U.Uwlupjub - - Loyuwubwging withwnwlywh Swlwghp
Quyulub:  NGG-2022-61 T 2026VVMDXASK
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.T Fmgaumpmpjm& qluuhunmbwl Yhpuwplippuy, pugunnyppundp puinwlwl unnyulih oppluljut
ppdlpny :

*  Qhuhunnangp wunnwupnwlbunminyyml sh hpmd gnyph uyl plpnyncbbbph
panfwp, npnlp hbapunnp 3& haynlaplply wlungudpad gl ppundp:

o Qhwhunnngp  wunwupnbunmmpnil sh Gpnd - Munnfppunnch - ngdpg
skpyupgwd unfpuybliph pulnyppul hundwp:

o Guuhbnughl wwplwbblbpp, npnlp  oquugnpdfly kb hupilbndnippul; - kg
wnuigyly kb hunJuanp wypmpblphg, payg b wybyku whunnngp sh ljupng nwy hupnigp
mnlnwwbng Epuiphufip:

o Guqujws hwpbuvynipinmbp pu dwulwgbn Ywhuinnngh Gupspp F gnyph
hwmbwlwh wpdlph JEpupbpuy b sh hwbphuwbmd Epupfupp, np gnypp wquin patljuynid
pwdwnyh unyb hwpybnynippul Ukp wpinwéjws ghny:

Unyl hwpybunmpnibp punlugué b 26 kghg, bl phophluulhg, hwbnpuwbnid k

JUr-vnu » UL -p wpnugpuiipp b pp ke & wl F wnlnpuyhll quiqnlihp, npp

Eapwlw sE hpuywpwldwh

Quuzusn’
Quwhwwnnn:  U.Uwljupjui nyhwjwbwghng withwnwlwb Swslwughp
Qyuypului:  NGG-2022-61 — 2026VVMDXASK
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E 16. Oquuugnpdtjwd gpuiljutinipynil

2 opklipp  «Ulipwpd qnuyph  qluhunmibuli - gnpbmbbnippuls  twupls,  plgnilnjus

) <

04.10.2005p.:

22 pununupmppul 2022 iyl ognuwnnufp 24-h pfuf 1355-U npnpdundp hunsinunnuwé
whpwpd gnyph qlwhwimdbwh vinmuwbyupn:

3, 22 punupuphlbmpyul bwhnupuph 14.01.2008p. phy N 09-U hpundwl' juinniging
oktpkph b phbmpymblbph  wpdbph  pnpnpugué  gnigubhpblbph - dnpndubnid
’ hwuwnunnkyn dwupb:

4 22 ljwowjuwpmppul 2020 pywhwbh  hmbpup 4-p N 1023-U  npnpmd’
wmwpwbwgbwhundwl gmnwluwbniyppul vwhdwbbbph dwa Uhpuqquyhl glimhunndwl
wnwhnpupnbkp (International Valuation Standards, 1VS), Uppwqquypl qlwhunndwb

vnnwbhnumnbkph funphnipy (IVSC):

5. 22 pwnupmghwlwlh opklughpp whpwpd gnyph ukthwlwbmppul b gnpéwppbbpf
yEpupkpyuy npnyphép:

6. 22 Qupmunph §ndfinkp Hklnpnbughl Jugumnph hunfwlupg ' www.e-cadastre.am
(gnyph bnybwlwhmgwb ngyuybikp):

7. www.listam wnguilig huppwl "hudbdwnkh opklnbbph wnuewplh ghkph JEpuwpkpuy
unfjuy blkp:

%""—T)m]hml;\uhwghnq whhwinwlwh sSwdughp

Qiwhwunny:  U.Uwlupjub
2026VVMDXASK
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Stwhwwinn:  U.Uwlupub
Qyuymlwb: NQq-2022-61

[

¥
b

\;

s L T B R i o Vi

CU3UUSULP CULrUMESNG@3NRL )

Juu3uuuL Iy
ULGUNS GNR3ER LUUSUUUR FeUdnRLaLrn gl
NGSUYLL GAULBUUL lymiffupl

Unyb YYuwywlwlng hwuunwngnud £ 7 wwyphih 2026 pwlwbhl gnyph Wwndwdp
hpwynibpUbph whnwlwl gputigiwt dhwutiwlwt dwinjwbng junwpwd whzwpd
qnyph bjwindwdp hpudniuph wbnuwlwl gputignuip hbunlbywl uwibbpny.

1. GPULSYUDT hrUUNhLLb UNMR3EUS(LEN)
<L SUMNhEh Uur2h hebyuL <uuusLe

2. ULturd anh3£h 9SLUbLNN U3PE b ULdULNhUL
Uwpq Swymy, hwiugtp bglwb, gjnin Uquwnwdnun, 1-ht thnqng 5-pn bppwbgp 3
hnnudwu

3. 4PULSUUL LUV Ur <hUe <ULAhUUSUD duusSurREre
boluwl hwdwjuph nbywdwnh 18/02/2026 p-h phy 238 npnpnwd

4. <NUUUUUP PLNRBUGPEPE

Ywnwunpuwht dwdlwghpp' 11-005-0020-0003

Uwlbpbuh swihp (hw)' 0.06106

Lyywinwlught bpwbwyniegniip’ piwlwupbiph

Snpdwnbiwlwt Upwbwynieiniup Yuwd hnquinbupp' Puwlbih Yunniguujwndwl
Gpubigwd hpwyniuph wbuwlp’ UbPU4ULNARGB3NRL

JLU3ULUL N 07042026-11-0056, qununbwpwn’ TINFBQK3Q7KX

Sunpupnph pulnipnibip b uibpwhubognp upan b uipngyty Swnwopph ndhott
mw.e-<adostre.om Guuptoh dhgngny

kg 1/2

"Mfs',aq‘luuluuuulnq qnuph ulithwljwbinpjui JYuywljwih wuwwndkh

nyhwjwhwghng wthwwnwlwi Swslwghp

2026VVMDXASK
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5. ChLNRRBNRLLLMD PLNNBUGNLIC

1) Lugunnwilyuaghts Upwtiwlympydip
2) Pumpwigplipp puwn wnwbdhl ghunipmbititiph’

v e Sbuwl | Uwiybpbu | Sputialud ppaniaioh mbty

S— —_———

{

——

N .

-

Lpwgnighg tznudubip b wnbinkynipymbubp

Qpuwlgnuip hpwywbwgung wwannbwnwp wbdh winbip, wqgwbntip’ UMSUY
UtLhL3UL

Qpwnbgpwd wwaunnbp' Ubzwnd gnyph gpwbgdwt dhwubwlwl unnpwpwdwbdwl
wlpwnd gnyph wywg nbighuwnp

dyu3uyuL N 07042026-11-0056, qununtwpwn® TZNFBQK3Q7KX

Puupwpneh pulnipynbip b qubpwlubngnitp Gupng § upniqyly Ywnwepph gndhpbh ' e
| www e-cadastre.am Guyptph dhgngny

;' l«mqmumpll‘ A
' kg 272 il

Swhunnnn:  U.Uwlupyub yhwjubughng wthwnwlwb swslwughp

- Wuywhub:  NeGS-2022-61 b 2026VVMDXASK
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19. Qlruhwwnnnp Jlupuljuith yundti

4yu3uyuuL N 9Q-2022-61

Unuyu yywjwywp wnipynd £
urnL UN4UGUh UULWUrsuLhy
(wuntup, hwjnwunlup, wqgwuntup)

wn wju, np Lw Jwuliwygt £

Lwnwuwnph Ynuhtnth Ynnuhg
Yuquwytbpuywo

qUwhwwdwl gnpdnLutnLRjwl
npwlwynplwl pLlntpjwl:

“wnwuwph Ynuhinth nbwywph

2022 pywlwuh nbyunbdptph 21-h N452-L
hpwJwuh hwdwawju wpwiwnpyt £

quu3lusnab neuywudN,Nty

QnponnnLpjwl dwdytuinp Uhlgle 21 nbywntbuptph 2027 p.

Ywnwuwnph Untpbl Rnyuwujwu
Ynuhuth nblwywn® {wlnLup, wqgwuniup)
ys 21 ntnbupbph 2022 p

QR4nq (Eplgwih 20phu Ynn) dwunwenreh huyneinilp L Ywybpwywlnieinilp Yuwpnh & unngyt] Ywnwuaph
Ynuhunth www.e-cadastre.am Ywjgh Uhgngny:

whwnny:  U.Uwfupjub Jhwmjwbwghng withwnulwh Swsljughp
Qupnul:  NeGG-2022-61 — 2026VVMDXASK
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