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Cunhwlnip npnypubp
Guuwhwindwl wowguinpwp

Uyniuph hwdwjupwwbtnwpwuh Ynndhg whnwlwt qunwiutiph hwppwyh dhengny dngnipwjht Yupgny
hwnpnn wuwsywd «Epdhihpphnui» UMC-h htn 20 dwjhuh 2026e.-ht hwdwjupwwtinwpwuh Yuphpubiph
hwdwp Yupdby b wupwpd gnyph quwhwwndwt Swnwjnyggniiubiph dwunngdwt 4YUUL-3COAR-26/04-01
wuwjdwlwghpp, nph opowtwlubpnd Yuquyty W ubiplujwgynd b Utpwnd gnyph quwhwwndwt unyl
hwaoyttynigjniup: Muwjdwbiwanh wwwnbbup uipywjwgywd £ unyt hwaytnyniejwt dwu Yuagdnn <wybyws
1-nud:

SGtwhwwndwh wduwphy
Uyntuph hwiwjupwwtitnwpwuh npnadwdp, guwhwndwt wduwehy b uwhdwyb 15 ognuwnnuh 2026p:

Guwhwmndwt bupumnwly

Quwhwndwl twwwnwlu £ <wiwjupwwbnwpwuh wupwnd gnyph  ontyujwlwt wndtiph npnonwdp'
wénipnwihu gnpdpupwgh dhongny onwndwt hwdwn:

SQuwhwwndwt hupdbnynipyut Ubplugugduwt wluwphy
Juwhwndwl hwoytinynipniup ubpyuywugyws 2026 pwlwup ubiywnbdpbp wduhu:

Gbwhwwndwl wpdnyp
Cwyybnynipjwl Uty quwhwindwl wpryniupubipp ubipujwgyws G << npwdny:

Yuwhwwndwl wpdbph whuwl
SYjw quwhwndw wpdtiph wnbuwy £ hwunhuwund oniwjwlywt wndbpp:

Unwimwpwnitp b vwhdwundubip

Quwhwuinnup hhdudwsd b hnlyw) wpdbpubiph uwhdwunwutiph ypuw.

Snjuywlwl wpdbpp wju quwhwwndwd gnuiwnt £, nph thiwg quwhwndwt wduwpeyh npniejwdp
wywhyp Ywd wwpuwynpngniup Yihnfuwtwyybht - wwinpwunwywd  qunpnp L wwwnpwunwlwd
JwSwnnnp dholi' onijwih wwwnpws Ybpndnipiniuhg hbwn, «wpqué dbnph uygpniupny» gnpdwnph
wpryntupnwd, nph plewgpnud Ynndbipp qnpdby Bu ghnwlgwpwn, fubjwdnnpbu b wnwg wwpuwnpwuph:
Udbuwpwpap b jwjugnyu oguwgnpdnuip whinhyh nnowdhwn L ophiwlwu oquwgnnénuiu £, npp
$hahwwtu huwpwynp k, ophtwlwunpbu pnywwnpbh, $htwtuwwtu hpwgnpdtih, W npp hwugbgunw k
wdbtwpwnpdp wpdtiph unwgdwup:

Quuwhwndwl tywinwyny Fuwhwinnnt hpwlwlwgpt £ Ybpinénigniu, Yuwnwnt bqnwlwgnuejniutibin,
Ywpdhp hwjntip U wwwpwuwnt unyt hwadtnynyeyniup” hhdp  punniubing Quwhwwdwu  hbwnlyw)
unpdwwnhywiht thwunwpnebpp’
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- «Quwhwwndwu gnpdniubiniejwt dwuht» Qwjwuwnwuh <wupwybnnipiwl onkupp,

- «Lwjwunwth Cwupwwbtnngniunyd quwhwndwl utnwitinwpuubnp, hugwbu uwl quwhwnnnh
Juppwagdht ubplujwgynn wwhwugubpp hwuwnwwnbint dwuhu» <wjwunuwiuh Lwupwuybinnipjwu
Yunwywpnipjw 24 ognuwnup 2022 pywlwuh N 1355-L npnnudp,

- Uy hpujwywl wlwbin, npnup bupwyw &U Yhpwndw:

Quwhwuwnnh wilwjunipnit

Quwhwwnnp gnpdnud £ npuytiu wllwfu quwhwwnn, nwwh hwoybnynipjuiti db wpunwhwpnywd
Jtpidnigyniuibinp W wnbuwlbnubpp wulwufuwyw) Gu: Quuwhwwnqht Yewpdw bupwlw gnuwpp npuk
wqnbgnientu sniuh - guwhwwndwu wpryniuputiph U tigpuiugnipjwi Ypw: Yuwhwwinnnp ppwyuwunt b
hpwlwtwgtb] guwhwindwu anpdpupewgp’ wywhnybiny opjlinhy b wuwgwn quwhuwwnnu:

Stnblwwnynipjwl wnpynipubp

Cwgytnynipgniunid pungplywsd wnbntyniejniup giuwynpuiwbu hhutJws £
o Uupwpd gnyph whunwlwl gpwugdwl YYwjwlwuubph L <wdwjupwwbnwpwuh wywnhyubph
Ypwpbnywy npwiwnpyusd wnbinGYynuejwl,
o <wlwjupwwbnwpwuh nbywdwpnipjuu L Jwutwgbwnubph  Ynndhg npwdwnpjus  wj|
inbintynugyniutibinh,
e Cwpwjht hwuwtbih wnpjniptiiphg unwgywd nbintyniejw,
e Uwutwghnwlwu gpuluunipju dnuw:

Qununthnipyntu

Unyu  hwaybnynipiniup qunuuh £ UL wwwnpwunyws £ pugunwutiu Cwiwjupwwbnwpwuh
nbjulwpniejwl hwdwn: Wu swhinp & ogunwgnpdih, Jepwpunwnnyh Yud nwpwdyh gwulugud wj|
tywwnwyny'  wdpnnonipjudp Ywd  Jwubwlhnpbl,  wnwug tpupthpphmid UMC-h - Whywd
Lwiiwjupwwbinwpwih gpwdnp hwdwé&wjunypjwt: Luw hwdwawjunugjnit Yupnn £ wpyby dhwju nyjwy
wwhhtu wnlw hwuqudwuputiph wdpnnowlwu nwniuwuhpnieiniuhg hbwn:

Mwwwujuwbwnynipnil

bn punypeny quwhwwnndp sh Yupnn hwiwpyby 6ognhn ghinnyegnit, W sbnppbipdwd bapuugnigniuiinp
hw6wiu wuhpwdtpunwpwp Yhubu unipjayuhy b Yubujwd wthwwnwlwl nuwnnnnieniuttinhg: $wuwnbiph

b bupwnpnyejniuibph dhlnyl funuwipl ogqunwgnpdbiny, tnwppbn thnp&wabinubiph Yupdhpubipp Yupnn o1
wnwppbpyly wwdwuwynpywd wuhpwdbion nuinnnnueiniuipny: Nwwnh sh Jupnn gnjniejniu niubtwg
wypébih wpdbip uwhdwbint unwunwpn pwtwal' suwjwd np hwiwwwunwufuwl pwuwslbpp ogunwlwp
U nnowuhwn wndbip npngbiint hwdwp:

Quwhwwndwl gnpdplpug
Quwhwwnnwp ubpwnnud £ hbinbyw) hwonpnwywu gnpdnnnipntuliipp’
o wyjwiubiph hwywpwgnnui b Jbpnidnipjni,

o quwhwwndwu hwdwp Yhpwnynn dhennutiph W dnintignuiutiph puwnpneinLy,
e oniywh htnwgnunnyentu hwoJwpyubp:

Unyu  hwoybinynipjut - dbig «onlyujwywu  wpdtp» wnbpdhup Upwuwynd £ wlwnhyh Jwéwnph
wibtwhwywlwywl ghup pwg U dpgulgwjhu ontywynud, et puywpwpdwd Bu hunbyw) wwjdwuubpp.



Ulpwpd gnyph guuhwindwt hwpbngngepmu

Ulntuph hwidwiipuwbnwnput Ethhrl um
Uht.umhlipbp, 2026(& ha»rmzmy m;r business

o Tnlwl dpgniuwy £, b wnlw BU pnpnuygjwl inwppbpwlbn,

e Ywb wihwfu qunprubip b Jwdwnnnubin, nyptip pwownbinjuy b gnpdwnpht,

e Qunpnp b JwSwnnnp gnpdnud bu Liutiny hpbiug pwhbiphg,

e Ulywnhyh oniyuynid guugtme dwdltinp pwjwpwp £, np dh 2wpp wninkghuwy qunpnutin
Swlunpwuwu npw htwn:

e 9npdwnpu hpwlwtwgynid £ npwdwlwl dhongubinp npwtiu Ydwndwl dheng Yhpwntiny:

Rrypunpnn b vwhdwbwhwlnn wuydwbtbp

<pitwlwt wwdwutbp, paywnpnn b uwhdwbwhwynn wwjdwiubpp Gupwnpnu U quwhwwndwu
wpryniupubiph wipnnowlw, dhwigwwy pulywinud b skt upnn thnthnfuyb ud Suwthnfuyby):

Unyts hwogbinynysjwt wnwdht dwutipp, ubpwnyw] hwytywsdubnp, skt Yupnn JdEyuwpwudb wnwudhu:
Unyu hwodtnynigniup wwnpwuwndt £ hwadh wnubing wju hwugwdwupp, np <wdwjupwwbunwpwth
Ynndhg Suwhwwinnh npwnpnyejwit B ubpluywgdtp pninp wit hwpgtipp, ubpwnjw| htwtuwywl
mbnbywndnyejniup, npp Ywpnn BU wantigniginiu niubitwg - hwadtndnyejwu wprynuph Yypw npw
unnpwandwl opdw npniejwdp:

Quwhwwnnw mdh dby £ quwhwwndwy opdw npnipjudp: Fuwhwinnnp wwnwufuwbwwnynigjni sh Ypnud
wji hwiquiwuptbph hwdwn, npnup Ywpnn b wnwowliw) Updwd wiluwpyhg htwnn' wgnbiny quwhwwnynn
wywnhyubph onijujwywt wpdtiph Ypw:
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Guwhwwndw dEpnnpninghw
Quuwhwmdwl dEpnnutiph thwpwghp

Quwhwwnnwip Sognhun ghunnyeyniu gk: Guwhwindwt wnwplwih wpdbipp Yutuyws b wiju hwuquwdwuphg, PG
hug wndtip niuh winhyp bpnpnnh Guid qunpnh hwdwn, ny, bubny ubthwywu uywwnwnnuitubiphg, Yupnn
E wwinpwuwn hub) fuywu gnudwp J6wpb wywhyh hwdwp:
Unyu hwaybnynipjniunud npnoyty £ quwhwundwl wnwpluwh 2niyuywlywt wpdbipp, npp uwhdwuynd £
nputiu ght (wpnwhwjnywd thnnny Yud thnnp hwdwpdtipnd), nph 2nng Yupnn Gu pwuwlgnueniutin
swijuyty pwg U suwhdwtwthwldnn onlyuynid wbinblugdws, wwinpwunwlwd, puyg ng dunwhng qunpnh
L wbnbjugyws, wwwpwunwlwd, pwjg N Juwhng Jwbwnnnh dhel, nyptip gnpdnud U $npduy
hhdniupubipny:
Quuwhwintwl ubpluyuwglwsd gnyph ontwjwlw wpdtiph npnonudu hpwwuwgynw £ hwayh wnubny pninp
wju gnpdntiubipp, npntp qquih swihny wqnnu bu hugwbu wlgwind gnyph oniuih, wjtwbiu £} wudhowuwbiu
nhiwplynn opjtiynh  wpdtiph dpw: Swulwgws wlywnhyh onljujwlwu wpdtiph npndwt dwdwlwy
Yppwnyn B hhduwlywunud htnlyw) bpbip dnintignudubipp’

o Duwjuuwjht dninbignud

o Cwibiwinwlwl (onywjwlwu) unnbignud

e Glwdwnwihu dnintignid

Ouwluuwht dninbignud
‘Swiuuwiht dninbigdw hhduwwu ulgpniupt ' ng np indjwy gnyph hwdwp sh YSwnh wybiht, pwt Yydwnbp
wyn gnyph Yunnigdwt hwdwp:
onijujwywl wpdbpp' quwhwinywd dwiuuwjh Jtpnidnipjw dbpnnnd, npnoynud £ hbnlywg pwwauny’
U= Uyj-U, npnbin’
U - oniywjwlyw wndtip
Uy - wlwnhyh Jbpwlwugunnuywt wnpdtp, npu hpbuhg Ubpywjwgunu | Yuwnwpqwd ninquyh
wuninnuyh dwiuubph hwupwgnwwpp'
Uy = Umé + Uwd, npintin’
Untd - ninquibh dwuubp' ubpwnnud t dnunwddwt woluwwnwupubinh dwhuubipp

Uwd - wunnubp Swiuubp' tbpwnnd £ wlwhdh dnunwddwu / nbnwlwydwu htn uwdwd
Jwutwghnwluwl  Swnwjnyejniutbinh (bwjuwghd, Uwfuwgsh hbwn Yuwywd  wofuwnwupltn,
thnpawplunieinit b wjt) Yuwwwndwl hwdwp twjuwwbujwsd dwhuubpp

U - punhwunip dwpywdnienlu, npu hpbiuhg ubplwywguntd £ $hahywlw, $niuyghntiwg U nunbuwlwu
Jwywdniyeiniuiiph hwupwgnuwpp U npnaynd | hbnlyw pwuwauny’

U = Uphq. + UPmul. + U, npinbin’

Udhg. - $hahlwlwt Juoywdnipiniu - ujwqbgynud £ dhuwyu ninubh dwluutiphg, hwadh wnubiny, np
wuninnuyh dwhuubinp sbu twfuwinbun $hahwlwt dwpdwdp

Udniuy. - $niuyghniwg dwoywdnipyniu
Uwnuw. - nunbuwlywl dwpdwdniginil

Cwdbdwinwlwl Jhpndnipyuy dninbgnud

Cwibdwwnwlwu Japinidnipjwt dnintignudu wlwhyphu yepwannud £ wpdbip hwdbdwwnbiny wju tdwuwnhuy
wywnhyubiph hiwn:

e,
a
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Cwdbdwwnwlwl dninbignuing qnyph oniywjwlwt wpdtph quwhwwndwt hhduwlwl ulygpnipt £ ng dh
qunpn. ndyw| gnyph hwdwp sh YGwph wythty, pwt bw YySwpbp hwiwpdtp gnyph &nppbipdwt hwdwp:

Wu dninbignudp Yhpwnynud £, bpp wnlw bu udwbwinhuy gnyph Jwéwnph Jtpwpbinw) hwywuwnh ndjwiubp:
Wu dnintignuip gnpdwédtijhu quwhwwnynn opjiyintbinp quwhwwnynud bu tdwbwinhy wywnhyubph Juéwnph
qnpdwnputinh qubipny: Uyt Bupwnpniegnitip, np quwhwwnynn opyblyntibinh wndtipt ninnuyhnpbt wnugynud
£ Jwéwnynn udwuwwnhy opjblpnubiph quh hbw, Swnwynud £ npwybiu hhdp wju dninbigdwt puwnpniejwl
hwdwn: Pnpnp hwlwwywinwuluwy Ywdwnpubpp hwdbdwwnynud Bu opjblyintibph quwhwwndwy hwdwp, b
Jnipwpwtiginip nbwpnud Gagnuinnulubn B Yuinwndnw, npybugh wwyby hunwy wpunwgniybt npwug dhole
wnwppbinnuyejniuubipp:

Wu dnintigdwt Yhpwndwt hwdwnp dentwpynud bu htinlywg gnpdnnnueniuubpp.

- nbnwlwt onwih b hwdwwwuwnwuluwy JwSwnph gnpdwpptbph wnwownlubiph hbitnwgnnnieniu
= Jnpwpwbgnp - hwdwwwnwupuwt  opjlnh  Yepwpbinu)  wbnbywnynipywt hwywpwgpnud,
hwuwnwwinnw U Japinidnigynit’® tbipwinjw) Jw6wnph ghup, wénipnh ghup, qnpdwppubinh Yawpnuip,
$hahlwlwt punypwaqpbipp, quitiytint Jujpp W gnpdwpph wy dwupwdwuubp
- Jnpwpwginin opjblinh Jupimdniginit b hwibdwwnnegnit' puin dwiwwlh, qutybnt Juynh,
tnwnpbip punipwanhsubiph U ywéwnph wwjdwuubph
- qutiph fiagpuinud’ hwadh wnubiny hwdwwwwnwuluwy hwdbdwingnn b quwhwunynn opjtlywnubiph
dhole tnwppbipnipniuttinp
- hwdbdwwnynn gnyph Gagpundwsd qubiph hwdwdwjubignid b quwhwwnynn opjiywnubiph hwaywpyywd
wndtiph unwgnud:
Lwdbdwwnynn ppwgdw qubiph Gagpuinudubinp Ywwnwpynud bu hbppwlwunyejwdp' jnipwpwgnip hwenpn
Gaqnuinud Yhpwnbiny bwfunpn, yuunwpdwd puyh Ypw:
Quwhwindwy wpryniuph  Ybpwpbpjw) ybpstwlwy npnonuip hhdugwd hwdbdwinynn  opjblwnubph
Ywéwnph gnpdwnputinh Gagnunywé wpdbipubiph Ybpnidnigjwt Ypw: Lanlbwpwp, punpbiny quwhwindwu
wju dnuinbignuip, Suwhwwnnnp wwpuwynp £

w) puupbp hwdwnpdwt  gnpdntitbp b hwdbdwnb), nputp  quwhwinynn opjljnnubph  hbwn:
Snipwpwitginp hwdwywwnwufuwt opylilwnh hwidwp hwikdwndwy dh pwuh wwnpbip jupnn bu punpybg:
Suwhwinnnp whwnp £ hhduwynph hwdbdwindwt gnpdntibiph puwnpniggniup: Suwhwwnnnp whwnp £ uwl
hpduwynph hwibdwndwt wy; gnpdntiph  Yhpwndwt dupdnwp, npntp puwnpdby thtu bwfuypunud L
thnfuuwwwygyl) wnweownyh b wwhwbgwnpyh gnpénutibph hbw:

P) Jnipupwginip hwdbidwinynn wyinhyh hwdwp Gognunty hwdbdwndwt dbg Yhpwnyws swihdwu
dhwynpuiph  wpdbiptbpp’  Ywhujwd  quwhwwndnn L hwdbdwingnn opjijinuiph  punewgpbiph
wnwnpbpnipiniuibiphg: Yuwhwwnnp wbwp £ uwhdwup U hhduwynph toqnuinnuiubph  uwunnuyp L
pugwhwjnh wjb wwjdwlubpp, npnug wantignipjwdp Gagpunuubinp Yhwuqtigbu wmwnppbip wpdtipubiph:
Wn wwundwnny 6qninnuiubiph uwunnulp b pupwgwywngbpp whwnp £ unyup jhubl pninp hwdbdwwnynn
opjayuinubiph hwdwp:

q) Yupquynpby puwnpywd hwdbdwingnn opjbijintbph punyewqpbph Gogpundwt wpryniupubpp:
Guwhwwnnnp wbwnp £ hhdtwynph quwhwingnn b hwdbdwinynn opybilntbph wndtpubiph Gogpuninwiutipp
ufubdwubipp:

BYwdwnwpbpnipjwt dninkgnud

Ghwdinwpbipnipjwt dninlignwip hhduynud | wjt bupwnpjw) Bywdnunutinh Ypw, npnup Yuipnn E pbipby gnypu
hn oquiwgnpédwdp: Gywdnwiht dninbgdwu hhitwlwt pwtwsly £
Y =1/ R, npuntin’

V - wpdtp
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| - gnun BYwdnun

R - Yuwhuwnwihqughwih gnpduilihg
bywdinwpbpnyezjwl dninbigdwl Lyhpwnnuu hp dbg Ubpwnnw £ hbwnlyw) hhduwywu tnybpp.
Mnunbughw) hwdwfuwnl bywdwh (PGI) quwhuwiinnul wnwght tnwpyw hwdwn, npp Ywwnwpynu £ hwadh
wnubny gwhwgnpddw hwdwp whtnwuh gnypp, htswbu twl upwug Ywpnnnie)niup:
Muwpwwnipnh Ywd guwhwinygnn gnyph ns nhy qpunyudniejwl htiinbwupny Ynpnwwntliph quwhuwwnnu:
Liwy duny hwojwplydwd dbdnyejniup hwtynd b hwiwfuwnt Ghwdinhg npnaynd b hpwlwt (Yud
wprynitwytin) hwdwfuwnt tywdnunp (EGI):
Cwhwqgnpdiwl dwfuubiph hwadwny, npp hpduynu | quwhwindwt wnwpyuwh wwhwywidwl hwunwnniu
(wwwhnywannuejniu, hwpltn) L punpng wy thnthnfuwywt (Ywnwywpiwl, pupwghy Jbpwunpnquw)
Swiuubph Ybpnidnipjw Ynw:
Owfuubiph Jadnyeyniup hwudnud | hpwjwy hwiwfuwnt Ghwdnhg U unwgynd £ gnun gnpdwntiwlwu
blywdnh dbdnieniup (NOI):
Snyph quwhwnywd wndbpp' Ywwhunwihqughwih punhwunip gnpdwlgh hhdwt Jpw, npnaynid b hbunlywy
pwuwalny.
Y = NOI/RO, npunbin’

NOI - gnun gnpdwntiwlwt bhwdnun

RO - Ywwhwwihqughwjh punhwnip gnpduilhg

V - wpdbip
Upmyniupttiph hwdwnbnnud b ontjuywljuts wpdtiph wdthnthmd
Quwhwwndwl Ybpgtwlwt wpryniupubiph hwdwn Suwhwnnnp wwihu b quwhwwndwt pinp Yhpwndwd
dbennubiph ybpwpbipjwy punhwunip bqpwhwugnuiubn: bt wywhdh hwdwp Yhpwnyby bu quwhwwndwl
dbyhg wybh dninbignudubip, wuwjw wjrn dninbignuiubiph wpryniuptibint wuhpwdtian k 6oqnunt quwhwindwl
punhwuntp wpryniupp npngtipnt hwdwp:
Quuhwwndwl wpryniupubiph G2gnuniwl dwdwtiwy wuhpwdbion | hwayh wnub dh 2wpp hwuqwdwuputip,
huswhuhp bu wwjdwuwgpny twhuwwnbudwd Swiuubpp b Quwhwwnnnh Yundhpp Yhpwnywd Ununbignudubiph
npwyh Jwupt: Uuhpwdban E, np punpywd quwhwwndwu dapnnutipp, Yhpwnywd nwwnnnnjntttnp,
Ywndhpubinp, Bupwnnnigniutbnp b wy wbinbwwnynieyniutiipp hhduwynpywd (hubu:
Quwhwwiniwt bupwlw opybywntbph Ybpgwlwl wnpdtpp utnwbwnt hwdwp Suwhwunnnp Yppwnnd
Yondwl dbpennp Ybpnugjuy Uninbignuiubiph U dbennubph wpryntuptiiph hwdwp:
Unynpwpwp quwhwuindwt ybpguwwu wpryniupp unwtiwint hwdwp Yppwnunu bu Gpynt Jbennubp'
Jwpebdwunhjwlwu Yondw deennp b unipjunpy Yondwt dapnnp:

Quwhwwnnnp whwnp £ hhduwynph quwhwwindwl Ybpguwlwl wpryniupp unwuwn hwdwp Yhpwngwsd
londwl dbpnnh punpnueniup:

Quwhwwndwt dkpnnh punpnipiniu

&nnudwutiph quwhwwnnuiu hpwlwuwgyb § hwibdwwnwlwt dnuinbgdwt Yhpwndwdp:

Quwhwwniwl Eywdnwjht dninbignuip nyjwy ntwpnd hwiwpynu £ ng Yhpwnbih b sh Yupnn wpunwgnyby
quwhwuwnynn opjtiyinh hpwljwt wpdbpp, pwh np quwhwinynn gnyph nbuwyh U udwt Ypbwynwt guiniynn
gnyph Jwpawwiniejwu wiwnhy oniywt &&-nul pwgwlwynud £:



Uyniuph hwdugbpuwbinwnui ilibipi
Utgwind gnyph quuwhwuniwl hugdbungniso Eq U [I'brl_l:l_m

U h|,l| wibid phﬂ L 2026{?) harmony foriif;;\;; bus!n;ss

Guwhwindwl wnwplugh Sywpwghpp

Cunhwunip wndwdp, quwhwndwt  wnwplw £ hwinhuwun Cwdwjupwwtitnwpwuh  Ynndhg
ubiphuywgyws wugwnd gnypp, nph unyuwywlwgdwt hwiwp wuhpwdtion njuiubpp ubpyugugywsd
GU unnpl pbpYwé wnnwwynud:

Uwlbphu, Ywnwuwnpwhts
Cwugh pd swdljwahp Yywjwlhwuh hwdwp
gjnin Lnp ynin, - hnnwdwu 2,400 | 07-049-0212-0067 14072026-07-0129

Cuwn hpwyniuph gpwtgdwt Yywjwlwuh, qguwhwindwl bupwlw hnnwdwup hwunhuwun § hwdwjuph
ubthwywunipyniip, niih - qynwnbnbuwywt  bwywwnwlwhu Lpwuwynipiniu,  huly  gnpdwnuwlwu
Lpwuwynipyniup Jupbjwhnn k:

Ubpwpd gnyph quwhwndwi dninbignudubp

<nnwwnwpwéptbiph  quwhwwnp  ppwlwiwgdb | hwiwdwju  <widwjupwwbnwpwuh  Ynndhg
wnpwdwnnpyus ubthwlwunyeywt Jywjwlwuh wnjuiubph: Lnnwinwpwdpubipp quwhwinyby BU onlwjwlwt
dnuibignuinyg’ oquiwgnpdting ninhn hwdbdwinwlwt wnbintlwunynigniu:

Quwhwwnnp hwpgnd £ Yuwwnwpby << Ywnwywpnigjwut wnpupbp Ywnwuwnph MEnwlwu Yndhinbhu
hwdwywwnwufuwt hnnuwnwpwsdputiph Yepsht kY wwpnid nbinh niubigwsd gnpdwppubinh Ybpwpbipjw)
inbnblwwnynipjwl unwgdw uwywwnwyny:

<nnuinwpwéph ontjuwjwlwl wpdtiph npnadwt bwwwnwyny, hwowplyb; k Tpd Ggninwd quliph dhoht
wndbipp, npp pwqiwwwnlyyby b quuhwinynn hnnwnwpwdph punhwunip dwlybpbuny:

CulyEpnipjwt hanwwnwpwépltiph quwhwindwt hwdwp Yuwhwnnnh Ynndhg hpwywuwgyb) Bu hbwnlywy
puyjlanp’

¢ Nnngyby £ hnnuunwpwdplbiph gninhwlwineyniup b npwtg Yunwuwnpwht wpdtipubpp,

o Ppwlwtwgyb £ Uyniup hwdwjupnd hnnwinwpwédputiph Ybpght dky nwnpnd hpwlywuwgyws
wnpnwwéwnph gnpdwppubiph, hugwbu twl hwuwpwlwiunptl hwuwbih wénipnh  dhongny
onwnnuubiph dwuht inbnblwnynieywl nwunwuwuhpnyeniu:

e Cuwpyb bu hwdwywnwuluiwy hwibdwnwlwu opjanutn:



Uynttph hudugupwwinwnuu Ethhmum

Utpuipd qayph qlauhuniui hugyhwnyagni o
‘.Jhulmhﬁ{}h[’l A 2026{6 harmony forAy?;ur business

UYwnpyubtiph quwhwwnnid
Uppwndwé dninkgmudubip

Cwdwjipwwyttnwpwuh wugwnd gnyph quuwhwwndwu hwdwp npybu Yuunt Yhpwnyby bu quwhwndw
oniljujwlwt hwdbdwinwlu/ dninkignuip hnnwlwnputph hwdwp:

Cwibdwwnwlwl dninkigmd

hugwbu wpnbu utipyuywgdty wlwnhyubph hwdwp Yhpwnyb) £ oniujwlwu Yud hwdbdwunwlwu
dninbignwip: Npuibiu Ywunl, hwibtwwnwlywt dnnbgnd & Yhpwndnd wju wlwnhyubiph - guwhwundwu
ntwpnw, tpp wnlw £ wyuhd U pwihwughly ontyw ndjwg wlwhyh hwdwp: Lwu nbiwpnw, gnijujnid
nhnwplby £ quwhwuynn wlwnhyht hwdwudwu wlwhdp/wlinhdubpp, www hwdwnpyby Gu wywnhdh
hpduwywu punyewaphsutinp, w)ju £ wbnunhppp, Gupwlwnnigyudputiph wnwjnipjniup, dwiwwwnhh
hwuwtbhnieniup, swihp, pbpnyeRjnLup, gnuwynpnuip b wyu:

Cwoupyywsd Gognndwl gnpdwyhgubiph Yhpwndwl wpryniupnd unwgynwd £ punhwunip Gognundwl
qnpdwyhgp, np k| yhpwnynud £ hwdbdwinynn wywnhdh wpdbiph Ypuw:

Qtiwhwwnnh Ynndhg Yhpwnguwd Gygpuinudubpp

Cwibiwwnwywl dnnbgdwt  Yhpwndwl dwiwuwl, gquwhwwnynn  hnnwunwpwdpubinh L punpyusd
hwdwnptih hnnuwnwpwdpubiph dholt nhunwnpyybp Gu npn2 wnwppbipnuyeyniuubp,  npnup huwpwynphtu
ujwqbgutnt  hwdwp  Suwhwwnnnh ynnipg Ywwwpyby bu Sogpunnudubin:  bugwbu  updwd £
uwhdwbwthwynuwubpnad, punpdud hnnuunwpwdputiph  JGpwpbpwp npn2 bwlwu  wbntyniejniuubiph
pugulwjnipjudp wwjdwbwynpywsd huwpwynp sh tinti wdpnnonipjudp pnidt, guwhwingnn U pinpyud
hnnuwwpwdpubiph dhol wnwppbpnyeyniiibipp:

Guwhwwnnnh Ynndhg Yhpwnyty bu htitnlywy Gogpinnudubipp

1. <nnuwnwpwdptbiph dwytiptiuutnh wnwppbpnigjwdp wuwdwuwynpgud Gogpunnudutip,
Znnuinwipwdpubiph unwunpuwht gnunpwlwunipjwdp wwjdwtwynpdwd Gognuinnudubn,
Znnudwutiph phpwdnipjwl wutnhfwuh hbwn Yuwyws sogpunnudutin,
Znnwdwubiph dwuwwwnphpt hwuwubhnigut htin Yuuwyws Gagnunnuiubp,
Znnwdwubiph onipg wwiphuwh b nuwpwwutbph wnlwjnuyejut hbwn Yuuwwd Gogpunnudubp,

o oo os W N

Znnwdwubipnud wnyw  Jud dnunwlw)pnid  hwuwtbih tupwlwnnigdwdputinh  htwn Juwwd
igqpunnuiutbin, huswhuhp Gu quq, gnip, nnngdwl gnip, hnuwtp, Ynyninh b w)u

7. Uy uwhdwuwthwynwutiph hawn Yuwyywd Gogpunnuwiubn, htuswhuhp Gu utpyhwuinunp dby Ywd dynw

ynndhg, hnnwlwnnph uywndwdp nignipnung, gnuiwpwiht ywpunwynpniejniuubpp, U wju:

Snnuinwpwoépubph dwytpbuttiph nwpppnipjwip wwydwuwynpjué Goqpunuiutip
by wju thwuwnhg, np Uwwwnwlwht Upwtwynipyniupg  Ywiudws nppui Utd £ hnnuuwpwdph
Jwlbptup wjupwt wybh gudn £ npw hpwgytithnigniup, hnbwpwp twl dhwynph oniywjwlwl wpdbpp,
Quwhwwnnnh Ynndhg Yhpwnyti tu htinlyw) Gogpundwt gnpdwlhgubipp’

1.0 bt quwhwwynn hnnh U puinpywd  hnnp  Jwlybpbuutiph hwpwpbpwygnugniup
wnwppbpynud £ dhugl £0.1

0.9 beb quwhwwndnn hnnh L pwnpywd hnnh  Jwytiptuutiph hwpwpbpwygnigniup
wwppbpdnud £ dptgl £0.2
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Ubupntadphip, 2026p. harmony for your business
0.8 bt quwhwwndnn hnnh L punpdwd  hnnh dwybtpbuubiph - hwpwpbpwygnuyeniup
nwppbpynud £ dhusl 0.3
0.7 bebt quwhwwndnn hnnh L punpgws  hnnh dwlytinbutitiph  hwpwpbpwygnieniup
wwppbpynd b wybipt pwu +0.3:

<nnuinwpwépubiph Yunwunpuyh gninpwlwinipyudp wwydwbwynpywé 6qpunidubip:

<wpuh wnubind, np <wdwjupwuwbinwpwip nwppbp hnnwwnwpwépubip quunud B nwpptip yuyptipnid,
huy Ywnwuwnphg unwgdwsd nbinbynyegniup huwpwynpnipinit sh pudbnnut Jnipwpwtgnip Jwjpnud quuynn
hnnwwnwpwéph hwdwp niblw) hwdwnpbih hnnwwwpwéph wnpnjwbwnph Jwuht wnbntlwwndnieniu,
GUuwhwwnnnh Ynndhg Yhpwnyby & punpws hnnuwwpwdph U Fuwhwwnynn hnnunwpwdph Ywnwuwnwihu
wndtpubiph hwpwpbpwygniejwl gnpdwljhg' wnwyb| haw oniyuywlwl wpdbp unwuwnt hwdwp:

<nnudwubiph pbpjwénipywt wunhGwuh hbn Ywuwé 6qpunnudutip

Cwpyh wnubiny, np quwhwwnynn hanwywnpubph rhpJwdnipjwt wuwnhtwup Ywpnn £ nwppbipdb
hwdbdwinynn opjtiljintinh phipywdnipiwu wuwnhtwuhg, Suwhwinnnp Yhpwnby & Sogpundwt gnpdwlhgubip
puwn nwppbipnijwu: W nbupnid, tpp hanwlwuinph swihbphg Ywludws tnwppbp hwindwdubipnud wnlw u
rtpwdénejwl  wunhSwuubp, www Guwhwwnynnp Yppwnby £ pbpdwdniejwt Uonjwd gnpdwlhg,
pwnnwwnbiny hnnwywnnpp pun phpwsniejwu nwppbipnuyniuubipp:

[dtpJwoénipjwl wunhfwuh nwppbpnie)niy qnpéwljhg
Ldwuwinhy phipdwdnipwt wunhwu +0.05
(dtipl phipywdnipjwl wuwnhdwu +0.1
Rquih phpywdnipjwl wunhéwu 0.2
RAwnhpwihw)ht phpywdnipjwl wunhwu $0.3

<nnudwubph wiwwwphht hwuwbihnyejwy hbn Guwws Gqpuinudubp

Bwlwwwphht hwuwubhnigjwu Sogpundwt hwdwp Yuwhwwnnp hwayh £ wnbj hnnwdwuh wbnwnhppp,
wnwotwqdhtt Ywd b pulwsd nhppp, Swhwnwiht hwundwsdh wnluwyniyniup W Bplwpnyegniip W wyu:
Cwuwubhnipiwl pugwlwnipjwt ntwpnu Yhpwnyb) b 0.1 gnpdwlhg:

<nnudwubiph 2nipg wwphuwh b pupywutibph welwynejwh hkwu Yuwwqwé rqpunuiubp

<nnwdwubiph 2nipg wwiphuwh b nuipwwutkiph wnfwnpjwt  Ggnndwl hwdwp Yuwhwinnnp hwzt{h k
wnb)  hnnwdwuh  hwplwttbph  hbn wwpuwh  wnlwjnejniup, Unyep,  Bpywpnigniup, nwpwwuh
wnluynyegniup b wji: Hpwtg pwgwlwyniejwt nbwpnd Yppwndt £ +0.1 gnpdwlhg:

<nnuwdwubpmd wnljw  Juwd  dnnwlugpnid hwuwubilh bupwlwnngwépubph hbn  Yuwyws
Gqpuinudubip

<nnwdwubph  gnpdwnwlwl  Upwuwynipiniuhg Ywhuws nhnwplyt; bu hnnwdwund wnlw  Yud
dnunwlwjpnid hwuwubih hnuwtph, qugh, oph, nnnguwu oph gdtipl Nt wuglwgdwu huwpwynpnuejniuutipp:
Hwlg pwgwlwniejwl, uwluwj dnunwljw)pnud hwuwuthniejwu nbiwpnid Yhpwndby b £0.1 gnpdwljhg:
Ununwlwypnid wuhwuwbihnyejwt nbwpnid, bpp bwlwy htnwynpnigniu £ npwtg dholi, Yppwnyt  +0.2:
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Uyniuph hwdujupwuinuwnwl
Unpwipd qoyph quwhuindwl huwpyhuniopni
Ubuywbdphip, 2026p.

Equiibrium

s
harmony for your business

dwiwtwlugpulwl 62qpunnuiubp

Uju nbypnud, bpp hwdbdwwnbih qnpdwnputipp hpwlywiwgdt) Yu
U quwhwindwu opduwhg wybh dun dwdwuwlwh
Goapunud hhduytny << Ywnwuwph 4ndhnbh n
wnwpw Ynnwyph dwpgh Upndjwl pwnuwph U gpow

hwpwpbpwygnipjw ypw:

wwnygwdnud, w

J onwpdwy wnwewplutipp nknunpyt
ww Ywunwnpyty bu dwiwuwlwgpwlwu

wpklwu Ypndmpniutinh ypw, Yhpwnbiny ngjuyg

Swpbphy | Uhghti qht, €< npud qnpéulihg
2024 12,100
2025 15,700 1.07006
2026 16,800

Uy} uwhdwwihwynuiutiph htwn Yuwyyws 6gpunnuiubp

Uy| uwhdwuwthwynidubiph htn Yuwywsd Gognpunnwiubin, hugwhuhp kU ubipyh
hnnuywnnph uwindwdp nignippnunp, gnuwpwiht wwpunwynpnugjniutting,

qnpduwlhg:

T

12

Yyw puwywiwptinh hnnbiph onwpiwu dhoht qubpp

wnunp UkY Ywd dnw Ynndhg,
b wyju, Yppwnyby £ dhugl 0.2
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Umpmy nmiehudqddmun

nmfehuncgpmuynm pmh nmlehulmhum Yugnmy6mhymupuh nyuquuy 6yhmeuub nmpunubZy %G| N3ndp § Ighumuyy, -mulehuimhum Yugnmybmhymupur,
Umpmy nmlehudqdumuwn nmfehugmhdnel Yugnmpmuuy 6yhmedub nmpunubZy 90y § Ighumuyk, -miufehugmhdn.e)

umpmy nmiehudgdumun yduyl uanmpmluy 6yhmedub nmpunubey %) 3 Ighumuyr - dudumlng

‘Uunnmuindbly Immwngy ng Ighumdyh prudbmelnd nmpunimymny,

‘hqtuduémy ng gmh6mimhugn
Uugnmufehudbmumhn Bnudu ‘muh nmpyy Jugnouedub 1im n nmlehudigdnmp nufmundumngmuun ‘nmplmhmUgun ‘Yugnunghpmp gmhBmimhugn Ydumgmh

mudngl nmlehuylqumdyh puhel Ufm ‘nmiehugiulunh Yugnmufehuhgugun gmhBmunn mudmufudm nmlehudynmnmumu YimhiuZ nmn ngm3ny ‘nmfehudgdumun
yugndgpum yYugnuuhmyp yugudmuin nmiehunmpgpmy Yugnnhgfdo Jiguumpmy n Juhgfdo Luhnnmymnb wnind ng Ighuminmh dgnmundbly innpmuynn

:ugndynm6iub nmhmhynnign ‘hfnmpuun gmhnmpymn dpmiehudtinngo § Igguubmurbo Tuunnmymnb nylgunmymnb ddhub puminn

unnnuguub 1fm Lulibm muh ydgpum -e

‘Umulehuyindinmp ‘Unufehulmhum Yugnbhubnmy nyfmundumnnmuwn -d

unufehudnel -4

‘Umulehuthmub nmplmhmunun ‘(@dfmh wighnub) dmufehudumugun b

‘(nmp nYimnmhmy ‘demhBiuumh nmhmihm3muhuy ‘mufehudmhudy ‘mufehunfm ‘ngughmp) ddgthm3 ynmpmluy g

‘Udgnmuhmihmnmpymn 7 dugn3ycuduthm?3 nmpuinmmmBiuumy, -u

‘Umulehuduhmumny 1 dmufehufmhum Yugnmybmhymupur, b

‘Unufehuhmnmén nmhmnumeuub 1 nyimhmwmmn_-d

“(dpmpuimhn nmpedubmunbo 1) Jugndmuhmdy piuhel Ufm) dugnmuhmiimnmpymn 1w (gmpuimmBiuumh muhel Um) nugndmuhmuy nyfmahuy ‘m
“Umpmy (Jugnmpmuuy nmiehuhmnmén nmhmnguninmunufb dpmfehuumBmd) Yugnmpmluy emhnmpymn hunmp ny- emhbiuy Ud-g Ydubnngdo nyimluy >>

JUugnnueuub ImMmwgy Lulibm muh Ydgpudm Ighnum ng yhZmy nyigunimymnb dugnmpmUus :humubguup nmhminmpgpmy
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