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Uliwnd gnyph quwhuwndwt hwpybwndnyeniu

Wyniuph hwdwibpwubnwpu Eqm“b”um
Ubuyuinbidpbp, 20260, harmony for your business.

Cunhwlnip npnypubp
Fuwhwindwl wnwgwnputip

Ulniuph hwdwjupwuwbinwpwtp Ynndhg whwnwlwu qunuiubph hwprwyh dhengny dpgniew)hu Ywngny
hwnrenn Swlwsyws «Epyhihpphnid» UMNC-h htinn 20 dwjhuh 2026p.-h hwdwjupwwbnwpwup Ywnhputiph
hwdwp Yupyby & wipwpd qnuph quwhwwndwt Swnwjnuejntutibph dwwnnigdwt YU UL-S<OAR-26/04-01
wwjdwuwghpp, nph 2nowuwlubpnud Yuqdyby b ubpywjwgynd £ Utowpd gnyph quwhwwndwy unyl
hwaytinndnigjniup: Mwjdwwgnph Wwwnbtup ubipywjwgyws £ unyt hwodbndniejwt dwu Yuadnn Cwybws
1-nud:

Fuwhwndwl wluwphy
Uyniuph hwiwjupwwbnwpwuh npn2dwdp, quwhwindwl wduwphy f uwhdwdb 15 ognuwnnuh 2026p:

Fuwhwwidwl bwunwly

Fuwhwindwy uywwnwlu £ Cwlwjupwuwbinwpwuh  wipwpd qnuph onijuywlwl wpdbiph npnonuip'
wénipnwihl gnpdpupwgh dhongny ownwpdwt hwdwp:

Guwhwwdwy hwydbnyniput Ubiphuywgdwl wluwehy
Fuwhwindwt hwyytinynigniup ubpyuywgyws £ 2026 pywlwuh ubiwwnbdptip wdupu:

Guwhwuiwl wpdnype
Cwpytinynipjwt dby quwhwndwl wpryniupbinp ubipywjwgywé bu << npwdny:

Guwhwwndwl wpdbph wkuwl
SYjw| quwhwwndw wpdtiph inbuwy £ hwunhuwund onywjwlwt wndtipp:

Unwimwpwntbp b uwhdwunuubp

Fuwhwwndp hhdtyws E htnlyw) wnpdtiptbinh uwhdwunwutiph Jpw.

Cniljuywlwl wpdbpp wju quwhwwnyws gmndwpu E, nph nhwg quwhwundwt wduwedh npniejwdp
wlywnhyp Ywd  wwpunwynpniejniup Ythnfuwuwyybht  wwwnpwuwnwywd qunpnh b wwwnpwunwlwd
Jwswnnnh dholi' onijwih wwinpws Jepinsnigniuhg hbinn, «ywpqud stinph ulygpniipny» qnpdwpph
wpnyniupnid, nph pupwgpnud Ynndtpp qnndby bU ghunwlgwpwn, fubjwdnnpbu b wnwig wwnpwnwnpuwuph:
Udktwpwpép b jwjugnyl oquwgnpdnudp whinhyh nnowdhin L ophtwlwl ogquwqgnpdnudu £, npp
$hahlwwbu huwpwynp k, ophuwlwnpbt enyjwwnnbih, Shuwtuwwbu hpwanpdbih, L npp hwgbgunud E
wdbUwpwnap wpdtiph unwgdwup:

Fuwhwwndwl bywwnwyny Fuwhwwnnnt hpwlwbwgpty £ dbnndnipynit, Ywwnwpby tqpwlwgnieniuubn,
Ywnpdhp hwjnub L wwwnpwuwnby unyu  hwaybnyniejniup' hhdp punniubing - Yuwhwundwt  htnlyw)
unpdwwinhywihts thwuwnwpenetipp'




Uyniiph hwdwibpwwbnwnut ik
Ubywind gnyph quwhuwndwy huwipdbundniggmu Eq;y_lhh‘m all

Ubiugubi phip, 20265, harmony lori%ur business

- «Fuwhwwdw gnpsniubinypywl dwuhu» Cwjwuinwuh <wlpwwybunyejwl opbpp,

- «Kwjwunwuh <wipwwbungenun] guwhwindw ulnwunwpunubpp, htugwbu twl quwhwnnnh
Jwppwqdht ubiplujwgynn wwhwlgllbipp hwuwnwwnbnt Jwuhtu» Cwjwunwuh <wupwubnnyejwl
Ywnwywpnuejwu 24 ognuinnuh 2022 fedwlwuh N 1355-U npnonudp,

- Wt hpwywlw wynbip, npnup Gupwlw bu Yhpwndw:

Guwhwwnnnh wiwlunyent

Suwhwwnnp gnpdnid £ npybu wlwiju quwhwwnn, nwwnh  hwoybndnipwt by wpmwhwjnywd
Ypinidniegniiibipp b inbuwlbintbpp wulwufuwlw bu: YQuwhwinnnht J6wpdwu Gupwlw gnuiwpp nplk
wanbgnyenit sniih quwhwwndwu wpryniuputiph U bgpulwgnieywt Ypw: Suwhwwnnp hpwywunt £
hpwlwuwgub) quwhwindwu qnpdplpwgp’ wwwhnybiny opjtiyinhy L wbwswn quwhwwnnu:

Stnbljwwnynipuwl wnpynipubp

Lwodbngnipyniunid punanplyws inbintynieyniup qifuwynpwwbiu hhutyws £
e Utpwnd gnyph wbuwlywy gpuigdwy Yywjwlwuubph L Cwdwjupwwbtnwpwuh  wlwhdutph
YGpwptinjui npwdwnpdwsd nbnbynipu,
e Cwdwjupwwbwnwpwih  nbywlwpniput b dwubwgbwntbph  Ynnuhg npwdwnpdwsd  wy
inbntynueiniuutiph,
e <wbpwjht hwuwubih wnpniputiphg unwgyws ibinbyniejwu,
e Uwubwghnwlwy gpulwunipyut dpw:

Suwnintthnyenil

Unyu  hwoybingnipgniup quinnup £ L wwwinpwungwsd £ pugunwuybu Cwildwjupwwybnwpwuh
nGywdwpnigiwt huwdwp: Wu swbinp & oquiwgnpduh, Jtpwpuwnpdh Ywid nwpwdyh guulugwsd wy;
Uywwwynd'  wdpnnonejwdp  Ywd dwutwlpnpb,  wnwug  Epdhihpphnu UNc-h  W/ywd
Cwdwjupwwttnwpwh gpuwynp hwlwdwunypjwu: Liwu hwdwawjunyeinit Ywpnn & npyty dhwjt ndjuy
wwhht wnw hwuqwdwuptbiph wdpnnowlwl nwnwuwuhpniginiuhg hbwnn:

Nunwujuwbiwnynypnit

hn punyeny quwhwwnp sh Ywpnn hwdwpyby Gygnphin ghunipgnu, b abnpplpJws bqpulwgnipyniuiinp
hwlwiu wuhpwdbpunwpwn Gihubt unipjiyinhy b Yuhugwsd wuhwnwlw nwwnnnnuniiubinhg: Pwuwbinh
U Bupwnpniginiuubinh dhuunyu funupt oquuwgnndtiny, tnwppbin thnpdwqbitntibiph Ywpdhpubpp Ywpnn Gu
nwnpbpdb)’ wwjdwtwynpyws wuhpwdbipn nwwnnnnuenitutipny: Mwwh sh Ywpnn, gnjnyeiniu niubitiug
wuhthih wpdtip uwhdwubnt unwunwpwn pwtwsl' suwjws np hwdwwwunwuwy pwtwsltnp ognwlun
GU nnowdhwn windbip npngbint hwiwn:

Gwhwwndwy gnpéplipug
Suwhwunnuwip ubpwnnid £ htunlyw) hwonpnwlwu gnpdnnnipjniutbinp’
e wndjuiubiph hwywpwgpnu b ybnnidnipejniu,

* quuwhwwndwl hwiwp Yhpwnynn dbennutinh b dnunbignudutbiph puwnpnipnLl,
e njuwih hbinwgnunnyeniu hwaywnyubip:

Unyt  hwaytindnipjut  Jtig «@nijuwjwywl  wpdbp»  nbpdhup Upwuwynd £ wlwhdh  Jwbwnph
wdbiwhwjwuwlwu ghup pwg b dpgwlguwht oniyuynud, bk Pwlwpwnws Bu htinlyw) wwdwutbpp.



Ulipwind gnyph quuwhwindwu huwobingnigyniu

Uyniuph hwdwibpuytnwpuwi Ethhl‘lum
U bl,qm tf pb[’l » 2026(& harmony ;;?;gu; buslne.s‘s

e Cniljwl dpgniuwl £, b wnlw Gu punPNyejwl twppbpwlutp,

e Ywb wulwfu qunprnubp b YwSwnnnubin, nyptin pwowwnbinul bu gnpdwnpht,

e Sunpnp b JwSwnnnp gnpdnud bu Glutiny hnbug swhtiphg,

e Uywhdh onijuynd  quntigbyne dwdwnp pwjwpwp £, np dh 2unpp  wnubughw| qunpnutip
Swunpwuwy npw hbw:

*  Snpdwppt hpwlwbwgynid & npwdwlw dhongubipp npwtiu YGwpdwu dhong Yhpwnbiny:

{nypwwnpnn b uwhdwtiwihwyng wuydwuubp

<pduwlwt  wwydwuubp. pnywwnpnn b uwhdwbwihwlnn wwydwutbpp Gupwnpnud B quwhwwndwl
wpryniuptiiph wdpnnowlw, dhwlawuwl puywinud U sk Ywpnn thnihnfudty ud Suwihntuyby:

Unyt hwoytindnipgjw wnwudht dwubipp, ubpwnyuw hwybiJwsubipp, st yupnn dbyuwpwyb) wnwudht:
Unyu hwaybunynipyniup wwwpwuwnyb) £ hwadh wntbing w hwuquwdwupp, np Cwdwjupwwbnwnwuh
Ynndhg Yuwhwnnnh nwnpnpRjwLl Bu ubpyuwywgyby pnjnp wj hwpgbipp, ubpwnjw) dhuwbuwluwl
wbnGywwnynieiniup, npnup Yupnn GU wqnbgnie)niu nibtw)  hwaytindnigjwu wpnyniuph ypw npw
unnpwagndw opdw npnyejwdp:

Fuwhwinnuit ndh dkg E quwhwindwl opw npnipjwip: Fuwhwinnnp Wwuinwufuwbwwnynignit sh Ypnu
wjt hwuqudwupttinh hwdwp, npnup Yupnn bU wnwewtiw upwd wduwpeyhg htiunn' wgntiny quwhwwnynn
wlwhyutiph oniywjwlwl wpdbph dnw:

T



Uyniiph hwdwtpwwtinwpw ilihri
Ubpwind gnyph qishwndwt huwodbudngppmu E[ﬂ’l_lllp mum
U hu;u b ph[‘), 2026;’0 harmony foriolur business

Yuwhwwndwt dkpnnninghw
Fuwhwwdwty dEpnnubph tYwpwghp

Fuwhwwinnwp Ggphin ghuineyniu sk Fuwhwindwu wnwplwh wndtipp Ywfuyws £ wjls hwuquiwtiphg, pht
htg wpdtip niuh whwnhyp tbpnpnnh Ywd qunpnh hwidwp, ny, bubny ubthwlwl bhwwnwnnuwubphg, Ywpnn
E wwwpwuwn |huby bwlwt qnuiwn YSwpby whinhyh hwdwp:

Unyu hwaybinygnipyniuinud npngyl| | quwhwuindwl wnwpluyh 2nijwjwlwl wpdbipp, npp uwhdwuynud k£
npybu ght (wpunwhwynywsd thnnny Ywd thnnh hwdwpdtipny), nph onipg ywpnn GU pwlwlgnienitiibn
Swywyb) pwg b suwhdwUwthwlynn oniywynid inbnblwgyws, wwwnpwunwlw, pwjg ng dnnwhng qunpnh
L wnbnblhwgyws, Wwwnpwunwlwd, puyg ng dunwhng Jwéwnnnh dhgl, nypbp qnpdnuw ku $npduy
hhdniupubipny:

Fuwhwindwt ubpyujwgyuws anyph 2nijwjwlwl wpdtph npnonud hpwlwuwgynud £ hwayh wnubny pninp
wju gnpdntibpp, npnup qquith swihny wannud bU hugwbiu wlgwnd gnyph oniywh, wjtiwybu £l wudhowwbiu
nhuwnplynn opjtiljinh wpdtiph Ynw: Swulwgwsd wlwnhyh nijwjwlwl wpdtiph npngdwt dwdwuwl
Uhpwnynud bu hhdbwlwunu htinlyw) tintip dnunbignuiubapp'

*  ODuwfuuwjht dninbignud
o Awdbdwwnwlw (onywjwlwt) Uninbgnid
e Bhwdinwihu dninbgnud

Owfuuwjht dninbkgnuf
Ouwfuuwjht dninbigdwt hhduwlwy ulgpnitipt ' ng np wndjw) gnyph hwdwp sh Y6wph wybiht, pwt Yydwpbp
wjn gnyph Ywnmgdwt hwdwp:
Cniywjwlwl wpdbpp' quwhwinwd Swiuuwjht dtpinsnipjw dbennny, npngynud | hbnlyw) pwiiwaling'
U=U4-U, npinbin’
U - onijwjwljw wndtip
Ud - wywnhyp Jopwlwbqunnulwy wpdbp, nnu hpbuhg ubplwjwgund £ Ywwwpywd ninnuiyh L
wtnnnuh dwfuubinh hwupwgnuwwnp'
Ug = Umé + Uwé, npintin'
Unid - ninnulp dwhuubp' bbpwnnid £ dntinwdduwt wofuwwnwuplbinh dwiuubipp

Uws - wlnipnuiyh Swiuubp' ubpwnnd wlwnhdh dnunwddwy / nbnuhwdwt hbn Yuwydws
dwutwghunwlwu Swnwjnueiniuiibinh  (Lwfuwqhs, Uwfuwgsh  hbwin  Yuwyws wfuwnwupttip,
thnp&wpliunua)nits b wy) Yuwnwpdwl hwdwp Uwfuwwinbuyws dwhuubpp

U - pinhwunip dwaqwényeniy, npu hpbuhg ubipYuwjwgtnud £ $hahlwlwl, $niuyghntw) b tnuwnbuwlwu
dwawdnip)niutibiph hwupwagnwwpp b npnaynud £ htwnlyw| pwuwsuny'

U = Ubhq. + Upnitl. + Uwntn., npunbin'

Ubha. - $hahywlwl dwgqwdnigynit ujwqbigynud £ dhwji nipnuilyh dwfuutiphg, hwyyh wnutny, nn
wuninuyh dwuubipp sk Uwfuwwnbund $hahlulut dwoywdp

Udbniy. - niiyghntiw Jwpywdnygniu
Uwntun. - intinbuwluit dwpqwsdnipniu

Cwdbdwnwljwy Ybpinisnusjwin dninbignud

Cwdbdwwnwlwt dtpnidnipjwt dninbignudu wlwhyht Yybpwapnud £ wpdtp hwdbdwwnbiny wit bdwuwinhy
wywnhyubph hbn:

o



Ulniuph hwiwbpuwbnwpui tHikpi
Ulipwnd gnyph quuwhwindwy hwpbundnipymu Eq” ' II h r!_u m
Ubtiupuntadphip, 2026p. sine

harmony for your business

Cwdbdwinwlwt dninbignuing qnyph oniljuwjwluwt wndtiph quwhwwndwl hhduwlwl uygpnitpt £ ng dh
qunpn. wdjw) gnyph hwdwn sh dSwph wybih, pwt tw Yuybwnbip hwdwpdtip qnyph &tnppbipdwt hwdwp:
Wu dnuinbignudp Yhpwnynud k, bpp wnlw b Udwuwwnhy gnyph Jwéwnph Yapwpbinjuy hwywuwnh ndjuiubn:
Wu dnintignudp gnpdwdtihu quwhwinynn opjliljintibinp quwhwinynud B bdwbwinhuy wlwhyubph Jubwnph
qnpdwnplbiph qubipny: Wb bupwnpnigniup, np quwhwunynn opyiljinutiph wpdtip ninnwyhnnbu wnusynid
£ ywbwnynn Ldwbwwnhw opylintibph quh htiwn, Swnwynud £ npwbu hhip wu Uninbgdwl pwnpnysjwl
hwdwp: Pninp hwlwwwwnwutuwy Yw6wnpubinp hwdbdwinynul bu opyblintibph quwhwndwt hwdwp, b
Jninwpwtginin nwpnud Gagpunudtbn b Ywinwnyndd, npwbugh wnwyby hunwl wpunwgnybt npwtg shel
nwppbipnueniutibipp:

Wu dninbigdwtl Yhpwndwu hwdwp dbntwpynwd b htinlyw) gnpdnnnueynittibipp.

- nbnulw snywih b hwiwwwwnwufuwt Ywwnph qnpdwnpubiph wnwwplubiph htitnwgninnieiniu

- Jmpwpwbgny  hwiwwwinwufuwt  opylljinh Jupwpbinw)  nbnbywindnipjwt  hwdwpwannd,
hwuwnwwnnu U Ybpinidnugynit’ tbipwnguy Ywéwnph ghtp, wénipnh ghup, gnpdwpplbiph Yéwpnuwip,
$hahlywhwl pinyewanbinp, quitytint Juinp b gnpdwngh wy dwbpwdwutbn

- Jnipupwugnip opjlyinh Ybpinidneyniu hwdbdwwnignt’ puin dwdwbwyh, quybnt Juwyph,
tnwppbin punyewqphsubiph U Juéwnph ww)dwtutph

- qubtiph Gagpunut’ hwoyh wntiny hwiwywwnwuliwt hwdbdwnynn U quwhwinynn opjtlintiiph
dhole tnwppbipnygyniutbipp

- hwdbtdwwnynn gnyph Gogpundws qubpp hwiwawjubgnut U quwhwwndnn opytyinutbiph hwaywpyywsd
wndtiph unwgnud:

Cwdbdwwnynn hpwgdwl qubiph Gagpuinulubpp Yuwnwpynud B hbippwlwtnizjwdp’ Jnypwpwtginip hwonpn
G2qpuninud Yhpwnbiny bwfunpn unwpyws pwyjih Ypw:

Quwhwwindwl wpryniiph  Ybpwpbipju Jopowlwt npnonwip  hhdujwd E hwdbdwinynn  opybiyintibiph
YwSwnph qnpduinplibiph Gaqpunyws wpdbputiph Ybniméniejw Ypw: <biinbwpwp, punpbiny quwhwindwt
wju Udnintignuip, Yuwhwwnnp wwpwnwynp £

w) puwpl) hwdwnpdwl  gnpéntiubp L hwdbdwwb) npwup quwhwwnynn opjbyintbph  htwn:
Snipwpwtiginip hwdwwywinwufuwt opjhlynh hwdwp hwdbdwindwt dh pwih wwppbip Ywpnn bu puwnpyby:
Yuwhwwnnnp whnp £ hhduwynph hwdbdwndwt qnpdnutiiph puwnpnieyniup: Yuwhwwinnnp whwnp £ uwb
hpduwynph hwdbdwindwt wy qnpdnutibph Yppwndwl dbpdnudp, npntp puuinpyb) bht bwhlptngd
thnfuljwuwwlygyl wnwewnlyh b wwhwlgwplyh qnpdnutibiph hbwn:

P) Jntpwpwtiginip hwdbdwinynn wywnhyh hwdwp 2qnwnt) hwdbdwndwy dbg Yhpwnywsd swihdw
dhwynpubiph  wpdbippp'  Ywluwd quwhwwynn L hwdbdwwinynn  opjlijintiiph puniwanbph
tnwppbipnuyeyniitbphg:  Suwhwwnnp whwnp £ uwhdwuh U hhduwdnph Gogpuinwdutiph uwunnuip L
pugwhwjnh wj wwydwlubpp, npntg wanbignyejwdp G2qnunnuiubipp Yhwighigb tnwppbin wpdbiptibiph:
Wn wwunbwnny sagnpunnuiubiph uwtnnuiyp L pupwgwlwnpgbpp whwnp & unyup |hubu pnnp hwdbtidwwnynn
opjluintibiph hwdwp:

9) Ywpqwynpby ptunpwé hwdbdwingnn opjtaljiubinh  punypwqpbiph Gipgpundwt wpryniuptbpp:
Suwhwwnnp whwnp k£ hhduwynph quwhwwnynn b hwdbdwinynn opjluntubiph wndtpubiph Goqpinndubiph
ufubdwubpp:

GYwdwmwpbpnipjwt dninbgnud
Blwdwnwpbipniejwl dninbignuwip hhduynud & w)u Gupwnnyw| GYwdnuntbiph Ynw, npntip Ywpnn & pipt gnypl
hp oquwgnpddwdp: Ghwdnwiht dninbgdwy hhdtwywu pwuwélt £
Y =1/ R, npintin'
V - wpdtp

o



Uyniuph hwduitipuignwpu HH
Ubpwind gnyph quwhwndw hwobunigeymu Eq u ', lb rl_u_m
Uhulmhdphp, 2026(& nar:n;m; fo?;gzar business

I - qnun Ghwdnun

R - Yuiyhuinwihquighwih gnpdwilhg
Glwdwnwpbpnigjw dninbguwl Uhpwnnidu hp dbe ubpwnnu £ htnlyw| hhdtwlwu thnybipp.
Mnunblighw| hwdwiuwnt bYwdnh (PGI) quwhwuinnu wnwght tnwnyuw hwdwn, npp Ywwnwpdnad £ hwodh
wnubiny swhwagnpddwt hwdwp whwwuh gnypp, htuswbu twb Upwtg Ywpnnnieyniup:
Mwpwwnipnh Ywd quwhwwynn gnyph ng |phy qrwnyudnipjwt hbnbwupny Ynpniuntubinh quwhwwnnud:
Ldwt suny hwodwplyyws dbdnuegniup hwidmud £ hwdwfuwnt bywdinhg L npngynud £ hpwlwt (Yud
wpryniiwybiin) hwdwluwnt Gywdnunp (EGI):
Swhwagnpddwu dwfuutiph hwaqwpl, npp hhduynud £ quwhwindwy wnwpywih ywhwywudwl hwunwnniu
(wwwhnywapnyeniu, hwplbp) b pUnpn2 wy| thnthnfuwlw (Ywnwwpdwy, pupwghl Ybipwunpngdwi)
dwfuubiph Ybpnidnipju Unw:
Owluubiph d&dnuyejniup hwiynd £ hpwlywt hwdwfuwnu tlwdinhg U unwgynud t gnun gnpéwnuwlwu
Blwdwh d&dnieniup (NOI):
SGnyph quwhwindwsd wpdbipp' Ywwhwwihqughwih nunhwunip gnpdwlgh hhdw Unw, npnaynud £ hbunlyw
pwuwalny.
Y = NOI/RO, npuntin’

NOI - gnun gnpdwnbiwlwl bywdnun

RO - Yuwyhinwihqughwih punhwitinin gnpduwljhg

V - wndtip

Upryniipiiph hwdwinbnnud L ntjuywiljwl wpdbiph wdthnihinug

Fuwhwuindwt Jbpouwlwt wpryniuptbiph hwdwp Suwhwwnnp nwhu £ qiwhwindwt pnp Yhpwndws
dbennubinh Ybpwptinjuw punhwunip bigpuhwugnuitbp: Eet wywhyh hwdwp Yhpwnyb| b quwhwndwu
dblyhg wybih dninbignudubp, www wjn dninbignudubiph wpryntuptibp wuhpwdbion £ gt quwhwindwl
punhwunip wpryniupp npn2bint hwdwp:

Suwhwwndwu wnryniuplbinh Gogpuindwu dwdwlwl wuhpwdtipn £ hwayh wnuby dh swpp hwuqudwuputip,
huswhuhp tu Wwjdwuwagpny bwhuwwnbudwd dwifuubipp b Yuwhwinnnh Ywpdhpp Yhpwnyws dninbgnudubiph
npwyh dwuht: Uuhpwdtioun E, np punpywsd quwhwindw dbennubpp, Yhpwnyws nwwnnniejniuutipp,
Yundhpubipp, Bupwnpnenitiubinp U wy inbnblwwndnieyniuibpp hhduwdnpyws |hub:

Fuwhwniwtu tupwlw opjiinubiph Jbipgbwluwits wndbipp unwtwine hwdwp Suwhwwnnp Yhpwnnd k
Uondwt dbipnnp Ytpnugw) dnintignudubiph U dbpnnubiph wpryniupubiph hwdwp:

Unynpwpwp quwhwindwt dbnouwlwl wpryniupp unwtwint hwdwp Yhpwnynd b Gpynt dbennutp'
dwpbdwnhlwlwl Yondwt dbennp L unipjliyinhy Yondwt dbennp:

Guwhwwnnnp whwp & hhduwynph quwhwindwy Ybipgwjwt wpnyniupp unwlwin hwdwp Yhpwndws
Yondwl dbpnnh puwnpneniup:

Quwhwwndwt dkpnnh puwnpnipynit

<nnwdwubiph quwhwwnnuy hpwlwuwgyt £ hwdbdwinwlwl dninbgdwt Yhpwndwdp:

Fuwhwwndwt GYwdnwht dnuinbignuip nyjw) nbypnud hwdwpynud £ ng Yhpwntih b sh Yupnn wpunwgn|ty
quwhwwnynn opjtilinh hpwlwu wndtipp, pwth np quwhwingnn qnyph wbuwyh U udwt Jhswynu gnuynn
anyph Jwpdwlwinipjul wlwinhy ontywts £&-nug pwgwlwynd k:



Uhniuph hwiugupuigbinwnuiu E UI|II]P
Utipwpd qnyph quwhwindwl hwyybungngyniu q
S

im
Utuywnbadphin, 2026p0. s
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Guwhwwndwl wnwplugh wpwghpp

Cunhwunip wndwdp, quuwhwndwt wnwplw b hwunhuwunw Cwdwjupwybitnwpwuh  Ynndhg
Ubipyuywgywsd wlpwnd gnypp, nph unyuwywuwgdwu hwdwn wuhpwdbtipn ndjwiutipp ubipywjwgyws
GU unnpl pepYwé wnnwwynu:

Uwltpbu, bwnwuwnpwht
Lwughi pd Swslughn Yywjwlhwuh hwdwp
gynin Lnp Synin, - hnnuidwu 2,000 | 07-049-0212-0071 29072026-07-0117

Cuwn hpwyniuph gpuitigdwt Yywjwlwuh, quwhwindwt bupwlw hnnwdwup hwinhuwtn b hwdwjuph
ubthwlwunipiniup, nith  gninwntnbuwwu Uywuinwlwiht - vpwUwlyniyeyniy,  huly gnpdwntwlwu
Upwwynieyniup Jupbjwhnn E:

Ulpwpd gnyph quwhwwdwl dnnbkgnuiubp

<nnuwnwpwdptbiph  quwhwwndp  ppwlwlwgyly  k hwdwdwj  <wdwjupwwbinwpwuh  Ynndhg
wpwdwnpyws ubithwlwunipiwu JYwjwlwup wnjuiubiph: <nnwwnwpwépubinp quuwhwinyby Bu onwjwlwi
dnwinbignuiny’ oquwgnpdtiiny ninhn hwdbdwnwlwt inbintlwunynipjniu:

Guwhwwnnp hwpgnd £ unwpb << Hwnwywpnyejwll wnpuebn Ywnwuwnph MEnwlwl Yndhwbhu
hwdwwwwnwutuwt hnnunwpwdputiph Ytipght dby wwpnud wbnh niubigwd gnpdwppubiph Ybpwpbipjw
wnbnblwinynipjut unwgiwt twwwnwlyny:

<nnuwnwpwdph onljwjwlwl wpdtph npnodwl Uywwinwyny, hwaquplyby £ 1pd Gognpndwd qutiph dhoht
wndtipp, npp pwquwwwinyyt E quwhwinynn hnnwwnwpwdph punhwunip dwybpbuny:

Culytpnipjwt hnnwwnwpwéputinh quwhwndwl hwdwn Guwhwwnnh Ynndhg hpwlwwgyty bu htinlyw
puijlbnp’

Npnayt £ hnnwwnwpwépubinh gninhwlwnyesgniup L nnwug Ywnwunpwiht wpdbputinp,

e Ppwlwuwgyby £ Uyniup hwdwjupnu hnnwwnwpwéplibiph Yepght dbly wwpnud ppwlwtiwgyws
wnpnwwéwnph  gnpdwnpubiph, htswbu twl hwuwpwywjunpbl hwuwtbh wénipnh dhongny
onwpnulubiph dwuht nbnblwwnynyejwt nwnwuwuhpnien:

e Lyl U hwlwwywwnwuhuwl hwibdwinwlwt opjblnttn:

e,



Uynitiph hwdutpwytnwpuy E Ulllhl‘lum
Ubywipd gnyph quwhwndw huwgdbwniggmiu q o
Ubupinbidphp, 2026p.
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Uywhdubph quwhwnnud
Uhpwnyjwé dninbgnudubp

Cwdwjipwwbinwpwip wipwpd qnuyph quwhwwndwt hwdwp npuybu Ywunt Yhpwnyb) G quwhwwndwl
ntywjwlywt /hwdbdwinwlwy/ dninkgnudp hnnulwnnptbph hwdwp:

Cwdtdwnwlwl dninkgnus

Pugwbu wpnbt ubplwjwgyt E, wywnhyubiph hwdwp Yhpwnyt £ nijujwlywt Ywd hwibdwnwlwy
dninbignudp: Npwbiu Yuunu, hwdbdwinwlwu dninbignud & Uhpwnynd wiu wywnhyubph quwhwndw
ntwpnuw, tpp wnlw & wywnhy L pwhwughly onljw wnyjw) whnhyh hwdwn: Ldwu nbwpnw, sniugnid
nhunwnpldby b quwhwingnn wlwhdht hwdwudwy wywnhdp/wlinhdutipp, www hwdwnpyby Gu wlwhyh
hhduwlywt punyewgphsubnp, wju £ wbnwnhppp, bupwywnnigywépubtiph wnlw)nieyniup, Swuwwwphht
hwuwubihnieniup, swihp, hpniRnilp, qnuwynpnwip b wyt:

Lwpwpyyws Gognndw qnpdwlhglbiph Yhpwndwt wpnynitupnug unwgynd £ punhwnip Gogpuindwt
qnpdwihgp, npt k| Yhpwnynu hwdbdwwnynn wiinhdh wpdtiph Upw:

Quwhwwnnh Ynndhg Yhpwnygws Ggpunnmdubipp

Cwdbdwwnwlwl  dninbgdwt  Yppwndwt dwdwuwly, quwhwwnynn hnnwwnwpwépubph L punpdws
hwdwnpbih hnnwwnwpwdpubiph dhol nhuwpyyty &u npny tnwppbpnyginiuibip,  npnup huwpwynphtu
Ujwqbgubint  hwdwp Guwhwwnnh  Ynnihg Yuwwwpdlip  Bu - Sogpunuiubp: Pugwbu uus E
uwhdwuwthwymdubpnw, punpgws hnnwunwpwsdputiph JGpwpbpjwy npny  Lwlwu wnbnbynipyniuttiph
Pwgwluwynipjwdp wuydwbwynpywd huwpwnp sh tinky wdpnnoniejwdp Ybpinidt) quwhwwngnn b punpJué
hnnwwwpwdpubiph dholt tnwnpbpnieinilubipp:

Yuwhwwnnnh Ynnihg Yhpwnyby bu htwnlw| Gagpuinudutipp
<nnunwnwdplbinh dwytinbutbph wwnpbipnipjwdp wWwjdwuwynpwsd Gognuinuiutip,
<nnuinwpwdplbinh Yunwunpwht qninhwlwunuejwdp wwjdwiwynpyws toqnunnudutip,
<nnwdwubph phpYwénipjwu wunhbwuh hbwn Yuwws Goanunnuwdubip,
<nnwdwubinh wuwwwphht hwuwubhnyejwl htin Yuwws toqnuinudutip,
<nnudwubiph 2ning wwphuwh b nwpwwutibiph wnlwjneywt htin Yuwws Gognuinudutip,
<nnwdwubpnd wnfw  Ywd dninwlwipnd  hwuwutih bupwlwnnigdwdpubiph  htwn Yuwwsd
Gognuinuiutin, huswhuhp bu quuq, onin, nnnquws gnip, hnuwp, Ynyninh L w)|u

7. Uy uwhdwuwthwyniiubiph hbwn YwwJwd Gpgnunnudutip, huswhuhp bU ubipdhinnunp dbly Yud djniu

Ynndhg, hnnulwnnph Uywwndwdp mignibpnunp, gnuiwnpwjht Wwpuwynpnysyniutbipp, b wyu:

Lnnwnwpwépubiph dwlbkpbutiiph nwppbpnipywdp wwydwuwynpws G qpuninufubip
Glubin wjt thwuwnhg, np UywwnwYwjht Upwlwlnipjniuhg  Ywujws nppwt Jtd £ hnnuuwpwséph
dwytipbup wjupwt wytih gwdn £ npw hpwgytihnyejniup, htwnbwpwp Lwl Jhwynph niyujwlwu wndbpp,
Fuwhwinnnh Ynndhg Uhpwnybi Gu htiinlyw) Gogpuindwt gnpdwlyhgubipp'

I N

1.0 et quwhwwndnn hnnh L puwpywsd  hnnh dwlybpbutbph hwpwpbpwygnieniup
nwppbingnud £ dhusl 0.1

0.9 bebt  quwhwwndnn hnnh L puinpdwsd  hnnh - dwlbipbutibph hwpwpbipwlygniejniup
tnwnpbnynud £ dhgl +0.2
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Uyntuph hwdwgbpuwbinwpui HHT
Utiuind gnyph quwhwindwt hwodbndnieniu E%‘_‘ llhrlum

Ubiupinbadphip, 2026p. h;}mony%r%;&:;es;
0.8 beb  quwhwwindnn hnnh L punpywd  hnnp dwlbpbutbiph  hwpwpbipwygneniup
wwppbpynd £ dhusl #0.3
0.7 Gt quwhwwndnn hnnh L punpdwd hnnh  Jdwlbpbutbph - hwpwpbipwlygnuyeniup
nwppbipynud b wybht pwt +0.3:

<nnuunwpwépubph Yunwuwpwyht gnunhwjwinipjwdp wwydwbwynpws 6gpnnuiubp:

<wdh wnutny, np Cwidwjtpwwbnwpwth wwpptp hnnunwpwéptibip guniynud G wwppbip Yuptipnu,
huly Ywnwuwnphg unwgyws nbinbynieniup huwpwynpnipinit sh pudkinnut Jnipwpwtgnip Juygpnud gunuynn
hnnwwwpwdph hwdwn nubuw; hwdwnpbih hnnwnwpwdph wnpnjwbwnph dwuht wnbntlwunynieynu,
Guwhwwnnh Ynndhg Yhpwnyby b punpdws hnnuwwpwdph b Fuwhwwnynn hnnwnwpwdph Ywnwuwwjhu
wndtiptibinh hwpwpbipwlgnyejwl gnpdwlhg' wnwyty Ghown ntywjwlw wpdtip unwtwine hwdwp:

<nnuidwubiph plpjwénipjuwl wunh§wuh hbwn Yuyyws G2qpunwdubip

<wpyh wnubny, np quwhwwngnn hnnwlwnnputiph rpywdnipjwt wunh6wlp Ywpnn £ wwppbipdt
hwdtidwinynn opytiuinutiph phpywdniejwt wunhéwihg, Fuwhwwnnnp Yhpwnby & Gogpuindwt gnpdwlhgibn
puwn inwppbipnipiw: Ut nbypnud, bpp hnnwlunnph swihbiphg Ywiujwsd tnwpptip hwindwsubpnud wnljw bu
rbpywdnyejwl wunhbwttibp, www Guwhwwgnnp Yhpwnty b phpdwdniejut Yondws gnpdwlhg,
pwnnwinbiny hnnwlwnnpp pun plpwsnyejwu wnwnpbipnieiniulbiph:

f[dtipqwoénipjwt wumhGwuh nmwppbpnipiniu qnpéwlihg
Llwbwwnhuy phpywdnipjwt wunhwu +0.05
(dbipl phpywdnipiwl wuwnhtwu *0.1
Rquwih phipjwdnipjwl wuwnhdwu *0.2
Runhpwihw)hl phpywdnipjwl wunh§wu 0.3

Snnudwubph wbwwwphht hwuwbjhnyejwy hbn juwyws G2qpuinudubip

Bwuwwwphht hwuwubhnigwt Gogpundwt hwdwp Guwhwwnnp hwayh £ wnb) hnnwdwuh wbnunhppp,
wnweuwadht Ywd bt pulwsd nhppp, Swhwwwiht hwndwsh wnfwjnppniup b Bplupngegniup b wy:
Cwuwbihnpwl pugwwniejwl ntwpnwt Yhpwndb b +0.1 gnpdwlhg:

<nnwdwubiph 2nipg wwphuwh b pupywutibph walwynpwt hbn Yuwuwywé qpuinuiubp

<nnudwubiph oning wwphuwh U nupwwutibiph wnlwniejwt G2gpundwt hwdwp Yuwhwwnnp hwayh £
wnb) hnnudwuh  hwplwbubph  hin wwpuwh wnlwynyejniup,  Uniep,  Bplwpnuyeniup, nwpwwuh
wnlwynipnip b wyi: Ywlg pugwlwnipiut nhwpnid Uhpwnyby £ +0.1 gnpdwlhg:

<nnudwubpnd wnlw  Yuwd  dnnwluypnd  hwuwbh tupwlwnnigwépubph hbkwn  Yuyyws
Gqpuinudiubip

<nnudwubiph  gnpéwnuwlwl  Upwuwynienithg Ywhuidwd nhunwplyly Gu hnnwdwunW wnlw  Ywd
dnunwlwjpnid hwuwubiih hnuwtph, qugh, oph, nnnquwt oph gdtipt nt wlghwgdwu huwpwynpnipyniuttipp:
Hhwtg pugulwnipiwt, uwlul dnunwlwipnd hwuwbihnyegwl Rbwpnu Uhpwnyt £ £0.1 gnpduwlhg:
Ununwlwjpnd wuhwuwubihnygjw nbwpnid, bpp bwlwl htnwynpnipjnit  npuitig dhols, Yppwingby £ +0.2:
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dwdwtwlwgpwlwl 6gpunnitubp

Wu nbwpnu, bpp hwdbdwinbjh anpdwnptibipp hpwlwtiwgyt) Ywd onwpdwl wnwownplubipp inbnwnnpyby
bU quwhwwndwu opwuhg wytih Jwn dwdwbwywhwndwsnud, wujuw Ywinwnyb bu dwdwbwywgpulwi
Gognunind hhdudbying << Ywnuwuwnph Yndhinbh wwpblwl Ybpinidniegniutbiph Unw, Yhpwnbind wdjuy

nwpyw Ynnwph dwpgh Upnjjwt pwnuwph L 2nswljw

hwpwpbpwlygnieywu Ypw:

Swpbphy Uhght ght, ££ npwd gnpéwlhg
2024 12,100
2025 15,700 1.07006
2026 16,800

Uy vwhdwbwihwynufubiph hbwn Yuyyws Gqpuinudubp

W uwhdwuwihwynwiubiph hbin Yuwywd Grgnunnudubn,
hnnwyuinph uwndwdp nignipnunp,

qnnpdwlhg:

12

puwlwywntiph hnnbiph onnwpdwu dheht qubipp

huswhuhp U ubpyhunnunp bl Gud djnwu Ynndhg,
qnulwpwiht wwpunwynpnuejniuutbipp, U wjlu, Yhpwndty £ dhusl +0.2
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