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Swfuubiph Ybpinidnyejwiu Ypw:
Ouwfuubtinh dbdnueynitip hwiyn £ hpwlywt hwiwfuwnt bywdinhg b unwgynud £ gnun gnpdwnuwlwu
GYwdwnh dbdnye)niup (NOI):
Gnyph quwhwindwé wpdbpp' Ywuwhnwihqughwih punhwunip gnpdwlygh hhdwt Ynw, npngynid b hbnlyug
pwuwalny.
V = NOI/RO, npuntin'

NOI - gnun gnpdwntwywt bwdnun

RO - uiyhunwihqughwih punhwunip gnpdwlhg

V - wpdtip
Upnyniuptbph hwdwwnbnmd b onijuywlwt wpdtph wdthnnud
Fuwhwundwt Jbpgtwlwt wprymiupubph hwdwp Yuwhwwnnp nwihu b quwhwindwl pnnp Yhpwnywsd
dtpnnubiph Ybpwpbipjw punhwunip bapuhwugnuubp: beb wiwhdh hwdwp Yhpwnyb) bu quwhwwndwu
dbyhg wybih dninbgnuubp, www wyn dninbgnufubiph wpryniupubinl wuhpwdton k 62ty quwhwindwl
punhwunip wpryniupp npnobint hwdwp:
Guwhwwindwl wpryniupubiph gpundwt dwidwbiwy wuhpwdbiow £ hwayh wnuby uh 2wnp hwugqwdwupubp,
huswhuhp bU wwydwbwgpny bwhuwinbuwd dwiuubpp b Yewhwinnnh updhpp Yhpwnywd dninbgnidubph
npwyh dwuht: Uthpwdbown E, np punpwd quwhwndwt dbennubpp, Yhpwngwsd nwuwinnnieiniutbipp,
Yundhpubipp, Bupwnpnueiniiibipp b wy| nbnbywwnynieynitibpp hhduwynpyws |hubt:
Quwhwwniwt bupwyw opjblwubph Ybpgtwlhwl wpdbpp unwtwint hwdwp Quwhwwnnp Yppwnnd k
Y2ndwt dbennp Ybpnugjw| dninbignulutiph U dbennubiph wpryniuptph hwiwn:
Unynpwpwp quwhwuindwt ybpguwlwt wpryniupp unwtiwnt hwdwp Yppwnynul bu bpynt dbennubp’
dwpbdwinhywlwt Yondwt dbennp b unipbilnhy Yondwl deennp:

Yuwhwwnnp whwnp £ hhduwynph quwhwndwt Ybpgtwlwt wpryniupp unwtwine hwdwp Yhpwndwsd
Y2ndw dbpennh puwnpnyeniup:

Suwhwindw dhpnnh pnpnipnit

<nnwdwubtinh quuwhwwnnuwu hpwwbwgyt) E hwibdwnwlwy Unuinbigdwts Yhpwndwdp:

Suwhwuindwl Eywdinwiht dninbignwip ngjw) nbupnud hwdwpynuf £ ng Yhpwnbih b sh Yupnn, wpunwgngb)
quwhwinynn opjbiljinh hpwlwt wndbipp, pwth np quwhwuwnynn gnyph wnbuwyh b udwu yhéwlynud qunuynn
qnyph Jwpdwwinipjwt wlinhy onijwt <&-nuf pugwljwnud k:



Ulmuph hwiwgtpwybnwpwl ilikpr
Utipwpd gnyph qliwhwindwt hugdbiundnyagmu Eq u ll_l b rl tm
U bl.q kg pi’]p, 2026{5, harmony foryyg:r business

Fuwhwindwl wnwpYugh tfupwghpp

Cunhwunip wndwdp, quwhwundwt wnwplw £ hwunhuwunw Cwdwjupwwbitnwpwup  Ynndhg
ubipyuywgyws wipwnpd gnypp, nph unyuwwiwgdwy hwdwp wuhpwdtign ndyuubpp ubpyuywgywsd
GU uinnple ppYwd wnynwwynid:

Uwlbpbu, bwnwuwnpwjhu
Qwughk pi Swslywghp Yyuwjwlwuh hwdwp
gjnin Lnp Synin, - hnnwdwu 2,500 | 07-049-0245-0174 06072026-07-0187

Cuwn ppwyniuph gpwtgdwt YYwjwlhwuh, quuwhwindwl bupwlw hnnwdwup hwunhuwunw § hwdwjuph
ubthwlwnipniup, nh  gninwntnbuwlwt  Uywnwlwh Upwlwynipyniu,  huly  gnpdwnuwlwu
Upwlwlynipyniup Jupbjwhnn k:

Ubwpd gnyph quwhunndwl dninbignudubp

<nnwunwpwdpubiph  quwhwinnp  ppwlwbwgdl, £ hwiwswu Cwdwjupwwbnwpwuh  Ynnihg
inpwdwnpyws ubithwwunyejwl Yywywhwuh ngjwiubph: <nnwunwpwdpubipp quwhwinygby Bu oniwjwlwu
dnintignuiny’ oquiwgnpdtiny ninhn hwibdwwnwlw nbnbwnynipniu:

Fuwhwwnnnp hwpgnud £ Yuwnwpby << Ywnwywpniygjwlt wnpupbp Ywnwuwnph NEnwlwu Yndhubhu
hwdwwwwnwufuwt hnnwnwpwdpubinh Jbpght dbl wwpnud nbnh niubgwsd gnpdwppubinh Jbpwpbinjw
inbinblwwnynypjw unwgdwt uwywwnwyny:

<nnuunwpwédph oniwjwlwt wpdtiph npngdwt tywwnwlny, hwadwplyby & Tpd Gognunwd qubiph dhohu
wndtipp, npp pwqiwwwinlyb b quwhwwnynn hnnunwpwdph punhwunip dwytipbuny:

Culytpnipjwt hnnuinwpwéputinh quwhwwndwt hwdwp Yuwhwwnnh Ynndhg hpwhwuwgdt) b hnlyw|
puylpp’

o Npnayt £ hnnuwnwpwspubinh gninhwlwunuegniup U npwitg unwunpuht wnpdbpubipp,

e bpuwywiwgyt) £ Uynitip hwdwjupnd hnnwuinwpwéptbiph Jhpght bl nwpnud hpwlwiwgyws
wnpnujwéwnph gnpdwppubiph, huswbu twb hwuwpwywunptu hwuwubh wénipnh dhongny
onwnnuubiph Jwuht nbnblwnynipjwl nunwuwuhpnyejniu:

o Cuwnnpdby bU hwlwwwunwufuwt hwdbdwwnwlw opjbynubp:




Uyniph hwiduwbipwwiwwnuwl ilibr
Utpwpd gnyph quwhwundwt hwodbndngsgniu E q u ll! bﬁ” um
Ul I_L{mhlj ph n, 202(){:} harmony forﬁur business

Whinhdubkpp quwhwwnd
Uhpwndwd dninkgnuiubp

Cwlwjipwybnwpwih wiowpd gnyph quuwhwundwt hwdwp npybu Ywunt Yhpwndb) by quwhwndw
oniyuwjwlwt hwidbdwinwlwy/ dninbgnwdp hnnwlwnnptbph hwiwp:

Cwdbdwmuwljw dninbkgnud

Pugwbu wpnbb ubpyuwywgyty £, wynhdubph hwdwp Yhpwndt b oonduyuiwt ud hwdbtdwwnwlwu
dnintignudp: Npwbu Ywunt, hwibdwnwlwy dnnbgnd £ Yhpwndnd wjt wlnpdubph quwhwindwu
nbwpnw, tpp wnyw b wiywnhy b pwiwtghy onyw ndjw; wynhdh hwdwp: Lowy nbupnd, ontywynid
nhunwnyyty £ quwhwnynn winhyht hwdwudwy whnhyp/wlynhdubpp, www hwdwnpdl Bu winhydh
hhduwywt punipwanphsubinp, wju £ wbnunhppp, tupwywnnigwdpltinh wnlw)nigniup, Swlwwwnphhu
hwuwubhniejniup, swihp, phpnieniup, gqniwdnpnuip W wyu:

Cwpunyyws Gagpundw gnpdwlhgubiph Yppwndwy wpryniupnd uinwgynud £ punhwunip dogpundwt
gnpdwyhgp, npu k| yhpwnynud £ hwdbdwnynn wyunhyh wpdbph dpw:

Suwhwwinnh Ynndhg Yhpwnguwé Sgpmmiubpp

Cwidbdwuinwlwt  dninbigdwt  Yhpwniwt  dwdwtwy, quwhwwindnn  hnnwwnwpwdpubph punpywd
hwdwnpblh hnnwwnwpwéptbiph dholt nhunwplyyty U npn wwppbipnigniitin,  npnup huwpwynphtu
Ujwqbgubint  hwdwp  Suwhwwnnh  Yondhg  Ywwwpdlp B Sogpinnudubp: busybu udws L
uwhdwlwthwynwubipnd, punpywd  hnnwnwpwéputiph  Ypwpbipwy npng  bwlwu wbntYnipnuutiph
pugwluwjnipjudp wwjdwiwynpgus huwpwynp sh tnbj wdpnnonuejwdp Ytininidt quwhwingnn b punpjwd
hnnuunwpwépubinh dhole tiwppbipnieyniutibipp:

Guwhwwnnnh Ynndhg Yhpwndby bu htinlyw| Sogpunnudubipp

<nnuunwpwdpubtinh dwybinbutbph twppbipnggudp wwdwuwynpywd Gogpunnuiutn,

[y

Lnnuwnwpuwéplbinh Yunwuwnpwiht gninhwlwunyejwdp wwjdwbwynpywd Gogpunnulutin,
<nnwdwutiph plipywsdnipjwl wunhwuh hbwn Yuwyws dogpunnuiutp,
<nnwdwubiph dwuwwwphht hwuwbihnyejwt hun Yuwyws Gogpunnudubp,
<nnwdwutiph 2nipg wwphuwh b nupwwutibph wnluyniwt hbin uwyws Gogpundubp,
<nnudwutipnd wnlw Ywd  dnnwluipnd hwuwtbh  Bupwlwnnigudpltiph  hbn Yuwwd
G2qnuninudubn, htugwhuhp U quig, 9nin, nanquwu 9nip, hnuwtp, Ynjninh L wjll

7. Uy uwhdwbwhwyndubiph hbn Yuwyws dogpuinudubn, huswhuhp bu utipdhwnunp deY Ywd dynw

Ynndhg, hnnwlwnnph Lywndwdp nignibpnunp, gnidwpuwgh wwpuwynpnigyniubnp, W w)ju:

<nnuunwpwépubiph dwybpbutbph wwpppnipjwip wywydwtwynpyws G2qpuinwiubip
Glubiny wit thwunhg, np Lwwwnwywiht Bywlwynyeiniuhg Ywiujws nppwu JtSs £ hnnwuwpwdph
dwybinbup wiupwu wybih gwsdp £ npw hpwgybihnyeniup, htwnlwpwp Uwl dhwynph oniyujwlwt wpdtipp,
Guwhwwnnnh Ynndhg Yhpwndty U hbnlyw] Sogpuindwt gnpdwyhgubipp'

S T o

1.0 bet  quwhwwndnn hnnh L punpywd hnnh  Jwlbpbuutiph hwpwpbpwygnieniup
nwppbpynud £ dhusl 0.1

0.9 bpt quwhwwngnn hnnh L punpywd hnnh  dwlbpbutbph hwpwpbpwygnipniup
wwppbpgnud £ dhusl £0.2
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Uymuph hwiugtpungbnwnpwl HH T
Ubgund qnyph quwhwndwl hupdbudnigeniu E%‘!Ihrﬁm

Ubwnbdphip, 2026p. harmony fo your business.
0.8 bebt quwhwwndnn hnnh L puwpdwd  hnnp dwybipbuutiph - hwpwpbpwygnuyeniup
wwppbpdnd £ dhusl +0.3
0.7 beti quwhwwnnn hnnh L punpwd  hnnph dwlbiptiuiiph - hwpwpbpwlgnieniup
wnwppbipdnd £ wybjht pwt +0.3:

<nnuunwpwépubph junwuwnpwyhi gnunhwlwnipywdp wwydwiwynpywé Gqpunnudubp:

<wyh wnubiny, np Cwdwjupwutivnwpwuh wwppbp hnnwwnwpwdplbip qultiynid Bu tnwppbp Ywjpbipnid,
hul Ywnwuwnphg unwgywd wbinbynyeniup hUwpwynpniejniu sh pudtnnud Jnppwpwtginip Jupnwd qunuynn
hnnwwwpwdph hwdwn nbbw; hwdwnpth hnnuunwpwdph wnpniwbwnph Jwuht wnbnblwunynieniy,
Guwhwwinnh Ynndhg Yhpwnyby b pinpgus hnnwwnwpwéph b Suwhwwindnn hnnwwnwpwsdph Ywnwuwwjhu
wndbiptiph hwpwpbipwygnuejwt gnpdwlhg' wnwyb hawn onwjwlwt wpdtp unwwne hwdwp:

<nnudwubph pbpYwénipywl wuwnhGwih hbn Yuuyyws 6gpunnudubip

<wpyh wnubind, np quwhwwynn hnnwlwnnpubiph  plipdwénipjwl wuwnhbwup Yupnn k& mwppbinyb)
hwdbdwwinynn opjtiintiinh phipwdnipjuu wutnhbwuhg, Yuwhwinnnp Yhpwnby £ Sogpuindwt gnpdwlhgubip
puwn nwppbipnuejw: W nbwpnud, bpp hnnwlinnph swithbiphg Ywhudws nwppbp hwindwstubpnud wnlw bu
ppJwdnipjwlu  wuwnhbwltbp, wwyw Suwhwwnynnp Yhpwnty £ phpjwénipiut Yondwsd gnpduwlhg,
pwnnwwnbiny hnnwlywnnpp pun pipwdniejwu nwnpbipniegniutbiph:

f[dtipjwénipjwlt wunmh§wih wwppbpnipiniu qnpéwljhg
Llwbwwnhy phpywdnipjwl wuinhbwu +0.05
fdtipl phipywdnipjwl wunhtwu 0.1
Rquwih phipjwsdnipjwl wuwnhtwu +0.2
Ruwnhpwihwiht phpdwdnipjwl wunhbwu 0.3

<nnudwubph Swiwwwphht hwuwibjhnyejwy hbn Yuwyjws G2qpuinudubip

Bwuwwwphht hwuwutihngywt Gogpundwt hwdwp Yuwhwwnnnp hwayh £ wnb| hnnwdwuh wbnunhppp,
wnweuwadhtt Ywd bt pulwd nhppp, Swhwunwhl hwindwsh wnbwyniegniup b bplwpniegniip b wyju:
wuwtbhnipiwl pwgwlwinugjwt nbwpnid Yhpwnyt) £ +0.1 qnpdwlhg:

<nnwdwutiph 2nipg wwphuwh b pwpwywubph wnluwynipjwl htwn Yuwyyws 6gpuinuiubp

<nnwdwubiph 2nipg wwphuwh b nwpwwutitph wnlwjniejwt Ggpundwl hwdwp Yuwhwnnnp hwadh k
wnb|  hnqwdwuh  hwplwbbbph  hbn - wwpuh wnlujnieiniup,  Wniep,  Bplwpniggniup, nwpwwuh
wnlwjnigyniup b wyit: Hwbtg pugwlwniejwt nbiwpnu Uhpwndb £ +0.1 gnpdwlhg:

Snnwdwubpnd welw  Ywd  dnnwluypnus hwuwtbijh Gupwlwnngwépubph hbn  Yuwws
Gqpunndubip

<nnwdwubph  gnpdwntwlwt  Upwlwlnyejniipg Ywiuyws nhnwplybp Gu hnnwdwund wnlw  Yud
dnunwlwpnud hwuwbih hnuwph, quigh, oph, nnngqdwt gph qétipt nL wughwgdw huwpwynpnyejnitiubpp:
g pwgwlwnyejwl, uwlwju dnunwluwpnud hwuwuthnieywt nbiwpnid Yhpwndty £ +0.1 gnpdwljhg:
Ununwlwjpnid whwuwtbihnigjw nbwpnud, bpp bwlwl htnwynpnipjnit  nputig dhols, Yhpwnyby £ +0.2:

1




Ulnitiph hudwgtipwuginwnw
Ulipwind gnyph quwhwindwh hwodbndngeniy

Ubupntadphip, 20265,

Eg_g_iwiihrium

L
harmony for your business

dwiwtwlwqpulwu Gygpnnuiutp

Wu nbupnw, tipp hwdbdwinbih gnpdwpputinp hpwywuwgdt) Ywd onwpdwl wnwewplubipp inbnwnpyty
bU quwhwwndwu opjwuhg wybih wn dwiwbtwywhwnywsdnw, wyw Yuwwnwpyt) b dwdwtwlwgpulw
Gognuinud hhdudtiny << Ywnwuwnph Yndhinbh nwpblwt yepndnyggniutiph Ypw, Yhpwnbing ndjuw
wnwpyw Ynunwph dwpgh Upnjwt pwnwph b opowlw ptwlywydwipbiph hnnbiph onwpdwt dheht qubiph
hwpwpbpwygnipjwu Ypw:

Swpbphy |  Uhght ght, £< npwd qnpdwlhg
2024 12,100
2025 15,700 1.07006
2026 16,800

Uy vwhdwbwihwynusubph hwn juwydws G2gpunnidubp

W uwhdwbwhwynwlutiph hbin Yuwyws agninnudubp, huswhuhp B ubpdhunnunp by Ywd dnw Ynndhg,
hnnwiwnnph Uywndwdp nignibpnunp, gnidwpwihts wwpwwdnpniggniutinp, W wyiu, Yhpwnyb; £ dptsl £0.2

qnpduwlhg:
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