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hupfupipfus wpaymiliphlph hunfugpnu
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11. Unwiyb) wpnynibun]bn oquiuugnpénud

Ununfly wpmynibwyfkn  ogumugnpémuli oqumugnpédwh uyl dbh L npp dwubwlgh

nkuwblymbhg opyklinp hunlwp unknénid b wdkhwpupdn wpdkpp:

1) Ununjl) wpmynibunflwn oguuugnpénidp wkunp Fhth phqpluyku hbwpunjnp(bpk
wyp hwbqulwbpp wkphl ), $hhwbuwybu ppugnpdtp, ppujwpwbnpky payjunpyjus b
hwbglghp wubbhwpwpdp wpdlphl: Chpughl ogquuugnpémupg wnwppbpdbm  phuypnid
opjklpnp wpmynibun]bwn oquawgnpéuwl lyunnwiny junnwpywé swfuukpp Juqpkh wpdlph
i

2) Qhwhuwnnyng opykfunh wnunjly wpnyntbunfbn ogunugnpénidp Jupng Ejhbky Gpu
biphuypu Gunl phpwghly oguugnpéniup, bpp wyb oupnfulwy b ogunugnpsynud: Ununjb]
wpiynibunjkn ogunugnpénudp Jupnn Fuwppkpyky pp pbpwghl oquuugnpéniidhg jund jupng
L hnklipg blphuywghly ubnbwlwpgyué jhiyhnpugnud:

3) Qinuhwinyng opyklpnh wrunlly wppymbunfbn ogunugnpénrdp, npp ghwhunyky E
wowbdhl, Jupny b owwppipgl) bpu wounfl] wpymbuln. oquugnpénudhg” apyku
opklunlikph puph du, Epp whnp b huph wolijh fudph phphwbnp wpdbph dg bpu
bEpgpulwl sunfip:

4) Unwyty wpyni iy ogqunngnpdmb nnkuwlp npnpkyp Gkpunnud Fhknlyup

w. npnpky, pk wpynp qlwhwuning opklhnp wyu qul wyl oquuugnpénidp Bhghlfunylu
hbwpun/np b wyuhlipl, huoyh Junbifklh uyh oqunugnpédwh dbépp, npnbp dwubwlpghpp
fhunfupkl npowudfun:
| P- ppunjupwbnpbl payjunplhh wyuwhwbop hwpyh wnbkine hunfup whhpudbon Fhupjh

wnbly qhwhunnyng opklinh oquuugnpsuwl gwblugus ppuwywliwd wwhdwimpulnud
(pwnupuwphbwlml  vwhlwhunpwlnufbkp, pisyku bwh hwjwbhwmlwbngnid, np uygy
vwhdwhunpwlndikpp §ihnfugkh hnwguynud b uy)b):

g.oquuugnpénidp pphwhuwyku hpwgnpdkih pupdabin wwhwiep hwoh F wnind, pk
wpnynp ghwhunng opyklunf wypinpuwbpuyhl oqunugnpénuip, npp Bpqhljuybu hinupunjap
b b ppwjwpubnpkl poyjunaplih, §pkpp wpynp puwpup Bpudnunbbp nhyughl
dwubiulghl wmuly punn, pul junwgbp phpwghl ogunugnpénidpg: Uy phuypnud wknp F
hupifh wnliky opyElpinp wyplnnpubpuyhl ogunugnpduferyl whghlynt Swpubpp:

Quwhuwunn:  U.Uwjuwpjub
Hyuymlwh:  NeQQ-2022-61

Unyiwjubwghinng wihwnwlwh swaljwghp
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Qayph juyjwgnyl b wpwl) wpynibunjkn oguinugnpédwl sunpubpsh b hwbhphuwbnol
wpdlph WESwgnidp hupfwp b jubjundun, Eplupwdwdibn pwhnyph Gopdugh b nhulp
ukdmpub pkwpnud: Unnpl bkpluyugyjws Fuyy Jepyménipyul wpynibpnd ghwhunnnnh

kquuhwbgnuup:
| Shghluwybu hbwpun/np, opkbuppnpkl paypunpkip b ninkumyky hyuwnwluwhwupdwnp
nwppkpulbkphg  wowyl;  pwhmpupkpp  hwhppuwinmd ko bbphw  ogunugnpduwl

vnuppkpup:
Oquugnpduwh Enutulp Pryunpus | Ppujwputinpby Ukpyuynidu
htwupuynp oquiugnndy;
Zuuwpulwfwb jurnguuunny 3 % %
Fluljhh jurmguunnud v v v
Hmununnintuwljute X b’ X
Upym upbpuljut X X X

12. Gtwhwnfwb Uninkgnidubph (Ukpnnutph) puvipnipniap

Ulipwpd gniph ghwhunmwl puumlwl uninkgndbbph ko

w) hwlbdunnmulwl dninkgnd
- p) Swfuuuyhl unnkgnud
¢) Ehwinughl unuinkgmd

| Zudbunnwlyml Ununkgnid
Zunlbunnulml Unnkglwl Ghpundwh pkypnud wpdkpp npnpynud F ghwhunnyng opyklnp
bnybhwlhwh Junf hunlugplh (nlwhunnpyy) opElpnbkph hln hunlbduwinkny, npnbg hunfwp

wnlw Fghbph JEpupkppuy nkpbluunynipn

Stwhunnny:  U.Uwlwpjub Unyiujwbughng wihunuljwh swsughp
QQuyuluh:  NeQQ-2022-61 2026XAMVQFQA
e T R

12

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

Zunfbdunnwlmlb unnkgnudp bkpunmdd b hEnlyuy Jkpnpbkpp ' Zunfupplih gnpéuppbbph
ulipny

Zunfwinfwl hwbpuyhl pbhkpnypym bbkph hudbdwnwlwh JEpng
Pwbh np qhwhwndwh bEphuyugué gnypp whowupd qnyp b muwnp Ghpwnynd F
hudbdunnwlwh gnpéwpphph dkpngp:

Zundugplyh gnpéuppbkph Wkpnnp, npp bwl huyinbh Eapybu §ngdtnpnshs gnpsuppbbph
ubpnn, wpdkpp npnpbim hyunnwlny oquuwgnpdymd b bnybwlwh jwd hwudwngpbh

| opyklunlikph hlwn Junyyuws gapsupplikph Ykpuipkpyuy wknkljungnipnbp:

j Zudwpplyh gnpswppblph dkpnph hpdtulwh pnykpl kb apnpky hudEdunnnippul

. dpwyjnpblipp, npnlip oquugnpdynud kb hwdwyuinwupiul pndugh duubwlpghbph hnnuhg,

vwubun/npug bu.

w. npnpky hudbdunnmpyml dhwynpbkpp, npnlp oquuugnpsynud kb hunfwuyunnuufumb

ontyuynud vwulbwhghbph ngupg,

| P- apnpky hundlwwyunnwujuwi hunluppkih gnpswpplbpp b hwpuplly wyn gnpéupphkph

| Bl ghwbundnl suhubpsbkng,

¢ unnuply hwdwnplih opklnbkph b qhwhunming opklnbkph npwlhwlwd b

| pulwlpwlul blwbnpnibbkph b nuppbpnipmbbkph bbbyt hudbdanolud

| JEpmidmpynil, npnlp oqunmgnpdnid ki hunfwyunnwufuwl pmbugh  dwulwlhghbph
{nyupg,

. junnwply  wbhhpwdbon  Sgpumidikp,  Epk wpuhupp  Qub,  qhwhunndwb
gniguilihplibpnud, npykugh wpawgnpfph qwhunngng opyklunp b hunlunplh opklnbkph
wnuwippkpnipnd bikpp,

E.ppuinwnlky opklnp qwhwindwh hundwp &pgpunywé gnigulhpbbph hpwnnid,

q. kpk oguugnpéyly kb ghwhunndwb dp pwbh gnigubhoblbp, wnugus wpdkph
gnrguilipipbliph hunlwduybbgnudp :

Zhlp  phpmbliny  yEpnhpgjuyp’  qluwhunnngl  mbh - punjwpwp pwhwlnypunde
wpdwhwhunfunn nkpklunynpnh, npp wouykpugnybu wmmugnimd b puguhuynnod F
wylh gnpdnbblpp npnlg wenkgnipjunip wifjwy whpwpd qnyph Jwdwnpp pug Upgulguyhl
onyuymd wowyfly  huJubwhwh E munp hwdbdwnwiwl  dnnkglwb [hpunnudp

Qhwhwwnng:  U.Uwljwpjub Unyjiwjwhwging wihwnwlwb Swhljwghp
Qujulub:  NQQ-2022-61 2026XAMVQFQA
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glhunmng whpwnd qnijph ulihuwlubnpyub hpuniniliph pacuyulml wpdkpp npnpkyng
hunfwp Apbun/npiwd E

lunlnghb doukgnud

Ehunlinughl dmnlbgduil ppowlwlblpnud gluwhunmill wpynibphlph winwgdwb hudwp
pppunynud kb nnwppkp dkpnnpbbp, npnbg phphwhpnipnilp juywhnd Fapubnid, np wpdkpp
ppopymd Ehwunwgh und juwbjiunnbuydng Ejwdnunblpp Jpw, npnbp unwbnud F Junf
Jupny E il hpunfnibph ubhw§uwbunkpp :

Bhunlnuyhl unmnkgmdp wpunfwnpnud F updbph gmghs  wupwqu gpundulul hnupkpp
infuwlEpybinygp Gphwimp plpwghl wpdkph: Chuhnuhl dninbguwdp wpdkpp npnoymd k
qhwhunnjng  opkup  kjunhnwpkpmppudp,  ppunfwlwl - houpp  quud - Swhukph
Jphuynnnipiniblkph wpdbph hhuwl ypw:

Cludwnughl dnunkguwlh Jupbnpugnyl hhuplh b hwighuwbnid uyl, np bEpppnnbkpp
whblpuynud kb pwhnyp wnwbuy ppklg bkpppmidakphg, b np dwh Ejununp yknp F
wpunwgnyfr bepgpoidikph nhulp kipugppuy dwlupgulp:

Npuku Juibnb, bkpppnnbEpp whbluyky Bo hnfubhunnmgnid dhuy b hudwlpwpgyué nhulh
hunfup (bl hupntfy & npuby oniupulul ohuls Qud oppdbpupluglus ohulp):
Cludinuypll uninkguwl Vkpnpbkpp thunnnugh hApdlijé kb wuywqu ppufwlmb hnupkph
gnuluphlph phulnbuudnpdwlp (thnpuulbpuplubp)  plpwghy  wpdkph: Ynulbp
ppudwljmb hnuplpp phulnlinuninmilul JEpnph nmwppbpulbbpl Bo:

Pnuwdwlwl hnupkph phulnlinunnpilwl Ukpnn (322)

2% dkpnpp hudwduyh Qubunnkwng gpudwlwh hnupp phulntnnun/npnid F
hwlwnpwl nupqmipyundp (wuyuguypg b) dply ghwhunndwl unluwppip, npp wpyatlipaud poy;
F g pu wnwly qluhwnyng opyklnh plpughl wpdbpp:

222 dkpnph hhtwlwh hnybph ki

w.punn glwhunmjnn opyklinpl ppugbwhunndl wowbdhwhunnlniynbikphg jupijus
ppundwlwl hnuph wnunfky hwpdwn nkawlh plinpmpym b,
popudwlmb hnuplph pubjunnbudnh wpwyky owuhdwy inbipln dudwbhwlwhunngjwéh

npnonid,
Frwhwnny:  U.Uwlupjub Unyiwjwhwghnn wihunnwljwb Swslwghp
Tuymlwh:  NQQ-2022-61 2026XAMVQFQA
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qunlpnne  duwhwhwhunnjwsh  hulwp  ppudwhwl  hnupkph  Juwblinbudnh
fwprugunapunnnd,
papnpywé  Gubluwnkwfng  dudjknp  JEponid  Jlwgnppuyhll  wpdiph  npnodwh
whhpwdbpnmpyuml  phnwphnd,  uybhnihbinl, hupp  wobkinyg - glwhunnyng - oppklinp
pimpugplpp, hudwyunnwufuwl nkpdhbuyuyhl wpdkph npnpnid,
k.ppulntnunjnplunh ppnypuiswhh npnpm,
q- phulnimunnplwl pgpoypusuph fhpwnmdp ubpnunkuyng wupmqu gpudwul
hnupkph blundundp whhpwdbpnnippul nkuypnud husgh wobkim] nkpdpbwpughl wpdkpp:
Yhufnbnujaplul gpnypusupp whinp b owpuugngh ny dhuyl gpudwlul dhgngh
dwdwbwlun/np wpdbpp, wy bwb uyh nhulkpp, npnbp Juwws kb opklhnp wywqu
whwgnpddwi b ppunfwlypub hnupkph wnkuwlh hkn:
thulnbinunnpwl  gpnypwsunhkph  plpmbdwi Jud  hwpduphdwh  nupwius
ukpnplkpp hkwnlyuyh ko'
w. Yy hinuygh ghwgnpugul unply (CAPM),
Pyuwypinwyh bljpnndwdp dpopl [onind swhiukp (WACC),
gppuupyyng  fud  wawgywés  gpnypugunhkph b Ejunfnwpbpngepuad
hwpwpkpulgnipntb,
. Ymdmyjunnpiy] Wkpny
Eyunhinfr junypinuypquighuyh dkpnn
Eludnp junyhnuyhqughuyh dkpagp hpdhwlwinud jhpundnid E kpp wnlw F Ejunfinh
| Quynil wdh wkdykp b pwhnyp qhwhunmbul wluwpih ppoypundy, wu pkypmad Guphp Squ
| uwhidwbky gnblpkn jubunkudnl dudwbalwhundws, b nkpdpluyughl wpdbpp Gupng
| Féwnuyky npyku wpdlph npnpnl dpwl hjulp:
i Qowhunangp  smbp njuy  nwpwswpppwbmd  hwuwpmwlul  Gpwlhwnipuh
!Ilmzlwszubp]) Jupdwlhumppul - Jkpupkpyuy  wpdwbwhujunn wkpEjunaynipndd,
.lzbwlzwpwp Ejunfinuypli  dninkguwlh  Ghpwnnidp  §upng o pkpkp  ng hpunbuwlwb
wpiymbipbliph: Zupyh wobbiny wyn hwhquulubpp ' qhwhunnngh upshpny Ehunfinughi
Unmnkguiml jhpunnudp  ghwhunndwl  bpluyugyms whowpd gnyph ulthumlwbnipub

hpunfniiiph pniljuywlwh wpdkph npnpdwi hunbp hpyiun/npud st

Fwhunnny:  U.Uwupyuh
Quywljmb:  NGQ-2022-61
| ——— /‘__*\\

Unijiwljwbwging wihunwulwub Swhljwughp
2026XAMVQFQA
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Owhruuwyhl unnkgmd
Owhruughl dnnbguimb hpdpnud pblwé Ewyl ulgpnrlipp, pun nph ghinppp qliwhuwinyng
opyklunp hunfwp sh ydwph wylipl, pwb hufwuwp oqunulupnipyuidp opykljnh dknp pkpkim
| plwpntd, jhlip qui glnlwh Jund Jupniguwh hongmy, gnpdplipugn pupnughng gnpénbbbph
ngw@w]nzpjwdp' whhuplp dwdwbwl, whhwmblupnipintl, phul jud wy gnpénibkp: U
Jymakgnulp hbwpunnp b nupdbnud vy wpdkp opyklnh wpdkpp hinpruphbul jud
ykpupnugmlnl plpughly dwjuukph npnpdwh dpgngny b Shahlwlhwl vwpwdnipyul nt
hinuguwh poynp wnkuwbkph §hpwndundp:
Cophwbmp wodwdp, welw Fdwfuubph dmnkguwh Epkp ukpny.
w. Swluubph hnpruphidml JEpnp wpnwgmmd Fohunfwpdkp  ogqunulwpnipjundp
ifwbunnhwy opjklinp unkpdiub Swpukph hupdupldwl uhongny npnpynn wpdkpp,
£ Swhukph ykpwpnugnmimb dkpng wpnmgmmd b oopklnp dgppun blwlbwlh
JEpunkndifmb Swpiubph hupijuplwh dhongmy npnpynn wpdkpp:
g. puunppswyht Wbpng, npp plmphpy hupjuphnud b qbuhwingay opykjnj wpdkpp
opjblpnp wnwbdpl pununpps dwekph wpdkpllpp gaulwpkiny:
Owfuuwyhls dninkgnip wkunp E bpunh poynp Suhubipp, npniip indyuy duulalhgp §upnn
Eipky:
Updkph wuppkpp Gupny kb nwppkpyly, jupnjus qluhunndng opybiuh wnkuulhg b
| whwnp F bkpunkh nugnulp b whnigqulh Swhubp, npnbp wwhwbeynid kb qluhunmbuh
| unfuwpyh gpmpjundp opjklah nfuuphbdwl (JEpupnugpdwl) hudwp, duvhudapugba ‘

w.nignuih dwhukp (ynipkp, woliunanid)

p. whnignulh Swhiukp (npwbuynpnughb Swiukp, nkpugpdl Swhukp, duviughumlud
yawplkp (lufuwgsuyhl, prypnynipp b, Supnupuybnmlwb, ppudupubulul buyb), uy
ydwplikp (Upobnppunjdwpbkp b wyl), phphwimp dwjuukp, huplkp, phhwbuwlumb Swhukp
(oppluly “wupinpuyhl $hbwbuuninpuul innlnulikp) b dknlwpyunppulwl pwhnyp):

Uwpwénipyul hkn juupus dgpumdbbpp unynpupwn phuwpldnud Bb hEnlyuy
wbkuwlhbiph  hudwp, npnlp ngpmdblp jud Spgunnulbép junnwpkihu Jupnn kb
hbEwnwguynid puwdwinly Ehpunnkuulhbph.

Stwhwung:  U.Uwlupjub Unyjimjuiiugiing withunnwljwb dwblughp
Quyulwb:  NeQQ-2022-61 2026XAMVQFQA
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w. Bhohlwlwt vuplusnpml’ qhubuany opbiu junl gpu pumunphsbbph
Shahlwlwl vwpwbmppul  wuwwndwnny oquulupnippul  gublwgws npniuw, npl
wnwpwgh) t oquimugnpéih hknbwbpny b inwpfiphg,

P Pmblghnbuy dwpjwéniypimb’  ghwhunming  opklinp  whwpginibunknnigeymb
hlwnbwbpny wowpwgus oquulwpnipyull  guhhwgws npniun, hwdbdwinwé  ppuw
pnfumphlufwl hbkw, hbywhuhp kb bwpowgsunudp,  wkbplwluh  phnpugpkph m
ukfulbininghuyp htnugws hhkp,

¢ wpunwphl jun nhnkumluh dwpjwémpimb’ gluwhunnydng opyklnh byunndundp
- wpnwphl hunfwping wbnkuwlwh jud nkpulwh yuwplubbkph hknlbwbpm] wrnewgus
ognuwlwpmipul gublwgms Gnpmuwn: U wbuwlh dwodwénipmibp huwpng F ojpbk
dwdwbwlun/np Jud punulmh:

13. Znqudwuh onijuywlwt wpdtph nponpnud

2wdbdunnulmb dninkguwh Dhpundwh hunfup ghwhwinng opyunhl npyku hudwiwh b
hwdumgplih whpwpd goyp pbupyky kb ngjuy mwpwépnud quinjng b wqunn pncluwynid
Ywlwmuhwinjwé hoquiiwukpp: Skpkjunndnippwl wppmp kb hwbphuwgl; hwpwlhhg
‘ nwpwdpnd jwdwuming hnpuniwukph wjuyblpp, § hunfwgubguypll Juypkpp, npunkn
f qlknbpjws Eb wquun  pmbuymd  Juwdwnwhwbyws b Jupdwluymppel  hwbijwé
r hnpudwubph njjupbkpp: awhunntwl opklnp smbuywiwlb wpdkpp, Ipd dwlbpkup
hwpuplny,  wnugll; b fgpudwl bpubwlnyg:  Kqpumd ' dwpbdunaplulud
gnpénnnipnil, apmd hwpwplnud Fglwhunnyng b hundbdunming opyklpinbkph wpdbpbkph
wwppEpnupmlip” wpdmbunnpyus hwdbdunnmppub §nbipkn wmupph wqpkgnippudp:
2undEddunnnipyuh nupp wiligupd gnyph opyklpnp jund gpu judwnph gnpéuipph phnypuwgpfy,
- app dbunjapmd L Jwdwnph gplp (qun/ wnwewghnid ghp  shnipnfunipnily):  Rnnp
dogpunnidbEpn  fhpunyly kb hkwnljuy  uhgpnilpny’ hunfkdunming  opyklnpg nlugp
glwhwum/ng opykln:
' ZunfErfunmyng whuynghkp

Stwhwwnnn:  U.Uwlwppub Unyjhwfuhwging withunwljwb swsljwghp

ﬂm;mllmh: NeQQ-2022-61 2026XAMVQFQA
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vaw.list.am/itemﬂom https://www.list.am/item/236 | https://www.list.am/item/230
14130 26654
- LR o0
Pt - [~ ]

Quwhwinynn
opjtlwn

Ulwing Ne1

J

‘ Uliwing Ne2 Ulwing Ne3

Swyniy, ?
Uquwnwdnun, 1- ukwtf‘?‘mr; - Uswpntp Ulpwp
hU thn, 35 g
FuwnynLR wl wnejnLp — list.am/20707007 list.am/23614130 list.am/23026654
201 anph | wawgwnth Ghup. npwil = 1,668,400 5,238,000 2,500,000
ulenty, 2.9 413.80 1,670 1,000 1,560
Jwnwgwpyh ghup, np/p.u = 999.04 5,238.00 1,602.56
UNHEELIWJ"J"—, quwhwwynn uwywpytth uwywpykh uwlwpyGlh
s UBonLRInLp (%) -20% -20% | -20%
T T
mut:llnllmPl““'P 62qninwt ghu, 799.23 4,190.40 1,262.05
vp.
uﬁuu]t;ll hll‘uw‘rl‘"'-l‘%uun & = ubthwywuneynt | ubthwywunuegnt | utthwlwunijnll
huwwt
Ayl UEsNLRINLUD (%) 0% 0% 0%
s gauunp. anve.d 0.00 0.00 0.00
auuyh 6wl / ubwnph wduwphy 16.06.2026 wnwpwny wowowny wnwpwny
[l
AU Usonupjncln (%) 0% 0% 0%
unuu JEONLRINLEEZT.
AUl gnuwnp, nnpJ 0.00 0.00 0.00
mmwllwlh:il’ qnpownlwlwl plwlbih UnyUwlitwu unyuwldw untliwudul
0% 0% 0%
; 0.00 0.00 0.00
wnwowguwhwunwl gninh 15-pn, 15-pn 15-pn 15-pn
funnuwl UBbnLpinLup (%) 0% 0% +5%
Ul gnuwpp, AU 0.00 0.00 64.10
inUntuwy GUpwlwnnigyuid gYw sy s sy
\unuwl UESnLR)nLLD (%) 0% 0% 0%
M gnLuiwng, nvp-J 0.00 0.00 0.00
!m}ydwuh Jwlbpbu 413.8 1,670 1,000 1,560
il UsbNLRIALUD (%) +3% 0% +3%
Ul gnudwpp, np/p.u 23.98 0.00 40.39
_Eﬁﬁu&wmwuwh [\'R nLqnwulyntu nLnwuyntu nLnnwuynu nunwuyncu
InnUwb UebnLRynLUp (%) 0% 0% 0%
lndwb gnudwpp, n/p.J 0.00 0.00 0.00
EMIM@WQM unpuuw) Unpuwy Unpuuw) Unpuuw
\ndwl UsbnLeinLUp (%) 0% 0% 0%
il gnuuipp, nve-U AL 000 0.00 0.00

Stwhwwnny:  U.Uwjupjub
Yuymbmb:  NeQQ-2022-61
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nnnLR)nLl / wnbnwwjdwl wy wy wy (w
B - R g ]
Ul Usdnupynug (%) ) .. py
pundwl gnwdwnp, np/p.u -41.16 -419.04 -110.92
nLRINLL, PwPPWRANNLRIALL ptR Y aeye g
ol dEbnieinUy (%) 1 -15% -15% -15%
A anulng, /.U -117.31 -565.70 -191.34
WwnPWhL dwngkhnipnt | syw Ununp hnnujhl wuwnwwEn hnnuwjhl
f\l}ln‘lum u‘;zmualmhn % -5% -20% -5%
A GnLung, rp U -33.24 -641.13 -54.21
nigwuwjwintihnupynil / wluwhvwlwthwy | wluwhdwluthuy | wiuwhdwbwiwy | wbuwhdwbwihwy
hiwbwihwynulutn el UL - wh
n:nridum Jsbnup)nLup (%) 0% 0% 0%
nmnd;”“ qnuwpp, np/p.d 0.00 0.00 0.00
wnnLRINLY 0 0 0 E
Ul UBdnLRInLUD (%) i 0% 0% 0%
Qb anuwing, n/p.u 0.00 0.00 0.00
qAnonliutn = L wnluw walw |
quUiul UBdRLRINLUD (%) -12% -12% -12%
s qnuuwpp, nn/p.J -75.78 -307.74 | -123.61
phwUnLp 62gpwnnwd, np/p.u -243.51 -1,933.61 | -375.59
wb wpdtp, np/p.U 555.72 2,256.79 | 906.46
nwjhl gnpdwihg 0.333 0.333 0.333
ajwjwywl wpdtpp (1 p.U hwdwp) 1,239.66 np/p.u
wlwil wpdtpp (Ynpwgywd) 510,000 22 npund

lippugyfmé Jugunid k

E‘¥7;1111111;1un:1:1: U.Uwjupjuh

YEpwpbpyuyg

510,000

14. Bgpujugnipjnth ghwhuwnindwl wowpljuyh omjuyuljut wpdtph

22 Sunjnigp thupg Poluit hunluybp ¢ Uqunnuninun 1-hl innng 35 hnpunluuh ' whpwpd gnuph
ubthwlwbnipynl (oquugnpéuiml) ppuwyniiph gpuibgul phy 26032026-11-0070 Jjwyulurih
yunndbtnud wpuwgnyfus huwnuluhl Gowbwhnynbp phwlujupkpb, gapsunbulut
bwhwhmparkp Gunl hoguunkupp  phwlbp Jueniguyuindwh pmbuywlwl wpdkpp

(hhlrg hupgnip vnwup huqup ) 22 ppud

Wjuws  pnifquywlul  wpdipp unwgfl; b hwdbdwnwlwl  dmnkgdwl  (hudwgpbih
anpswpplkph UEpnn) fhpumbundp ' 1 pal-h hunfwp Guqutmy 1,239.66 22 npud; plsp quilijnud
tGpgmnyjwd hundldunming opyklpnbkph wpdkphkph Uhowluypnud: Bundinuyhl b Swjiuuyhl
upnwlnupwp infiuy nwpudwypowbnd

Unyjiwljwbwghng wihunwlwh Swdljughp

g W NeQQ-2022-61
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| hufwldwl hnpudwiukph Jupdwluynyppulh wpdwhwhwjun ndiubiph puguluynpuut i
; q[llll]lllllﬂl[ﬂl] hnpunfwup shunniguwyunn phnyph wunndwnny:

gnijuynid npoundpin gmguppilwl dwdjbn wuywhnybne pkypnid qnypp hliupuinp F
pughly unyl hupybnynipinibnid bpjus wpdbphl unin gliny:

15. Uwhdwbwthwlmdubp b hwwnnty wyuydwiubp
Uju vwhdwbuhwnudbkpp b wuydwbbbpp hwbphuwbmd ko unyl hwpdbunippub
whpwlnkh vwup:
o  Qluwhunnnnp yuunwupnwbunnynipiaih sh fpmd qhwhunnyng ukhulwbnipul
ppunjmliphlph ppufulul Sjupugpniypnul jund ukybuwlubngpul pujndpbbph hé
- wnbynn wy hwpgkph hudwp: Munndppunangy §ogdhg bkphuyugywé ppunfniiphEpp

| hwuwnunnnn huwwnupnplpp hunfup]ky ko hunjunuinh:

Qhwhunnngp wwpnun/npymd b wwhwywbly  ghwhunndwlh - phpugpnid
yunppunnp - qoqipg  wnwgjwé  quul - hwpuphbhéph - dpongny  wupqupwbyus
htpnplwghuyp qupunbhnipmbp:

e Qluuhunnnnp gnpdky F npuyku whlufu junnwpng:

o  Qlwhunnnph [nnupg Junnupyws nrumdlnuuppnipintbikpp b

Eqpuiljugnipyni bhkpp wdpnnonipyudp whlwbjnumluy kb:

o Wphunwbpbliph Jupdunnpnipimbp Qupnjwé b qhwhunmimd wpynbph b
kgnuiljugnipul hkwn:

*  Qlwhunnnph hupdhpp qnuph wpdkph JEpwpkppuyy mdh dkp b ghwhunndwi
wdmwpyh ppnippudp: hwhwinngp wunmupnebunynygenil sh jpod gnyph wpdkph
hlunwqu [unpnily shnyhnfuniym bhkph hunfwp, npnbp Qupny B b huypn quy wyy unluwpihg
hlwnn, unghuywlwh, nhnkuwlwl, $pghluwlwh gnpénbbkpp, Guwl punupuighwlwb
opkhuppmpyul thnhnfunipyub hEnlwbpny:

*  Qiuwhunnnphg sh wwhwbeynud bkphuywhuy punwlul unnwbbkphlh b nug

Pugunnpnipynil ghwhunndwh JEpupkpywy, Lpyudp nunmulwl wuywbh ophbwlwb

Unyhwjwbwginng wthuwnwlwb Swsljwghp

Gtwhunng:  U.Uwhupyub
2026XAMVQFQA
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hpuykpny

o Qhwhwwnpp wwwnwmupnubuminpinil sh ipmd gnyph uyh phpniypnibbkph
hunfwp, npnbip htnupuninp sE hwpnbwpkply nkunpulwh qhbntpyundp:

o  Qhwhwungp wwnwupwbwngnigmé  sh Gpod Munmfppunnnip nndhg
bkplupugwé wnifjuybph hulnippul hunfwp:

o Guuhbwnughl wwplwbbkpp, npnbp oquuugnpéyky kb hwpijknynippul kg
wnwigyly kb hunjunnnp wypympbbphg, payg b uybybu Gwhunnnnp sh upng nuy hupnip
unlnuwhng Epwppahp:

*  Ququyws hwplbumjnypimbp pu Jwulwgbn Qhwhunngh Qupshp F qnyph
hunfubulyul wpdliph ykpuwplkpyuy b sh hwbppuulbnud Epugfufp, np gnypp wquin pnduynud
pjudwmjh unyl hupybnydnippul vke wpunwdws ghny:

| Unyl hupybunnipimbp punlugus b 26 Ephg, k) phophluulhg, hwhppumbnid E
«UUr-unu » UL -p wpnwgpuwbpp b pp dkp Gkpunnid b wnlnpuyhll qugunbpp, npp

Ebpuwljw sF hpunguwpwdb
QUULUSNT
|
twhwwny:  U.Uwjupub Unyhwljwbwghng whhunuljwh swsljughp
Wuyulwh:  NeQQ-2022-61 —_ 2026XAMVQFQA

21

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

16. Oqunugnpdywd gpujwlinipiniis

22 opklipp «Ulbpwpd gnuyph qhwhunndwil gnpénibbnipyul dwupiy, plnnitnfuws
04.10.2005p.:

—
.

2. 22 hwnunjupmppul 2022 pywlwih ognunnuj 24-h phy 1355-U npapdundp huwunwngws
wlpwpd gnyph qiwhunmilnl wnwbpumn:

3. 22 punupuphbnipjul bwpwpwph 14.01.2008p. phy N 09-U hpundwh’ junmgiing

Jkplph b phtmpmbblph wpdkph  junpnpuigyjus  gnigmbpplbiph  dnpnjwénit
hwuwwnunnbynn vwuhb:

4. 22 Quounjupmpynb 2020 pyjwhwih  hmbhup 4h N 1023-U npnpnud’
nwpwdwgbwhundul gnunwwbnipjul uvwhdwbibph due Uppwqquyhpl ghwhunndmh
unwbnuwpunblbp (International Valuation Standards, IVS), Uppwqquyhl qhuwhunndwh
wmwbpupnllbph junphnipg (1VSC):

5. 22 puqupwghmluh opklhughpp whywpd gqnyph ubthwlubnpul b gnpéwppbbph
YEpupkpyuy ppnijphkp:

6. 22 Juwpuwuwph [ndpunkh bEunpnbugh qupuimnph hunfwlmpg - www.e-cadastre.am
(gnyph bnyhwlminugmh vy bkp):

7. www.list.am wngulig huppwl hudbilunnkh opElinkkph womewnlh ghkph JEpupkpyuy

wnfyuy brbp:
“lmhuunml: U.Uwljupyuh Unyhwjwiugiing wihwinwluwh dwdlughp
lupuluh:  NeQ9-2022-61 2026XAMVQFQA
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17. Quwhwinynn gnyph jnruwbluptibp

ks ettt

.

iwhw

Unybufjwhwghng wihunwlwh wsjwghp

U.Uuupjul
NeGQ-2022-61
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18, Qhrwhwunynn qouph ubthwljwintpyub Yjujuluih yuwndkh

Huwhwony:  U.Uwulwpjub

<UsuUSULP LULPUMGSNRR3INKL '—::‘,;

MESULLL AU SUUL imfpipli

Unyb Jyuwjwywuny hwunwndmd t 26 dwpwnp 2026 pqwlwUhl gnygh bywndwdp
hpwynitplliph whnwlwl gpuwugdwt dhwubwywl dwnjwind funwpdwd wiywpd
gnyph Uywindwdp hpwyniiph wanwlwl gputignudp hbnlyw| niuwtitpny.

1. 4PULSYUD hPULNRLAL UNRP3BUS(LLT)
££ SU4NhEh UUr2h hREYUL <UUU3LR

2. uLcurd 9nh3£h §SLULLAN YU3ME by ULduunrue
Uwnq Swynig, hudwjup holwb, gjnin Uquuinwdnun, 1-hl thnnng 35 hnquiiwu

3. 4rULSUUL <uuvur <hue <ULthuusuo euusuBRLre
<< Ywnwywpnipjwb 15.12.2005p. phy 2402-L npngnid

4. <NUUUUUb RLNMUSPENE

Ywnwunpuwihb Swdljwghpp' 11-005-0028-0004

Uwlbpbup swihp (hw)' 0.04138

Luywinwlwih bpwlwynyepniup' pwlwwptiph

npdwnbiwlub Lwbwlnijntip Ywd hnquinbupp' Puwlbih Ywnnguiywinduwl
Fpwhgywd hpwynitph nbuwlyp' UbSUHULNMI3NRL

4uLU3UYUL N 26032026-11-0070, qununbiwpwn® JCS4LLYUNSGM

Pwuipwpnph hulnipmibp b qubpwlubngmip Yupnn t upnigyty Ywnwuyypp Yndhypbh
www.e-cadastre.am uyptoh Upengny

kg 172

JuusuyuL Ty

7
ULTUNd ANh3Rh LYUSUUUR hPUdNRLRLLNR Lwnuuppp -

{uyulwh:  NeGq-2022-61

Lnyjhujubwghnng wihwnwlwh dwbdljwghp
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e

Hiwhunnnn:  U.Uwljupjub
Njwpulmb:  NGG3-2022-61

e

5. ThULNMIBNRLLLMD PLNRBUSPEPE
1) Lyunwuight Upwibiwlmpgmp!
2) Funpwigpbipp puwn wnwbdpl 2hunipjniuubph’

Ywnwunpught
<L b?uahwah;h Sbuwl  |Uwlbpbu [ Hpwbgquws hpwynitph nbuwl

Lpwgmghg tianufubp b unbinbynipymutibp

Spwtgnudp hpwlwhwglinn wwaunnbwnwp wbdh wunip, waquunip' <6MURLE
nusuLsuL

2pwinbignwd wuwunbp' Ulwnd gnyph gpuwlgdwl dhwubwluwl vnnpwpwdwbidwy
wlpwnd qnyph wiwq ntighuwnp

d4USULLL N 26032026-11-0070, qunntiwpwn' JCS4LLVUNSGM

Puupwpnpp huymipnilip b Judbpwlwbngniip Ywpng & upngyby Ywnwupph hndpatip 7
www.e-codastre.om yuyplph Uhgngny

2y
Ywnuuppp

kg 2/2 Timlupk

h\

Lnyhmjwbmghnng wihwnwlwh swéughp

2026XAMVQFQA
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19. Gwhwwnnnh Jjuyuluih yuwwngku

44u3uyuL N 99-2022-61

Unyu Jywjwywup wpynd £
ulurnL UnwuGUh UU4YUr3uLhL

(wuntp, hwjpwuntup, wqgwuniup)

wn wju, np Uw Jwubwygt b

Lwnwuwnph Ynuhinth Ynnuhg
Ywquwytnuyws

quwhwundwl gnpdnLutnLRjwl
npwywynpuwl pLliniejw:

Ywnwuwnph Ynuhinth nbYwwph

2022 pYwywlh nbywntuptph 21-h N452-L
hpwywuh hwdwéwu wpwdwnpyt b

quulusnab nruYULNCNtY

Qnpdnnnuejwl dwdytinp Uhlgle 21 ntntuptph 2027 .

Ywnwuwnph Unipbu @nydwujwl
Ynuhwnth nEywywnp' (wlinp, wqgqwuniip)
ys

21 ntywnbuptph 2022

QR4nn (Eplgwih 2nnhtu Ynn) Gwunwreneh hulinpjniup W Juybpwywunie;nilp Gwpnh £ unmgyty “wnwunph
Ynuhintbh www.e-cadastre.am Yujph Uhgngny:

Qtwhwwnny:  U.Uwljupjub :(;Ufl{]{lmllmhmghnq withuwwnulwhb sSwsljughp
Qupulml:  NGQ-2022-61 N4 2026XAMVQFQA
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