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11. Unwfl) wippymbubn oqunugnpénd

Ununjky wpymbwybn. ogunmugnpénulli oquugnpdwl uyh dbh K app dwubuggh
ubuwblyn hhg opyklinh bﬁnpr umnknénud b udblwpwpdp wpdkpp:
1)

Urnunfly wpmyntbunn oquuugnpénudp ybunp k 1hlih $hghluybu hinupudnp(ipt
wy hubquututpn whnhs' ), $hbusbuugbu ppugnpstyh, ppunjupulinpbl prggumpus b
huwbqkghh  wutbwpupdn’ wpdbpht: Chpughl oquuugnpénudg wnwppkpylint  plupnid
oprblunp wpnym bk oégzgqupwwzz bnyguaenualiny] Junnwpyjus Supiubpp Guqpbh wpdth
s

2) Q&wbwmz[nqioﬁb@w]x wnwylk] wppnt bunjkun oguiugnpéniip jupng E ik bpu
bkphuyhu uns gbpwgﬁl;pqwiuc}hpbmzfg, kpp .wjb ouinfuluy [ oqunugnpdmul: Ununjky
wpyntunflan oqunwgnpdnudp jupny kuuppbpky ip plipughl oquuugnpéniuhg fud jupng
thpklihg bbplpupughly Jubmblupgyus fhiyugnnt

3) Q&w}zwun[nj opyklap wnuly wppynibunfln oguuugnpénudp, npp ghwhunayky F
wnwbhdhb, luwpng F m&zpplzpt{ﬁl bpw wnunjly wpymbwlln ogurugnpénidhg’ apwku
opklunbbph pulph du, bpp whinp b hupdh wnlijh pudgh pbphwbng wpdbph ke bpw
¢ bkppmilwl sunpp: .
4) Unwijky Lupzyfziﬁwz[bm oguugnpélwl wkuwlp npnpkyp bkpwnnud Fhknbjuyp”

=

w. npnpky, pk u?ﬂwﬂ.aj ‘qhuhunaynn optlnp wyu Qunl wh oquugnpénudp Phahlunybu
htwpurnp b wyupliph, hupgh junlybl wl oquungnpiul dlibpp, npnlp duntulpglbpp
hhwlwp bl npoundpun:

P ppujwpwinptlh pntj[.zumpbljzj) ywhwigp hupfh wnhlyne hunfwp whhpwdkon Ehwsgh
wnhly qhwhunming opklnp oquuugnpblmb gubluguws hpujulub vwhdlwhohwlhnd

| (pupuipuiphinuljul uw]zifwizwzjzw@mdﬁbp, plisywlke b hwjwhwlwbnpmb, np wpg
uw]zdw[;wylwémd?szg Inpnfuykl hEnwquynd b uyb):

g.oqunugnpénudp Shbwbuwyku hpwqnpélph pupdblym wwhwbep hwpyh b wnbnid, pk
 wpiynp glwhumfan opyblnh wyplupibpuyhlh oquuugnpémudp, npp $haphunybu hbupunp
b b ppujupubnpkl - payjunapbip, Ypkph wpynp punjupup Epundunbip npyughl
vwulnulghl wnunfky punn, pul junugykp pil[awg]zq.oqmmqnpémz[jzg: Upp nbypnid wlwp k
hwph wnhky opykln u}jm&wpwbpuq])ﬂ oquuugnpdufmbl whghlynt Swpiukpp:
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nyph juwgnyl b wounfly wpynibunfkn oquugnpéiut Swthwlippl b hwbinpuwbine
updbph UkSwgnup bmpd?up b jubpudpn, Ephupudundiin pwhnyph bnpdugp b npulh
fEénipjuls nluypnud: Unnpl bbpluyugyué b wyg Jkpnidnippul wpnndpnud qluhunnngp
pgnuhwbignuup:

Shqhlunybu ]zlzwpzut[nﬁ, bpblzw}pnpbb potjpunplh b nbinkuanybu byunwluhwpdup
puppbpulbbphg  wounk) owhnipwpkpp  hwbphumbnul b bkplu - oqunugnpéiwl
nuipplpup:

Oquugnpéufwh Equitalp Poyunpws | Ppuwpwlinpbl | Lkpiuynudu
htnupunp oquiugnpynn)
Zuuwpuuwlwh jurniguyunnmy x % %
- !
Puwllh llummgulu]mmnu[ v v v
Gmpunninbuwljuh X X X
Unpnymuupbpuljut X X x

12. Quwhwndwl dnntgnidukph (dkpngltph) puinpnieyniinp

Ubpwpd qnijph qhwhunndul puuwlwh dninkgmubbpl kb,
w) hudEdunnw b dninkgnd

p) dwpuughly dninkgnid

¢) Ejunfinuyply ununkgnid

Lulbdunnwlpul dmnkgnuf

Junltfunnulyml kgl Yppurmbut pbwpnul updtpp npnpjnud E qluhuagny opykhup
bnybwlpwl jund hundumpplyh (lwbunhy) opyklinbkpp hkn hubdunnkny, npnbg hudwp
wnlw & qhbph JEpupkppuy nknEjunmjnyemb
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Huymlwb:  N°QGQ-2022-61 2026HXZHHACL
/—_-\
—
12

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

L

ulbdunulug Unnkgnuip bkpunnd b hknlyuy utpnplibpp” Zunfunpiyh gnpéwpplikph
ftpmnt

Landwlnfuy hwlbpught pblEpnpyncblibph hunlbdunnulub ubpnn
publ np - qluwhunmiwl Lpluyugius gnypp wlpupd gnyp b mumnp Yhpwndad F

pultdlunnw g qnpdwnplbph Utpngp;
'\ dunfunplyh gnpsupphinh dtpnyp, npp bub hupabp E npuky goquimpnghy gnpduippliph
ftpn wnokpp npnpkin yuwnwing oguugnpéynud F o bnylwlul - jund hwdwnph
} opkyunbliph hbun huyus qnpdwnplikph Jkpwpkppuy nkpklunynyeniin:

dunfupplyh qnpéupplibph dbpnj bl poytpl b6 apngly hunftdunnput
Jpunplikipp, npnbp oguugnpéiynud ko hunfwyunnuuul pouuyh duablhghbpp hnqhg,
uubun/npuy bu,

w. npnpky hudbdwnniypunt Upunnplikpp, npnlip oguuwgnpéymul kb hulwyunnupuud
poquynnd durlnlihglibph gnpupg,

F- 2pn2ly hunfwyunwuul hunfugplih grpéwppllpp b hupyuply wy gapsuppbinh
hpbwlwb ghwhumbwd swihwlithobikpp,

¢ Quunwply hulunpbih opblunblph U qlwhuayny opyklnbbph mpwlwluh b
pubwlulwl  blwbnpmibbkph b wwppbpnipmbbbph hlawnbnpulwlh  hwdbdunnwlwh
ypymdmpynily, npnbip oguuwgnpéinud ki hwdwyuwinwupnnl pnijuyh dwubwlpghlph
jmnupg,

7 fuunuply  whbpudbpn  Ggpunnlibp,  Epk wpyhupp  jwb,  qluhundub
grguilihpbbpnud, npwykugh wpnugnpjh qlwhwunjng opyblnp b hunfugplyh opyklnbbph
wuppkpmpn bilikpp,

kppunwiplly opykinp glwhunmfunl hunfup dpgmayué gmiguiliplibph hpunnud

e kpk oquuugnpéyl) Eb qlwhunmimb h pwbp gmgulpphkp, wnwgyms wpdkph
grigubippbibph hunlwduyblkgnudp : | :

Zhdp  pbomblim]  Jipnhpouyp’  qhwhuwnnnplh’ mibh  punjupup  pwhwlmpudp
wpdwinuhunjun nkpEjuunynipmb, opp wnwz[bliuq‘mj&u wpnugnnud b puguhupnmd k
wh gnpénbiikpp npntg waybgnyppundp vnjuy whpupd gyph Judunpp pug Upgulguhl
mbugnid wnpuly hwfwhwlmb L munp  hwdbduawlul  dnnkglub §hpunndp

Yiwhuwnnn:  U.Uwmfupub Unytuubwghng wihunwlwb dwsjwghp
Wujuwb:  NGF-2022-61 2026HXZHHACL
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ﬁﬁuhuumjnq wlpwpd qnyph ulhwlwhnipywlb ppuniph sncuyulug updigp mpaghyn
aufp hinfwynpywd L:

Llwnughb dmnkgnid

vhunhaughl dmnkguul ppowlunlbkpnud qlwhundul wpynibplbpp unwgul hundwp
Wl"m{nu[ bl wuppbp dbpnpbbip, npnlig phnhwbpnyegnclp juywbnd ¢ bpwlinud, np wpdbpp
I[‘",,Jljnul' b shunawgh Gunl jubpuabuyng Euaunblph dpw, npnlp wnwbnd F unf
i L wnwbiay ppwnciph ulhwlubunbpp :

Ghundnwghlb uninkgnudp upunfwgpnul b updbph gnighs  wywiqu ppudwlyul hnuplpp
wnﬁuuljbplqblmlg bnhwhbnu plpughy wpdtph: Biunfnughl vnnbgilunlp wpdkpp npapynul t
3qmuhtum1[m) opylilpnf Epudnwpbpnippundp,  ppunfulub hnuph pud  Swpiubph
i Pbmjnl)m]ajmb&bpﬁ wpdbph hpfwl Jpuw:

- Chunfnwghl dmnkglul Guphnpugnyl hulph ¢ hwbnphuwlbnul wb, np bkpppnpbbpp

| sflipuynul & pwhnyp wnwtuy ppkg Gtpgpnultbphg, b p Whut S yhap b

| wpawgnifr bepppnudblph nhulbh Eipumpyug Jwjupguip:

| Apybu jubnb, bkpppanbbpp whbiuyk) kb hnjhunmgmyd dpuyl hudwlupgyws nhulh
puup (bl huyaly b npugbe epnefupuut opul jud gnbybpuhShugdus shulp)
buninughl Umnbguwh dkpanlblpp yumawgh hlijwé Bh unywqu ppunfwlul hnupkph
gnuwpbbph phulntununjnpduilp (hnfuwlbpuplulp)  phpughly  wpdtph: Ypuilip
gpudwlwl Anupbph phulnlnunpuwh Jkpngh nwppbpulbkph B

Ypunfuljurh hnupkpp phulinbnuynpiful Ykpng (327

W% ubpnpp hunlwduglh' Gwhpnkudnn ppuniulul hnupp phulnlunun/npyned £
| hwlunwl) nupnnippudp (wuyuquihg b) Upls q&wl;wmdwb wiluwphyp, npp wpnymbpnid pojy
| tuwghu unwluy) glwhunnyng opykjuih El’PWQﬁII wpdbpp:

227 utpnnh hplwluil oy bpl b

w.pun ghwhwunng opyklunpl ppuqhwhundul wowbdbwhunhnipnbbkphg jupfud
gpundwlwl hnuph wnunfly hupdwp wkuwlh Ebmﬁmpjmll,

popudfmlwb hnupkph Gulpunn budulh wounlby oyupuluy ynblpkn dudwbuluhunyjwdh

apnpml,
Stwhwny:  U.Uwjwupub Unybwluwbughng wihunwlul Swdlughp
Yupojwh:  NG3-2022-61 2026HXZHHACL
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gundpnng dunfulwluhunnyudp  hunfwp  ppuniwluwb  hnupkph Yulifrunabudut
mﬂ[uluu[wmpmummlf,
prpnzdws  yubhmnbujny - dulhbuffbpgnul - dbwgnppuhl  wpdkph st
wnhpwdbzwmﬁjwz’ phunwuphnwd,  uybnhbnl, hupfh  wnbbng qlwhunmjng  opykljnp
Fhmpwqpbpp, hunfwyunuupiuh nkpdpbuyughl wpdkph npnpnud,
b-nhulnlinunjnpulutl gpnypuisunhh npnpnud,
¢- nhulnlununplul ppnypusuhh bppwnnudp yubprnnbudng wywqw ppudulub
bﬂupbpﬁ bhunnvfundp ‘wbhpwdl:gmmp]w& pliypnul huipyp wnlbng wkpdptugughl wpdbpp:
Yhulynbnwynpimi npnypuunpp whnp b wpnuwgnih oy dpugh gpudwlwl dhengh
gulubwluninp wpdkpp, wy Gl uyli nhulkpp, npnlp juwywé kb opjklnp wywqu
?wbmqnpészb b ppundwluih hnupkph wbumlh bbll;.'
hulnliaunpball gpoypuyuplph  plgmiful el hupjuplal - owpasjus
Jpnpbkpp htnlyuyi k'
w. Juny funuyh gliungnywguuh unnky (CAPM),
PYwy iy bjunmibundp dphopt hpnjus suhubp (WACC),
¢afnwplyng  Qud  wnwglws  gpoypwsmpbph b Bjundnwpbpnpyul
bwpwplpulgnyemb,
1. YUnrdnijjunnp Ukpnn
Churthap g funuypquighuh dtpny
Chunhnfy Gy unuy hquighuy dtpngp Blilubnud Yhpomjoul F bpp wnlpa ¢ i
jrymels wh wabaligbip b puhnyp ghuhunadul wivwpyh jpnyprundy, w gkypoud juphp s
wehthndly Inblpkn Qubhumnbulmh dwlwinuluhunjws, b inkpdhbuyuyhl wpdkpp jupng
townuyky npupbu wipdph npnpiuts Wy bjplp:

hwhunnngp  smbp  wuy  vwpwbwppewbny  hwuwpwhulul  Gwhwhnpub
boqulmubpp Jwpdwluympul  JEpupkpuy  wpdwhwhujunn  nkpkjunnynipnl,
banlbwpwp  Ejunhnughll  dnnkguwlh  [hpunnudp Gupnn b opipkp ns ppunabumluwl
wpyntliplibph: Zwipp wnblyny wp hwbqunlubpp ' ghwhuwnnph Jupshpny Ejunfnughlb
imnkguwl  fhpwnndp  qhwhunndwl  bkplupugywé whpwpd gqnuyph  ubpulubnppul
punnibiph pnipuypwlpul wpdkph npnodwh hundwp Apufiun/npywé sE:

$twhwwnny: U.Uwjwpub Lnybwlubwghng whhwnwfub swswghp
Wy lub: NeQQ-2022-61 2026HXZHHACL
/——“
= e
15

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

e ——

# —
gutpruuyhls ninkgnul

e S

Ouhrauyhl dmnkguwl hhlpnid phlws ¢ wyl whgpnilipp, puwn npp glinppp gluhunmfng
IL1F]H]m]z hundwp sh yawph wnlbghl, pwb hurjuuwp oguuwluwpnipjundp opyblpnp dknp phpkynt

qbu}pnuf. Lhbp pu qlfwl funf {unmguul uhongny, gnpéplpugn pupnughnn gnpénbbbph
FlungWJm]aij[p‘ whhwphh dunlulul, whhwplwpnipnt, nhuly fund wyy gnpénbbibip: Upu
Jﬂmbgnufp hbrwpunnp F quipdbm uvnwlngy wpdkp opjklnp wpdkpp pnpruphlnfwl jund :
IWuu["ﬂlw}]’lfwl! plpwghly Swhuukph npnpwl Upengny b Shaplulurl dupywénippul nt |
g/l prynp nkumlbph Ghpumdun:

Clphwbnip wmbunlp, wnljw Eéwfuukph dmnbgiub bpkp dkpnn.

w. Swpiubph  thnpuuphinfuh bpny  wpnwgnnd b hudupdtp oguwljuipnipjundp
pluliunnfavy opyklnp uinknéul duspaubph hupupluut Upgngny apnpyan wpdkpp,

p. Swhbph JEpupnugpibal dbpny’ wpnwgnnud Eoopklnp dgphin Gufubul
{epuinknéuuils usiuliph hupiupludwt djspngny npnpyny wpdkpp:

g pununpsuyhl dipny, nph phnphly] hupduplnud b ghuwhunayny opjklup wpdkpp’
oy wnlbedhl puiuinphy uulpp wpdtplbpp gnulupbyny:

Owfuuwyhl Uninbgnudp wykunp b bbpunh prynp éwfiubpp, npnbp ujuy duubuljbgn jupng
tipky:

Updtph wwppkpp Qupng b wuppbply, jupius ghubungng opklunp wnkuwlhg b
yhup b blpwnkl nipnuh b whngqulh sujukp, npnbp ywhwbeynul ki ghuwhunndul
wiluwpyp ppnipjudp opyklnh inpuphinul (JEpupnuppdnd) hudwp, duebudnpugba '
wmqquh Swuubp (lynipkp, wopunand)
pwhnmnpnulh swpaukp (npuwbuynpnughl Swhukp, wkqugplnh Swhukp, duubughnwlub
ffuplilp (bwpiugbuyhl, prypnnpym b, dupupuybnalwb, ppudupoboluh bog)b), wy
ffupblp (pgbnppudupbip b uyl), phyhubnp dwpuukp, huplkp, $hiwbumlul supuubp
(opplurl) “wyrpunpuyrpl hlubunapuwt vingnubikp) b dbphuplunnppulub puhnyp):

Uwpywénipjml hkwn juuyjué Sgmandlibpp umfnpupup phuwplynud Eo kol
nkuwhblph  hunlwp, npnlp nuppnulbép jud  dgnumdikp Junnwpljhu jupng kb
brmwquymd pudwlbyly Eipunkuwlbipp.

Vuwhunny:  U.Uwlupjub Unylujwbwghng whhwinwlwh swsljughp

{quyulwb:  NeG3-2022-61 2026HXZHHACL
B TR

g 16

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

e —

. $happulpt Vupwénipmily qhuhwnng opjbinp funl punqunphshibph
qub upyubmpjull yundunny - oquuljupnipnul gubiugus Ynpniun, npi
nl ughl b oquwgnpdtul hlwnlwlipny b nuphphg,
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wwpﬁb hwdwpny nbnbuwlul jud wbyulul wuwylubbEph hknlwbpn] wowgugué
mmllwf’mpfum gubljugws npniun: U nkuwlp lfwgz[wbmpjmlzg Jupny L hbky
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1

13. Znquidwuh gniljuyurlywts wpdbiph npnonud

bl dninkgiwlh Ghpumbuh hunfup ghwhuwnyng okl npuybu hufmin/wl b
pafwnpbph whpwnd gnyp plunpdly ki wifjuy wwpwdpnid quin/an b wquun smjuynid
Ilw(ummbwm[wb hnqunluubpp: Sknkhunnmppul wnpmp kb hwbnhuwgl; hwpulhg
gupudpnid yuwdwminy  hnnpunfuukph wuyjupblkpp, b hulugwbguhl §uypkpp, npnky
gubqjuws  Eb wquun pmbupnid  Jwdwpwhbulyud b Jupdwlunput huljus
ppulwukph wjjuybbpp: Yhwhunndul oppklnh smbuyulul wpdkpp, Ipd dwlkpkup
hpjuphny,  wnwgyl) b Sqmadwh  bpwhbwlng: Kquand’ dwpklunplululb
gpénpnipinil, npnud hupywplynid b gluwhuwnyng b hudbfwnyng opyklpnlibph wpdkpbEph
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