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Uhole Yupdwd QQUU-Q3I6QR-26/5/Q wwydwuwagnph, hwjununwd 6, np hd ynnuhg Ywuwnwnydb, £ dwpq
Upwpwuwn, hwdwjup Upunwwwn, pwnwp Upunwowwn, Ognunnuh 23-h thnnng 48/2 2huntpeintu hwugbned
agunuynn wuownd gniph 2ntyuwjwywl wnpdtph quuwhwundwU w2huwwnwuputnp:

LUwunwnywd w2huwwnwlputph wpryndupnud GUw wjiu Ggpuwiywigniywu, np JGpp Uodwd hwugbnud
gwnuynn wuwnd gnuyph 2nLywjwywl wndtpp wn 17.07.2026p. uauned E°
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1. SUwhwwnJdwl wnwownpwup

1.1. Quwhwwdwlu wlownd gnyph wudwunwp W hwugbl' Jwpqg Upwpww, hwdwjup WUpunwowwn,
pwnuwp Unpwnwowwn, Ognunnnuh 23-h thnnng 48/2 2huntpejnLu:
1.2 SbnwquudwUu wduwphy' 10.07.2026p.:
1.3 QUwhwwnJwUu wduwphy* 17.07.2026p.:
1.4 Iwoybuinynpjwl Yuquwl wduwehy® 17.07.2026p.:
1.5 QUuwhwwundwl wpdtph nGuwy — 2nLywjwywl wpdtph npnoncd :
1.6 QUwhwwndwl Uwwwwy (gnpdwnnyp) - MGunwywl ubGthwywunientt hwunhuwgnn wu2wnd
agnrjph ownwpned:

Cnlyuwjwywl wpdtipp hwqwplyuwiht npuwiwywb dGénie)nll t, npny hwwbwpwp Yhpwywbwgytp,
qOwhwwniwld wdiuwpyh npnipjwdp, whwqgpghn Ynndtiph dhol, pwg L dpgwygwjhl niuynid

qUwhwwnynn opjGynh thnfuwlGwynid, nph wwpwagwjntd Ynndbphg jnipwpwlbsnipp, hpwgbyywé
thGtndy, gnpénid £ nnopwdwnnptlb L wnwbg hwplywnpwbph:

Unynruwy 1

CunhwlunLp wnGnGYnLpynLUUG

Jwnqg Upwpwuwn, hwdwjup Upnwawwn, puwnuwp Upunwwn,

Fwugh Ognuwnnuh 23-h thnnng 48/2 2hunLpinLu

Qnuph qguwhwwndwl W wénpnh ysunpnu MNUY /hwugt® p
Muwuwnyhpwwnnt Gplewl, Swpjwu 10/:
Utthwywlwuwnbptn Swjwunwuh hwupwwtGwnientu

Ubthwywuncpjwl hpwynctuph gpwligdwl
Jywywywu

04062026-03-0049

hPpwyniLuph wnGuwy

uGthwywuncpynLu

Cupwghy 2whwagnpdnudp

2h 2whwqgnpdunid

CnLywjwywuhu Uninwnpyjwsd Yunwuwnpwyhu
wndtipp (npw)

31916 370.4 33 npwu

Innwdwuh unwuwnpwihUu wndtpp

3 703 195.99633 npwd

LYwnwuwnpwhu swdlwahp

03-001-0154-0039

Uj| inGnEYwwnynrpncu

®npuwndtip (nhwd)

1USD-367,25 33 npwd (cba.am)

Lwwuwnwlwhu LpwlwynipinLup Puwywywntnph
Qnpéwnuwywl LowlwynLeinLup hwuwpwywlywl junnigwwwwundwl
Swpwdwquwhwwndwlu gnunhu 10

Gpypwswithwywlu intbup

347,7pd-wuywlunu pwadwlyncu
330,3pU-nLnnwiuyncu

LwnnigwuwwwndwlU swthnpn2hsubn

Annwdwuh JwybpGu(pd)

347, 7pJ/uGthwywuncpnLu/
330,3pJ/punhwlncp pwdbwjhl ubGthwywlnieiniu 297/480
pwdltdwu/

(etpnLpinLu

hwpp

dwlywwnwihu Ggnwaghd

347,7pU-Uunwn 144
330,3pu-unwn 14 U.

Spwluwnpunwhu dwwstihnipynlu [wy

U inEnGYwuinynienLu

Gtup 2hunipjnllutph wnGhuuhywywu yhbwyp [wy

Swpywjuncpintup 2 hwny

Uwytptup (pu) 32k Yuiywl' 296,6pU

Uwytiptu puwn hwnytiph (pu)

1-hU hwpy® 241,5pd
2-nn hwpy* 55,1pd

Unwuwnwnh pwpénnieiniup (U)

1-hU hwny® 2,354,

/b- QUwhwuwnnn
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2-nn hwpy* 34.

Lwnnigdwl tnwnbrhdp (R) 1948

Upwwphu hwpnwnnudp nnLd

Upwuwphlu wwuwntpp puwnb

Uhghwpyuwjhu dwbdlyp thwjnb

Swuhpp REGPRWRWN

Upwwphl nnin thwyuinb
Uujwuncd Unjw E Unluw sk
QnLp X

UnUnLuhywghwubp UnjnLnh X
ElGYunpwdwwnwywnpwnned X
Ququdwwnwywpwpnid X
Qtinnignud X

Muwuwnnthwuutnp® thwjink
LtipphU hwpnwnpwup (wywuwnbp, hwwnwy, nnutp W Anubtpp* hwyink
wwwnthwuubn) Swwnwyp® tnwpunwy
TMuwuwnbpp UGpYwujnLe, wuwnwn

UwUuhwugnyg uwhywuwwuwn

LtipphU hwpnwndwu punhwunip guwhwwunwywu (1-

7 pwjwjhUu uwunnwyny)*.

1. gnnjuywl yhéwy, 2. Ywwn yhdwy, 3. Uhghluhg

gwdn, 4. Uhghu yhdwy, 5. Uhghuhg pwnén, 6. Lwy 1,5

Jhdwy, 7. Q6pwqulg

* uwunnwy p wpnn £ thnthnfudl” Ywudws

quwhwwnnh twpwugwwnndhg

Uj| inbinGYnLpynLuutn
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2. QLwhuwndwl gnpdplbpwgn

QG

whwwidwb gnpéplpwgp hp dGe GGpwencd £ hGnlyw) gnpénnnipyniGGtpp.

- opjtywnh qunGyGint Juyph ntuntdGwuhpnep)nil L ybippniénepynG;

- opjtyunh mnbinwqbbniy, (ntuwbywnpned, wnGubhyuwywb hwunwpnptiph ntuntdGwuhpniy;

- hwpgwgpnyg ubthwwGwwnbiptph htw;

- hwiwwwwwufuwb  hGpnpdwghwyh, wywibbph hwdwpwagpniy, hwdbdwwnynn  wnwppbpwylbnh
nbnuqbbnud, hGdnpdwghwih dwyntd L wndjwp gnnintd wlbywnpd gnyph 2nijuynid hpwnpnipjw
JGpniénpyniG;

- wbOwpd gniph qGwhwwmdwl Yhpwebh dnintignidGbph pGunpnepynil L hwdwwwunwufuwG hwpdwnybbph
witnwpnty;

- qOwhwwniwl wipnnowywb hwyybinygnipjwb Yuagined, ybpelwlywh wndbph Ggpwywgnipjwip:

3. Lwywaniyl b wewdly wpyniGuytivn oguiwgnpnddwl tnwppbinwly

Unwyt| wpnynibwybwn ogunnwgnpénidlb ogunnwgnpéiwl wyb &LG E, npp dwulwlygh nbuwbynbhg opjtynh

hwdwp uinbinénid £ wikbwpwnép wndtpp

1)

Unwyb wpnyntGwybin ogunwagnpénidp whiwmp £ (hGh $hghywuwtiu hGwpwynp (Gpb wjn hwhqwiwbpp nbnha k),
$hlwluwwbtu hpwagnpétih, hpwjwpwlnpblb pnyjwnpwd L hwlqbighh wiklGwpwpdp wpdbiphl: CGpwghy
oquwagnpéniihg wnwppbpybint nbwpnid opjtiinh wprynibwybn oquugnpdiwl Gwywwnwyny Ywunwpywsd
Swhuubpp Ywagnbb wpdtph Yypw:

QlGwhwwnynn opjtynh wrwyb] wprynibwybn ogquwgnpénudp Ywpnn £ (hGGp Gpw GGpJwihu Ywd pGpwghy
ogqunwqgnpéntdp, tpp wl owuwnhdw| t oquwgnpédynid: Unwybp wpryniGwybn oguwgnpéndip Ywnpnn
wnwppbndty hp plpwghy ogquwagnpénidhg Ywd Ywpnn L hptGhg  Gbpyuywglbp  YGhnpnbwhwpgqwsd
Lhyyhnwgnti:

Qlwhwwnynn opjtyinp wrnwybp wpnynibwybin oquwgnpénidp, npp qlwhwwnybt] t wnwbdhl, Ywpnn
wnwppbpytb] Gpw wrwyb] wpnniGwybin ogunwaqnnpéniihg npwbu opjtynbtph fudph dwu, Gpp whwnp b hwyyh
wnOdh fudph pGnhwGnip wpdtiph 069 Gpw GGpnpdwh swihp:

Unwybi] wprynilwybwn ogunwgnpdiwl inGuwyp npnaGip GEpwrenid £ hGnlywp

w) npn2b|, pb wpnynp qGwhwwnynn opjtlynh wju Ywd wyb oginwgnpéniip $haghywwtu hGwpwynp t, wyuhbp,
hwyh YuwrGyth wjib oqunwgnpédwb dubpp, npnbp dwulwyhgbtipp Yhwiwpbl nnowdhun:

p) hpwywpwlnptl pnyjwnpbGihh wwhwGop  hwydh  wrbbint hwdwp  wOhpwdtn £ hwydh  wnbhb]
qUwhwwynn opjlinh oquugnpédiwl gwllywgwd hpwdwlwl uvwhdwlwhwynd (pwnupwhlGwlywb
uwhlwbwthwyneibbpn, hGswbu  Gwb  hwdwlwlywbnegntlG, np wyn  uwhdwOwthwyndGbpp  Ythnfuybh
hGunwquynid L wy 0):

q) oquwgnpéniip Phbwluwwbu hpwagnnpétith nwndbbnt wwhwbep hwdh £ welnud, pb wpnynp qGwhwwnynn
opjyinh wypbuinpwlpwihlG oqunwgnpénidp, npp $hahlwwbtu hGwpwdnp £ L hpwywpwlnptl pnijjwwnptih,
Yptiph wprynp pwdwpwp GUwdntnGbp npwywiht dwulwyght wrwybp wwn, pwl Juunwgybn pGpwghly
oglnwgnpéniihg: Ujn nGwpnid whwp £ hwyyh wnbtp opjtynh wypGunpwlpwjhb ogqunwgnpéiwlh whghtnt
Swfuubipp:

Sw2yh wnubiny guwhwwnynn wl2wnd gnyph wnnGnwnpnipincup, nhpep, jnupwhwwnynieyniup, hwpywjuncpyndup,

$huwluwywl huwpwdnpnipjnlulitpp, huwpwdnp W hwdwlwywlu oqunwagnpddwl  wnwppbpwyp Ywnbh E
nhinwnyG npwGu UEpYwjhu 2whwgnpdynn thwppGpwyp:
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4. UG rwnd anyph eGuwhuwindwl dnintignidllinh Ghwnwannipintln b plGunnnipincan

QOwhwwndwb hpdlwlwb dninbgnuiGbpb G0 hwibdwwnwlwb dnintgnid, Gwdwmwihb dninbignd, dwiuuwihG
dnwnbignLy:

Jwibdwnwlwl dninbgnid

[wibdwwnwywl dnnbgdwdp wbywpd qnuyph wpdbpp npnaynd £ qGwhwwnynn wbywpd qniyphG
hwdwnnpth wGwpd qnyph niyuwjwlywb qbGtph Jbppnénipjwl b hwiwwwwnwufuwb Gqpunnidbtiph
hpwlwlwgiwb dhongny: Ununbgiwl hpwlwlwgiwl hwdwp npwbu hwdwnpth wGwpd qniuph
opjtywnbtp Ywpnn GO pGunpdtp hOswbu pwg L dpgwygwihb 2nijuynid Jwdwnjwd, wjlwbu £ wqwun
ntyuwynid hpwwwpwywjnpbt  Jwawnwhwlwé  wbrwnd qnuyp: Swdbdwwnwlywb  dnnbgdw
Uhpwniwl hwdwp wOhpwdtyn [ weldwql Gptp hwdwnptbh wbywnpd qnyph YGpwpbpjwg
wpdwlwhwywwn nbnGywwnynipjwb wnlwynipintl (wpdwlwhwywwnnipjwb inbuwybnhg qbipwnwubih £
thwuwnwgh gnpdwnpp):

Ghwdwnunhl dninbgnid

BUwdwnwihl dnintgdwl 2ppwlwybtpnid ghwhwwnidwl wprynbplbbph unwgiwl hwdwn Yhpwnyned
GG wmwpptip dGpnnGtin, npnnGg pGnhwGpnepyncbp Yuwywbnid £ GpwGned, np wpdGpp npngncd £ hwuwnwgh
wd Ywlfuwwnbuynn GwdanunGGph Jpw, npnlp uwnwlnd £ Jwd Ywpnn £ unwOwp hpwydnilph
ubithwywlwuwnbinn:

UGpwnd qnuyph qUwhwwniwl nbwpnid hhdbwywlnid  Yphpwnynd G0 npwidwlwb  hnupbph
nhuynbGunwdnpdwb dbpnnh wnwpptp GnwOwybtp, npnlp wnwpptpynd G0 dhdjwbghg, uwlw)l ncGGh
plnhwnip pGnipwahp, np npnwyh wwwaqw dwiwlwlywhwwnywéntd npwdwywb hnupbtipp ptipgnwd GG
wndtiph nhuynGunwynpdwl npnypwswihh  Yhpwrdwdp: Opjtynmh wpdbpp npnpdnid £ wnwGahh
dwiwlwlywhwwndwébbpnid pbpwé npwiwlwb hnuptinph wpdtplbph hwbpwqnidwpny: Hpwdwlywb
hnuptph nhuynGuwynpdwb Gnwlwyh Yhpwnrdwb nGwpnid nhuynbGuwynpdwl npnpwswthp hhdaynod £
thnnh dwiwlwlwynp wpdtipltiph, hGswtu OGwl nhunwpyynn GYwdnunbbph hnuph hGn Yuwwwé
nhultiph L ognLinGtiph Jpw:

Pwlh np wnyw s6U Jwpbwlwinipjwl hwldUujwsd Ywd wnwewnpyynn hwdwldwl gnypbph
yGpwpbpwi pwdwpwn W hwyjwuwnh tnnuutn, ncuinp s&U yhpwnt) Gwdunwihu dnuinbgnudp:

Owifuuunhl dninbgnid

OwfuuwyhG dninbigdw hhdpnid pGYwé £ wyb uygpnibpp, punn nph qlGnpnp qGwhwwnynn opjtywnh

hwdwn sh owph wybihG, pwl hwjwuwp ogunwlwnpnipjwdp opjtilin dGnp ptpbint nbGwpncd, |hah nuw
q00wl Ywd Ywrnigdwb dhongny, gnpéplpwgp pwpnuwglnn qnpénbGGbph pwgwlwynipjwdp wbhwpyh
dwiwlwly, wlhwpdwpnipjnil, rhuy Ywd wy qnpénGGtp: Uu dnuinbgnidp hGwpwdnp £ nupdlnud
unwlw] wpdbp opjtyunh wpdbpp hnfuwphGdwb Ywd YGpwpumwnpiwb pGpwghly dwiuubph npn2dwh
dhongny L $hahuywb dwdwoénipjwl pnpnp tnGuwlybbph Yhpwrdwdp:
Unyw £ SwfuuwyhG dninbtigdwl Gpbp dGpnn Swhuubph thnfuwphGiwG dbpnn, npG wpunwgnnd k
hwiwpdtip oquuwywpnipjwdp Odwlwwhw opjtynh unbnédwb Swiuubph hw2wpydwb dhongny
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UrnynLuwy 2
QOhwhwwniwb <witiwwnwywb Unwnbgnid
Lwibdwunnipjwl QOGwhwwnynn | <witdwuwn optyunN | <wdtdwwn op)GYwnN {wibdwwn
Uhwdnnp optywn 1 2 opjGywnN 3
Luwwinwywih
Lowbwynigynilp pG innLO pG innLO pG innLl pG innLl
Upunwowwn Upunwowwn
SEnwnpnieniLlp Ognuwnnuh Upuwwwn Uquunwdwnunhyutph
23h. 48/2 Upunwowwn Qnitgjwl Ognuwnnuh 23 th.
Ywdwnrph,
wrwownyh ghlp 109,150,000 185,000,000 173,900,000
Ywhnyyp,
wnbhiuhYyuw wnlw sE wnlw sE wnyw sE
Ninnntd 0 0 0
Ninnywé ghln 109,150,000 185,000,000 173,900,000
Uwytptu 296.60 115 130 450
1p/d ghlp 949,130 1,423,077 386,444
https://www.list.am/ https://www.list.am/ https://www.list.am/
SyjwGEph wnpjnip item/22189595?Id item/23591024?Id item/23292217?Id
src=2 src=2 src=2
YwAwnrph,
wrwownyh 07.2026/wnwg/ 07.2026/wnwg/ 07.2026/wnwy/
wduwphyp
Ninnni/%/ -10 -10 -10
Ninnywd 1p/d ghlp 854,217 1,280,769 347,800
“Hthpp qbpwquig qbpwquig qbpwqug lwy
Ninnnd/%/ 0 0 10
NinnJwé 1p/d ghlp 854,217 1,280,769 382,580
SEnwnpnipnLu gbpwquwlg gbpwquwlg gbpwquwlg pwy
Ninnnd/%/ 0 0 20
Ninnywd 1p/d ghlp 854,217 1,280,769 459,096
Spwluuwnpuwihu
J'wmzéfhnn,_mn’& (wy lwy lwy pwy
NinnnLd/%/ 0 0 10
Ninnwé 1p/d ghlp 854,217 1,280,769 505,006
Innwdwuh
Jwlbntuh nuqnnud 541.85 444 200 700
NinnnLy 1.83 -54,396.24 -25,868.74 -24,335.59
Ninnywd 1p/d ghlp 908,614 1,306,638 529,341
Sw
hwnl]LUjUr:‘llipjnLU 2/1.2 1 hwny 1 hwny 1 hwpy
Ninnnd/%/ -20 -20 -20
Ninndwé 1p/d ghlp 726,891 1,045,310 423,473
Utppht {wpnwpwbp 1.5 4.5 6 5
Ninnnd/%/ -30 -40 -35
Ninnywd 1p/d ghlp 508,824 627,186 275,257
UndntGwy
hwpdwpnignLbbGp ! 4 4 4
Ninnni/%/ -15 -15 -15
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Ninnywd 1p/d ghlp 432,500 533,108 233,969
ChOnipjwl dwybpku 296.6 115 130 450
NnnNLy/%/ -20 -20 30
Ninnywd 1p/d ghlp 346,000 426,487 304,159
Upwphu
hwn’:‘uﬂ:uup pwy lwy qbnpwaqulg lwy
Ninnnd/%/ -10 -20 -10
Ninnywé 1p/d ghlp 311,400 341,189 273,744
Uh?'},‘i‘;‘f{““h“ b/p b/p b/p b/p
Ninnnd/%/ 0 0 0
Ninnywé 1p/d ghlp 311,400 341,189 273,744
Uhghwpluwjpl Ul Ul LWl LWl
pwpépnLpjnLu
NnnNLy/%/ 0 0 0
Ninnywd 1p/d ghlp 311,400 341,189 273,744
Odwunuwy
2hunrpynLuutph wnlw sE wnlw sE wnlw st wnlw sE
wnrywjnLpjnLu
Ninnnd/%/ 0 0 0
Ninnywé 1p/d ghlp 311,400 341,189 273,744
{wdikdwwnynn gnyph
1p/d-h wndtipp 308,778
{wdtdwwnynn gnyph 91.583.443
wndatpp
Yinpwgywéd 91,600,000

Qnpénlltipnyd Yuwnwnpywéd nunnnedubph gnpdwlyhgubpp hwadwplyyb; 6u gnyqg yuswnpubph dGpnnny®
hwdtduinbGiny wnlw Gpyne dhwludwlU qnypbph Juwiawnph/wnwownyh wnyjugubpp, npnup hpwphg
wnwppbnyncd GU dhwyu JGY Updwé gnpénuny:

Wuwyhuny, quwhwunnynn wlpwnd qnyph aonLyuwywlwl wndbpp, hwodwnydwé hwdGdwnwlwl

ybninLénipywl dninbgdwdp Guqdnid £°91 600 000 (hUUuncudtly dhihnlu &g hwpinep hwqun) 33
npwu:
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5.2 Swhiuuyhu dninbgnid
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- hnnwdwuh 2ntyuwjwlwb wpdtiph npnaniy,
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Swoyh wnlbiny wyl, np qwhwwndiwl wnwownpwliph hwiwdw)ld hnnwdwuh ubthwlwbnipjwb
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Lwaibdwwnnipjw Qhawhwuwnynn {waibdwuwn {wuibdwunn {wdibdwuwn
Uhwynp opjtlyun opjtywnN 1 opjGywnN 2 opjGywnN 3
Upunwowin
Stnwnnpnintl Ognuwnnuh 23th. Upunwowwn Upwd Upwnwwwn
48/2 fuwswwnpjwl huwynyh th 115 Upunwowwn
YwAwrph,
wrwownyh ghl 15,540,000 8,140,000 59,200,000
Pwpbjwyncdubn wnyw sk wnyuw sk wnyw sE
NinnnL/%/ 0 0 0
Ninnywé 1p/d ghl 15,540,000 8,140,000 59,200,000
Uwybpku 541.85 230 75 1000
1p/d ghl 67565.21739 108533.3333 59200
https://www.list.am/ | https://www.list.am/ | https://www.list.am/
SyjwGtph wnpnip item/239661857?Id item/220185567?Id item/20214120?Id
src=10 src=10 src=2
wnw;}‘;’]ﬁ;"’w%r:jwph " 07.2026/winwig/ 07.2026/wnwig/ 07.2026/wnwg/
Ninnntd/%/ -5 -5 -5
Ninndwé 1p/d ghG 64,187 103,107 56,240
oy | PUwlwwnbnh | pUwywdwinbph | plwwdunbnh | pwluiduintnh
NinnnLd/%/ 0 0 0
Nknnywé 1p/d ghl 64,187 103,107 56,240
Qnpéwnuwyuwl hwuwpwywywl hwuwpwywywl hwuwpwywywl hwuwpwywyuwu
UawlwynLpjnLu ywnnigwwwwndwl | jurenigwwwwndwl | jurniguwwundwl | jurniguwwwwndwl
NnnnLy/%/ 0 0 0
Nknnywé 1p/d ghl 64,187 103,107 56,240
SEnwnpnipjnLu gbpwquwlug pwy gbpwquwlg [wy
NinnnL/%/ 20 0 10
Ninnywé 1p/d ghl 77,024 103,107 61,864
“Hthpp gbpwqug pwy gtpwqulg lwy
NnnNLy/%/ 20 0 10
Ninnywé 1p/d ghl 92,429 103,107 68,050
Spwluwnpuwjhl
l}'w mzl:lllhnnLrajnJLt{l lwy lwy lwy lwy
NinnnLy/%/ 0 0 0
NinndJwé 1p/d ghG 92,429 103,107 68,050
Enlnwewthuihul LUl LUl LUl LUl
wnbup
NinnnLd/%/ 0 0 0
NinnJwé 1p/d ghl 92,429 103,107 68,050
Awljwuwuwihu Jwu (wy [wy [wy [wy
NinnnLd/%/ 0 0 0
NinndJwé 1p/d ghG 92,429 103,107 68,050
Chu
pnLnynLpjnLl, wnlw sE wnlw sk wnlw sk wnlw sE
Uwhiwghd
NinnnLy/%/ 0 0 0
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Ninnywé 1p/d ghl 92,429 103,107 68,050
Snnwdwuh
pwinbuynLUlbn udwu udwu udwu udwu
NinnnLd/%/ 0 0 0
Ninndwé 1p/d ghG 92,429 103,107 68,050
YUnudhujwghwubph
wnlwynLpyntl hUwpwynpnipynLu hUwpwynnpnpnLu huwpwynnpntpnLu hUwpwynpntpynLu
NinnNNLy/%/ 0 0 0
Ninndwé 1p/d ghG 92,429 103,107 68,050
Innwdwuh
Jwlbnbu 541.85 230 75 1000
NinnnL/%/ -5 -10 30
Ninnywé 1p/d ghl 87,808 92,796 88,466
Opjtyunh 1p/i-h
89,690
&2qnunyws ghl
<nnwdwuh Undtip 48,598,797
Yinpwgywé 48,600,000

QnpénULtnny uwunmwpywé ninnnidutph gnpéwyhgubpp hwydwnyyb; &u gnyq Juswnputph dtpnnny’
hwdtdwwnbting wriw bGpyne dhwudwl qgnypbph Jwawnph/wnwgwpyh wdjuiubpp, npnup hpwphg
wnwppbnyncd GU dhuwylu G Updwé gnpénuny:

Ujuwhuny, hnnwdwuh wndtipp unnwgw 48 600 000 /pwnwunctuncp dhithnu ytg hwpjntp hwquip/ 33
npwda:

Ghlnipjwl  JGpwywbqbdwb Swfuubpp hwdwpytGihu hpdp L pOnnibdtp Gpuw hhdGwyw
YnGuwinpniywnpy EGOGEGGEpHL nGuwyp: Unwolnpndtiny Jytpnhhzjwy funznpugqwé Gnpdwunpybbpng b
hwyyh wnbtind ytipphlt wnwphGtph pGpwgpnid 2hGwbynptph 2niwynid Gyuwnygnn qltiph pwGywgnidp,
UU3, ywwwjwnenih ytpwnhp éwfuubipp L dGnGwpywunhpwywb pwhnypp, hwpytlp ybpwlywbqbdwlywh
Swhuutiph Gnpdwuwnhyp pun wpwbGdhb Ywrniyglbph:

w/ @Gwhwwnynn wupwnpd gnyph hwdwn hhdp £ pnnibGynid Rwnwpwhnipjwb Yndhinbh ynndhg 2024 p.
hpwwwpwyywé «<{wjwuunwbh Lwlpwwbunnipjwl tnwpwépntl Ywrnigynn 26GpLnh,
ywrenigwéplbph L 2htwpwpwywl  wpluwwnwbpltph nbuwyteph funnpugywéd  gnigwbhbepn
dnnnjwoney  Gnpdwunhdwihb  thwunnwpeninpp:  Q0whwwnnh  Yynndhg Yhpwedtp £t Gl UUI L
dGnuwpywwnppwywu 2whnypep hw2yh wnunn gnpdwyhg: Wuwhuny yYGpwpwmwnpdwu  Swfuubiph
Gnpowd / N/ yhGp®

Ny = Ax UU3 x 2/C /®TxDPUR npuntin

A - JGpwpunwnpdwu dwhuubipu £ 321 000 33 npwad
uul - Uytjwgywé wpdtiph hwply (20%)
/T — sGnLwpyuwwnhpwywu 2whnye (25%)
OT-Onfuwndtip CUG
DOYRL-Onfuwndtp LR
Ni =321 000 x 1.2 /392 x366,74x1,25 = 450,472.7 33 npwd,

QlGwhwwnynn opjtiyinh plnhwbnip yGpwpunwnpdwUu dwfuubpp Y hGh
V4V, +V, +.V, =V, +, npintin

j=1
V; - qGwhwwnidwb opjtywinh dtp dwinlnn j - pn 2hGnipjwlb Yyepwpunwnpdwb dwhuub t, npp npnzynid t
hGwnlyw| pwGwadlny
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V, =S,xN,, Nhnuntin
S, -j-nn 2hGnipjwl dwybptud k,
N; -j-nn 2hGnipjwb ypwpunwnpiwb dwiuutiph Gnpdwunhyb k:
Uju nbwpntd phlnepyniGGGph pGnhwGnep yGpwpunwnpiwl swiuutipp YhGh

VziijNj
j=1

GhGnipyncGGEpp 2nyuwywwb wndtipp Yhwoqwpyyh hbGunlyw) pwlwélng
C=V —F ,npnbn
F-p Yntinwyywé dwpqwénipincGa t:

Gtlptip-2nGnepyncGbGEph yepwpunwnpdwb dwfuutph hwqwnyp ptpdwé £ wngniuwy 4-ncd b wngniuwy
9-nL0.

hd 1 shtinipnil.

Unyniuwy 4
CUhu8-2024-1- |Onfuwndtp|®nfuwndtp Uu3 abnl.  |YGpwpunwnpdwl Uwlbntu JEpwpunwnpdwu
21 cUuhu8 upe Cwhnype | dwhuubph Unpdw n Swhuubpp
321000 392 366.74 1.2 1.25 450,472.7 296.60 133,610,212

Uwpduwonmpywl ybpnionpna

UGownd gnijph dwdwénipjnilp dwiwlwyh pGpwgpnid Gpw wpdbph GJwqgnidb E:
Nhwowpybp Ghp Jdw2dwénipjwl Gphp wbuwlybbpp’ hahjwlwb, Ppnibyghnbwp L
nOwnbuwlw:

Untinwydwdé dwpdwénipynilpn 2G0pGph L 2hGnepyniGGGph $hghywywb, $nbyghnlwp L inGunbuwlwb
dw2dwénipjwl hwbpwagnidwnb t: Untnwlyjwd dwpdwénipynilp (hGnud E.

- Ybpwgynn tGpp dwdwoénipntlp ybGpwgiwlb hbn Juwwdwsé Swiuubpp 66 qbipwqwOgnid Yuwad
hwywuwn &G gnyph wybjwgwéd wndtiphl (nGunbuwwbu wpnwpwgywé ),

- stfpwgynn tpp dwqwonipjwl ybpwgiwl  hGn Juwdwéd Swfuubpp qbpwqwbgnid GG qnuph
wybjwgwdé wpdbipp (nbnbGuwwbu wpnwpwgywé ska):

Uwpdwénipjwlb jnipwpwbsynip wnbuwyp hwqwpyynd £ wrwGdhlG, wjlnihtnb gnidwpyned £ L
uinwgywé gniiwnp GJuabigyned gnuph yGpwpunwnpnipjwb hwidwnp wOhpwdtin dwiuutiph gnidwnhag:
Gtlptn, 2hGnipyntGOGph Ynennwyjwé dwpdwénipjwlb  plnhwlnip dGénepintp npnpynd £ npwtu
sybpwgynn L yGpwgynn pninp tnwpptph qény dwqwénepjwb dbénpyntGhtph gnudwnny:
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dpghlywlwl dwpdwompinia /F1/

Gtlptiph, 2hGnipyncGbtph pwnwnphsGbph uygpbwywb hwnbywbh20Eph Ynpuinh hnbwGpny wpdtiph
Gwqgnidb £ Unyl hwpdbndnipjwlb dbe $hghywywb dwpdwénipnibp hwpqwnytihu hhdGdtp Gop wjb
thwuwnh Jpw, np Yunnigyt £ 1948p.:
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UnynLuwy 5
d6pwgynn Phahywywl dwzywdph hwaywny
Lnhy Lphy
Usfuwnuwliplin JGpwywOqbiwb | yepwywbgbdwb Shghywyw dhahywyw Ulwgnpnwjhb
Swfuubph 6wfuubph duiqwaénipinip | dwpgwénipinilp wndtp
ywrnigywdép ywrnigywép 1<L npwid/
% npwy, % npwd npwi
<nnuwihb wluwwnwbpbbp 2.34 3126479 0.0 0 3,126,479
Shduwhu w2tuwwnwlputnp
L Uyninh wwinbp 13.26 17716714 15.0 2657507 15,059,207
Uhwant| Gpyweptunnutb
LwnnigwspUtn 27.30 36475588 25.0 9118897 27,356,691
Muwuwnbp W Jhgunpdutn 5.46 7295118 30.0 2188535 5,106,582
Swbhp 9.36 12505916 70.0 8754141 3,751,775
06, wwuwnnithwbObp 5.46 7295118 70.0 5106582 2,188,535
Swuwwyukn 3.90 5210798 70.0 3647559 1,563,239
Ltipphu hwpnwnpnwd 6.24 8337277 70.0 5836094 2,501,183
UpwwphU hwpnwpnid 3.12 4168639 70.0 2918047 1,250,592
Uj| w2huwwnwupltbnp
/wpunwphU wuwnhdwuubp,
hwodwunwuntpejnLu
ncugnn wudwug hwdwn
2whwagnpddwl
dwuwnstihnipjwl
Uhgngwnnidutin® ytntjuwy, 1.56 2084319 70.0 1459024 625,296
JGphwu uwnp,
2wnpdwuwlunnLnp,
prtpwhwnprwy, hwwnnly
pwanhputin, lnwphwudwu
nLnhubp, hnyhwputp W
wyu/
LEpphu gpwdwinwyupwpdwlu
L opwhGnwgdwl,
hnnbhuoheuwl hupLufuwn 2.00 2672204 50.0 1336102 1,336,102
hwJdwywpgbp
QtinnLgdwl’® gnwgkinnigdw,
2ngbgtinnLgdwl,
onwgtinnLgdwu W ubpphu
obpUwUwnWYwnWpUWL 6.00 8016613 100.0 8016613 0
EubGpquwpryntuwybinn
hwJdwywpgbp
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Onwhnfuntpjwl, onh
[wynpwydwl,
uwnUwJwwnwlwpwndwl,
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onnnulwl, hndwgUl, 5.00 6680511 100.0 6680511 0
UGphnu onwthnfudwu
hwJdwywpgbp
ElGYunpwdwwnwywpwpdwu®
wyn rUnd ElGYnpwywu W
(Ywu) gbipdwihu Eubpghwih
wpuwnnnjwl hwdwn
Uhpwnth ny hwuwon
ytpwywlguynn wnpjnuputiphg 7.00 9352715 50.0 4676357 4,676,357
(hnnuwjhl, wpliwht, gnwjhl,
Gnynwetnuwihu,
yELuwqwugywsh,
yGLuuwquagh W wyl) uuynn
hwdwywpgbp
Ququlwwnwywnpwpdwu
hw&‘wwm Uuinwn 0.50 668051 100.0 668051 0
Swbdpwynpin
hwnnpnwygntnhutn, Yw
hw&wnurhmqubn‘ngm Wl 1,50 2004153 50.0 1002077 1,002,077
poowjhl
LOnwakOp 100.00 133,610,212 64,066,096 69,544,115
Unyniuwy 6
Ywpdwljwg sdwrwjnipjwl k1 GiGEGnGEph sypwlywbqbynn dwpwéntpiub hwdwny
Lwpswljwg
klGuGOawinbEph hpwyw LUnpdwunhywjhb
U fuwwnwbpltin Ubwgnpnuwjhb SwrwjnLpwl SwrwjnLpjwl Uwdwénipjwl | Uwgwénipnt
wnpdtiplbp dwiytun dwiybun gnhpéwyhg
npwy wnwnh wnwph npwy
Swlhp 3,751,775 20.0 40.0 0.50 1,875,887
LbpphUu hwpnwpnid 2,501,183 20.0 30.0 0.67 1,667,455
06, WwuwnnithwbObp 2,188,535 20.0 30.0 0.67 1,459,024
Swwnwyutn 1,563,239 20.0 40.0 0.50 781,620
Ujp wouwwnwbOplbn 625,296 20.0 40.0 0.50 312,648
LOnwukOp 10,630,028 6,096,634
Unniuwy 7
Gpywpwdwiybu dwrwjnipjwl kiEiGOwnGGph syGpwywbgiynn dwdwénipjwlb hwdwnp
Updtiph wojwbniy npwu
Ybpwywbgbdwb dwuubp 133,610,212
JYbpwgynn $hghywwb dwrywénipinilp (hGunwdgwé yepwlnpngnid) 64,066,096
Ywpswljwg k16UGEGnGEpH d0wgnpnwihb wpdtpp 10,630,028
LOnwdkop Gpywpwywg EjEAGGnoOEpH dowgnpnwihb wnpdtpp (1-2-3) 58,914,087
Cwhwagnpéiwl thwuwnwgh dwaytwun /innwnh/ 78
Cwhwagnpéiwb Gnpiwwnhywiht dwiytun /niwnh/ 125
Uwpywénipjwl hwydwnydwb gnpéwyhg (5/6) 0.624
Gpywpwdwiybun dwrwnipjwb kGiEGun0Eph syEpwywbgbiynn dwywénipjwl wpdbp (4x7) 36,762,390
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Unyniuwy 8
Conhwbnip $hghywywb dwpqwénipjwl hwoguwpy
Uwdwénipjwl nnbuwy npwy

Ybpwywbglnn $hghywywb dwdywénipintl (hGunwdgywé yepwlnpngnii) 64,066,096
Ywpfwdwiybun dwrwjnipjwl kikGnbEph sybpwywbgbynn dwpgwénipinil 6,096,634
Gpywpwdwiybun dwrwnipjwb tGiEGn0EPh syGpwywbgbynn dwdwénipintl 36,762,390
LOnwikOp 106,925,121
LOnwukOp % 80.03%

Uuwpuny, phghlwlwl dwpdwdpn” F1 =80,03 %
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Dnllyghnluwy dupydwoénipinl /F2/

Gtlptiph, 2hGnipjniGbbph wpdtph Gwgnuib £ Juwywsé wnbuGhyuwlywb  GnpuwpwpnepyniGGbph
dwiwlwlywyhg wwhwGeltpht wGhwiwwywwnwufuwlnepjwl L gnpédwnlGwywb  Grwbwynipjwip
oquwgnnédiwb Ynpuwinny: dncuyghnuw dwogwdnipyntup puwytih tnwl hwdwp juqunud £

F2=0%
Slunbuwlwl dwpwoénipinil /F3/

Uwpdwénipjwl wyu nbuwyp, npbG wOdwbdnid £ Guwl nlnbuwlwb dwpdwoénepynil, Yuwdwé L
opjGywnh oquuwlwpnipjwl L 2ntyuwywywl wpdbph O0wqiwl hGwn: JdGpohlGu  wpunwhwjnygnid |
wpwnwphb gnpénGhtnyg /qunGydtint Juypph Juwd opjtiynp Gwbwynipjwl/ b ywjdwlwynpywé £ ontjuyned
untinéywé hpwyphsdwyny:

Upwnwphb wgnbignipjwl dwpqwénipjwl dGénipyntlbp, wnjwp nbpnid, wpnwhwjnbp Ghp Gpync
pwnwnphsbtph nbupny: Ywbghg wnwohlp gniyg £ nwhu wbwnd gniyph 2ncyuywywb qoh Gwgnidp
wwjdwbwynpws dhwyl  2ntywyh plnhwlnip dhdwyny: PwnwnphsGbphg Gpypnpnp gnyg L wwihu
wbwpd niuywywb qbh Owagnip” wwydwlwynpwéd nbnwlwjdwdp, wnbnwnpnipjwip (qGwjhG

gnuinhny) L 2ppwwwiinh GYwndwdp nLGEgwd nhppndy:
Swyyh wnbbiny qGwhwwnynn wbywnpd gnuph 2nijujh pnhwGnip yphdwyp, nGnwnpnepjnitlp L nhppp

qUwhwwnnh Ywpéhpny qlwhwwynn wlpwpd gnyph wpunwphl wgnbgnipjwlb dwqwénipinilp
Ywaunud t F3 = 5%:

Ujuwhuny Yniinwywsé dwpdwoénipynilp Jugond |
F= (1-(1- F1)*(1- F2)*(1- F3)) = 81,03%" 108,259,375 33 npwd

Wuwhuny SwhuuwihlG  dnnbGgiwidp pOwlybih  wwb  2hGnipjwld  wnpdbpp (C,pe)  utnwigwlp
yGpwywbqbiwb dwfuubiphg (V) hwlwé Yniinwywé dwpwaénepynilp (F)

Czhu=V—F

Czhl = 133,610,212 - 108,259,375 = 25,350,836.53 33 npwd

Wuwhuny qUwhwwnynn wuownpd gnyph 2nituwywyub wpdtpp Yywagah.

C=25,350,836.53 (;hy 1 2hunrpnil) + 48 600 000 (hnnwdwu) = 73,950,836 33 npwd,
Yuwd Yinpwgywd 74 000 000 33 npwd

Wuwhuny, qlwhwwnynn wlpwpd gnyph 2nijuywlwb  wpdbpp, hwdwplwséd  SwiuuwghG
Unwnbgdwdp, Yywagdh® 74 000 000 (Jnpwlwuntugnpu Udhthnl) 33 npwd:
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6. Quwhwwndwlu wprynLupubph hwdwéwjutgnid W wdthnthnod

QUwhwwndwl pupwgpnd hd Ynnudhg Uhpwnytb) E 2ncyuwjwywu wpdbph quwhwwndwu Gpyne

Ununbgnidutp® hwdtdwwnwywu W dwhuuwyghl:

QUwhwwnynn op)EYuh hwywuwywu 2nLyuwywywl wpdbpp npnayned £ hGnlyw| pwlwéalny

V=Vix Q; npwkbn

V-u quwhwuwnynn opjtyuinh hhduwynpywéd hwywluwywl 2nLywjwywl wpdtpl Lk,
Vi-p opjtywnh hwywluwywl 2nLywjwywl wpdtputpp, hwadwpywd nyjw nbwypnd guwhwwndwu Uoywd

fi-Gpnpn/ JGennutpny:

Q-p quwhwuwndwu JGpnnutpny hwadwpywd wpdtpubph hwjwuwnhnipjwu dhohlu Yondwd innynuwjhu
wndtpp /iInLpwpwuyinun i-Gpnpn JGennh hwdwp/, npp yhwadwpytbup Gutbing W Unuhpenphugwihl W JGp

ynnuhg Yuwwnwnpywéd nruncduwuhnniynillubph hhdwu Jpw:
Sw2dwnpyutpp ppdwé GU phy 9 wnynruwyned

UnjnLuwy 12
Uhpwnwd UninkgnLd Swlbtdwunwlwl dninbgnd Swhiuwjhu UninkgnLd
OpjGYwinh wpdbpp /33 nhwd/ 91 600 000 74 000 000
SGuwlwpwp Y2hn (%) pwg. UGS-U 60% 54 960 000 40% 29 600 000
Uhghu Y2njwd wnpdtp 84 560 000 YwdJ Yinpwgywd 84 600 000 33 npwd

Wuwhuny E Jwpq Upwpwuwn, hwdwjup Upunwowwn, pwnwp Upunwwwn, Ognunnuh 23-h thnnng
48/2 2hunLpinLl hwugbnud ginnuynn wlownd gnyph 2nLywjwywl wpdtpp yuqunud E£°

84 600 000 /nLpuntusnpu Uhthnu ytg hwpjnp hwquwp/ 33 nphwJ

Quwhwwundwl dwdwuwy ogunwgnndywsd UinLptn W gpwywungenit® 33 optup Wlupwnd gnyph quwhwundwu dwuhl,
33 Ywnwywpnipjwlu 2022, ognunnuh 24-h N 1355-U npn2nud 33-nd quwhwwndwU unnwunwpunutpp, hbuswbu bwle
quwhwwnnnh Juppwadhu UGnywjwgynn wwhwupubpp uwhdwubine Jwuhl, &huQ-2024, cUUS8-2024:
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Tunnnily wuydwlGbGn

Uu wuydwbGbnn hwlnpuwlned GG unyl hwpdbandnepiwl wlpwlmbh dwun:

Unylb hwyybungdnipyntp Juybp £ dhwjl wdpnnonipjwdp GEipyujwgywdé L dhwylb Gdwé Guuwnwyp
hwdwdw)h:

QOhwhwwndwl hwdwp npwiwnpywé b hwpytinygnipjwb a6y wpnwgnywé inbnbynipintGbbpp hwdwnynud
G0 hwywuwnnp, uvwywjld qGwhwwnnp sh Ywpnn Gpwfuwynptp wwwndhpwwnnih L wyp wnpnepGGph Ynndhg
unpwiwnpjwé hbdnpdwghwih pwgwnpdwly Ginnipjnilp:

QGwhwwnnnp qnpét| £ npwbu walwiu wwwpnn:

QGwhwuwnnp wwpunwdnpynid £ wywhwwbbp ywwdhpwwniph qgGwhwwndwb g bGiph - webuinpwhG
qunwunGhnipyniln:

QGuwhwwnynn gqnuyph Jbpwpbpw) qGwhwwnnh Ywnpshpp Juwdbpwgdwsé £t dpwjb qlGuwhwwndwb opjw
npnipjwip: Ghwhwinnnp wwwnwufuwbwnynipjntl sh Ypned gneyph winpdtiph hGunwagw thnthnfunepyniGGtph hwdwn,
npnOp Jwnpnn GO0 h hwun qw] qGwhwwmdwl wduwpyhg hbGwnn, nOnbuwywl, unghwiwywb, $hghywlywa,
hpwywlwh, punwpwlwb L wy gnpénGGEph thnthnfunipjwb hGunlwGpny:

QGwhwwnnnh Ynnohg Ywuwpwsé nwunibwuppnepntGbbpp L GgpwlwgnepyniGbbpp  wdpnnonipjwidp
wiywbfuwyw &GG:

QhGwhwwndwl wpnynilGplbpp nGG0 funphpnwndwywb pOnyp: GGwhwwnnnp wwwnwufuwbwunynipnil sh
ypnid qlwhwwinygnn opjtlywnh Gwwndwdp hpwynilGph nGuwyh hpuwdwlwb Gywpwapnipjw b htn yuwwywdsd hwngbiph
hwdwn: QO0whwunynn opjtyinp™ Mwuindhpwwnnith Ynnohg Obpyuwjwgywd, hpwjwywb thwpbipp hwdwpynud
wpdwlwhwdww: Gapwnpynid £, np qOwhwwdnn opjtynp GYwwndwdp ppwynibph wnbuwybbpp hwpdtip
hwiwwwwunwufuwbnud GG 33 gnpénn optilunpnipjwlp: QGwhwwnnnp Gapwnpnud £, np qGwhwwnynn wnwpywb
(hwpdtip hwiwwwwnwufuwbned £ Gnpdwnhdwjhb hwuwmwpnpbinhG:

QUGwhwwnnh Unnidhg LJuwunwpwd wpfuwwnwlph wprynilGplbph  huynepynclp hhdGdwé £ Gpw
wfuwnwbpwihb thnpéh L dwwngtih lbnGywwnynipjwb Yypw:

Unyl qlwhwwniwl hwpdtingnipjnilp wwpniGwynd £ qlGwhwnnnp Gwulwaghnwywb Ywpshpp
qUwhwwnynn gnuyph Yipwptipjuwg:

QGwhwuwnnp qUwhwwynn gnuyph wbnuqbbnuip Juuwnpbp £ hwuwpwy nbunnuiwb qbGGnipjwdp L
wwwnwufuwbwwnynepjntl sh Ypnud qnuyph wyl pbpnipjntGGph hwdwn, npnGp hGwpwynp st hwynGupbptp
nGunnulwb nhinwpydwdp :

QUwhwwndwdé gnyph wnpdtpp hwydwpydwé b wjlwbu, npwhuplG w)d Yw GepYw wwhhb: Qnyph
Gwulwwidwb Ywd [pwgnighs wwpwdibnpbph  wybiugiwb  hGnbwGpny  hGwpwynp £ gnyph  wnpdtiph
thnthnfunipyncl, nph hwdwp QGwhwwnnp sh upnn wwwnwufuwGwunynepynca Ynti:

QGwhwwnnnp sh Ywwwnbp qOwhwwnynn opjblyinh hpwywhwutnwinnn thwuwmwpnptiph thnpdwplGnipyncd L
wwwnwufuwbwwnynepinib sh Ypned ghwhwwinynn opjtynp htn uwydwséd hpwywpwbwywb plnyph hwpgtpnid:
Unib qlwhwwndwG hwpdbuingnipjniGp wwpnibwynwd b qGwhwwnnh dwulwghwmwlwb Ywnpsdhpp qlwhwwinygnn
wnwnpywyh ybGpwpbpjwi, W sh hwGnhuwlnid Gpwptfupp np wjt jywdwnyh wquwn 2ncyugned ungb hwaybnygnigjwb
uto GoJwé wpdtphl hwywuwp qlny:

QGwhwwnnnp sh hpwlwbwgpt] wnbnwlph swihwgpiwl wfuwwnmwbpbbp, L Wwwnwufuwlwwnne sk npwbg
hwdwp:

QUGwhwwnnhg sh wwhwboynid GGpYuwywlwp nwunwpwld Jwd wyp dund pwgwwnpnipntlGbbp  wnwg
hpwlwlbwgywé qGuwhwndwb Japwpbpjw], pwgwnnipjuip nwnwlywb wnjwbh ophGwlywb hpwybipny:
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