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Junmguyunmiwl, pniyuywlmb wpdkpp:
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Fhwhwnyny opyljnp, inyuljwbugdwi wjutitpp b quuwhwinynn
opEun bjuwndwdp hpwynitiptikph nkuwlp

22 Sunjniph hupq Poluul hunfuyliph, g. Uquunuidnunf 1-pls shng. 5-pg bpp., 26 hnquiduup’
wlipwnd gnuph ulbhulubnippul ppufmbph guuilbigul phy 26032026-11-0064 Juyulubp
wundEbmd wpunugnyyué byunwluyhl bpwlwlnypnbp phulufupbpp, gapéuntulul
bpwbwlnypymbp jun/ hnguunkupp  phulbp quemguyundwl: Cun  wnpudugpyjwé
duywluilh yundbih ubulubngul fpugmbpn] quubgfus fpoagmbgh ugbin £
hwhnpuwbnud 22 Sunjniph vwpgh Polul hunfuylipp: |

l

Fuwhwndwh tywnwlp (ghwhundwh gnpswnnypp)

Quwhunmlwl  gopswnnypp’ wipwpd  gnipp hpwywpmlughl - vawlpwplnuyen bbkpny
onwpkym hunlwp:
Qhwhunnwl byuwnwlp ' phnwplyng wipupd qaiyph pnithuymlwl wpdbph npnpmda E
Coifwyumlul wpdipp  hwpjupuyhll gpulwlwl JkSmpmi £ npny  hunJwbwpup
Ghpwlwbwgykp, qhwhundwh wduwpdh gpoipunlp, pwhugpghn [nputph dpel, pug b
upgulguypl pniljuynid ghwhwinng opyklnh hnpuwbwlnid, app wwpwquynud §nqukphg
Jatpupwiliynipp, hpugblywé jhikny, gnpénud k npgunfinnpkl b wnwig hupjuppubph:

1) Cnifuymluwlh wpdlbph wwhlwbnudp wknp b Jkhhwpainp’ hudwdugh hbnlywg
huybguiljupguypl gpgullp’

w. Lwpyuplughl gpunfwlwl JEsmpnil»-p JEpwpbpmyd b oppunlwlwh gbhb, npp

jwpny [ ydupdly opjklnp hunfup welnpuyhll pmbuywlub gnpéupph  dulwinu:
eyl wpdbpp hwhnku b quyhu npybu wouyly hwwbwlwb ghl, npp, pun nppunlfun
IJI{Lumwnmz[Zzl:p/z' juwpnn F dknp ppyly pmluymd qhwhunndwl wduwpyp ppoipjundp
ontywywlwl wpdbph uvwhiwinfwh Ukp knwé uupfwbbEphl hknbkm pkypnid:
Uw yudwnnnh hunlup dknp phpng wpdlpllphg juugnybl F b wnunjky puhunflnp ghnpnh
hwdwp: U wpdbph uwhdwbiwb dudwbul hwpfh sk welynd, dwubun/npugka,
gnpéupph hunnmly wwplmbbiphg b hwhquulwlphlph hknbwbpny pupdpugywé jun/
hokgyué qlikpp:
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P «.. npny hwjwbwpwup fhpwlubugdbp.» bpnod b uyl hawnp, np qhwhunngng
opyklnh wpdbpp hwbnhuwbmy b Eipunpuwy qhwhunnyws wndbp, wy ng pk julfunpnyyws
fund JJwdwnph ppwlwb ghli: Uph ppklihg bbphuwpughnd & gnpdupph ghlip ghwhunndul
wluwpyh ppmppudp, npaky ppulwbugdnid B pmuywlwl wpdbph vwhdwldwh dkp |

Enwé poynp wyy wwplwbbbpp:
¢ «. qhwhunmiwb uwnfuwph gpoippudp..» wpnwhwponnad § wuwhwly  pun nph

wipdbpp whnp b gliwhunnyh §nblpbn wduwpdh ppoippudp: Quupwé uwlb pubh hbn, ap
oyl b pmyuywlwl wwplwbhbbpp jupnng Ba hninfudly, wy dwdwlwlh hudwp
hujwlwlwl wpdkpp jupng b upowy pbl jud shudwyunnwupnnbly ppulpwbngpubp:
Undlph giwhwndwl wpnyni bph wpnwgnnud Fglunhunndwlh unluwpifh ppopyundp paiugh
Yhdulyp b upuplbibibpp, wy) ns pk nphl wyy wnluwpyh ppoypjundp: |

9. «.pwhugnpghn Gnnulph upol...» JEpupkpnud F pwhwqpghn qlnpghl b Judwnnghb: i
Gushwgnghn qlinpyh mih gl gppungunndunblp, pugg nhly tpul sh yupawgpnud gu |
whby: Vhal qinppl uinpuypus sk qlinid junwply b dpuindwé sk gublugué ghl ydwpky:
Puigh wyy, bw qlintidp junnupnud b gnpétyny hunfwduyh biplughu pndugh

fpnnnippmbblph b wlbiwhpbbph, wy ny pb Epluluywlwh jun bhynplupy pnujuyp,
npnlbg gympymbp sh fupny gnigugpky jund jubunnkuty: 2bwpudnp qinpgp sh dwph
oatjuymllihg wilyh pupdp ghli: $hwhuunnn opblup bkphuhu ubhwlubunkpp
bnyly bu uyy «pnijuiby dhudnpnnlilkph puppaud b |

Curhugnafn yudunnp sh gubulmd yupnunbp fudunk, wapupfus sk fusunk &

ny b wwpwun b Judwnky gublpugus qhny junl hunnnunnky wyl wpdkpp, npp nypuy
wwhhl sh hunlfwpnd fukjundfun pndjugnud; Cwhwgpghn Jwdwnnph pppugyunndunp |
onjuywlwl  wuypdwbbbpmd  glwhuumng  opklnh  Jwdunph b opug onthugmd |
w/blwhwymbwlul ghny whlufa qlihg wlbupjng ontjuyh mumdbwuppmpinibhg hkwnn: }

b «.pug b upgulguyhl pnifuynid qwhunnyng opyklpnh hnpurwbalnid...» Gowbuwlnud
E np GnnudEph upol sl npbk §nbpkn jud hunand) shinfuhwpwpbpnuppniibkp, ophlnul,
vwp b pmuwnp  phikpmpnibbipp Qunl  Jupduwnmp b Jwpdwlhugh  dpel
hwpuipbpnipym bhkpp, npnbp jupnyg &b qip dulwpgulp qupdbl) pmuyhl ns phapny jud |
1htty glpuigiuhunnymé: Blypungpynud b np pmluyulul wpdéph ghny gnpsuppp yhup b
ppulwbwglh wybyhup §nqdéph dhol, npnbp Juuywé sk npbk hupwpbpniypmbbkpny, b
bnnlliphg jmpupulympp gapénud E j @ pnyl;: Hwhuwming opyklup smluw b bk
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wrwyfly hupiwp dlny, npykugh unywhnyyh ppu hpwgnudp &knp plpyng nuppbpulbibphg
juugnybng,  nppunffun  bljumunnifibpn, onlfuyulwl  wpdbph  uwhdwbdwbp
hulwgunwupnnb qhny: Jwdwnph dbpngp wyhinp F thth uybypupl, npp jugwhndh
onuynud Judwnnnh hunfup hwuwbbgh juugnyt ghl: Sntluynud gmguppuul dwdfpkinp
wknpnpnulip Gupny b wuppkp hbly jupnus qhwhungng opblnh b pofuyurud
wuylwblbbph nbuwlpg: Upwl wupdwbl wh b np uyl whnp E puupup jhh qluhunnyng
opklpnfr hulpby pmjugh pujupup pubtlmpunde dustulhghtph npuppoypmbn
gruflpnt hunfuwp:

-« oph ywpuquynul gnqdtppg jpupwlynipp, ppuqklyué [hbkng, gnpénud
mguthnnpkl ..» bpwhwlmd Fuyl bhpunpnypnilp, np owhwgpghn qlinppp, wylyku b
swhwgngpn Judwnnnp, pujwliwbusunp nkpklugius b Jwdwming opklnp, ppuw
pruwnwgh b wninklghwy jhpundwh phnyphl b hunnlnypmbhkppb, hiywku bl pmlugh
yhdwlh dwupl pun ghuhunnilwl phpwghl) wluwpyh: Zbnwquynul Lipugpmd E np
bpubighg  jmpwpwbympp  hwpfkbjun b oguumgnpénud  hunfwypunamupunh
ubpkhunnmpnilp” dqubny humbly pp nbuwblynbhg qnpéwpph wnunjly swhunfkn
wpdliph: Uw Jkpwplpnul [ quhunnul wluwpih ppnippudp pniluyh Jpdwlp hupuplhl,
wj] n3 pk hkunwqu dunlllinnud wpnwhupnygws hknwnupd puinngnpm bibpht:

L «.b wnuwbg hwphunpubph..» bowlbwhmd £ np Goqdbphg jmpupwbymph mbh
gapdupph ppwluliugdul gppuyundunblp, puyg hnqdkphg b nadklp hupjuppywé jud
wnfuyiud sk gnpdwpp funnupky:

«Cnjuywlyul wpdbpy huulugnipiniiip Eopuppnud b np ghkpp uwhdwinjnud B pug b
upgnilwly  pniljuynid, npunkn  dwululhghbpl odums ki gnpstym wiquunnippudp:
Yhuhurinyng opyklunbbph pntluilt quipny L1plly higybu dhpuqquypl, wbybu by nkquiub,
mpp qupny E punlugué jhblk) puquphy qinppblphg U Judwnnpbbphg Gund [k
pwhdwbuhwly vwulwhghbph pulung:

Yuwhwindwh wluwpytpp

Ulipwpd gnujph nkquqhiniypyub wpunnwlpblpp Gunnupky ko 21.05.2026p.: Ulpwpd
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hupybunynipynibip uquyly E22.05.2026p.:
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| JEylwpwbingeyn biikp: |

Guwhwundwb wphwwnwiiptibph pipwguljwpgp ,i
|

Quuhwimbwl  wphnawbplblpp pbpwguluwpgp punjugus & hknlbjwy hwpnppulub |
e bppg. busprwgunnpunnuwlul hney b hpltufuil ng: |
1) Lwpyuwuapuunw§wl pnynod jpulwiogynd E
. w. qhwhunnyny opbluf hwwnwpnpbph hwjwpugpmd b nrunilwuppnipndd,
i wunykph plipnibmd,
P qhwhunnduwl wnwgwnpwbph dimlkpynid b yuyplwinugph Gipaud:
‘ 2) Qunwpnplph bwphwlmb munubwuppnippub phpwgpmd humnwpgpbph
- bpdwl puw whhpudbpn b oywpgl; qwhwindwl bkplupmgius opklnh  ppunfulul
hupquijhdwlp, hbyylbu bwh quwhunyng qnyph hpdbwlwl ngunbkpp: Qhuhumdwlb
wnwownpuibipn wknp b wwmawghp bkpunh qlwhunndml duyunwlp b ghwhwinng
ppumbpbépp b wwhdwbupwmdbbpp: Yqwhummfnl  Gguwowlp b ghwhunnyng

ppunfniliph wkbuwlp whup Fhudwdwylbbgfué 1habh qhwhunndwl unipyklinbbph hbwn: ‘
3) Qhwhumilwl  wuyplwbmghpp  Yhpynid b gpufnp’ Zwywunwlh

Zwbpuny bvmpywh opEhunpnupyunlp wwhdwlywé Jupgny b whnp Fwwpnibwlh hkalywy

yumawnhp nknklnpmbbipp.

w.qbwhunnyng opyklunp wlnjwblub b inghwlueglul JEpupkpwy, p. ghuhundwh phiug

ydwph sunh JEpupkpyuy,

gelwhuwnindwl wnmbpuwpinbbpn] vwhilwinwé b ghwhunadunlp npnpyng wpdkph nkuwlh,

qhwhunndwl unfuwpifh b inwplpyp Jipupkpuy,
pqluwhunndwl wowpwnpwbiph JEpwpkpyuy:
Nuplwlbwghpp §uwpny Fbwl wupnlul by Zuyunnmnlh Zwlipuny Eunmnippul
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' w.qbwhunnyny opyklinfy mknuqblinid (nuuwbiupnud) (Guipnfué qluhunnyny opykljnp
|
nkuwlhg),

P-quwhunmiwl hunfup whhpudbpn nkpllunynippul huwjupuwgpnud, dpwlnud &
yJEmniényeynih,

¢-ghwhunmlwl  hunfunyunnwupawl - ulpqpnilplibph, Uninkgnifbbph b dbpnglbph
Ebw]zmp]mb,

p.qhwhunnnud”* plunpifwd unnkguwl (Gund Uninbgnudlliph) Ghpundundy,
bybpobwluwl  wpymbph  hwpdwplifmh bupunnwlny  wnwppkp  dmnkgnillibpny |
hwpfwplyws wpmgyniliphkph hunfugpnud,
g-hupdbunmppul uqunid b inpudwppnid:

Ghwhwwnyny opjljinp hunlwrnin hllulpulqpmp]mh[l

Lo qluhwumbwlp wpunlfugpyué wbpwpd gayph Wby ppujnpbbph gbaulwh

- qpuibiguwl phy  26032026-11-0064 Jjwpululh  wwindbinod wpnugnpfwé  ufjuybkph
bypunnwluhll bpwbwhmpmip phwluupbpp, gnpsuniuhul Gubnlnpmbp jud
hnquunkupp *plulbyp Gunnguyundul, hnqunfush dulkpkup Ququnul E 0,10638 hu:

| Yunnwpyuwé nbnuqhimppunlp wupgykg, ap hnquuluup dwwadp hwpp B Zupulhg

uuipuibplibphg uwhlwbuquungus sk (Unuyly dubpunduul nku ungh bupybugnppuin hhg

[pruwblpmpswlul hunkywénil):
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Unwiyli) wpmynibubwn oquugnpénud

gpunfly wppynibunkn - oguugnpénull oqunugnpdiwl uyh Akl b npp dwubwlgh |
p puwblyntlihg opyklpnpr hunfwp unkndnud b wdbhwpwpdp wipdbpp: |

0 Unuyfly wpgym bunfbu oquiwgnpénudp wkup b ihlip $haplunybu hiwpunfnp(tpk
i hwbquulmbpp wkphl L), phwbuwybu hpuwgnpdlyh, ppunfupubnpll pnyjunpfus o
};wbqbg&ﬁ wblwpupdp  wpdlphl: Chpughly oquuugnpémupg wnwppbpylynt pbuypnud
o}']lfllmﬁ wpmynt bl oquwgnpéilul byunnwlny Junnwpwé Swfuubpp juqnkl wpdtph
o

2) Qhuthunminn opyklunf wnunfly wpym bunfkn ogumugnpénudp Guwpng E bk bpw
i p?wf/’” Juid plpuwghly oquugnpénudp, Epp wyl ownpuluy b oguwgnpéynid: Ununjly l
ypynibiurytn ogurgnpénulp fuipny & inwppbpdléy ip plpghty oquiugnpénidhg jund jupng
ppklihg bpluyughly quimbuupgius |hyhpmgnut

3) Qluthunmyjng opyEuf wounfly wpymbunfbn oguugnpénup, npp qlwhunmjy F

mflw["iﬁb’ qupny L wnwppbpdly Gpw woul) wpymbwjkn . oquugnpénidhg ' npuyku
ptnbbpp fdph uw, bpp glnp b hupdh wnlih fulph plphubog wpdkph ke ipu
sepppifwals st

4) Unwyjly wpynbunkn ogunugnpduul wkuwlp npnpkyp bkpunnud Fhknlyup’

w. npnky, Pk wpynp qluhunminy opykjup wu junl uyl oquugnpénuip Bhahhunybu
phupurdap & wyuhbpl, hupyh junlykl wh oquuugnpduul dbkpp, npnbp dwubwlpglipp
bl nggulpun:

P ppujupwbnplb pyjunnplyhh wuhwbep hupdh wnlbém hunfup whhpudtnn Fhuph

unlif] glnuhunnyng opjklunh oqunugnpduiml gublugus fppudulwl wwhdwbupwlnd
(pwqung)bwllwb vwhdwhunpuwnulubp, plsybu bwl hwjwbwlwbnemb, op wy
uhfurlwfragnulbbpp ghojdkl hlnwuquynud It wyb):

q_oquzqupbnufp Phlwbuunybu ppugnpdlyh qupdblym wwhwlep hupyh b wnbintd, pk
wpynp glnuhunnyny opyklpnh wjplunpulipuyhl oquningnpénuudp, npp Shahlunybu hlnupunjnp 1
t b ppufupwbnpkl poyjunaplyh, Gpkph wpynp pujupup Eudnunblp upgughl
vulnulghl wounll) punn, pulb junwgyip phpwghl oqunugnpénuupg: Ui pkypnul whupt |
bupp wnbky opyklpunh wyplnnpulipuyhl ogeeygnpsulubils wihghkm Swfuubpp: '

e A T Unyjuubughnn whbunwluh Sudlughp
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@nyph (ujugnyl b wnunfly wpmymibunfbn oquuugnpdilwly surhwlpol ¢ hwbppuwbnud
updtph dkdwgnudp hupdup b fuljudpu, Eplupwdudlbn pwhnyph bnpugh It nhulh
Jdnippul nlwypnud: Unnpl bepluywgwé & uyy JEpméntppul wpnnibpnud glwhunnnnh
bqpmbwlzqnufp:

Shahlwybu hlwupunjnp, opklunpnpkl pnyjunpbip b nbnbuwgba lyunnulwhwpdwp
mu)pplfﬂwq&bﬂﬁg wnunfl)  pwhmpwpkpp  hwhppuwbnd bbpyu  oquuugnpdilurls 1
mlU['be’qu]"

Oquugnpdumb knutiulyp Poyunpws | Ppujwpwbinpbl | Ukpluynidu
htnupuifnp | oquiugnpdyng
suuwpuljuljut junniguyunnud % X X j
Pimlkh wbikph jurmgmu- whundtpd v v v t
Gmuunninbuwljul X X x
Uppyminupbpuljut b X
|
Fuwhwindwh Unntgniduibph (kpngubph) plunpnipiniip |
- [lipwpd gnyph glwhunndnh puuwlul dnnkgnidbbpl kb,

w) hwdEdunnw b dninkgnd
p) wpawplr umnkgnud
¢) byunlinuypls dmnkgmd

Junfbfunnmuwlul dmnkgmu/

Lunfbrfunnwlwl dmnkguwl hhpuniul phypnul wpdtpp npnpynud F ghubunming opyklnp
byl und hunfugplyh (dwbunnhw) opyklnbbph hkwn hunflfunnkyny, npnbg hudwp
wnljw £ qlibph JEpupkppuy nbpbhunmjnipndl

LufElunnulull dmnkgnidp bkpunmd b hbnlywy dbpnpbbpp 2unfunplip gnpduppbbph
Utpny

Yhwhunnny U.Uwlwupyub

nyulwbwghing whhunuwlub Swsjwughp
Yhuyuljwb NGq-2022-61 .

7 2026CUXMXFBX

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

unfwlnfwh hwbpuyghl pbilkpnuypnibbbph hwdbdunwlul Jkpnn

Pulh np ghwhunmfwl bkphupmggus qnypp whpupd gnyp E muwnp Ghpwnfnid F
hundbdunnwlypwmb gnpdupplibiph ulkpngp:

Zunfupplyh gnpdwppbbph dtpngp, npp burh hupnbp Enpybu ynnulinpnphs qnpéwpplibpp
dipry, wpdlpp npnpbym byunnwlny oquugnpdynid  E bnylulwl jud  hwdwgpbp \
opyklpnliEph hlwn Yuyws qnpduppbkph YEpupkpyuy nknkjunnynipinibip: ‘

Zunfungplyh qnpéwpphbph Utpngh hplbwlwh hnykpl ko' npnpky hudbdwnnippub |

‘ punplkpp, npnlip ogunugnpéymy bl hunlwyunnuupauh ontjuyh dwubwljhghtph nnupg,
' dwubunnpunyg by,

 muynud dwubulpghikph inqupg, |

{

’ w. npnpky hunlbdwnnipyul dhuynplbbpp, npnbp oquuugnpéynud E hulwyunnwupoul
|

- P apngly hunluyuenuepial hundunpbip gapdwpplibpp b hupdupll; wy gnpswpplibph
bl qhwhunmdwl sunhwbpobbpp,
¢ Quunwply hunlunpbip opklpnbbph b qiwhwundng  opblunbkph npulwlub &
pluiIlIIlijwb bwmbmpymbbbph b wnwppbpmipnibbiph  hEnbnpulwb buu[bz[wmml;wfl
yepmonipml, npnlip oguwgnpéinud b hunfwyunnwupnuli pndugh vwubulhghkph
ynndpg,
B Yuwnuwpky  whhpudipn  &pgpnnufbbp,  Epk wynuhuhp  jub,  glwhundwl
 guigulihplibpnud, npykugh wpunwgnyh qhuthunndnn opblup b hunfugplyh opyklpnbkph
| wuppkpmpnt liikpp,

knpunwplt) opykipnh gluuhunnlul hunlup dpqpuijws gnigulihphkph Yhpunnd,

q. bpk ogquuugnpsyk; Eh qhwhunndwl uh pwbp gnigubhobbp, wnwgyws wpdbph
gnigulbippbikph hunfwduwybbgnidn ;

Zhdp  plgmbliny  ykpnhhpuyp’  qlwhunangh  mbh  pujupwp pwbwlmpudp
wpdwhwhuijunn nkpEjunnynipinl, npp wpunkpugnybu wpnugnnud b puguhwpnmd ©
uylr gnpénblikpp npnbg wqpkgmpundp wijiuy whowpd gniyph Judwnpp pug Upgulguyhl

onipuynid  wounfly hunjwlhwliwh E munp hudblunowlmb dnnkgdwb jhpunnid
i glnhunnyng wlhpwpd gnyph ulipwlwbmppul hpuniniiph pmiuyulul wpdkpp npnpkn
E hunfwp Apfiun]npiud E:
| Chundinuyhl ununbgnid

l
f
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Clundinuyhl dnnbgqul spowlwllbpmy qhwhundwh wpymbpbbph wawglwl hunfup |
Yhpwnynud bl vuppkp dtpnpbbp, npnbg phphwbpnypimbp juywbnaud Fbpubmd, np wpdbpp
npnpynud b hwmnwgh Yund juibjunbugng Ejuninunbbph Jpuw, npabp wawbnod b jund
jwpny & wnwbuy ppuygmbph ubhwlwbunnkpp ;

Byunhnwyhl Uninkgnudp upunfwppnud F wpdbph gnighs  wywqu gpunfulpul hnupkpp
pnfuwrllpyEinyp bnhwhbnip phpwghly wpdtph: Blunfnughl dmnkguunlp wpdbpp npnpymad k
gwhunming  opblnp  Eyjunhnwpbpnippundp,  ppunfwlwl  hnuph  Gud  Swfuubph
Jubuynnnipmbbbph wpdkph hwb ypu:

Clunfinugpli umnbgdwl Jupbnpugnyl hhph b hwbppuwbmd uyh, np bkpppnybépp
whblyuynul &b pwhnyp wnwbuy hpkbg bkpppmubbphg, b np bwh Ejuninuap wkup L
wpawignip bkpppmudbbph npulh Ebpunpyw) duluppugp:

Npwku Juwbnb, bepgpnnbbpp whbluyly b hnpuhunmgnud dpuyh hudwlupgyjwé nhulh
hudwp (hwlb hwpnbh b oapybu omuywlwh nhuly hud ophfbpupdplugdué nhulpy):
bhunlnughl dmnkguwhb JEpnpbbpp huunugh hpfinjwé ko wypwqu gpudwlmb hnupbph
gnulwpbbph phulnbununpdubp (hnfuwlilpupllp)  plpwghl  wpdbph: Ynubp
ppwdwlwl hnupkph phulninnun/npduh Ubpnph viuppbpulbbph Bb:

pudwlpnl hnupbph phulnbnunnpdwb Jkpny (323

227 dbpnph hudwdwh' Jubpnnnbajng pputwluh houpp ghulnbnwdapdmd b
hwlwnwl mppmppudp (wywquyhg b) dply ghwhwindoh wduwphp, npp wpynbpnd poyy
by wnwbuy ghuhunang opyblinp plipuighl wpdbpp:

2% ubpanh hpullnulwl oy kpl ko'

w.puwnr ghwhwunng opklpnhl ppuqlwhunntwl wowbdhwhwnlnipinibbbphg Qufujwé
gpudwlwl hnuph wowyl) hwpdwp wkuwhh plnpnupnb,

ppputfuwlmb hnupkpp bkl wowyky oynpuluy inbipkn dudwlujuhunngwsh
npnpad,

quupnne dunfwhwlhwhunmjwép hunfwp  ppunlwlwh  hnupbpp  Qwipnnbudwl
bugfangunapunnni]

p.opnpwé  Juwbpuunnbung  dwdjbnp  Jipomd  dlugnppughll  wpdbph  npnodwl
whhpudbpnmppul  phnwplmyd, wbnihbnb, hwojp wpbbiny qhwhunayng  opklnh

phmpugpkpp, hunlwyunnwupunl nbpddughl wpdkph npnomy,

Rwhuwnny  U.Uwluppub

fuwhwwnn ~ U.Uwl Unyhwlwhughng whhunnwluh Swslwghp
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2026CUXMXFBX

13

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

bE.phulntinuninpuul ppnypwswhh npnoma,

0. nhulntununadus gpnypuguph Yhpunnids Jubpunnbugny wgugu gl
hnuplph blyunnudp " whhpudbpunnippul pbuypnid hush wolibpm] nkpdpbwpughl wpdtpp:

Thulnbinunpdwl gpnypwsunhp whinp b owpnwgmp ny dpugh ppunfwlwh dpengh
dwdwlbwlunjnp wpdbpp, wy bwh wyl npulbpp, npnlp Junyyuwé b opklnp wuyuqu
pwhwgnpéuwl b ppunfuljwh hnupkph nkuwlh hbun: 1?

Thugnlnunjnpilwl - gpnypwsushbph  phgminfwl jud - hwpdupllwl  nwpwéjus |
ubpnnlitpp hbnlyuh kb |

w. Yuny iy h qluugnyugiiul ungby (CAPM),

Pyuypnuyh bhunndundp dpohl honfws Swhubp (WACC),

gppunwplfoy  ful  wnwgws  ppnypwsupbph b Bjulnupbpngpuil
hwpwpkpuwlgnipndb,

7. Ynudmyjunnfuj Wtpny

Blpunlinh Jungfnwyhqughuh dtony

Gyunln iy pquighuyf dkpngp hfultwlwbnd §ppumind Ebpp wnlu E Equalinp
fuym b wdh by bp b pwhnyype ghuhunntul wluwph gpoyppudp, uyu phypoud juphp shw
wwhdwbly §nblpkn jublounnbufnl dudwimwhungws, b nkpdpbwpuyhl wpdtpp jupng
Lk dwnuyky npylu wipdkph npnpuwh Upwl hhup:

Quuwhunnngp  snibp njuy  nwpwdwpppwlbnnl  hwuwpwulwlh - bpwhwhnpuh
hnqunfwukpp  Jupdwlugnmppul Jbpwpbpuy  wpdwbwhwun  nkpkjumingmb, |
hbnbwpwp  Ejunhnughl  Unnbguwl  §ppwnnudp Jupng Fopkply ny ppunnkuwlub |

wpynilipblph: Zupih wnblbing wyy hubquidulpp’qhwhunangh jupsppny Ejudinughl
Ezl'mnligtl'wlz fppwpnidp  qhwhunmfwl  bEpluyugmé whpupd gnyph ubihwmwlbnipyub ‘
fppunjniliph pnijuyuljul wpdkph npnpuwl hudwp hfnliun/npywé SE: |

Owfuuuyhll Unnkgnu/ ]

Owpruuyhli dmnkgdwl hppnud phlpwé b uyl uljgpnrlipp, puin nph ghnpop qhwhunnyng
opyliljinp hwdwp sh J&wph wiJbppl, pwl hunjuuwp ogquuulpupnipundp opyklinh dknp pkpkynt
plypnud, jhlp pu qlhwl jund Junmgdwl Upgngny, gnpéplpwgp pupnughng gnpénbikph
pwgwywjmpjwzfp'w&bwp# dwdwblw, whhwplupnieymb, nhul) jund wy gnpénbblp: U

Ununkgnidp hhwpuninp E pupdbnd winmbyy wpdkp opklnh wpdkpp hinfruphln/wl jund

twhwwny — U.Uwlupjub

L Unytujwiughing wihwnwlwh swslwghp
Ylwjwlwb NeGq-2022-61 )
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yipupuugmlul pbpughl dwhiukph npaptwl dhengny b $hahlwlul dupjusnyppul nt
hbnugdwl prynp wbuw§bbph jhpundwdp:

Canhwbmp wodwdp, wnlw kdwfuubph unnkguwl Epkp Utpnny.

w. Swhubph shnjuppbdul Jkpny' wpnwgnnl b hudupdbp  oguuljupnyppudp
infwbunapey opyklunh wnknéuul dwfuulph hupjuplplwh upgngny npnzyny wndkpp,

p. Swjubph yEpwpnugmiwh Jkpny wpnwgmmd b oopklup dgppn blwbulh
yEpunbpdwb whikph hupyuplpdul dhongny npnpyng wpdkpp:

g pununppsuyhl dtpny, nph plnphhy hupduphnud b glwhanay opyklnp wpdbpp’
opkyurfr wnwbdhlb puuinphy dwulph wpdtplbpp qnidupkiny:

Owfuuwjhl dnnkgnup wkwnp b bkpunh pnjnp dwjuukpp, npnbp unjjuy dwubwlhgp jupnng
Epky:

Updtpfr wupplipp fupny kb iwpplpdly, jupnjws qluhunngng opyblnf inkuulihg b
whup L bbpunkl nupquih b whngnuih éwhiekp, apnlp wwhwiedmd &b qhuhunndwb
wduwpyh ppnipjudp opyklunp thnfuuphlund (JEpupunwgpuiu) hudwp, dwebunfnpug ku '
w.nipulh dwhiukp (lynuypkp, wahinnnd)

p whniynuilh Swifpulp (npubuynmaughl wjiukp, nkquppub Swhukp, vunbughnwlwl t
ydwpbkp (hwpiugbuyhl, pnypnynipindl, dwpunwpuy bnwlwb, ppujupabwlub bwglb), wy |
duiptitp (pglnprunfupbitp b uyh), plghulmp Supubp, huphlp, hlululul supulp
(ophtul " wyupunpuyhls Bhlsbrunynpululs winjnulibp) b dknluplunnppulwb gubnyp):

Uuwpjwénipjule hbwn juwyywé Spgmamdbbpp unynpupwp ghuwplpnd Eo hknlyuy
wbuwlbbph  hunfwp, npnbp mopnulakp Jud Sgpunndbkp  Qunwpbjhu Qupng B
hbwnwquynd pudwin]ky Ebpunnkuwmbbpp.

w. Bhahlumluml dupfwsnyymb’ qluhungny opyklinp Jul ppw punupphsbbph
Shahhwlwl  dwpjuémpyul wunnduwnn] oquuulupmpul gqublwgus §napniuwn, nph
wnupuigly L oquuugnpéulwl hlwnbuilipny i inupphg,

p Pnblghnbuy  dwpiwénipmb’ qiwhunyng  opklpnp  whwpynbun/bnnipub
hbwnlbwbpny  wnwpwgmé oquuuuwpmpnul  gubjuwgwé §npniun, hwdblunmuwd  ppu
thnprphlnfwl bk, plywhupp b bwhougsdmidp,  nkjbpjulul  phoypwugpkph ni |
wlfulimngfuh hlungus |pllyp, |

Ghwhunany UUwjupub

thwwnny — UUwlwupju Unybujwbwging wthunwlub dwdjughp
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¢ wpunwphl jund nbnbuwjuh tupfuisnipyntly qliwhunnyng opyblunh blyunadundp
wpnwphl hunfwpnn nlnbuwlwh jud nbywlul gwplubbph hbnbulbpny wnupugus |
oquuwlupnyppull gubluguws ynpmuwn: Upju nbuwlp dwpdwénipinibip upng b jhbk *
dudwbwlwynp hund pnwlwb:

Znnquidwuh onijwjuljwt wpdtph npnynud

2unlldurnwlnl dninkguwh hhpundwl hundup ghwhwumng opyblnpl npybu hunfwinfwt b
hunfwnpbh whpwpd gnuyp pluapyly B ndpy nwpwépnud qulnjng b wqunn sacuynid
Jwdwnwhwbyjws hnpunfwubpp: Skpklunndmppul wypmp Eo hwbppuwgl; hupwlhg
wnwpwépnd Judwming haqunfwukph ngugbbpp, b hwdwguwbguhl jupkpp, npnkg
qbnknyws kO wquun omluynud  Jwdwnwhubyws b Jupdwluymppul  hwbjws
hnnunfwukph imjuyblpp: Shwhunadwl opblinp niluywlul wpdkpp, Ipd vwltpkup
hupjwplny,  wnwgll; b Sgpndwh  Epubwhn]:  Kquanyd’ dupbdunnhlulub
gnpénpavpynt b, npnud hwpwplpynud Eqlwhunnng b hudbdunnygng opyklnbikph wpdtplkph
wwppbpnipinuiip” wuplubunlnpgus hudbdunngppub Gnbfpkn viwpph wqpkgnippudp: |
Zundbunnnipyult nupp wlpupd gnyph opyklunp Yund gpw Judunph gapéupph phnypugphy,
app dbunnpnud bojwdwnph ghbip (qu wnwewghmy ghp hnipnjumpymb):  Fanp |
dpgpunulbbpp Ghpumlly o bbby uhqpilipny hunllfwayng - opykluhg  pbuh
glnuhuumng opykin:

Zundlfunmyng whuyngblip

https://www.list.am/item/207070 | https:/fwww.list.am/item/?361 https://www.list.am/item/230
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4130 26654
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Gbwhwnny  UUwhupub
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| Quhd
- Zudblunnmpyub wb | Ghwhunnynn Uluyng Ulwjng Uluing
' wuppkpp Upwyn | opjklpnp opin Nl | opkljnNe2 | opklpn Ne3
v' pp
‘ 22 Sunnmph
hdmpq, Sujnioh Swyniyh
wdwyjlp dwpgq, dwnq, Ulpup
; Poliub, g. S?;‘lmﬂ’ uzmgxﬂ?l (Z- | qnun (410176,
2unugh Uquununtnun, | P g ugpnim | 45.1430) —
! 1-h thnnng, uigmp, 9- Unnwluyp, | dwlkpbup
5-pq Pabonng 2 |0 0850, | uywpugpoy
Uppuitgp, 26 45.170) | mihg 1560 pd
| hnnuiduu
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‘;‘:é‘;‘:ﬂ; ;‘zﬁhn np 999,04 5.238,00 1.602,56
Cun pmuluh
{pah, Jméunph
yupfwbbbph b Guwhwnynn | wwuplh | wwhupibh | wwwpybh
Jwgwnph
wfuupyp,
_@mﬂn % 20 20 20
mﬂg npu 199,81 1.047,60 320,51
Mm{mb qhtip n/pu 799,23 4.190,40 1.282,05
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