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Cunhwinip npnypbp
Yuwhwwndwl wnwownpwup

Uyniiph hwdwjupwwybinwpwth Ynndhg whinwlwu qunwubiph hwppwyh dhongny dpgnipwiht Ywpgny
hwnpnn wuwsyws «kpyhihpphnu» UMC-h hbn 20 dwjhuh 2026pe.-hlu hwiwjupwubinwpwth Ywphpubph
hwdwp Yupyly b wupwnd qnyph quwhwwndwl dwnwjnyejniubinh Jwwnnigdwt YUUL-G<COP-26/04-01
wwjdwuwghpp, nph opowtiwlubpnud Yuaqudty L ubpluywgynd £ Uuownd gnyph quwhwwndwy uny
hwizytwnynieiniup: Mwdwuwanh wwnbbup ubipluywgyws k unyl hwaybingnipjwt Jwu Yuquinn wybdws
1-nwd:

Fuwhwindwl wduwphy
Uyniuph hwdwjupwwbinwpwuh npngdwdp, quwhwwndwt wduwehy k uwhdwuyt 15 ognuwnnuh 2026p:

Fuwhwndwl ywnwl

Suwhwindwt uywwnwyy £ Qwdwjupwwbnwnwih wuowpd qnyph 2nijwjwlwt wpdbph npnonuip'
wénipnuwiht gnpdpupwgh dhengny ounwnuwl hwdwp:

Yuwhwindwt hwygbwnyniejwy ubpluywgdwt wiuwphy
Yuwhwwindwt hwaybnynigjniup ubipuwywgyws £ 2026 pywlwth ubyunbdpbp wduhu:

Yuwhwundwl wpdnyp
wpytinynipjwl dby quwhwindwt wpnynwiptbipp UbipYwjwgywsd b << npwidny:

Yuwhwwndwl wpdtiph nbuwl
Syjw| quwhwindwy wpdbph wnbuwl hwunhuwtnu oniwjwlwl wpdbpp:

Unwimwpwubp b ywhdwunwubp

Fuwhwwinuip hhdudws § hnlyw wpdtipubiph uwhdwunwiubiph Jpw.

Cniljuwywlwlt wpdbpp wit quwhwunyws gnuwpt £, nph nhdwg quwhwundwl wduwpyh npniejwdp
whwhyn Ywd  wwpuwynpniyniup Yihnuwtwyybht  wwwnpwunwlwd qunpnh L wwinpwunwwd
wSwnnnh dholi' onitywih wwnpwé yGpinidnipyniuhg hbinnn, «wwpqué skinph ulgpnipny» gnpdwpph
wpnyniupnud, nph pupwgpnid Ynndbpp gnpdt bu ghinwlygwpwn, fubjwdnnpbt b wnwtg wwnuwnpwuph:
Udbtwpwpép b jwjugnyl ogunwgnpdnuip wywnhyh nnowdhwn L ophtwlwl oquiwgnpdnuwiu k, npp
$hahlwwbu huwpwynp E, onhuwlwtnpb pnywwpbih, $huwbuwwbu hpwanpdtih, L npp hwqbignud &
wdblwpwpdp wpdtiph unwgdwp:

Fuwhwwndwt tywnwyny Suwhwinnn hpwywuwgnby b dbppnidnieniu, Ywinwpt) Gapwlwgnipniutbp,
Yundhp hwjntbp b wwwnpwunky uny hwaybinynigyniup® hpdp punniubiny Suwhwndwt hunlyw|
Unpdwwnhywjht hwuwnwenpebnp'
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- «Quwhwndwu gnpdniubinyeiwt Jwuhu» <wjwunwuh Lwlpwwbunniewl opbupp,

- «Cwjwunwup <wipwwbnnniuny quwhwndwt unwunupunubpp, huswbu uwl qguwhwwnnnp
Juppwadht ubipujwgynn wwhwlgubipp hwuwnwwnbint dwuht» Cwywunwuh <wupwubnnypjwu
Yunwywpnipjwl 24 ognuwinuh 2022 pYwlwuh N 1355-L npnanudp,

- Uy hpwywywt wywinbp, npntp Gupwlyw Gu Yppwndwu:

Quwhwwnnnh wulwlunipyn

Quwhwwnnp gnpdnd £ npwbu wulwiu  quwhwunn,  nwwnh hwaoytinynipjwt  dbg  wpnwhwjinywsd
Jupnidnyeyniiubipp U nbuwybnubpp wulwbfuwlw Bu: SFuwhwnnnh Ybwpdwu tupwlw gndwpp nplk
wanbignieynit snith quwhwindwt wpryniuptiiph U biqpulwgnpjwt Ypw: Yuwhwinnp hpwywune £
hpwlwbwgut] quwhwindw gnpdplpwgp’ wwwhnytinyg opjtilinhy U wuwswn quwhuwwnnud:

Stnklwwmynipjut wnpynipubip

Zwoytwnynigyniund pngnpldws nbnbyniejniup gifuwdnpuwbiu hpdtdwd £
o Utpwpd gnyph whwnwljwt gpwigiwt Jywjwlwtubph L Cwlwjupwybtnwpwuh  wywnhyubph
Jbpwpbipw) npwdwnpywsd nbnbynyew,
o <wdwjupwwbnwpwih nbywywpngwt L dwubwgbinubiph Yynndhg  wpwdwnpywd - wy)
wnbintynigniuubinh,
o <wupwjht hwuwubih wnpniputiphg unwgyuwd nbnblynyejwl,
o Uwubwghnwlwu gpulwuniypjut ypw:

Gununthnyeyntu

Unyu  hwoybindnigniup - quinunp £ W wwwnpwunwsd | pwgwnwwbu  <wdwjupwubinwpwuh
nywywpnyejwt hwdwp: Wu swhnp £ oquwgnpdyh, Jtpwpuwnpyh Yuwd nwpwdyh gwulugwd wj|
tywwwyny'  wdpnnonipjudp  Ywd  Jwulwyhnpbt,  wnwlg Epdhihpppnid - UMC-h - Whwd
Lwiwjupwyiinwpwuh gpuwdnp hwdwdwjunieywt: Ldw hwdwawjunyeini Yupnn & npdb dhwyt ndjwg
wwhht wnlw hwuqudwuputinh wdpnnewlwu nwnwuwuhpnipintuhg  htinn:

Nuwinwuluwbwwnynipintu

bp punyeny quwhwwnnwp sh Ywpnn hwdwpdbg §ogphn ghunniejni, U sbnppbpdwsd bgnwlwgnipyniuutinp
hwéwlu wuhpwdtounwpwn Yttt unipbynhy b jwiudws wuhwnwlwl nwuwnnnugniiibiphg: Pwuwnbph
b bupwnpniejniuutinh dhliinyt funuipt oquiwgnpdtiiny, wnwppbin thnpdwabwnubiph Ywpdhpubipp Yupnn Gu
nwppbpyt] wwdwbwynpyws wuhpwdtian nunnnneiniuipny: Nwnh sh Yupnn gnjnigjniu niubuw)
wuyhbbih wpdbp uwhdwubnt unwunwpn pwlwdl' suwjwd np hwiwwwwnwufuwy pwtwdlbpp oguwlwn
tu nnowdhwn wpdtip npngbint hwdwp:

Yuwhwndwh gnpdplupwg

Quuwhwwnnup tbpwnnd § hbnlyw) hwenprwlwt gnpdnnnugnibinp’
o wywiubph hwjwpwgnpnud U ybpinidnipniy,
o quwhwwndwl hwdwp Yppwnynn deennutiph b dninbignuiubiph puwpnigyniu,
o onijuyh hbrnwagnnnieniu W hwadwpyubn:

Unyu  hwoytindnipjwt dby  «nijujwlwt  wpdbp»  nbipdhtup  tpwbwynd £ wywnhydh Jwtwnph
wibtwhwdwbwlwl ghtp pwg U dpgwlgwiht ontyuynud, beb pujwpwpyws G htnbyw) ywjdwuttpp.
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Uymuph hwiwiupwubmuwpwl Equ[hhr‘lum

¢ Cnljwb dpgnitwl b, b wnlw B pupnipgwt wnwppbpwlubp,

*  “wb wulwfu qunpnutip b JwSwnnnutip, nypbip pwowinbinjwly kU gnpdwnpht,

e Qunpnp L wSwnnnp gnpénud bu biutyny hptiug owhbiphg,

o Uywhyh onijujnud qunugbynt dwdlbnp pwdwpwp k, np dh owpp  wnuinbughuwy qunpnutip
SdwunpwlUwu npw hbw:

e Gnpdwnpl hpwlwbwgynd £ npwdwlwy dhonglinp npwbiu Yewndwu dhong Yhpwnbny:

f[Fnypuwnpnn b vwhdwbwhuwyng wwpdwtubp

<hduwlwt wwydwubp. paywnpnn L uwhdwuwthwynn wwdwuubpp Bupwnpmd by quwhwwndwu
wpmyniuptbinh wdpnnowlwl, dhwipwbwl pulwnu L stU uipnn thnthnfuyby Yuid duwihntuyt:

Unyt hwpytnynipjw wnwudht dwubpp, ubpwnyw) hwybywséubipp, sku Yupnn dbyuwpwuyty wnwushu:
Unyt hwoybiindniginiip: wwiwnpwuwnyby hwoyh wnubind wju hwuqudwupp, np Cwdwjupwwbnwpwuh
Ynndhg Guwhwwinnh nwnpnewl b ubplwjwgyby pninp wju hwipgtipp, ubinwnjw| $htwtuwlwu
ntmbwinynyeniip, npnup Ywipnn b wqnbgnuenit. niubuwy  hwaytindniejwu wpnyniuph Ypw npw
unnpugnpdw opyw npnuejwdp:

Fuwhwinnd nidh dbig | quuwhwindwu opyw nnnysjwdp: Suwhwwnnnp wwnwufuwbwnyniyeiniu sh ypnwd
w)u hwlqudwuptibph hwdwp, npntip Ywpnn bu wnwwtw| upyws wduwpdhg htiwin' wanbiny qUwhwwynn
wywhyubph oniywjwlywl wpdbiph Ypus:
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Yuwhwwndiwl dEennninghw
Yuwhwndwl dEpnnubph tYuwpughp

Quwhwwnnuip 6agphin ghunnyeynit sk: Fuwhwindwl wnwpyuwih wpdbpp Ywiuws £ wj hwuqudwtphg, pb
htg wndbp nith whwnhyp bpnpnnh Ywd gunpnh hwdwp, ny, bubny ubthwywb bywnwnnwubphg, Ywpnn
k wwuwnpwuwn (hub) bwlwu gnwiwp Yéwpb) wynhdh hwdwp:
Unyu hwaybnynipyniund npngyty | quuhwindwt wnwplwih onyujwlywt wpdtpp, npp uwhdwuynud k
npubu ght (wpnwhwyngws thnnny Yud thanh hwdwndbipnd), nph 2nipg Yupnn B pwtwygnuejniutibin
dwijuby pwg b suwhdwbwwlynn oniuynud nbnblugyws, wunpwunwlwd, pwjg ng dunwhng qunpnh
L wbnblwgywd, wwwnpwunwlwd, puyg ny dnwhng Jwéwnnnh dhol,, nupbip gnpénul Gu $npduwy
hhdniuputipny:
Quwhwwundwt ubpluwjwgyws gnyph oniywjwlwl wpdtph npnanuiu hpwlywtwgynud £ hwadh wnuting pninp
wju gnpéntiubipp, npntup qquih swihny wqnnu b huswbu wugwnd gnyph oniwih, wjtybu by widhgwubu
nhunwplynn opbyinh wpdbiph ypw: Swulwgwd wlynhyh onyujwlwt wpdtph npndwt dwdwtwy
Yhpwnynwt bu hhduwlwunw hbnlyw) bptip dninbignuiubipp’

e Duwluuwjht dninbgnid

¢ Lwibdwwnwlwl (onywjwlw) dninbgnwd

e Glwdwnwihu dninbignud

Owluuwjhu dninbignid
Owluuwht dninbgiwl hhduwlw uyqpnitipt £ ng np indjwy gnyph hwdwp sh éwph wybiht, pwt Yywpbp
wyn gnyph Yunnigdw hwdwp:
Sniljwjwlw wpdbpp' quwhwinws dwhuuwht Ybpndnipjwt dapnnny, npnaynud £ hinlyw) pwtwslng'
U=UJ-U, npinbin’
U - oniywjwlwt wpdtip
Uy - wywhyh Ybpwlwuquenulywt wpdtp, npu hpbuhg ubpluwjwguny b Yuwunwpdws ninpnuyh b
wuniqwyh dwhuubph hwupwgnwpp'
Uy = Uné + Uwd, npinbin’
Uni& - ninquiljp dwjuubp' ubpwnnd £ dntiinwddwt wluwnwtpubph dwiuubpp

Uwd - wunnnuyh dwjuubp' tbpwnnd £ wlwnhdh dnbnwddwt / wnbnulwpdwt hbn juwdwd
Jwubwghnwlwt  Swnwjnyejnitubph  (bwjuwghsd, bwhuwgdh hbn Yuwwdws  woluwwnwplbp,
thnpéwptiineynit b wyt) Ywnwpdwt hwdwp bwuwnbujwsd dwiuubpp

U - punhwunip dwaywdnyejniu, npu hpithg ubipYwjwgunud £ $hghywlwt, $niuyghntiwg b nunbuwlywu
Jwoywdnyeniuubiph hwupwgnuwwpp b npngynud £ hbnlyw) pwuwaung'

U = Udhq. + UPnitly. + Uwtun., npunbin'
U$hq. - $hghywlwt Jwoqwdnieyniu  ujwqbigynud £ dhuy ninnuyh dwhuubiphg, hwayh wnubng, np
wuninuyh dwiuubipp sbU bwiuwwnbund $hghjulwt Jwaywsdp
U$niuy. - niuyghntiw) Jwogwdnipiniu

Uwntuw. - nunbuwlwt dwowsénipiniu
Cwdbdwwnwlwt Jepindnmpjut dnnbgnud

Cwdbdwunwywu apindnigjwt dninbignuiu wynhyhtu yapwgpnut £ wpdtip hwdbtidwnbiny wjt udwuwwnhuy
wlwnhyubph hbwn:

o
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wdbdwinwlwl dninbignuwing gnyph anijuywlwt wpdtph quwhwindwl hhdbwlwy ulgpnitp ' ng Jdh
qunpn. indjw) gnyph hwdwp sh Ywph wybiht, pwb bw YySwnbp hwiwnpdtp gnyph dbnppbipdwl hwdwnp:
Wu dnuinbignuip Yhpwndnud |, bpp wnyw bu Udwuwwhy gnyph Jwéwnph Ybpwpbipjuw) hwywuwnh nyjwiubp:
Wu dninbignuip gnpdwédtihu quwhwinynn opiwntubipp quwhwwinynw b bdwlwinhuy wlwhyubiph Juwéwnph
qnnpdwnpubiph qubpny: Ust bupwnpnie)nitp, np quwhwuynn oplwnubiph wpdbpt ninqwyhnpbu wnusynwd
£ Jwbwnynn tdwbwnhy opyblntbiph quh hbw, dwnwjnud & npwbu hhdp wju dninbigdwt puwnpnipjwt
hwdwp: Pnnp hwdwwywwnwutuwt Ywbwnpubpp hwdbdwwnynwd by opjijintbiph quwhwwndwy hwdwp, b
Jninwpwtginin nhwpnid agninnulubp b Yunwpynud, npubugh wnwyb) huwnwy wpnwgnpybt npwg dhole
wnwppbpniejniitibpp:

Uju dninbigdwt Yhpwndwu hwdwn dknuwpynwt by hbwnlyw| gnpdnnnugniubipp.

- inbnwlwu oniywih b hwdwwywnwufuw YwGwnph qnpdwpputinh wnwewnlutiph hbwnwgnuneiniu
- Jnipupwbgnp - hwdwywinwuluwl  opkljinh Ybpwpbpwy  wnbnbywwnynipjwl hwywpwgpnuy,
hwuwnwwnnu U Ybpinidniyeyniu® Ubpwnyw| Juwéwnph ghtp, wénipnh ghup, qnpdwnpubiph Y6wpnuip,
$hahywlwu punyewqgptinp, gyt Jujpp b gnpdwnph wy| dwbpwdwutbnp
- Jnipwpwgnip opjiinh Ybpinidnipynit L hwdbdwwnienit' pun dwdwbwlyh, quugbnt Juyph,
tnwppbin punyewqnhsubiph U Juéwnph wwjdwuubph
- qubiph G2gpinnut’ hwayh wnubyny hwlwwywwnwuuwy hwdbdwnynn b quwhwuwnynn opjliyintiiph
uhol nwppbipnieyniuibipp
- hwdbdwwnynn gnyph Sagnundwsd qubiph hwiwdwjubignud U quwhwunynn opjiyuintiiph hwoywpyywd
wndtph unwgnul:
wdbdwwnynn hpwgdwt qubph G2gpunnidubipp Ywunwpynwt By htippwlwunipjwdp’ Jnipwpwgnip hwenpn.
G2qnpunnul Yhpwnbiny bwfunpn, Yuunwnydws puyh Ypw:
Suwhwindwl  wpryniuph Ubpwpbinjw)  Jbpguwlwy npnonuip hhduwd & hwdbdwingnn  opjblintbiph
YwSwnph qnpdwnpubinh Sgqpunywd wndtputiph Jupnidnipjw Ypw: <hnbwpuwp, puwnpbiny quwhwuindwu
wju dnintignuip, Yuwhwwnnnp wwpwnwynn £

w) pupbp hwdwnpdwy gnpdntiibpn L hwdtdwwnb) npwup quwhwinynn opjywntbiph  htwn:
Snipwpwitginip hwdwwwinwuluwt opytlnh hwdwp hwdbdwindwl dh pwuh wwppbp Yupnn Bu punpyt;
Fuwhwwnnnp whwnp £ hhduwynph hwdbdwndwt qnpdntiiph puwnpnijnitp: Yuwhwinnnp whwp £ uwl
hhduwynph hwdbdwwndwl wy qnpdntitbiph Yhpwndwt dbpdnulp, npnup puwnpyby bht bwhuyhun b
thnfulwwwlgyly wnwewpyh b wwhwlgwnlyh gnpdntiubiph hbwn:

p) Jntnwpwiiginin hwidbdwinynn winhyh hwdwp Gqpunby hwibdwwndwu Jbg Yhpwnyws swihdwt
dhwynpubph  wpdbpubipp' Ywiujwsd quwhwuwynn L hwdbdwinynn  opjtiyntitiph punipwaqpbiph
wnwppbipnignitubiphg: Yuwhwwnnp wbwnp uwhdwuh U hhduwynph Gogpunnuiubph uwunnuip L
pugwhwjinh wji wwjdwubipp, npntg wqnbigniejwdp Gagnpinnuiubipp Yhwgbgubt nwppbkip wpdbpubiph:
Wn wwwnbwnny dagpuinnuiubiph uwunnulp b pupwgwlwngbinp wbwnp & unytp |hubu pninp hwdbdwnynn
opjluintibph hwdwp:

4) Ywpquynpby punpjus hwdbdwinynn opjbyintibph punyswqpbiph Goqpundwl wpryniupubpp:
Quwhwwnnnp wbwnp & hhduwynph quwhwwinynn U hwibdwingnn opyblntibiph wpdtipubiph 6xgpunnwiubiph
ufubdwubpp:

BYwinwpbpnipjwt dninkgnud

BYwinwpbipniejwt dninbignuwip hhduynu | wjt Gupwnnw| bYwdnunubiph Ypw, npnup Yuwpnn k pbipb; gnypl
hp oquwgnpéiwdp: GYwdnwiht dninbigdwl hhduwlwu pwbwslb £
YV =1I/R, npintin’

V - wpdtp
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| - gnun Bywdnun
R - Yuwhunwihqughuwjh gnpdwlhg
Glhwdnwpbpnyejwl dninbigdwt Yhpwnnwiu hp dbg ubpwnnud £ hnlyw) hhduwlw tnybpp.
Mnunbughw| hwiwfuwnt tywdwh (PGI) quwhwwinnu wnwght wwpdw hwdwp, npp Ywwnwpynw £ hwayh
wnubny swhwgnpddwu hwdwp wyhunwth gnypp, huswbu twb Upwg Ywpnnnyeyniup:
Muwpwwnipnh Yud quwhwngnn gnyph ng inhy qpunywéniejwt htnbwupny Ynpnwuntbinh quwhwnnud:

Ldwt dund hwowpyyws dbdnpynitp hwiynd £ hwdwfuwntu Bywdinhg W npngdnd £ hpwlwt (Yud
wprynitwybwn) hwdwfuwnt GYwdnunp (EGI):

Swhwagnpddwl dwiuutph hwadwpy, npp hhduynwd £ quwhwuindwy wnwplwih wywhwywidwl hwunwnniu
(wwwhnywagpnieyniu, hwplybp) b punpn2 wy) hnthnfuwlwt (Yunwywpdwy, pupwghly Ybpwunpnqiw)
Swfuubiph Ybpnidniejuts Ypw:

Ouwluutiph dbdnieyniup hwuynw § hpwywt hwiwfuwnt bywdinhg b unwgynud £ gnun gnpdwnuwlwu
bYwdinh dEdnyeyniup (NOI):

Snyph quwhwnywd wpdtipp' Ywwyhwnwhqughwih punhwtnp gnpdwlgh hhdwt Jpw, npnaynud £ hbiinlyw
pwuwdélny.
Y = NOI/RO, npuntin’

NOI - gnun gnpdwntwlwu EYwdnun

RO - wwhwnwihqughwjh punhwunip gnpdwljhg

V - wpdtip
Upmyniiptbph hwdwwnbnnud b gnijujwljuts wpdtiph wdthnthnud
Quwhwundwu Ybpguwlwu wpryniupubph hwdwp Suwhwwnnnp nwhu | quuhwindwt pnpnp Yhpwngwd
dbpnnubph Ybpwpbipjwy punhwunip Ggpuhwugnubip: Geb wywhdh hwdwp Yhpwndl) Bu quuwhwndwt
Ubyhg wybih dninbgnuubip, www wyn dninbgnwiubph wpnyniupubpt wuhpwdtioun £ 62gpinb) quwhwndw
punhwuntp wpryniupp npngbipnt hwdwp:
Quwhwwndwl wpryniupubiph G2gpundwt dwdwuwly wuhpwdtiow k hwayh wntby dh owpp hwuqudwupubp,
huswhupp b Wwdwbwgpny btwuiwwnbudwsd swiuubipp b Suwhwinnnh Yupdhpp Yhpwnywsd dninbignudutiph
npwlyh Jwuht: Wuhpwdbown £, np punpdwé quwhwwdwlu daennubpp, Yhpwnywd nuwwnnnnygjniubpp,
Ywpdhpubpp, upwnpnieniuttpp b wy) nbnbywwnyneyniuubpp hhduwynpdwd hubu:
Quwhwwndwt bupwlw opbyunubiph Ybpgwlwl wpdbpp unwuwint hwdwp Yuwhwwnnp Yhpwnnt k
Yondwu dbpnnp ybpnugju| dnintignidubiph b dbennubph wpryniupubiph hwdwp:
Unynpwpwp quwhwwindwu Jbpguwlwu wpryniipp unwuwint hwdwp Yhpwndnd Bu bpyne depnnubp’
Jwpbdwwnhywlwt Yondwt dbpnnp b untpjtlynpy Yondwt dbennp:

Suwhwwinnp wbwnp £ hhduwynph quwhwndwt Ybpouwyw wpryniupp unwtwint hwdwp Yhpwndwsd
Yondwl dbennh puinpnye)niup:

Qtwhwwndwl depnnh punpnipeniu

<nnwdwubph quwhwinnuiu hpwlwtwgyh) £ hwdbdwwnwlwu dninbgdwt Yhpwndwdp:

Suwhwuindwt bYwdnwiht dninbgnuip ndjwy nbwpnd hwdwpdnw £ ng Yppwnbih W sh Ywpnn wpuwgniby
quwhwnynn opjijinh hpwlwl wpdbpp, pwuh np quwhwwnynn gnyph nbuwyh b bdwu yhéwlynid guiniynn
gnuph wpdwlwnipjwu wiwnhy sntjwu <<-nuwl pugwuwynid k:
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Suwhwwndwt wnwplugh sYwpwghpp

Cunhwunip  wndwdp, quwhwwndwy wnwnpyw t hwunhuwunw Cwdwjupwutinwnwuh  Ynnihg
ubinuywgyws wupwnd qnypp, nph Unytwjwiwgiwl hwdwp wuhpwdbion nyjwiubipp ubpyuywgywéd
GU unnpl pEpdwé wnynwwlnu:

Uwlybipbu, Ywnwuwnpwht
pd dwélwghp

1,080 | 07-028-0127-0065 05082026-07-0122

Lwugh Yuwywlwih hwdwp

qnin 2nduwigbt, U. Uwdwpjw punwidwu
40 hnnwdwu

Cuwn hpwyniuph gputigdwt Yywjwlwip, quuwhwwndwy bupwyw hnnwdwup hwunhuwunw k hwdwyuph
ubthwlwuniejniup,  np puwlwyuwypbph  Uwwwnwlwjhu Upwuwlnyeyniy,  hulj  gnpdwnbwlwl
Upwwynigyniup puwlbih Yunngwuwywindw E:

Utpund qnyph quwhwwndwi dninkignudubip

<nnwuwpwdptbiph  quwhwwnwip hpwlwbwgdby £ hwdwdwu Cwdwjipwwbnwpwuh  Ynnihg
wpwdwnpws ubthwywunyewl JYuwjwlwuh wnuubinh: <nnwnwpwdpubinp quwhwunyb) bu ontyujwlwu
dnintignuiny’ oquiwgnpdtiny ninhn hwdbdwinwlwl nbnblwwnynieniu:

Fuwhwwnnnp hwpgnd £ Yunwpby <<€ Ywnwywpnipjwlt wnpteln Ywnwuwnph MEnwhwu Yndhuinbhu
hwdwywwnwutuwt hnquwnwpwdputiph Jtinght dby wwpnwd nbinh nitbgws gnpdwppubiph Ybipwptinywy
inbnblwindnipjut unwgdwt uwwnwyny:

<nnuunwpwéph oniyuwlwy wpdbph npnodw Uywwnwyny, hwpdwplyt k£ 1pd Sogpundws qutiph dhohu
wpdtipp, npp pwqdwywinlyt) b quwhwingnn hnnwwnwpwdph punhwnn Jwlbptuny:

Cuybtpnipywt hnnwwnwpwsplbinh quwhwudwy hwidwp Suwhwwinnnh Ynnihg hpwlwuwgylb) Gu hnlyw;
puiyibpp’

e Mnnayby b hnnwwnwpwéplbiph gninhwlwtnieyniup U npwtig Ywnwunpught wndtipubpp,

e bpwlwuwgyb) b Uyniup hwiwjupnud hnnwwnwpwspubiph Ybpght dbly wwpnud hpwywuwgdws
wnpnujwéwnph qnpdwppubiph, huswbu twl hwuwpwlwjunpbt hwuwubh wénipnh dhongny
onwpnudutiph dwuht nbnblwwnynyejwl nwnwiuwuhpneni:

e Cuwnpyby bU hwlwwwwnwuuwy hwdbdwuinwlwu opyinutip:
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Wywnpdubpph quwhwwnnud
Uhpwnjwd dninkgnudubp

Cwiwjupwwybiinwpwih wiowpd gnyph quwhwindwu hwdwp npubu Ywunu Yhpwnyby bu quwhwwndwu
ontyuwjwlwt hwidbdwinwlwy/ dninbgndp hnnulwnnpliiph hwdwp:

Cwdbdwwnwljwl dninbgnud

huswbu wpnbt ubpuywgyty b, wywhyubph hwdwp Yhpwnds) £ onljwjwlwu Ywd hwdbdwnwywu
dnuinbignuip: Npwbu Ywtnt, hwdbdwinwywt dnntignud £ Yhpwnynid wju wywnhyubiph quwhwwndwu
ntwpnd, tpp wnlw £ wynhy b pwthwughy niyw i whinhdh hwdwp: Ldwu nbiwpnid, ontyuynud
nhunwplyb) b quwhwwnynn whnhyht hwdwudwt wynhyp/winpubpp, wwyw hwdwnpyb, Bu whwnhyh
hpduwlwu punyewgphsubinp, wj £ wbnwnhppp, bupwlwnnigdwdpubiph wnlwynieiniup, dwlwwwphhu
hwuwubihnyeyniup, swihp, phpnieniup, gnuwynpnwdp b w)u:

Cwpyunpywd Gogpuindw gnpdwlhgutiph Yhpwndwt wpryniupnud unwgynd £ punhwunip éogpndwu
gnpdwlhgp, npt b Yhpwnynud £ hwitidwingnn whnhyh wpdtiph ypw:

Quwhwwnnnh Ynndhg Yhpundws 6qpnnudubpp

Cwibdwwnwlywlu  dninbgdwt  Yhpwndwt  dwdwtwly, qUwhwingnn  hanuwnwpwsdputph U punpywsd
hwdwnpbh hnnwwnwpwdpubiph dhel nhuwplyyty BU npny wwppbipnugnaitibn, npnup huwpwynphtu
ujwabigugnt  hwdwp  Yuwhwwnnh - Ynndhg  Yuunwpdlp  Bu toapuinuiubn:  bugwbu  upqwd  k
uwhdwbwhwynwubpnw, plnpywsd hnnwnwpwsépubiph Yepwpbipuy npny fwwu wbinbYnieyniuubiph
pwgwlwniejwdp wwjdwbwdnpywd huwpwynp sh bnbip wdpnnonigjwip Jtipindtip quwhwwngnn b puinpdud
hnnwwnwpwdputinh dhel. tnwppbipnueyniubipp:

SQuwhwinnnh Ynndhg Ynpwndty u htinlywi dogpunnadubpp

1. Znnuunwpwdpubinh dwytnbutbph tiwppbpnigjwip wwjdwbwynpdws sagnunudutip,
Znnuinwpwdpubinh unwunpwht gninhwlwinygjwip wwdwbwynpywsd Gognuinwdubip,
Znnwdwubiph phpwdniejwt wunhbwuh htin Yuwws sogpunnuiutin,
Znnwiwubinh 6wuwwwphht hwuwutihnuejwl hbn Yuwyws sogpunnautbp,
Znnwiwutiph 2ning wwphuwh b nuipwwutbph wnbwynyejwu hbn Yuwdws Gogpunnudubip,

o g s wN

Znnuidwubpnd wnfw Ywd  dnunwluwipnd hwuwbh  Gupwlwnmgywdpulinh  htwn Yuwyywd
Goqnpunnuiutin, huswhuhp BU quiq, ontp, nnngdwt gnip, hnuwtp, Ynjninh U wyu

7. W uwhdwbwhwyndubiph htiv Yuwywd Gpgpuinuiubn, huswhupp Gu ubpypununp dby Ywd djnw
ynnuhg, hnnulwnnph bywndwdp ngridpnunp, gnudwpwihtl wwpnwynpnigjniuttinp, b wyju:
<nnunwpwépubiph Jwybpbutbtph wwppbpnpywip ywjdwuwynpjws Gaqpunudutp
blubny wju thwuwnhg, np Uywwnwlwiht tpwuwyneniuhg Ywiudwd nppwt dbs k hnnwuwwpwdph
Jwlbpbup wjupwl wybh gwdn & npw hpwgdbihnuyeniup, htnbwpwnp bwb dhwynph ontjwjwlwt wpdbpp,
Quwhwwinnh Ynndhg Yhpwnyby bu hinlyw| G2gpundwt gnpdwlhgubipp’

1.0 bpb quwhwwnynn hnnh L punpywd hnnp dwybpbutbph - hwpwpbpuwygnuyeniup
nwppbpynwd £ dhusl +0.1

0.9 bt quwhwwynn hnnh U punpywd hnnp  Jwltipbutbph - hwpwpbpwygnieniup
wnwppbpynud £ dpusl 0.2
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0.8 bpt quwhwwdnn hnnh L punpdwd  hnnh  Jwlbpbuttiph hwpwpbipwygnieniup
nwppbpynud £ dhsl +0.3
0.7 Gebt quwhwwdnn hnnp L punpywé hnnh  dwlbipbulibph hwpwpbpwygnyentup
twppbpynud £ wybih pwt +0.3:

Snnuwwnwpwépubph Ywnwuwnpuyh gnunpwlwunipyudp wuydwiwynpfuws G2qnunnidubip:

Cwoyh wnubiny, np Cwdwjipwwbnwpwh nwppbip hanwwwpwdputip quuynid tu wwppbip Juptipnid,
huly Ywnwuwnphg unwgywsd nbinklynipiniup huwpwynpnieinit sh pustinnu Intpupwginn Jupnud quntignn
hnnwwnwpwdph hwdwp niubuw) hwdwnpbih hnnwuwnwdph wnpnwjwlwnph dwuht inbinblwwnynipini,
Guwhwinnnh Ynndhg Uhpwnyb b punpyws hnnwwwpwdph b Fuwhwwnynn hnnwwnwpwdph Yunwuwnwhu
wndtipiiph hwpwpbpwlygniejwl qnpdwlhg’ wnwyty Ghown oniwjwlwi wndtip unwtiwint hwdwp:

<nnwdwubph pbpwénipjwt wunhGwih hbwn Yuwyws Gygpnnudubp

<wgyh wnubiny, np quwhwwynn  hnnwlwnnpubph rhpywdnipjwt  wuwnpbwlp Yupnn t wnwppbipyt)
hwdbtdwwnynn opjtluintutiph rhpYwéniejwl wunhGwuhg, Quwhwwnnnp Yppwnby £ Sogpundwt gnpdwlhgubip
puw tnwppbipnyzjwt: Uju nbwypnud, tpp hnnwlwnnph swihtinhg Ywugws tnwppbn hwinwdubpnid wnlw u
REpJwdnipjwl  wuwnhSwuutp, wyw SGuwhwwnynnp Yhpwnby pUpYwdnipjwt Yonywd gnpdwlpg,
Pwnnwwnbiny hnnulwnnpp putn rpYwéniewl nwpptinnuejnitutinh:

| [BbpYwénipjwl wunhtwuh wmwppbkpnipnit gnpéwlihg
Llwbwwnhy phipywdnipjwl wunhbwl +0.05
(iRl phpdwdnipiwl wunhtwl *0.1
Rquih phpYwdnipjwl wunhéwl 0.2
Rwnhpwihwiht phpwdnipjwl wuwnhéwu 0.3

<nnuidwubph Gwhwwwphpt hwuwubhnipywy htin juwws 62qpunuiubp

Bwuwwywphht hwuwbhniejwl G2gnundwt hwdwp Yuwhwnnnp hwadh b wnby hnnwdwuh wnbknwnhppp,
wnwtwgdht Ywd b pulwd nhppp, Swlwwnwiht hwingwsdh wnluwjnipjniup b bpYwpnyeyniup U wyju:
Lwuwubihnigjwu Pwgwlwynigjwl nbwpnid Yhpwnyby £ 0.1 gnpdwlhg:

<nnwdwubiph 2nipg wwphuwh L nupwwutbph wnlwynpywt htin Juyws Gqpuninwdubip

<nnwdwubph gnipg wwphuwh L nwpuwwutiiph wnywjnipywt  Ggpundwt hwdwp Yuwhwwnnp hwadh &
wnb|  hnnwdwuh  hwplwltbph  hbw wwpuwh - wnbwnyeniip,  unuep, Bnwpnieyniup, nwpwwuh
wnluynipnitp b wy: g Pwgwluynipiwl nbwpnid Yhpwnyb b +0.1 gnpdwyhg:

<nnwdwubpmd  wnlw  Yud dnnwlwypnid  hwuwbh tupwlwnnigjuépubph  hbkwn Juwyywé
62qpunnufubip

<nnwdwubph  gnpdwnuwlwy Upwlwlnipyniuhg  Ywhidws nhunwnplyty b hnnwdwund wnlw Yuwd
dninwlwjpnid hwuwubh hnuwtph, quqh, 9ph, nnnquwt oph qdtipt nL wuglugdwu huwpwynpnyeyniutbpp:
Hwtg pugwlwnpjwl, uwluyu dnunwlwjpnid hwuwubhnipjwu ntwpnul Yhpwnyby £ +0.1 gnpdwlhg:
Ununwluypnud wuhwuwubhnigjw nbwpnwd, bpp Ewlwt hinwynpnigniu £ npuitig dhel, Uhpwnyk & +0.2:

1
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dwlwtwlwgpuluu Gaqpunnuiubtp

Wu nbiwpnud, tipp hwdbdwnbih gnpdwnppubpp hpwlwtwgyl) jwd onwpdwt wnwowplubipp inbnunpyt)
U quwhwndwl opwuhg wybih Yun dwiwbwywhwndwdn, wyw Yuwnwpyb) B dwiwbwlywgnpuwu
ogpuinud hhdudtiny << Ywnwuwnph Yndhunbh nwptlwt Japnsngggniuttiph ypw, Yhpwnbind - indjug
wnwndw Yninwgph dwpgh Upndjwt pwnwph b opewlw ptwludwinbph hnntiph otnwpdwt dhohti qubiph
hwpwpbpwlgnsjw Ynpw:

Swpbphy Uhght ghti, £< npud qnpéuljhg
2023 13,300 1.26316
2024 12,100 1.38843
2025 15,700 1.07006
2026 16,800

Uy} vwhiwbwihwynuwdubph htn Yuwyduws 6gpunnuiutp

W uwhdwuwwynwubiph hbin Yuwyws ogpinwdubn, huswhuhp G updhununp dby Yud dinw Yynndhg, -
hnnulinph Uywindwdp nignibpnunp, gnuiwpwiht wwpunwynpniggniuubipp, b wyiu, Yopwnds £ dhtgh £0.2
gnpdwlhg:
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