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Sdwfuubph Ybpndniegyu Ypw:
Ouwfuubiph dbdniegniup hwuynd b ppwywt hwdwhuwnt Bywdinhg b unwgynud £ gnun gnpdwnuwlwu
GYwdwnh dbdnyeyniup (NOI):
Snyph quwhwwnywd wpdtipp' Yuwhwnwhqughwih punhwunip gnpdwlygh hhdwu Ypw, npnpynud £ hunlyw
pwuwalny.
Y = NOI/RO, npuntin’

NOI - gnun gnpdwnuwlw GYwdnun

RO - Ywwhunwihqughwih punhwunip gnpéwljhg

V - wpdbp
Upryniuptbiph hwdwwnbnnud b gniujuljuits wpdbph wdthnihnud
Suwhwwndwu Ybpguwlwu wpryniuptbph hwdwp Stwhwnnnp wwihu | quwhwndwt pninp Yhpwndwsd
dbpnnutiph Ybpwpbpjw) punhwunp bgpwhwugnuiubp: et wywnhdh hwdwp Yhpwnyb) bu quwhwndwu
dtyhg wybh dninbignudubip, www wyn dninbgnuiubiph wpryniupubin wuhpwdtiow | 6oqnink) quwhwndwu
punthwuntp wpryntupp npngtint hwdwnp:
Suwhwwdwu wpryniuputiph Gagpundwt dwdwtwl wuhpwdbu b hwayh wnub) dh gwpp hwuqwdwpttip,
huswhupp bu Wwydwbwagpny bwiuwnbujwd dwiuubpp b Yuwhwinnnh Yupdhpp Yhpwndws dninbgnuiubiph
npwih Jwupht: Wuhpwdbown k, np punpué quwhwindwu dbennubpp, Yhpwndwd nuwnnnnuygjniutbpp,
Ywpdhpubipp, Gupwnpnieynitibpp W wyy nbnblwwnynygyniuubipp hhduwynpywd thub:
Quwhwwndwu bupwlw optlwntbph Jbpsuwlwl wpdbpp unwtwint hwdwp Suwhwnnnp Yhpwnnd £
Yondwl dbennp Ybipnugw) dninbgnuiubiph b dkennubiph wpryniupttiph hwdwnp:
Unynpwpwp quwhwuindwt Jbpgtwlwt wpryniupp unwtwine hwdwp Yhpwndnd B bpyne dpnnutp’
dwpbdwwnhlywlwu Yondwt dGennp b uniptinhy Yondwu dbennp:

Suwhwwnnp whwp £ hhduwynph quwhwwndwt ybpguwlwu wpryniupp unwtwine hwdwp Yhpwnyws
Yondw dEennh puwnpnie)niup:

Quwhwwndwy depnnp punpnienit

<nnwdwubph quwhwwniu hpwlwuwgyb) £ hwidbdwwnwlwiu dninbgdwt Yhpwndwdp:

Suwhwwndwu EYwdinwhtu dninbigndip ndjw nbwpnud hwdwpynd £ ng Yhpwnbih b sh Ywpnn wpnwgniby
quwhwwnynn opjlwnp hpwlwt wpdtipp, pwuh np quwhwinynn gnyph nbuwyh b bdwu yhéwynw qunuynn
gnyph yuwpdwlwingjwu wynhy onljuwu £<&-nd puguluymd k:



Uhniuph hwiwiipugbinwpui iikpi
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Suwhwwndwt wnwplyugh uywpwghpp

Cunhwunip wndwdp, quwhwwndwt wnwplyw t hwunhuwtnw Cwdwjupwybtnwpwuh  Ynndhg
utinhuywgyws wuownd gnypp, nph unyuwlwbwgdwt hwdwp wuhpwdbon njuubipp ubpyujwgywsd
GU uinnple pEpdwd wnynwwynid:

Uwlbipbuy, bwnwuwnpwh
pd dwéljwghp

1,250 | 07-028-0127-0064 04082026-07-0288

Qwugh Yywywlhwuh hwdwp

qinn 2nywigbiu, U Uwdwpwl punuwdwu
73 hnnwdwu

Cuwn hpwyniuph gpwtgdwt Yywjwlwth, quwhwindwt bupwlw hnqwdwup hwunhuwund & hwdwjuph
ubthwywunieyniup,  nith  puwlwywpbph — bywwwywiht Upwbwynieyniy, huy  gnpdwnuwlwu
Upwuwynygyniup puwlbih Ywnnigwwwwndwl k:

Uupwpd qnyph quwhwwndwl dninbkgnudubip

<nnunwpwéptbiph  quwhwwnp  ppwlwtwgdl £ hwdwsw)u Cwdwjupwybnwpwuh  Ynnihg
upwdwnnpywsd ubthwywunuejwl Yyuwjwlwh ndjwibbph: <nnuinwpwdpubinp quwhwinyby Gu onwjwyw
dnintignuiny’ oquiwgnpdtiiny ninhn hwibdwinwlw nbnbwnynigniu:

Suwhwwnnp hwpgnwt £ Yuwnwpb) << Ywnwywpniejwlt wnpupbp Ywnwuwnph Mbnwlwu Yndhwnbhu
hwdwwwwinwufuwt hnnunwpwéputiph Ybpoht bl wwpnud nbinp niubigwd gnpdwppubiph Ybipwpbipjwy
intnblwinynipjwt unwgdwt bwwinwyny;:

<nnunwpwédph oniwjwlw wpdbiph npngdwt tywwwlny, hwaywnlyyt £ 1pd toqnundwd qubinh dhoht
wndtipp, npp pwquwwwnyyt b quwhwunynn hnnuwnwpwdph punhwunip dwybipbuny:

Culytpnipjwt hnnuinwpwéputiph quwhwindwt hwdwp Yuwhwwnnh Ynndhg hpwlwuwgyty Gu hbwnlyw|
puyjlanp’

e Npngyti £ hnnuinwpwspubiph gninhwlwtiniginiup U npwitig unwuwnpwht wpdtplbpp,

e Ppwywuwgyt) £ Uyniup hwdwjupnd hnnwnwpwéplbph Jbpght gk wwpnud hpwywuwgyws
wnpniwéwnph gnpdwppubiph, htswbu twl hwuwpwlwiunpbt hwuwutp wénipnh  dhongny
onwpnuiubiph Jwuhl inbnbywwnyniejw nunwuwuhpnigniu:

o Cuwnpyb bU hwdwwywwnwuliwt hwdbdwnwlwu opjkynutp:




Wyntuph hwdwipuwtnwput E Ih 1
Utpwpd gnyph qUwhundwl hwodbindnigegniu q_l_{l I ‘P!_ufm
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Wywnhjubph quwhwnmnd
Uhpwndwd dninkgnudubp

Cwiwjupwytnwpwuh wugwpd gnyph quwhwwundwt hwdwp npybu Yuunt Yhpwnyb) U quwhwndwl
oniywjwlwt /hwibdwinwywy/ dninbignwip hnnwywnnpubph hwdwn:

Cwibdwwnwljwl dninbgnmd

hugwbu wpnbu Ubpywjwgdby k, wywhdubph hwdwp Yppwndly £ onyujwywy jwd  hwdtdwnwlywu
dnunbignuip: Npwbu Ywunt, hwdbdwwnwywl dninbignd £ Yhpwnynd wjt wywnhyubiph quwhwndwu
nbwpnw, tpp wnyw £ wywnhy b pwiwughy ontjw wndjuy wywnpdh hwdwp: Ldwu nbwpnd, ondywjnud
nhuwplyty £ quwhwingnn whnhdht hwdwbdwl wlnpdp/winhyubpp, wwyw hwdwnpdb) Bu whnhydp
hhduwlwt punyewanhsubnp, wyu £ wbnunhppp, Gupwlwnnigwdptbiph wnlwjnuyeiniup, dwuwwwphhu
hwuwubhnyeniup, swihp, phpnie)niup, gnuwynpnudp b wyu:

Cwjwpyywsd Gogpundwl gnpdwlhgubph Yppwndwl wpryniupnid unwgynd £ pinhwunip Gagpundwt
qnpdwlhgp, npt k| Yhpwnynd | hwdbdwwnynn whinhyh wpdtiph ypw:

Quwhwwnnh Ynndhg Yhpwndwd Gagpnndubkpp

Cwiblwwnwlwt  Jdnnbigdwt  Yhpwndwt dwdwuwy, quwhwwynn hnnunwpwdpubph L punpjwé
hwdwnpbh hnquuwpwépubiph dhole nhvwpldby Gu npng wnwpptipnieggnititn,  npnup  huwpwynphuu
ujwabigubnt  hwdwp  Quwhwwinnh  Ynndhg  Yuwwwpdlp Gu Gpgpuondubip: buswbu updws |
uwhdwbwdhwynuubpnd, puwnpywsd hnnuwnwpwdpubiph  Jbpwpbpjw) npng  bwlwu  wbnbynigyniutbiph
pwgwlwjniejwdp wwdwbwdnpws huwpwnp sh bnt wdpnnoniejwdp Jtipinidt) quwhwwnynn U punpdwd
hnnwwuwpwdputiph dhol tnwppbpnienitbipp:

Quwhwwnnnh Ynndhg Yhpwnyby bu hbnlyw| Gegpunndubipp

1. <nnuunwpwépubnh dwybpbutbph wwppbpnigjuwdp wwjdwuwynpyws 62qpunnwdutip,
Lnnuinwpwdpubiph Junwuwnpwiht gnuinhwwunipjwdp wwjdwbwynpdws tagpunnwiubip,
<nnwdwubiph phpywsdnipjwt wunhwuh hbn Yuwwyws Gogpuinnuiubn,
<nnwdwubinh Swuwwwphht hwuwubhnyejwu htn Yuwyws dagpunndubip,
<nnwdwubiph 2nipg wwphuwh b nwpwwutbph wnlwnipjui hbn fuwywsd G2gpnnuiubn,

oo s w N

Snnwdwubpnd wniw Ywd Jdnunwywipnd  hwuwtbh Bupwlwnnigwdpubph hbn juwyws
Gognwnnuiutip, huswhuhp Bu qug, gnip, nnnqdwt gnip, hnuwtp, Ynjninh b wjju

7. Uj uwhdwuwthwynubiph hbw Yuwdwsd Gogpuinudubp, huswhuhp Gu ubipdhinnunp dby Yud djnw

ynnuhg, hnnuywnph tjuwndwdp nignidpnunp, gnidwpwiht ywpuwynpnyggniuubpp, b wu:

Snnuunwpwépubph dwlbpbuubph nwppbpnipjudp Wwydwbwynpywé Gogpundubp
blubnd wyu thwuwnhg, np tywunwlwiht vywuwynegniuhg Yuiudwd nppwt Jbs £ hnnuwnwpwéph
dwybptiup wjupwu wybih gwdp £ npw hpwgybithnieiniup, htinnbwpwnp twb dhwynph onwjwywu wndtipp,
Quwhwwnnnh Ynndhg Yhpwnyty Gu htinlyw| Gogpindwt gnpdwyhgubipp’

1.0 bebt quwhwwynn hnnp U puwnpywd hnnp  dwlybpbuubph  hwpwpbpwlygnieniup
nwppbipynw £ Jhus £0.1

0.9 bt quwhwwynn hnnp L puwnpwd hnnh  dwybpbuubph  hwpwpbpwygnieniup
wnwppbpdnd £ dhusl 0.2
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0.8 bet quwhwwdnn hnnh L punpdwd  hnnp dwlbpbutbiph - hwpwpbpwlgnipniup
wwppbpdnwd £ dhusl #0.3

0.7 tebt quwhwwynn hnnp U puwnpdwd hnnh dwlbpbiutiph  hwpwpbpwygnyeniup
wwppbpynd £ wybht pwt +0.3:

<nnwwwpwéptbph Yuwnwuwnpught gnnhwhwinpywdp ywydwbwynpyws Ggpunnudubp:

Cwayh wnubny, np <wdwjupwwybinwpwuh nwppbp hnnwnwpwéplbip ginudmid Bu wwppbip Juptipnu,
hul Ywnwuwnphg unwgyws inbinbynipyniup htuwpwynpnieniu sh puaknnwl Intpupwtiginip uypnud guintinn
hnnwuwpwdph hwdwp nibbw; hwdwnpbih hnnuwnwpwdph wnpnjwbwnph dwuht wnbintlwwnynieyniu,
Guwhwwinnh Ynndhg Yppwnyby b punpgws hnnwwwpwéph U Suwhwwnynn hnnwnwpwsph Ywnwuwnwyhu
wndtipiiph hwpwpbipwygnieywu qnpdwlhg' wnwyb| hown nujwlwt wpdtip unwuwnt hwdwp:

<nnuidwubiph phpYwénipjwl wunhtwih hbwn Yuwwyyws G2qpunnudubip

<wpyh wnubny, np quwhwwndnn hnnwlwnnputiph rhpYwdnipjwl wunhbwup Ywpnn £ nwppbpyt;
hwdbdwwnynn opjtiljintinh phpywdnipjul wuwnhtwuhg, Yuwhwinnnp Yhpwnby £ Sogpundwi gnpdwlhgubip
puwn inwnpbipnugjw: Wu nbypnud, pp hnnwlunnph swihbiphg Ywludwd nwppbip hwindudtbpnud wnlw bu
ptpYwdénipjwl  wunhtwuutn, www Quwhwwndnnp Yppwnby § pehpdwdniysjui Uondwd gnpdwlyhg,
pwnnwwntind hnnwlywnnpp pun phpywsnipjul nwppbpniejniubtinh:

| fBtipJwénipjwy wunhfwih mwppbpnipiniy gqnpdéwlhg
Ldwlwwnhw phipdwdnipjwl wunhtwl +0.05
(dtipl phpywdnipjwl wunhbwu +0.1
Rguw|h phpywdnipjwl wunhtwl +0.2
Ruwnhpwihwiht phpwdnipjwl wunhbwy 0.3

<nnudwubiph fwuwwwphhtt hwuwubjhnipywy hwn YJuwyws G2qpuinudubp

Swbwwwphht hwuwubhnieywt ogpundwl hwdwp Fuwhwwnnnp hwayh £ wnb hnnwdwup wbinwnhppp,
wnwotwqdhti Ywd b puljwd nhppp, Swlwwnwh hwindwsdh wnbuynieyniup U bplwpniggnip b wyju:
Qwuwubihnipjwl pwgwlwnipjwl ntwpnud Uhpwnyb £ +0.1 gnpdwyhg:

<nnudwubph 2nipg Wwphuwh L nwpywuubph wnlwympjwl htn Yuwdws G2gpunnuiubp

<nnwdwubiph onipg wwphuwh U nwpwwutibph wnyuwjnigut Sagpundwl hwdwp Yuwhwnnnp hwadh k
wnby  hnnwdwuh  hwplwttbph  hbn Wwpuwh wnlujnyeniup,  bynep,  Bplwpnieyniup,  nwipwwuh
wnlwjnipynitup U wyit: uwbg pugwlwniejwt nhypnud Yhpwnyby £ +0.1 gnpdwlhg:

<nnwdwubpmd  wnw  Ywd  Snnwluypnud hwuwtbih bGupwlwnnigwspubph hbwn  Yuwyws
Gaqpuinwdubip

<nnwdwutiph  gnpdwnuwlwl Upwuwynenithg  Yutuyws nhuowplylp Bu hnnwdwund wnw  Yud
dnunwwypnid hwuwubih hnuwph, qugh, 9ph, nnquwl onh gdtinu nL wughugdwt htuwpwynpnysgniutipp:
Thwtg pwgwlwniejwl, uwlwjt dninwlwypnud hwuwubihniejwt nbiwpnd Yphpwndty £ £0.1 gnpdwlhg:
Ununwlyuwjpnud whwuwubihnigjwt nbwpnid, bpp bwljwt htnwynpnie)niu £ npwtg dhely, Yhpwnyby £ +0.2:
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dwiwuwlwgpwlywl Ggpunnifubip

Wu nbupnwd, tpp hwdbdwnbih gnpdwppubipp hpwlwlwgyb Ywd onwnpdwt wnwewplutpp wnbnunpybg
5U quwhwwndwu opdwuhg wybih Jun dwiwtwlwhwndwdnd, www Yunwpyti Gu dwlwuwlwgpulwu
iggpunnud hhuudtny << “wnwuwnph 4ndhuinth wnwpblwt Yapndniegniutiph Ypw, Yhpwnbing nyjwy
wnwpw Ynnwiph dwpgh Upnyjwt pwnwph b 2ngwljw puwlwywptiph hnnbiph ownwndwu dhoht qutiph
hwpwpbpwlgniejwl Ypw:

Swpbphi Uhghtighu, €<npwd | qnpéulhg
2023 13,300 1.26316
2024 12,100 1.38843
2025 15,700 1.07006
2026 16,800

Uy, vwhdwuwthwynufubph hbwn Yuwywsd Gqpunudubp

Uy uwhdwtwihwynuwutiph hn Yuwywsd ipgpunnuitibin, htswhuhp Bu ubpdhuinunp dbly Ywd dnw Ynndhg,
hnnulwnnph tywwndwdp nignibpnunp, gnudwpwiht wwpunwynpniegniutbnp, b wyiy, Yhpwndb) £ dhusk +0.2
gnpdwlhg:
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