QUL-UNU» UNC
221000k UULS
p. dULUANC,
UNBhRUL GNThH 7
htn. 2-45-25

22 Sunjniph twpq Poluwul hunfuyliph, ¢. Ugunundniwn, 1-hl thnpng 5-pp bppulgp 6 hnguiduu’
wlpwpd qnyph ukthwlwbnppub ppunjnibiph gqpubgdwb phy 25032026-11-0036 juywlumih
wwwndkhnud wpinwgnpwé hyunnwluyhl bpwbwlnpnilp phulwjuypkph, gnpéunbwlwb
bpwhwlhnpnilp jun/ hnquunkupp  phwlbh Gupmguyunndwl, pmluulwl wpdkph

ULculd eNk3Lh ALUZUSUUL
ZUTUESYNRE3NRL @hY hO-0081

000 «MAP-MOC»

PA JIOPUMCKHI PETOH
r. BAHAJI30P,

MAR-MOS y1. MXUTAPA TOIIIA 7
ten. 2-45-25

ylpupbpyu):
boliuih hunfuyipwyyinnmpuil, h ghidu hunfugiph nEYunjup
0
e U. &wnupjuith
Lyunnuyp Cnjuyyuywb wpdtph npnonid
Qiwhunnng «Uwp-Unw UNC

Unyl hwpybunipimlp juquijwé b <22 wlhowpd gnyph qhwhunndwl gnpénibknipyub
dwuhlb>> opkliph b 22 junuupnipyub 2022 pyulubh ognuinnuh 24-h phy 1355-U npapdundp

hwununnwé  whpupd gnypp  qhwhwimlul  wnwbpupnh  (wunthbn - wnwbpupn)

wuwhwbphbphl hudluyunmuufuub:

ZwpJEum/nueyni bp uquijwé E 26/ puwlnjkg / bopg:

Zuyuuwnuith Zwbpuynmpntt
Juiiwanp 2026p.
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22 Sunjniph vwpq, holwb hunfuylp, q. Uquununiniwn 1-htt
o
M thnnng 5-pr ipputigp 6 hnquidwu
Yumuuwnpught Swdlwghp |{11-005-0021-0016
JYuyulwbh hunfwp 25032026-11-0036
Uwljptu 0.05259 hu (525.9 p.u)
Lyjunufuyhh
tymbuynpnl gt AERh
Gnpowntwlwb
tpwhwynmpinth / phuljth jupmguuyundwb
hnnunntup
Supudbmqiuhunndwb
15- wn
vl 11 guunh
Ppunjniiph umpyjin 22, Sunyniph dwpgh holuh hurdugap
et Polmtth huiiwjupwybwnwpuit, h phdu hunfuyiiph nEYudwup
U. Swnupjubh
onijuyulwb wpdtph npnonid (hpuyyupwluyht
fnniuh b uwjwplnipm iikpny onwpnud)
Yhpunjws Unnkgmd hudkdunnwljwi (hwdwnpkih gnpswpplbiph dkpnn)
Stnuqhidwi wluwphy 10.06.2026p.
Guwhwwndwh wiuwph]  |{16.06.2026p.
ZwpyEwnympjut wduwphy] ||16.06.2026p.
Uhunnph wipdtp 1,239.66 22 npund/p.ud
CNRTUSUMUL ULdeR | 659,000 (kg hwpynip hhuni& hwquip) 22 ppun/
(npugyws)
Gtuthunnng U. Uwjwpjub, npuljunjnpuiwb JYuyuljut $G-2022-61

Ghwhwwnny:  U.Uwlwppub
Quyuljub:  NeQQq-2022-61

Unytwljwiughnn wihunwluh suslwghp
&'—_‘\ 2026FVYEPEXG
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. Yhwhwndwi bupnwlng] hliplpwgmgfwd shuummponpliph guhl .....uuu.evnne.. 4
. Yhwondwl wwonsfypwmndli I RpUPR..ouesesssrssssssensens 4

. Hwhwnny opylilpnp, hnyyhulpmbmgduh wmfyupblpp I ghwhwinynng opyklnp

dpwnidwdp Bpwndhiphbiph ibumlp 5
. FHwhwndwh hywonwlip (ghwhwmdwh gnpownnigon) 5
", Qhwhwmdwh wiluwporkpp 8
n <uplanynypymh dlp...... ” 8
\ Fhwhwmndwh wphwwmwbphbiph plipwgulpupgn 8
'0. Hhwhwmynny opylilpnp hwdwnnm Wpupwgpnipniinp.... 9
'1. Unwfly wpaynibiw]lin oqunmgnponil ..... 11
12. hwhwmdwh dnmbgnidiph (Wkpnyhliph) plonpniginilip ..o 12
13. <nnudwup pnilpwguwlpuh wpdhiph nprpnidl..... 17

14, Gqpuljmgniopmih qlwhwonduh wnwpljwgh pniljwguwljuh wpdliph Jlpuwplpgug 19

'S. Uwhdwbhwspwlnidhbp i hwonndly wywgdwhikp .20

"6. Oqunugnpdyfmd guulpulnLINLIL....ccsressssisirsssssssssassssnsss 21

7. Qhhwnsng gnuph nUBARURPIE]....v.cvnereererereceressrenssssnnes 23

‘8. Yhmhwminy gnuyph ulshwlpmbnpyud flpgulpuhh yunBhh ..., 24

9. Qhmhwnnnh fpuywlpuih wpuinGhh.........eveernne. 26
Yhwhwnnn:  U.Uwlupyub e Lnybuwlwging wihunulul Swdfughp
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1. Qhwhwundw wnwgwnpuipp

Opngky 22 Sunjniph vwpq Poluub hunluybph, q.Uquunwdnun 1-pl thngng 5-pn bppuligp 6
hoquulwup  phy  11-005-0021-0016  Swélwgpny — bwwnwlughl  bpwlwlniypnibp
plwlwuyplbph,  gopdwnbwlwlh  bywhwhnyembp  jud }mqwml;upg' pluulibh
lupniguyunndwl, pmjuywlwb wpdkpp:

2. Qwhunnnh b qiwhuindwh juquulkpynipub udugbbpp

Ghwhunnmiut juquuybpynipjub whjwbnup «Uur-unu» gne
Ppujupwtimyub hwugkh p.dwiwdnp, U.Gnph 7

Stopkl Uhwpnt Uwnljupjub
Quwthunnny Uhwpntt Unjupyub
Qiuwthunnnnh npuunpuwb JYuyuljub QG-2022-61, nipyws 21.12.2022p.

3. Qwhuniwl tyunwlny bpjuyugfus huunupnphph guily

Ukpluyuigky Fwlhownd gnuph bjundundp ppun/nibpbbph yknwlwh gpubgub ph
25032026-11-0036 Jwywlulh upunndkl:

4. Ghwhwniw yuwnyhpuwnnil b hhdpp

Qhwhunndwh hpdp F hwhnphuwbnul holnlh hunfuybpuybnwpubh juphpbbph hudwp
whowpd gnypkph ghwhunmlwh Swouynipnt bhkph dunnngdwl yhnwlwh ginfwh N 22
SUPZ-Q202R-26/15- yyuyulwlnughpn

Gwhwwnny:  U.Uwljwupjub 1 Unyjhujubwging withunwljub Swiljughp
Luyuljwb:  NeQQq-2022-61 e 2026FVYEPEXG
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5. Giwhwnynn opjlunp, tinyhwljuwiwgdw njugtkpp b giwhwngnn
opjtijinh Wjwwndwndp hpunitiplikph nkuwlyp

22 Swyniph vwipg Poliwl hunluyliph, g. Uquumwinewn 1-pl vhnnng 5-pn bppuligp 6 hnquidwuf '
whpuipd gnyph ubhwlwbnippub hpunjniph gqpuibgwh phy 25032026-11-0036 Jjuyulwih
wunndbimd wpnwgnyfws byunwhuyhl bpwbhahnipynbp phulugupkph, gnpéunbulul
bpwlhwlhmpimbp Jud hnquunkupp  phwlbih jueniguyundwl: Cuon npuduppus
ity yunndth] ubjwubngput ppudndpn] guulgjub pujnilph unipbin E
hwbnpuwbnid 22 Sunjniph dwupgh Polulh hunduylipp:

6. Shwhwndwh iywnwlp (ghwhwndwl gnpdunnypep)

Qluuhunmfml gnpéwnnypp wiywpd qnuypp  hpunywpumlughb uwlupnpyn bbkpny
ownnupkym hunfup:

Hwhunmbwh bupunnwlp ghowplyjoy whpwpd gayph pmjuyulul wpdkph npapnulh E
Covjuywlwl wpdbpp  hugjwpluyhl ppunlulwh  dkénipymb L npny  hwjwbwpwp
gppuubugyln, qiwhumlwl wluwpyp ppnipjudp, pwhugnghe Gnndtph Upoh, pug b
Upguliguypl pnijuynid qhuhunnyng opykljup hnprwbulnud, nph wuwpwquymd §nqutphg
Jopuipulinipp, hpuqklywé jhbkyny, gnpénud Enngunlinnpkl b wnwlg huplunpulbph:

1) Cojuymlwh wpdkph vwhiwhnowp wknp b oEhhwpalnh hudwdugh hknlyuy
huybguiljupquihl ppgwilnlp’

w. Qwpjupluyhl gpunfwlhwlh UkSnypnily-p JEpupkpnd Fogpunfwlwh ghpb, npp
qupny L Jdwpdly opklnp hunfwp welupuhl ymuywlul gnpéupph  dunlwbw]:
Cmljuyuljwl wpdkpp hwhnku Fquphu npuyku wnunjky huywbwlwh ghl, npp, pun nppwdpun
bljunnupnulbbph qupng b dknp plply pajuynud qhuhunndul wdvwpgh ppoypund
ontluywlul wpdkph wwhiwin/wh Ukp Epué wuydwbhikphh hknbkn gkupnid:

Uw Judwnngh hunlwp dknp pkpijnn wipdbplibphg jufwgnybt kb woul) puhunbup ghnpgh
hunlwp: Ujp wpdkph uwhdwidwl dwdwbul hwodh skb wolynd, dwubunpungka,

Qhwhunnny:  U.Uwljwpjmb Unybwwbwghng wthunwufub dwiljwughp
Quymlmb:  NeGq-2022-61 2026FVYEPEXG
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gnpdwpph hunnml wwplwbbiphg b hwhqunlwbphbph hEnlwhpny pupdpugius jud
hokgywé qlikpp:

P .. apny hunJwlwpup [hpwlwbwgybp..» Gpynud Fugl thwunp, np ghwhunnng
opyEyunh wpdkpp hwbphumbnud b Epunpyuy qhwhunngwé wpdkp, wy ns pk jublunpnpyws
Jud Jwdwnph hpwlwh ghb: Uph ppklhg biphuyughnid F gnpéwpph ghlip ghwhuwnnduh
wluwpyh ppnwppudp, npnky ppulwbugind kb ymyuyulwl wpdbph vwhdwbdwb Jkp
Enwé pojnp uyy wupwbikpp:

¢ «.. ghwhunlwh wiluwpyh ppoppudp...» wpnwhuyumd Foywhwly ' pun nph
wpdlipp whup k glunhunnyh §nbipkn wluwpyh gpmppundp: Guuywé wh pubh hkn, np
ontjwlh b pmbuywlul wwplwbbkpp Jupny kb hnpnffl, wy dwdwhwlh hundwp
hunjwlwlwh wpdkpp Jupny Eupowy pbly jud shwduguwnwefnebly ppahubngpuip:
Updlph qbwhunmifwbh wpmyniiph wpunwgnmu Fgluhwndwl unfuwpyh ppnippudp pniugh
Yhdwlip b wuydwhblikpp, wy ng pk npbk wy wlnwph ppoyegud:

p. «.pwhwgpghn [nnutph upoh...» Jipupkpnud b pwhwgpgpn qlinpphl b Juwdwnnphb:
Cwhwgpghn qhnpnlh mbp qhlin pppuyunndwnblp, puyg nshls Gpub sh ywpumugpnid qu
whiky: Wb qhnpnl winfuyywé sF ghnud junnwply b dpungws sk gubluguwé ghl ydwpky:
Pugh wyy, bw ghnudp junnwpnd F gopdlyny hunfwduyh tkpluyhu sniluyh

hpnnmupmbbbph b whbluypplhlph, wy ns pk Epbwlwpulwh jud hhynpkuhl soujugh,
npnbg qrnipmp sh quipng gnigunpyly jund quibpunnkuyly: Zhwpunjnp ghopgp sh ydwph
omluywlwihg wykip pupdp ghl: Qbwhunming opyklng Gkphughu vkpwlwbunkpp
bnybuku uyy om by dbunjnpnyhkph pwppnd E:

Cwhwgnghn Judwnnnp sh guhhwhnid wupumunhp Judunk;, vnpuws sk Judunk; b
ns 7 wuunpuwun E judunk) gublugus ¢hny jun/ hwuwnunnly uyh wpdkpp, npp njjuy
wwhhl sh hwdwpymd fukpundhn pmbuynid: Cwhwgpghnr Jwdwnnph pppunyuindunp
ontjuywlwl  wuplwhbpmd  qlwhunming  opklwnp  Jwdwnph b pwg  smbuynid
wlElhwywhwlwh ghny whiwh glihg whblwpng pniluyh niunmdbwuppnipynilhg hkwnn:

k. «.puig b upguliguyhl pnifuynid ghwhunming opElunh thnprwbwlnud...» bpwimhnd

& np fnndliph dpol shwlh npbl §nbipkwn Junf hunnntly shnfuhwpwpkpnipinibikp, oppliul,
dwp b pmunp pbhkpmpmbbkph  Qunl  Jwpdunamp b Jupdwhugh  dpolk
hwpupkpnyonbbkpp, apnbp jupng kb qbp duljuppulip pupdiky pnjuyhl ng phnpay judd

Qtwhwwnn:  W.Uwfwpjub P Unytwjwbwging wihuwnwlub swslwughp
Quyulub:  NeGq-2022-61 2026FVYEPEXG
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(Bl qlpuglubunnyud: Gtpunpyaud b np pnujuyuilul wpdtph glny gnpsuppp whip ¢
ppwlwbwgyh wybyhuh Gnndtph dpel, npnlp Juyywé skb nplbk hwpwpkpnipinbbbpny, b
[nnuEphg jmpuwpwiynipp gnpémdd b pliphnipnyl: Yawhunming opyklpnp pniljw F hwlyly
wnuky hwpdwp dbny, npykugh wupwhniip ppu ppwgnidp dknp pkping nwppkpulbbphg
jujwgnybny, npouwnfun  bhjunnwemdbbpny,  pmbuywlhwlh  wpdkph  vwhidwilwip
hufwyunnwufowld ghny: Jwdwnph JVkpnpp whup b jhbh wbwyhupl, app Jwuywhngh
2ntjugnud Judwnnnh hunlwp huvwbbh junfwgnyh ghl: Cnifuynid gmgunpdwlh dwdlunp
ulnnmpmlp Jupny b owpptp (bt Qupnjus ghuhuwagny opthup b pmuyulut
wuplwbbbph nkuwlhg: Uhwl wuypdwbb wyb & np uylh yhnp b punfwpuwp jhih ghwhunming
opklup hwlnky pmiugh pujupup pubwhnipuude dwulwlhghtph nipwgpnipniip
qpuykym hudwp:

¢ <. nph wwpuguynul nndkphg jmpupulynipp, ppuqkljus jhbhkny, gnpénud k
nnowdinnpkl ..» Gpwlwlnud Fouyh Ebpungpnipinilp, np pwhwgpghn ghnpnp, whykbu g
puhwigpghn udunnnp, punjululugup wbnkjuglus B judunjon opkjuh, pu
thwnuigh b wmnkbghwy §ppuminh phoyphl b hunnlnypmbhkphl, hlyyka hwh sndjuyh
yhdwlh vhwupl pun qhwhundwh pbpwghl wiluwpih: Zknwgqumd Eipugpynid £ op
bpuwbghg  ympwpwiympp  hwpykbunn b ogquuugnpém  hunlwyunnwpund
nknklunnympimbp' dqukiny hwubky pp wnkuwbhlymihg qopéupph wowyly pwhunfkn
wpdlph: Uw yEpwpkpnud Fgluhunnfwlh unfnmpyh ppowpyundp pntiugh yhdwlh hupuplhl,
wyy ns pk hknwqu dudjEunnnd wpnuhwynywé hknwnupd punnnpnuypnbbbphb:

kE «.b wowbg hwplugpubiph..» Gpwhwlnmd & np Gnpdbphg jnipupwismiph nilh
gapdupph hpwlwhugduh pppuyundwnbbp, puyg aqdkphg b nsdkip huphuppyjwé jud
uwnpuyuid st gnpdupp Juinuipl:

«Cntjuyulpwl wpdkpy hwulpugnipinilp Eipunpnud b np ghkpp wwhiwinjnud &b pug b
Upgnibwly pmluymd, npunkn Jwulbwmlhghlph odumjmé kb gnpdkim  wquunnipyudp:
Qushurinfan opyklunbikph g Jupnn E bty plsubu bguqguyhl, wibghu b wlyulul,
app qupny b punluguwé bk puquuphy qhnppbbphg b Judwnnghiphg junl [hbk
uwhdwhunpw] dwubwlhghbph pwbwlny:

Qhwhwwnny:  UUwljwpjub Unytwlwiwglng whhwwnwlwh swdlughp

Qupulub:  NQQ-2022-61 2026FVYEPEXG
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7. Siuhwmbwt wluwpytpp

Ulipwpd gniph nknuqhimppul wppnunwbphbpp junnwpyky B 10.06.2026p.: Ulywpd
qnyph pathuywlwlh wpdkpp vwhiwin]ky k 16.06.2026p.: Ulpwpd gnyph qhwhunndwd
huplvnuypynilip Ququijk) E 16.06.2026p.:

8. Zwoytnynipjut dip

Lupybnnipimilip uqily Foyundnqulwh dbng, mbp wyniuwlughh b nkpunwghb
Uk bupwbnpn bhkp:

9. Gtwhwunidwh wyiwwnwbptbtph pipugulupgp

Qluhunmwl  wphnnwiphbph phpuguiupgn punlugus b hknljwy hwenppulwb
thnyEphg. hwpnoyunpuunwlwl hny b hpdbwlwb thny:
) Lwhwyunpuunwlml poynd ppulwboggnod E
w. qhwhunmng opgklnp thwmnwpnpbph hujwpwgpnid b niumdbwuppnipind,
wunm]bph plynibntd,

P qluwhunlwl wnwgwnpuiliph dbhwlkpynid b wuwplwinugph Ghpnud:

2) Quunuwpnpkph hwjbwlwh niumdbwuppmpyuh pbpugpnud huunwupplph
hptwl Ypw whhpwdbon F wupqgl) qhwhunndwl bEpluymgws opyklnh ppujulwi
Jupguifpdmlp, pbhywbu bwh ghwhunmjng gnyph hpdbwlwh wijjuybbpp: Gwhundwl
wpwowppubpn wknp b wwpnuphp bkpunh qhwhunmlwl hyunnwlp b ghwhwuning
ppunnilipbbpp b vwhlwhupwlndbbpp:  Fhwhumbind yunwip b ghwhunnjng
fpun/nibph nkuwlp whnp Fhudwduybbgwd jhbkh ghuwhuumblwh uniylnbkph hkw:

3) Qhwhumlwl  wuwplwhwghpp  bhpynid  F o gpunp’ Zupuunwlbp
Zwbpmybnnpub opkhunpnipyunlp uwhilwlywés Juwpgny b whnp b wwpnibwlh hknbyuy
wwmnwnhp nkpkinyembbkpp.

Gtwhuwwnny:  U.Uwjupjub Unyjhwljubwging wihunulwb swwughp

Yujulwb:  NeQQ-2022-61 2026FVYEPEXG
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w.qlwhunnyny opyElnp whwinfwh b tnylwlwinugdwh YEpuwpkpuwy, p. gluwhunndwb phiwg
ydwph surhh | Epuipkpyu),
¢.¢hwhunnuwl wnwbpupnbbpny vwhiwbyws b gwhunmludp npnpyng wpdbph nkuwlp,
qhwhunndwlh wduwph b wwpbpyh JEpwpkppwy,
p.qhwhunnwl wpwpwnpuliph YEpwpkpuw):
Nuydwinughpp Jupny Fhwl wupm bl 2wyl Zwbpwwybnnpub
opkbuppmpyunip vwhilwbywé wy nknkhnipnbbkp:
{) hdllpwb shnynud ppulwlwgynud b’

w.qhwhunmjng opElinp wnkquqhbnud (niuwblupnid) (Qupnjwé gluwhunnyng okl
nkuwlhg),

Pgbwhunmlul hwdwp whhpudkpn nkpkhumjnippul hujwpugpnid, pwlhnd b
yEpyniénipynt,

¢-qhuwhwumlwl  hunfwyuwnwupnul  ulqeailiphbph, Unnkgnidbkph b JEpnnhkph
plunpnipim b,

p.qhwhwinnd” plinpijwé uninkguwl (Jud Uninkgnidbikph) jhpundundp,

bjbpolulyuly wprymbph  hupuplpfwh  byunnwgny - wnuppkp  dmnkgnultpny

hupuiplwé wpmym bphkph hunfwypnid,
q-huwpykwnynippul juqunud b npudwgpnid:

10. Quwhwuinny opjnh hwdwonn tjwpugpmpniip

Lun qlhwhunndwbp npuluppywé whypwpd gniph bijunmfunlp ppun/mbpbbph yhnwlwh
gnubgwl phy 25032026-11-0036 yQuywlwbp wunndkhnd wpunwgnpué  nyuybiph
byunnwluypl bpwhwlmpnbp phulujuypkph, gnpéunhwlwl  bywbwhnpmnibp  Jud
hngunnkupp plulbih hupniguygunmibnt, hnpuilwup dwlbpkup [wqunud F 0.05259 hu:
Yunnuwpywé nkpuqbbnippudp wwpqjkg, np hnpunfuwup pkp b Zwpwlhg wmupwdphiphg
uwhdwhwquungwé  sE: (Unuyjly  dwhpunfwul  wku  unyl  hwpybunippubp - [hg
puuwblupsmlmb huykpwénid):

Ghwhwnng:  U.Uwfupub Unijiwfwbwghng wihunwlwhb swsljughp
QQuyulmb:  NGG-2022-61 2026FVYEPEXG
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11. Unwyti wprnniiwytin oginugnpénid

Unujly wppmbunlln oquuugnpénudle ogunugnpdwl uyl dbl £ npp  dwulbulgh
nkuwblyn bhg opyklpnh hunfwp wnknému F wdkhwpwpdp wpdbpp:

1) Ununjky wpnynibwybwn oguuugnpénup wkwup kjhbh ppqhluybu hbwpunjnp(Epk
wyp hwbquulwiipp wnkphl b), $htwbuwybu ppuwgnpdbyh, ppunjupwbnpkl pnyjunpdus b
hwbgbghh wlbhwpupdp wpdkphb: Chpughly oquuugnpémupg wnwppkpybne  pkypnid
opklwnp wpmyn bwykn oqunugnpéilwl bupunnwlny Junwpwé Swhukpp Juqpklh wpdkph
Ypu:

2) Qhwhumng opyklnh wrunfly wpynibwykn oqunugnpénidp Jupny £ jhbky bpw
biphwihu Jund phpughl oquuugnpénidp, Epp uph oupnpulwy F oquuugnpdynud: Ununjky
wpiyntluflin ogunugnpénup Juspny b inwppkpyky ip plpwghl oguugnpénidhg jud juipnn
£ ppkbpg bkpluyughly juibnbwhupgyus jhlyjhpugnud:

3) Qhwhunnyny opyklnh woun]ky wpynibunfkn oquaugnpéniup, npp ghwhumfky
wowlidhl, Jupny b wapptpl bp wowgly wpymbadln oguugnpsnidhg npujku
opklpnbkph julph duw, Epp whknp E hupyh wnlip fudph phnhulbnp wpdkph by bpw
bEpppuwh surhp:

4) Ununky wpnym bunjkwn ogunugnpéuluh wnkuwlp npnpkyp Gkpunnid Ehknlyuyp '

w. npngky, pk wpynp qhuhuming opyklunp wu junl uyl ogumugnpénulp Bhghluybu
hbwpunjnp E wyuplipl, hwpjh Quniykl uyl ogunugnpéuml dbkpp, npnip dwubwlhghlpp
Jhunfwpkh npountpun:

P. ppwwpwbnpkl paygjunnpliph wwhwbep hwpyh wnblbn hunfwp wihpudbyn b hwpgh
wnhl) qhwhunmng opklnh ogumugnpblwl gubjugus ppujwhwi vwhlwbwhwnid
(pwpuwpuphbwlwl vwhdwhunpwlnublkp, hlywku bwlh hwjwbwlwbnpndd, np uyn
vwhdwbuhwlnbpp [ipnfufkl hbnwquynid b uy)b):

g.oguuugnpéniip hbwbuunybu ppwgnpdlyh nupdbbne wywhwiop hwpdh F wnbhnud, pk
wpiynp qlwhunyng opykln uyiplinpulipuyhl oguugnpéniup, npp Shahluybu hlwpurnp
b b ppufwpubnpkl - poyjueplyh, Ypeph wpynp pujupup Epuniunbbp inpuughl
thuubughl wrunfly pun, pulb junugykp plpwghl oguugnpsnudhg: Up glypmd ykup b
huwpyp wnhky opyklnp wyphnpwbpuyhl oqunugnpifwbi whghkyn: Swfukpp:

Qtwhwwnn:  U.Uwhwpjub
Lyupuljmb:  NeG3-2022-61

2026FVYEPEXG
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Qnuph purugnigh b wounfly wipnym bl oquragnpdded yurduwbpss ¢ Bubyhumbnus
wpdliph dbdwgnudp huptup b fulpuniho, bplpapadandho pabmgpp bapugh b npulh
Jkdmppl nlypnud: Unnply blipyupugyud by Jlppmdmpyats wpnynebpned ghuhumng)
Egpunhubgnudp:

Shapywwyku hlnupungnp, opllunpnpkly prajjamplip b winkvunyby bupurafushuypdiop
wwppbpuwlblphg  wounjly  pwbmpupkpp  hwbppowbmd  F o Gkplw  oquiaqnpdtlush
nuippbpulp:

Oquugnpbuwh Equtalyp Poyjunpws | Ppunfupubinptl | Lkpluynudu
htwpunfnp | oquuugnpdnjnn
2uwnwpwijuwlwh junmguyunmd X x X
Plawth junmgugunnnul v v v
Ymnunninnbuwljut X X X
Uprynibupbpurjwb x x X

12. Gtwhunniwb dninkgnudubph (Wkpnnutiph) pvapnipyndip

Ulipwpd gnyph ghwhunm/wh puuwlwlh dninkgnidbbph b,
w) hun/bdunnwlwh yninkgnd

p) dwhiuuyhl uninkgnud

g) Equnfinuyhlr unminkgnu/

Zwdbdunnwlywl Ununkgnud

Zwlbdunnwlwb Uninkgdwh jhpwmdwh phypmd wpdkpp npnpnud b ghwhuwming opyklnp
bnybwlwlh Jund hunfuppkh (Gdwbunhpy) opklinbéph hkn hwdkdunnkiny, npnbg hundup
wnljus kgl ybpuptpyuy wlbljunnyopml

Quwhwwnny:  U.Uwlwpjub nijbwlwbwughng withwnwlwh dwdlughp

Qyuywlwh:  NG9G-2022-61 2026FVYEPEXG
//- \
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Zunlblunnwlul dmnkgnulp Gepunnud b hknljuy Jkpnpbbpp’ 2unlunplp gnpdwppbbpp
ftpny .

Zwdwinfmlh hwbpuyhh pblpnigynibbEph hudblunwlwb Jkpng
Lulh np qbwhunmiwl Gkpluyugyws gnypp whpwpd qnyp & nwump [hpumjnud F
hudkdunnwljwl gnpduppbliph Ukpngp:

Zunfwnpkyh gnpdwppbbph Ukpnnp, npp burlh hwpalh E apuku ingdlinpnghs gnpéupplikph
kpny, wpdkpp npnpbymi byunnwlny oguiwgapsynud b bnybwlwh jund hunfwppkih
opyElpnbkph hlkwn junyyjws gnpéupphbph yEpwpbpguy nknklunygnypnibp:

Zunfunplyh qnpéwppbbph Vkpnngh hhdbwlwl hnykpl B npngky hwdbdunnmppub
upwynphkpp, npnbip oquugnpéynudf Bl hunfwupunnwufuwl poilugh dwubulhghkph Ingupg,
vwubun/npuwybu,

w. npnply hudbdunnnipyul dhunjnphbpp, npnbp oquuugnpéynud ki hwndfungunmuufuul
oahuynud dwubwlhghbph [ngupg,

P- npnzliy hudwyunwufuwh hunlugpkih gnpsupplbipp b hupuphly wy gnpswppblpp
hpufbwlpuh ghwhunmfwh sunpwiprbkpp,

¢ Yunnwply hunlwpplih opyklnbkpp b qhwhunnyng opklnbkph npuhwlhwh b
pubwlwlml  blwhnipmbhiph b nwppkpmpibbbph  hknbnpulhwh  hudbdunnwlwh
ykpyménipynil, npnlp oguwgnpdymd ki hwdwwyunmuupiul smbugh  dwubwubhghbph
ynnufg,

p.  Gunwpl;  wihhpudbon A’gqpmu[[sz, Epk  uwynupupp huwh, ghwhunndwé
gnigulipplblipnid, npykugh wpnugnyjh qhwhmnyng opklup b hwbugpkh opklnbkpp
wuppkpnipnibbkpp,

E.gpuwplly opyElinh qhwhunnilwl hunfwp Kpgpinwé gniguippibph jhpunnud,

q. bkpk oquuugnpdyly kb qhwhunmlul uh pwbh gmgwbhoblp, vnwgyws wpdkph
gorguithobbph hunfwduybkgniup :

Zhdp  plpmbkny  {Epnbhyuyp’  qhwhunnngh mbh  pujwpup  pubuhneudp
wpdwbwhwyunn nkpkjuminipnil, npp wounjbjwgnybu wpunwgnmd b puguhwpnmd F
wyl gnpénbbkpp npnlg wqnkgnipup wjjuy whpupd gnuph Judunpp pug dpguiguyhl

ontjuymd  wpun)ly  hunjwhwlwh E - nunp hwdbdwnwlwlh  dnnkgwh  hpunndp

Stwhwwnng:  U.Uwjupub Unyjhwjwiwghng whhunwlwh swiljwughp

uymlub: NeGQ-2022-61 =T 2026FVYEPEXG
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.

-

glhuwnmng wlpwpd gnyph ulipwlwbnpyub ppuynibph pnifuywlwh wpdkpp npnpkn
hwiwp Ahun)npywé E

Ehunlinughl dninkgnid

EBhunlinughl dninkgdwb pppwbmlbbpnd gluhunnwl wpynibpbbph vinwgwh hudwp
phpwnnud kb wunpplkp dEpnyhkp, npnbg phphwbpnipniip Guywbnod Fpubnd, np wpdbpp
apnpynid b hwnnwgh wd Qwbhnunkung Ejudnunblbph fpu, npnbp unwbnd F Gud
juwpnn & unwbwy ppuninibph ubnnlubunnkpp :

Byudlnuypl unnkgnulp npunlugpnid ' wpdbph gnighs wywqu gpudwlml hnupkpp
g EpyEnyn bphwhnp plpwghl wpdkph: Bjudinuypl dninkgdundp wpdkpp npapjaud F
ghwhunnyny  opklwnp  Ehunhmwpbpmppundp,  ppuniwhwh  hnuph jund  Swprubph
pbwynpnipinibikph wpdkph hpuwh Jpu:

Clunfinuyhly dninkguwlh Juwplhnpugnyl hpdpl b hwbghuwbmd uylh, np Gkpppnnhkpp
whblpuymud b pwhnyp unwbwy ppklg bkpppnudikphg, b np buwlh Ejudnunp wkup F
wpunwgn)h dkpppnuikph nhulh Eipunpyuy duluwppuip:

Npwku Jwhnk, bkpppophbpp wlbluyly kb hnfuhunnnigmd Jhugh hwdwlwpguwé npulh
hunfup (bwl hwpnbh b npybu oniuyulul phulp juwd ophybpupbpliugué nhulpy):
Chunlnwyhl uninkguwh Jkpanhlpp huvinugh hpdijwés kb wywqu gpunfwlmb hnupkph
quulwpbbph ghulnbnunnpdwlp (pnfunfbpuplwbp)  plpughly  wpdkph: pulp
ppudwlyul hnupkph phulninnun/npuwl Jkpanh nuppkpulbkpt Eb:

punlwlwl hnupkph phulninun/npuwh dkpnn (32

X2 dbpngh hunlwduglh' whliwnkwjng ppudwlwh hnupp  phulninwgnpgnd F
buljwrwl nuppmppudp (wuyuguyhg b) dhly qiuhundwl wduwphyp, app wpyncbpnnd poy)
Fuughu minwbuy ghwhunng opyElinh plpughl wpdkpp:

2% dkpnph hhlbwlwh hnybph ko

w.puwnr ghwhunminyg opyklnpl ppuglwhunniwl wpwbdhwhunnynipimbbhbphg jupjwéd
ppudwlpwl hnuph wounjky hupwp wkuwlh plinpniypindd,
pppuwdwlyul hnupkph Jubpnnkoduh wnwyky oupnpduy inblpkn dudwhulwhungwéh

npnont,
Qiwhwwnnn:  U.Uwljupub = Lnywlubwghng withwnwljwb Swlwghp
Qb NeGQ-2022-61 2026FVYEPEXG
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qupnne  dunlwhwlwhunnwép  huwdwp  ppulwlwb - hnupkph  jwbhunnbadub
hwpruyunapuunnt,

p.apnpjwé  qublnunkuyng  dudflnh  JEpomd  dlnugnppuyhll  wpdkph  npnpdwl
whhpwdbpnnippul phunwpynd, wynihknb, hwpyh  wnhlng  qhwhunmjng  opyklunp
phnypwgnkpp, hudwyunnwufnnb nkpdhbwyughl wpdkph npapnid,

E.phulninunjapwh ppnypuswhh npnpnid,

q. phulnbwnuynmiwh gpoypusuhh fhpwnnidp Jubfounkung wywgw gpundwlwb
hnupkph bljunmbunlp whhpudtpnnippub phypnid hupdh wnbbny nkpdpbuughl wpdkpp:

hulhnbnufnplmb gpnypusunpp whinp b wpnugngh ns dpuyl ppudwlwb dhongh
dwdwbwlunjnp wpdlkpp, wy bwh wh phulkpp, npnbp juyyws kb opklnh wywqw
pwhwgnpéufml b ppulwlwh hnupkph nkuwlh hkw:

Yhulnbvnunnplwl  gpnypusunpbph  phpmlnfwh  Qud hwpupllwl  nwpwsyus
Ukpnnhkpp hbwnlyuyh ko'

w. Quy i h gliugnjugdh unypky (CAPM),

Phuypnugh dundwdp dhopl [pmijws Swhiukp (WACC),

gppuwplhyny  qun/  wnwmgjwé  ppaypuswihkph b Ejudnwpkpnippulh
hwpwpkpulgnipndl,

1. Ynidnrjjunnjy] Ukpnn

Bhunlinh jungpinuypquighuyh dpny

Bljunlinfy Yuugfnuypqughuh dtpnnp bpfulubnd Yypumjul E bpp wunhu E b
juyni b wdh nkdykp b puhnyp glwhundwl wduwpyh gpopjudp, wju jhypad juphp shur
uwhdwbly nblpkn jubpunnbudwl dudwbulwhunnfwé, b nkpdhhuuhl wpdkpp jupng
Fownwyky npuku wpdkph npnodwl Ul hhup:

Qwhunnngp  smbp oy nwpwéuppewbnid  hwuwpwlhwlwlh - bywhwulnippub
hapudwukph  Jupdwlumppul - Jkpupkpey - wpdwbwhudunn nkpklunyniend,
hbwnbwpwp  Ejunfinughll  Unnkguwl  [hpupmdp uwpnn bopkpkp ny ppunnkumlub
wpynibiphbph: Zwpdh wpbkm] wyn hwhquulwbpp'qhwhunnnph Jupdppny] Ejunfnughl
Unmnkguwl [hpuwpmdp qhwhunmlwl  bbphuymgywd whpwpd qoyph ubhwlwbnippub
ppuny/niiiph pniuywluml wpdkph npnpuwh hundup hpdhun/npifwd SE:

Stwhwwnnn:  U.Uwlwupjub
QQuyumlub:  NeGQ-2022-61

Unyhwluiwglng withunwlwh swéljughp
2026FVYEPEXG
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Ouwpruughly dninkgnid

Owpruuypl dmnkguwl hjwlpnid pbljwé Ewylt ulgpnilipp, pun npp ghnpnp gluuhunnyng
opyklunh hundwp sh ydwph wykphb, pul hujuiuwp oquuwlwpmpundp opyElinp dknp plipkym
plwpnud, 1hith pu glufwh junl Junpniguwh dhongny, gnpdplipugn pupnughng gnpénblkph
puguluymppup whhwplh dunlfwbwl, whhwpdwpnipnl, npul jud uy qnpdnblkp: Uju
imnkignudp hbwpuninp b pupdbnd winwbuy wpdlp opyklnh wpdbpp hnpuuphtufmt junf
Jpupuunmlwh plpwghly swhubph npapdwl dpongny b Shahlmlul dwpjwénipuul m
hinugilwl prynp wkuwlbkph Ghpwndudp:

Caphwiinip wndunlp, wplw Féwpiubph uninkguwl Epkp dbpny.

w. Swuubph hnpnuppinfwh Wkpny  wpumwgnnud Fohudupdkp oqunuljwpnipyudp
inlwlunnfuy opyklnp unkpsuwl Swpiukph hwoupll upongny npnpyng wpdkpp,

P Swhubpp Jkpwpnugmint dkpnp wpmwgmmd Foopklng dgppin bulwlwlh
Jpunknduwt Swhukph husjuplduh Upgngny npapyng wpdkpp:

¢ Puqunphsuyhli dbpny, nph shnphjy hupjuphaud b gbuhwagny opkjup wpdkpp’
opjklunp wowbdph pumunpps dmukph wpdkphkpp gnudupkny:

Owhiuughl Uminkgnudp ykwp E bkpunh popnp dwpuukpp, npnlp ngjuy dwulnulhgp jupng
Elpky:

Undliph wmpplpp jupny & wuppbpdly, jupews ghwhunjnn opklup nkuwlhg b
ykup & bkpunklh mpqulh b whngpubh swhukp, npnbp wwhwbheynid ki ghwhunndwd
wilwpi}y ppnpjundp okl o uwplidus (fbpuspnunmilu) hundup, dunbunfopugbe’
w.npnulh Swhukp (gnupkp, wopunnid)
| P whnignulih Swhukp (inpubuynpunughl Swfuubp, wkpungmbod Swjubp, duubughuulwb

'\ Ydwpbkp (hwpnugduyhl, pnyjngdniypnih, dupunwpuy bumlwb, ppajupmbnhub bwgyb), wy
Y&wpbkp (Upobnppun]dwpbkp b wyl), phphwbnip Swhiukp, huplhp, hhwbumlul dwpukp
(ophlwuly 'zyw]zwpwj[xlz Shbwbuuninpuwl wnlnublp) b dknbwplunnppulul pwhnip):

Uwpiubnipjul hkwn Juupfws Sgpumdbbpp umnpupmp phuwplpnid kb hknlyuy
wkuwlbbph  hudwp, npnbp mppnulbkp Qud  Sgmunulblp  Qunnwpkhy jupng  Eb
hbinwquynid pudwin]ly Ehpuinkuwlbkph.

Stwhwwnnn:  U.Uwljwpuh Unybhujubwghnn wihunuyub swsjwghp
QYuyuljwb:  NeQQ-2022-61 2026FVYEPEXG
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. Phapjulut dupubnipyl ghuhwniog optyup jud ypu punupbsiip}
i hahluilywls wwpywénipyull wunndwnny - ogunulwpmppul qublugws ynpniun, nph
; unuiowigly b ogunugnpéuul hkwnlwbipny b inwphphg,

P dmblghnluy dwpwémpml’ qluhuwmng opjklpnf  whwpmyni buyEnnippub
hbwnbwlpny  wnwpwgué  oquuulupnipyul  gublugwé  hnpaiun,  hudbduwnwé  gpw
pnpuuphlnfwl - b, hlywhupp B bwpiugbdnudp,  nkjbplulub  phnpwgpkph o
ubfulinynghuyh hugwé hbkpp,

g. wpnmphl Junl whnbuwhwlh dupjuénipml’ qhwhunng opklnp hlunndwdp

wpunphl hwdwpjng wlnkvwlwl jund nkyulwh yupdmbbiph AEnbwlpny wowewgué
oquuulwpmppul gublugws jnpmuun: Uu wkuwlh dwpjwénipnibp Jupng b ojhbk
dulwlbwluinp jund dounwluil:

13. Znnuuwuh onijuywlwb wpdtph npnpnid

2unlbfunnwlmb dninkgumh §ppwmlw hunfwp ghwhunyng opyklinhl npyku hunfwfwl b
hunlunplyh whpwpd gnuyp plnpyly kb wijpuy nupwépnd quinjag b wquun pmluynid
Yywdwpwhwinjwé hnqunfwubpp: Skqkjuwnmpul wppmp ko hwbphumgly hwpwlhg
wwpwépnid ywdwmjny hopunfwulkph wnjublpp, b hunfwgwhguypl juypkpp, npunky
qhnbnywé  Eh wqunn  pmbuynd  Jwdwpwhwijwé b jupdwlhunippul  hwijws
bnqunlwubph nyjuybkpp: hwhunmlwh opklnh smjuywlul wpdkpp, Ipd dwlkpkup
| hwpuphny,  wnwgyly P dpguuml  Epmiulny: &gqpunud dwpkdunphulud
qapénnnipynt b, npnud hupuplnud Fghuhuming b hudtidunmjng opyklinbbph wpdbphkph

| wwppbpmpmbp wupdubuyapdwé hudbluampnul nbipkn nwpph wepbgnippundp:
Lunlbedwnnmypyurl inwspp wiliguipd guyph opykljinh jud g uidwnph gnpsupph phnipwgnpy,
opp dbunfnpnud b Jwdwnph ghlp (quwd wpwpwghnid ghp  hnipnfunipinily):  Fonp
dpgmunnlbkpp Q]zpulmz[lzl kb hEnlyjuy  ulqpnilipny " hunlklunming opklinhg pkwyh
glnuhunminy opykljn:

ZwdEdunmjng whwynghkp
Shwhwwnnn:  U.Uwlupyub Unylwjubwging wihwwnulub swsjwughp
Wuymljub:  NeG%-2022-61 2026FVYEPEXG

S
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e

Wst.amﬂitemmm

7007

https:/www.list.am/item/236

14130

https://www.list.am/item/230

26654

204y mAers Tt

QUwhwwnynn
opjtlwn

Ulwng Ne1

|

Uliwing Ne2

Ulwing Ne3

Swynp,
Uquunwdnun, 1- Uswentp, 9-pn
b thnn, 5-nn thnnng ) Vi
Uppwlgp 6
El;wm‘l"_@“’u wnpjnLp — list.am/20707007 list.am/23614130 list.am/23026654 *
. wngh / wnwewplh ghup, npwy - 1,668,400 5,238,000 2,500,000
oo, .Y 525.90 1,670 1,000 | 1,560
6wngh / wnwpwnYh ghlp, np/p.Jt = 999.04 5,238.00 | 1,602.56
JjupyEihnLRjnLY quwhwunynn uwlwnytip uwlwnlsih uwlwnybih
(i UBbNLRIALLD (%) -20% -20% | -20% |
I ll':'lf"'""".“’""‘ S2anub ahlh e 799.23 4419040 1,282.05
w{t’:&&%ﬁmﬁ‘;‘m it - ubthwlywunweyntt | uGthwywuneyntt | ubthwlwlntencu
" 0% 0% 0%
0.00 0.00 0.00
16.06.2026 wnwpwny wnwowny wnwpwpy
il UGbnLRINLUD (%) 0% 0% 0%
il gaLdwing, npvp.u 0.00 0.00 0.00
nwlwjhl / gnpdwnlwywl
il plwyth Unylwldwl Unylwudwu Unyuwldwl
MUl UBbNLRINLUD (%) 0% 0% 0%
umdwb gnudinp, nvp.J 0.00 0.00 0.00
SunwowqUwhwnUwl gnwnh 15-pn 15-pn 15-pn 15-pn
unJwl UBdNLRINLUD (%) 0% 0% +5%
ndwb gnuwwpp, np/p.J 0.00 0.00 64.10
niw) GUpwywenLgywbp shw sw ghw slw
nUwl JesnLpjnLlp (%) 0% 0% 0%
inquwb gnLdwnp, np/p.d 0.00 0.00 0.00
nmwiwup Jwybpbu 525.9 1,670 1,000 1,560
Minquiwl JGSnL)nLUp (%) R +3% 0% +3%
MUl gnudwpp, np/p.d 23.98 0.00 40.39
bplpwswihwywl sl nLnuuyniy nLpnwuyntu nLnuulyntu nLnwuyncu
Nl UGsnLRinLUD (%) 0% 0% 0%
Ninquwl gnudwpp, np/pd 0.00 0.00 0.00
Bulwinuwhl Gapwight Unpuu; | Unpuw| Unpuwy Unpdwy
finnuwl UsbnLR)nLUp (%) ‘ 0% 0% 0%
Stwhwwnnn:  U.Uwfupjub Unytuuiwughing wihwnuluh Swsughp
Upuyulpwh:  NeG-2022-61 P 2026FVYEPEXG
=8 P - ——
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V |

e
Wu anuwwpp, nve.d 0.00 PN T ]
2 m:&w I nbnwluwwl | wy wy wy
b UBbNLRILLD (%) % 10% 8%
£ b gnuuing, np/p.u S8 -419.04 -11092
-ﬁ,;;mm. pPUnRWARANLR/LY [ hwnp hwpp hwpp |
b oot (%) 5 A% | %[ sk
¥ /MU qnlﬂwnn. nn/p.u -117.31 -565.70 -191.34 |
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