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11. Unwyk] wpmynitwybwn oqunugnpsnid

Unujly wpymbwbnn oquuugnpénudli oquuugnpdilwlh uyh &bk L npp dwubujgh
nkuwblymbhg opklnh hufwp winkpénud Fudkbwpwpdp wpdkpp:

1) Ununjk) wpmynibunjln oqunwgnpdmudp wkwup F jhbh $hghlmwbu hihwpun/np(bpk
wyn hwbqudwipp nkphh E), $hlwbuunybu ppugnpdlyh, ppunjupubnpklh poyjunpygws b
hwbqlkghh widkbwpupdp wpdbphl: Chpwghly oquuugnpénudhg wwppkpylim  phwypnid
ogkljunh wpymbunjkn oqunugnpdduwl byunnwlny junnwpyws Swuubpp juwqgpklh wpdkph
ypu:

2) Qhwhuiming opyklpinp wnunlky wpnymbukn oqunwgnpénudp uwpng Ephbky bpw
bkphuypu jund phpughl ogunugnpénudp, Epp uyl owwplwy F oquiwugnpdilnid: Ununjky
wpynibunjlan oquuugnpénrdp Jupnn kuuppkpyky ip phpughl oguugnpénidpg jund jupng
t ppkbhg bkphuypughly jwinbwlupgyws jhlhpugnud:

3) Glhwhunning opyEynp wounlky wpnym bk ogunugnpénidp, npp ghwhunnyky F
wnwbdhl, jupny b wnwppbplk; bpw wpwyl) wpymbufbn oguuugnpénidhg npuku
opyklpnbibph fudph dwu, Epp yhup E hugdh welifh folph phghwbng wpdkph dbe bpu
bEpppuul sunhp:

4) Ununfly wpnyn: unjEwn ogunugnpdulul nkuwlp npnokyp bkpunnud Fhknlyuyp’

w. npngk), pk wpynp quuhunyng opjklnh wyu junl uylh oquumgnpénidp Bhahluuyku
hinupuninp £, uyuhliph, hupjh junbjEh wyb oqunugnpéifml dhkpp, npnbp dwulnulhghkpp
fhwdwpkl nnountfun:

P ppunjwpmbnpkl poyjunaplph ywhwbep hwpjh webkint hudwp wihpuwdboin E hupijh
wphl) qlwhunnyng opkjunp ogunugnpddwl gublwguwé ppujwlwb vwhdwbwhwhnod
(puqupuphbwlwt  vwhlwbupwimdblp, pbsybu hwh hujwbwlwbogpymb, np ugyg
vwhdwbuwihwmdblpp [ihnfudkl hEnmugquynid b uyb):

g.oquuugnpénrdp phbhwbuuwnybu ppwgnpsbyh nupdibm wwhwbop hwpyp F wnbnud, pk
wpnynp qwhumnng opyklnp wypbupwipuyhl ogunuugnpémup, npp $hqhhuyku hhwpun/np
F b ppunuwpumbnpkl poyjunnapkih, jpkph wpynp pujwpup Epudnunbdkp  whpgughb
vwubwlghl wounjky punn, pul jurmugykp phpwghl ogunugnpénidpg: Uin pkuypmd wkinp F
huwiph wnlky opyklpnh wyplhnpulbpuyhl oquiugnpddwbh whghlbym dwhukpp:

Qtwhwwunny:  U.Uwjupui ' Unyhwjubuging withwnwluh swslwghp

Quymlwh:  NQ9-2022-61 2026EFHXACCX
—— /\
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Qnuph juyjugnyl b woufl) wpynibunjbn oqurugnpédwb suhwipsb b hwhnhuwbns
wpdlph dkdwmgnudp hupdwp b febpudpn, Gplupwdundbn puhnyph Gnpdugh b nhulh
ukénippul plkwypnul: Unnpl bkpluymgwé b uyy fEppnidnippul wpynibpmd qhuwhunnnph
kqpuhwbgnup:

Shqhlpmybu hbwpunjnp, opklunpnpkl pnypunpbip b winbuoybe hyunwluhupdap
nwppkpulbbphg wounlly  pwhmpwpkpp  hwiphuwbinmd F o biphw  ogquiwgnpéiuh
nwppkpulp:

Oquugnpédwl Enuiulyp Poyunpus | Ppujwpulnpbl | Ukpiuynaiu
htwpuiynp oquuugnpdynn
Zuuwpujuljwh jurniguuunnid % X X
Fuuljliph junmguujunnmy v v v
Gmuyunninnbuwljub ; b x
Uppyminupbpuljuby X X X

12. Quwhwwndwb dninkgnudutph (Ukpngutph) pnnpmpiniup

Ubpwpd gniph glwhunmfmh puuwlub uninkgnidbbpl Bb.
w) hwdbdwwnwlwh Uninkgnd

p) dwpuughl dmnkgnud

@) Equnlinuyhli uminkgnu/

Zudbdunnwlwlh dninkgnid

Zudbdunnwlwl dnnkglwl jhpundwb phypnid wpdkpp npnpynid F ghwhunming opyklunp
bnybwlhwh ju hufwpplh (Wwbunhy) opyklnbkph hkn hudbdunnkny, npnbg hunlwp
wnlju F ghlph JEpupkpyuy inkpEjunnnipnih

Qiwhwnng:  U.Uwhupumb Lnytwfubwginng wihwunwlwh swsiwughp
Jyuyumlmb:  N33-2022-61 2026EFHXACCX
i /
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Zunfblunnulwl Uninkgnudp bkpunnd b hknlywy Jkpnnpbépp ‘ Zundfwnpkp gnpéuppbbph

Ukpny

Zunfwbifmb hwhpuyhb phhEpnipynbikph hudbdunwlwlh dkpny
Lwhh np ghwhunnlwlh bkphuymgyws gnypp whpwpd gqnyp L nwuwnp jhpwnynd E
bhuwdEdunnwilpul gnpbwppllph ukpnnp:

Zwdwnpkih gnpéwppblph dkpnnp, npp bwl huynbh Eopwybu inpulinpnphs gnpdupplkph
ubpny, wpdkpp npnpkim bwunnwlny oquuugnpdymd Fbnybhwlwlh jud hudwppbih
opklpnbEph hkwn uupfws gnpdwppbliph JEpwpkpyuy nkpklunnynipnibp:

Zunfwpplih gnpswpphbph Ukpnph hhdlwlwb hnykph kb’ npnply hunlbdwnnippub
vpun/npbkpp, npnbp oqunugnpéynid kb hwdwwywinwupnul pnrjuyh dwululhghlph §ngdhg,
vwubun/npunybu.

w. npnpky hunfbdwnnipyul Jpun/npbkpp, npolp oquriwgnpéymd kb hwdwyunnumupnul
omjuynud dwuliwlhghkph gngipg,

P npnoky hundunyunnwupnnl hudwunplph gnpéwppbkpp b hwpdwplly uyn gopéwpphbph
hhdwlwh ghhwhunndwh sunhubhoblpp,

¢ Junnuply hwdwunpbih opklnbiph b qhwhunmng opEfunbiph npulwlwb &
pwhwiwlhwh hfuwbnpimbbéph b wnwppbpmpimbbkph hbnbnpuiwl hwdbdunnwlwb
Ybkppniénmipynil, npnbp oquuugnpéymd kb hwdwyunnwuppul pniuygh  dwuelwlhghiph
ynnupg,

5. hqunnwpl; whhpwdirn  dpgpunidikp,  Epk  wypyhupp  wb,  ghwhwandwb
gorgubhpobbpmy, npylbugh wpnugnpjh qhwhunngdng opklinh b hundwnpbih opyklnbkph
vwppkpnyerm bbkpp,

E.phunwplly oppblpnh qiwhunnwl hunfup &gpujwé gmgulihsbbph hpwnnid,

q. bpk oquuugnpéyly kb qhwhunmfwlb up pwbh gmigubpoblp, wmugué wpdbph
gnrqulihpbph hunlwduyblEgnudp

Splp  phpmbkny  JEpnhhopuyp’  qhwhwinngl mbh pujupwp pubwlnpude
wpdwhwhunjunn nkpbEljuwnnipinll, app wounfkjugnybu wpnwgmnnd b paguhwpnmd k
wyli gnpdnbbkpp npnlg wenbgnipyunp nyjuy whywpd qnyph Judwunpp pug dpgulguhb
ompuymd wpuwyly hwywhwhwh E nuwp hwdbdunnuwlul dnnkgdwld jhpwnnidp

Stwhwwnnn:  U.Uwljwupjuwh ‘unytwjwbwghnn withwnwuwb Swdwughp

Uhm]mllmh: NeQQ-2022-61 2026EFHXACCX
/—_\
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iwhunnyng wlpwpd qniyph ubkhwlwbmpnul hpunjniiph smjupwlwh wpdkpp npnpkin
byfwp hpdlun]npywé E

Ehunlinuyhb uninkgnif

Chudinuyhll Uumnkguul pppwbnmlbkpmy ghwhunndwl wpnniipbbph vnwgdwl hudwp
hhpunymd kb wnwpplp Ukpnybkp, npnbg pbphwipnipinibp uywbned Ebpubnid, np wpdkpp
apnpymid b phwmwmnuigh Jund qubpuunnbung Ejundniinbbph fpw, npnbp wnwbnid b jud
juwpny Eunwbuy ppunibph vkhwlwbunnkpp :

Elunfinughli uninkgnudp wpudunpmyd F wpdkph gnighs  wwywgu ppudwlwl hnupkpp
ynprwlbpylymjp bphwbnip phpwghl wpdkph: Gyunhnughl dnnkgludp wipdkpp npnpynud £
qiwhunmjng  opklwp  Ejunhinwpbpmppudr, ppudwlwlé  hnuph  jwd  Swluubph
PpbwynnmpyniibEph wpdkph hpdwl ypu:

Clunfinuyhly Uninkguwl Juwplbnpugnyl hhdph b hwbphuwbmd ugh, np bEpppnpbEpp
whbhjuymd kb pwhnyp wwmwbuy hpkbg bEpppmdbEphg, b np bdwh Ejwinunp wkunp E
wpnuignyh blkpnpacdblph phulh Eipunpuy dwlupgulp:

Opwku jwhnb, bkpppnpbbpp whbhluyly Eo hnfubunnnignd dpuyl hudulwpgyws nhulh
hunfup (bl hupalbp Eopgbu onjuulul ohuls Qud opbdipubdhlugfus ohulp):
Bhunfinughll Ununkguwl Ukpnpblpp thuwunugh hhpdtnjmé kb wywquw ppudwlwb hnupkph
golwphkph phulnbinun/npubp (thnpuulbpuplbp)  pipughly  wpdkph: Ipubp
ppunfwlwl hnupkph phulnbinun/npdnh Jkpnph nnuppbpulbbph Eb:

Ypwdwlwh hnupkph phulninnuinpuinl Jkpny (3272)

27 dbpnpp hwdwdugh’ Juwbfuunnkuyng gpudwlwd hnupp phulnbumwynpdnud E
hwluwnwl nupnmpyundp (wuyuquypg i) dpls gbwhwndwl wduwphip, app wpyabpnid poy)
Enuypu vinwbuy ghwhunnynn opklnh pbpughly wpdbpp:

227 Ubpnnh hplnulwh thoybph B’

w.puwnn ghwhunnyng opyblnpl ppughwhunndwl wnwbdihwhunnpimbbiphg juwpijws
ppulwlwé hnuph wnunlky hupdwp nkuwlh plinpnipin b,

popudwljwh hnupbph Qubjunnbudl wowlk] oypuinpduy §nbipbn dunlwbhwlwhunngwsh
npnpnu]

Yuwhwwnng:  U.Uwlwppub 2 Unytwfubwging wihunulwh swdljughp

Wuymlub: NeQq-2022-61 2026EFHXACCX
e f R
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quupnne dwdwhwlwhunnywdh hwdwp ppudwlwh  hnupbph  Jubfuwnbudwh
hwrwyunpunnnd,

p.opnpwé  Juwblnunbujng  dudibnh  JEpomid  Jhwgnppuyhl  wpdbph  npnpdwh
whhpwdbpnmpyul  phinwpimd, wybmhbwb, hwpyh webbing ghwhunnyng  opyklinh
phnipwgplpp, hudwyunnuwupnub wkpdhbwyuyhl wpdbph npnpnid,

k.ghulynlnunnpdl ppoypuisuih npnpnid,

q. phulninun/npuwl ppnypwsunhph fhpwenidp Juwbpiunnbuyng wwywqu ppudwlwb
hnupkph bhunndundp ‘whhpwdksunnipyub plypnud hupdh wnbkinyg nkpdpbuguyhl wpdkpp:

Thulnlwnuninpdwlh ppnypwsunhp wknp F wpunwgmh ns dhuyh gpuduluwl dhongh
dwdwbwlun/np wpdbpp, wy bwh uyh nhulbpp, npnbp Quwupfwé kb opblng wupmqu
owhwgnpddwi b ppunfwljwé hnupkph wnkuwlh hkw:

Thupnbnunnmll  ppoypwsunpbpp  phpmbdwh  Jud  hwpjwplhdwh  wnwpwsué
Ukpnyphkpp hbwnlyuyh ko

w. Yuy iy glwgnjuigind unpky (CAPM),

pyungunuh bpunmbunt dhghl Ymfus Sufuulp (WACC),

g-ppunuwpljng  Juwd  wnwgyws  ppoypuwsunhbph b
hwpwplkpulgnipnb,

Equnlimupbpmpnulb

. YUmudmyyunnfn] Ukpnn
Blyunfnh juypnwy hqughuyh vkpny

Clunlnh juwyhnuphqughuyh vkpngp Ahdiuwbmd Gjhpwmjnid b Epp wnlw F Ejundinh
Yuyni bt wdh wkykp b pwhnyp ghwhunndwl wluwpidh ppnipudp, wyu pkypnid Juphp shw
vwhidwbk] §nblpkn jubliunnkwlnh dudwbwwhundwé, b nkpdpbuughl wpdkpp hupng
k ébwrnuyk) npuyku wipdkph npnpdwl Ul hpup:

Quuwhuwinnnp sl vy wnwpwdwppowbnud  hwuwpwlwlub  Gowbwlngpuuh
hopunlwukph  Juwpdwlhuympnul - Jkpupkpuy  wpdwbwhwjunn nkpEhunygnipndd,
hknbwpwp  Ejunfinughl  Uninkguwl  §ppunmdp  qupng Fopkpk; ns  ppunnbuwlub
wpiyntbphlph: Zwpjph wnblny uwyy hwbqulwbppghwhunnngh Qupshpny Ejuhnuhh
Ununbglwl jhpwpnidp ghwhundwl  bipjuyugjé wiowpd qnyph  ubkhwlwbnippuh
Jppun/niliph pniuywljul wpdkph npnpdwl hundwp hhdunpyws sE:

Shwhwwung: U.Uwjwupub

Lnyhwjwbwghinng wthunuwwh swslwghp
QYuyulwb: NeQq-2022-61

2026EFHXACCX
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Owluuuyhll uninkgnid

Owjuuuyhl dninkguiul hhdpnid pbhljwés F uyh ulgpnilipp, pun nph qhnpnp qhwhunning
opklnp hunfp sh y&wph unJlzhl, pulh hujunnwp oguulwpnipyudp opyklnh dknp plpljm
pbypnid, (hlp pu qhlwh hud jupmgdul pengny, gnpéplpugn pupnughng gnpénblkph
pwngw]mp]wdp‘ whhwphh dwdwbwl, whhwpdwpnipinih, nhul) jund wy gapénblbkp: Uy
ununkgnidp hnupunjnp b pupdbnud winwbuwy wpdkp opgklinp wpdkpp phnpnuphbdwl Jud

Jipwpunuppdwl phpwghl Swjiukph npnovwh dhongny b $hqplulul dwpjwénippulh n

hinuguwl pnjnp nkuwwlbbph Ghpundundp:

Chnhwbmp wndwdp, wnlu Edwpiubph uninkguwl Epkp ukpnn.

w. Swhiukph hnpuuphbdwh Jkpnp wpnmwgmmd b hunfwpdkp  oguumlupntpyudp
fwbunnhy opykljinh uinknduwh swjiubph hwpjuplpwh dhgngny npnpyny wpdkpp,

p- Swjuubph JEpupawgplul dkpnp wpnwugnmd boopkluh dpgppun infwlwlh
yepumnknélub dwpukph hwpjupilwh dpgngny apnpynn wpdkpp:

¢. pununppsughl dbpny, nph phophhy hupduphnud b ghubuunan opyblpnh wpdtpp’
opyklunp wnwbdhl pununnpps dwukph wpdbplibpp gnidwpkny:

Owfuuuyhl vnunkgnip ykup k bEpunh pojnp dwhiubpp, npnbp wjpuy duubwlhhgp jupng
typk;:

Updtph wwppkpp qupng kb wnwppbpdly, jupnjws quhuunyng opkunp nkuwlhg b
whkup b bkpunkh nupubh b winupuh Swjiukp, npnbp wuwhwbeymd kb qhwhwndwb
unfuwpyh ppovpunlp opyklnp hnfuwphldul (JEpummugmiab) hunlwp, dusbujapungke’
w.nupnulh Swjiubp (nipkp, wopunnntd)

p. whmpnulh Swhiukp (npubuynpunughl Swjuukp, nkpunpdub Swhukp, vwubughunwlub
Ydwplkp (hwpnugbuyhl, paiyjunynipin b, Swpnwpuybuwlub, ppujupabulub b uyb), wy
Ydwpbkp (Uhobnppunjdwphkp b wyl), phphwimp dwhikp, hwphbp, phhwbuwlul sSwhiukp
(oppliuntly “wwmnpuyhli Bhlnubuuninmiul innlnublkp) b dbnbupyunnppulmb puhnyp):

Uwpjwénipjul hlwn Juupfws dpgnnnidblpp unynpupwp phuwplymd &b hknlyuy

wkuwlbbph hwdwp, npnbp monmubkp jwd Sgpuncdbkp Juinwpbihu Qupng b
hEnwquymd pudwinlly Eipunnkuwlbkph.

Stwhuwnnn:  U.Uwljupjub
Quyumbwb: NG3-2022-61

- ‘Lnyhwujwbhwginng withuwnwlwh swshughp
/ 2026EFHXACCX
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w. Phghluwlwl wpwémpmb’ qhwhwunjon opkhuh Yunl ppw pununphsbbph
Shqhhwlwb dwpjusnippul  wunndwnm] oquuulwpnipyul  gublugws §npniuwn, nph
wnwowgk) Fogunugnpéwl hknlwipny b vnuphphg,

P Pmblgpnbuy  dwpjwémpmb' qhwhuwnjng  opklhunp  whwpgynibunbnnypul
hbwnbwbpny wnwpwgws oquuiwpmpnnl gwbjwgué [npniuwn, hwdbdunnwd  ppw
thnpruphinfwnl  hkw, plswhupp bbb bwpwgddmdp, wnblbhlulwh  phnipugpbpl  ni
nkpubninghuyh hinuguwé jhtkp,

g wpuuphl jun nbnbuwlwh dwpjwsmpmb ' qlwhunming opklnh Gluumbudp
wmnuiphl hunfwpyng nhnkuwlwl jud nEpulul guydwbbiph hbnbwbpny wnwpwgus
oquuulpwpnipjul gublugué ynpmuw: Up nkuwlhh dwpjuényembp jupng ©jhlky
dunfwlnnlun/np Jud Upunwlub:

13. Znnudwuh onijujuljutt wpdtph npnond

Zwdbdunnulwl dninkguwh jhpundwl hudwn ghwhuun/ng opklnpb npybu hudwbuwh b
bhuwdwgplih whowpd gnyp plinpfly kb ndjuy inwpwépmd quiyng b wqun pnthwnid
Jwdwnwhwhjms hngunfwukbpp: Sknkhuwndmppul wppmp &b hwiphuwgl) hwpwulhg
wwpwépmy Julwminyg hnpunfwukph wjjubkpp, § hudwgubguypl Guypkpp, npunkn
qlkwknywé kb wquun  pnijuynid  Juwdwpwhwbjmé b Jupdwhuynippel  hwijus
bngulwukph njjuybbpp: Fhwhundwlb opjkiup pnihuywlmlb wpdkpp, Ipd dwlkpkup
hupjuplny, wnwgyly ko Sgpudwlh Epubwlng:  Lqpunnud : dwpbkdwnpiulwh
gapénnnipnLl, apmu hupuplymd | glwhunnyng b hudbdunnyng opklpnbbph wpdkphkph
wwppbpmpjmlzg' wuylwhun/npywé hwdbdunnnipyul §nbhpkn wwpph wqpkgnippudp:
2unlbdunnnipyul vnupp whpwpd gnuyph opyklnk jund ppu Judwnph gapdwpph plnyewgpps,
app dbunjnpnid b Jwdwnph ghbp (qud wowpwghnid qbh hahnfunipimb): Fapnp
Apgnuanidbibpp  Ghpwnyly Eb hEnlyuy ubgpmbpm]’ hunfbdunmjng opjklnpg pkuh
qlwhunmynn opjklin:

Zulbdunmng whuynghbp
Qtwhwwnn: U.Uwlupmb y Lnyhwujubwughnng withunwlwh Swslughp
Quyulwl:  NeQS-2022-61 2026EFHXACCX
s g R e o
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Quuwh
L:pll;l'::;lm Uluwing Ne1 Ulwing Ne2 Uliwng Ne3
| Swyniy, |
) Uquuwdnun, 1- Uswentp, 9-pn ‘
I
ool h thnn. 5-pny thnng Upwenin Wiy sl
- Uppwlgp 1 i
i_mqmeanjum wnpjnLpp — list.am/20707007 list.am/23614130 list.am/23026654 |
Jwéwnph / wawpwpyh ghup, npuy o 1,668,400 5,238,000 2,500,000 |
‘Uwltnby, p.J 800 1,670 1,000 | 1,560
[Mw6wnph / wnwewnlh ghup, np/p.d = 999.04 5,238.00 1,602.56 |
_Uwywpltihnipjnls quwhwwnynn uwlwpysih uwlwnyth uwlwnlth |
NuynuwU yesdnLp)nLup (%) -20% -20% | -20% |
”_m“,“g"ﬁ““““”“"’p G2qninyws ghu, 799.23 | 4,190.40 1,282.05
mﬂt’: &&T{iﬁ%‘fn & — ubthwwunip)ntu ubthwywunipjnLu ubthwlwuntpjncu
| Nuynuw UGbnupjnLup (%) 0% 0% | 0%
Nunuw gnudwpp, np/p.J 0.00 0.00 0.00
&%ﬂﬁ)ﬁwu / wéwnph wduwphy 16.06.2026 wnwgwny wnwwny wnwowny
| AUl JednuejnLup (%) 0% 0% 0% |
| NupnuwU gnuwwpp, np/p.J 0.00 0.00 0.00
|
| LywinwlwihU / gnpdwnlwlwu
lpullyntpjndy puwyth Unybwludwl Unyuwldwu Unyuwidwu
Nunuwu UtbnLeynLup (%) 0% 0% 0%
Nunuwl gnuwwpp, np/p.d 0.00 0.00 0.00
| SwpwbwqUwhwndwl gnnh 15-nn 15-pn 15-pn, 15-pn,
L_Eumﬂnuu utdnLpinLup (%) 0% 0% +5%
| Auqnuwls gnudwpp, np/e.u 0.00 0.00 64.10
| UnundLuw| EUpwywnnigywbp i i Hw thu
| Nyl Usdnuejnuup (%) 0% 0% 0%
' MUl gnudwnp, np/p.u 0.00 0.00 0.00
[ Annuuiwuh dwybntu 800 1,670 1,000 1,560
| Nupnuusl UBbNLR)LU (%) +3% 0% +3%
| Nuynuwl gnudwnp, npvp.J 23.98 0.00 40.39
Ifmpu&wmwumu I8 nunwuyniu nLwuyniu nLnnwuynu nuqnwllyniu
| Nunnuwil UBBNLRIRLID (%) 0% 0% 0%
| Nl gnedwpp, np/p.u 0.00 0.00 0.00
@WMI‘U tqpwahb Unpuuyg unpuw) unpuw unpuwy
| NunuwU UtdnLpjnLUp (%) Po) 0% 0% 0%
Qhwhwuny:  U.Uwlwpjub ; unyjhwljubwghng wihunwlwh Swéljwghp
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wanuwl gndwnp, np/p.d i 00 0.00 0.00
e e RN e
wnnUui Vsnueinln (%) R . ..} M.} 2%
wnuwil grudinp, np/ _ 4116 -419.04 11092
gtpnpnly, pwppwpawnwRtt L R | hwpp hwpp | hwpp
Ul BNl (%) i BT .. .. - -15%
wnnuwl gnLdwnp, npvp.d 117.31 -565.70 -191.34
spwbuwnpuwhl dwinybhntejniy . Suidnung [ hoqwlo | wudwinuigwan hnqwjht |
Annuwl tbnLRjnLup (%) N _5%_ - -20% o -5%
unndwl gnuiwnn, np/p.d -33.24 -641.13 -54.21
i LR | Yt | ey | g
unnuwl UBbNLRINLUD (%) 0% 0% 0%
‘Uil gawwng, np/p.d 0.00 0.00 0.00
FeppwindnipinLl 0 0 S § BESE
funuuil JebnLp)nLLp (%) 0% 0% 0%
“unawl gnulwnp, np/p. 0.00 0.00 0.00
U gnpdnlutn - wnlw T walw wnljw 3
funnuw JGbnLRjnLUD (%) -12% 2% | -12% |
“nunuwit gnuwing, np/p.J -75.78 -307.74 -123.61 |
Teunhwunp S2gpunnud, npp.t -243.51 -1,933.61 -375.59
s2gnunwd wndtp, npip.u 555.72 2,256.79 | 906.46
' Lgauwhls gnpbuilyhg 0.333 0.333 1 0.333
Snujuwywluil wndbpn (1 p.J hudwn) 1,239.66 nppd
@quuﬂl wndtpp (Yinpwgywbd) 990,000 ZZ npud

14. Gqpujugmpinit ghwhwndw wpwpluyh ontjuyuljwt wpdtph

Quwhunnny:  U.Uwjupjub
L‘{lxm]\uliulh: NeQ:Q-2022-61

YEpwpbpjuy

990,000

bhyunnuljuyhl

phwlwuypkph,  gnpéwnbwlwlh  bpwhwlinmpmbp  Juwd  hngunkupp
jupmguyunndwl pnt wpwlpnh wpdkpp finpugws juquned F

22 Sunjniph dwpg Polunk hunluylbp . Uquuaundnun 1-hh shnnng 5-py bppuwigp 1 hnpuudwup
whpwpd gnyph ubthwlmbmpyul (ogunugnpéuwl) ppun/nibiph gpubguwd phy 26032026-11-
0022 Jhuywhwbp wuwndkimd  wpnwgnpfws

bowhwhnipmip’
Pawlbrh

(hbp hwpynip hbbunih huqup ) 22 ppud

Lyws pmlbuywlhwh wpdbipp wnmugll; b hwdbdwnwlul  dnnbgwlh  (hwdwnpbh
qnpéupplibph Ukpny) Ghpundundp 1 paf-h hudmp juqubim] 1,239.66 22 ppud, hlsp qulnjnud
t dpgpunywé hundbdunnyng opyklinbkph wpdkphkph dppwluypad: Eunfinughh b Swhuughl

Lnyhwjubwging wthwnwlwb swbdlughp
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unnkgmulikpp Yhpwnkh sEb hundwmjby hunfungunnwufnbwpwp nyuy nwpuswppwbnid
hunfwinfwé hnpuidwukbph Jupdwluynippul wpdwbwhuuwn njupbiph puguluynippub b
qiwhunnynng hngunfmup sunniguyyunn pnyph wundwnny:
catuymd npounfhin gnigugpdwl dwdfkn wupmhnykm pkypmd gnypp hbwpun/np £
hpuiglily unyl hupykinynpnand bpywé wpdkphl nn giny:

15. Uwhdwbwhwlnudutp b hwwnntl] yupdwbikp

Upu vwhdwhunpwlnmdbbpp b wuydwbbbpp hwbghuwbnid &b unyh hupdkndnippub
whpwlinkh vwup:

¢  Qbwhunnngp yunwupnubunmmpnid sh fpnud qhwhunming ubhwlumbnppub
ppunnibpllph ppujuwilml bjwpugpnippul jud ukhwlwbmppnnl ppunjnibpblph hkwn
welsyny wyy hwpgkph hudwp: Munayppunnth jngdpg bkphupugyws  ppunjmbpbipp
hwwinunnnn thuunwpnpebpp huwdwpyky Eb hwijwuwnh:

o  Qhwhunnnpgp wwpunun/npdmd P owwhupwlbly  ghwhunndwlb  phpwgpnid
wunppunnntp oqdpg  wawgwé  fundl  hwpjwphbbph  dhgngny]  wwpquipmbywé
hupopdwghuyh quipinlbipnyenibp:

e  Qiwhunnnnp gnpsky F npuku whlwje junnupng:

e  QQuhunnnnh [nmilhg funnupijund nuunidbwuppmpmbbbpp b
Eqpuiljgnipaini bbkpp wdpnnonipyundp whliwbpnuluy Gi:

. Upjuunnuwliphkph jupdunnpnipinibp jupnjwé sk qhwhunndwlh wppnibph b
bkqpulpugnippub hkw:

° Qawhunnnnh Gwpdhpp qnuyph wpdbph Jepwpkpuy mdh dke F qhwhwindwb
wiluwpiyh ppmppudp: Fhwhunngp yunwulnwbunympymb sh Gpad gqoyph wpdkph
hEwmwqu Juipnlly hnhnjunipim bbbph hudwp, npnlp upnn & p hwpn quy wip wduwpijhg
hkwnn, unghuwjwlhwh, whnkuwlwhb, Jhghlulmb qnpénbbkph, hwub punupughwlwb
opkhunpnipyuwh thnthnfunipyulh hEnbwhpny:

* Qinwhunnnnhg sh ywhwboymd bephuyubny puunubub wyubbkphl b nwy

Ghwhuwnnn:  U.Uwljupjuh
QQuywlub:  NGG-2022-61

S —
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puigunnpnipyarh ghwhwnlul Jipupkpnwy, puguenipjudp qunnwlwlh wywih ophlwluwl
hpunjbpny :

o  Quuwhunnngp wuwinwupnpbunydnipimb sh fpnud gnyph ugh phpniypmbhiph
hwdwp, npnlip hlpuninp sF hwpnlwpkply nkunnulwh qhbnippundp:

e  Qiwhuwwnngp wunnwupnmbunngnipioih  sh gpnod Mungppunnnth hogdhg
bEpyuywgywé wjjuyblph hulnippol hunfup:

o  Guuhkbwnmuhl wwuplwmbbkpp, npnlp oquuugnpélly; &b hwpybinmppul ke
unwgyky kb hunjuuinh wnpympllphg, puyg b uwybybu Yhwhunnngp sh jupng nwy hupng
ungynuwling kpuiphupp:

J Ququjwé hwplbunjmpnibp pu dwubwgbn Qbhwhunnngh updpp E gnyph
hunjwilnwlyuwt wpdkph |kpupkpyuy b sh hwbghuwbnud Epuiphihp, np gaypp wquin zaduynid
jjwdwnygh unyb hupbnnippnh dkp wpinwéyws ghny:

Unyb hwplimfnipmibp punlmgué £ 26 kohg, Ut phophlimlhg, hwbphuwboud b

UUr-vunu » U -p wpnugpubpp b pp dbe bkpunnid b wnlinpughl qugubhp, npp
Ebpwlw sE hpuwywpuldwh
QuLULUSNT’

Qhwhuwnnnn:  U.Uwjupub : Jubuging wihwuwnwlwh swsiughp
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. 22 opklppn «Ulipwpd qnypp qhwhunndwl gnpénibbmippul vwuply, phonibgws
04.10.2005p.:

2. & jwnunjupmpnub 2022 pywlwbh ognuwnnup 24-h phy 1355- U npnpdwdp hwununngwé
wlpwpd qnuph glwhwnul vinwbnuwpin:

3. & punupwohbmppuli hwhnupuph 14.01.2008p. ppy] N 09-U hpudwl’ Junniging

2kupkph b phtmpmbbkph wpdkph junpnpugwé  gnigubfipbkph  dnpgnijwénih
hwunwnunnkym vwuhb:

4 22 Qunujupmppub 2020 pywlwbp  hmbpup  4-h N 1023-U  apnpnid
nupwdughwhunntwh gmawlwbnippuh nwhdwbbbph vwu Uppmqquyhl ghwhunmfmb
wnwlnupinbkp (International Valuation Standards, IVS), Upgwqquypl qhuhunmfub
wnuliapuipualibph punphaypy (IVSC):

5. 22 pwpupwghwlwh opkhughpp whowpd gnyph ukpwlwbmppub b gnpswpphlph
Ykpupkpjuy npnyphkp:

6. 22 hwpuunph hndpwnkh HEjunpnbughl Gwpuunph hunfwlupg ' www.e-cadastre.am
(goyph bnylhwlwinngdwl iy blp):

7. www.list.am wngubg huppul) ' hudbdunnkh opyElnbEph wnwpwplh qhkph JEpuwpkpyuy

wfjuybkp:
Qhwhwwnnn:  L.Uwhupjub —  Unyhuljubwughny withuwnwlul dwdlughp
Quyulmb:  NG93-2022-61 2026EFHXACCX
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17. Qtrwhwwynn gnyph (nruwtijupikp

Ytwhunnnn:  U.Uwljwpyub Unyhwljubwghnn wihunwlwh Swsljughp
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18. Fuwhunnynn gnyph ukthwjuimpjui Juyuluith wundki

<usuusuuk <ULrUMGSNRE3NKL

JuUSULUL N

ULTUNd Nh3Rh LUUSUUUR bPULNRLRLLNh bwruppp >~
MGSULUL GPULSUUL {mluphi

Unyt quiu,mummq hwuwnwinynd £ 26 Jwpinp 2026 pywlwbhlu gnyph UYwindwdp
hpwynmplibph whnwlwl gpuigdwl dpwublwlywl dwinjwbnd Yunwpdws wbwnd
qnyph Uywuindwdp hpu|muph whinwlul gputignudp hbinbyw| wdwutpny.

1. 3PULSYUD hrudnNrLLh UNKP3BLUS(LER)
<< SUMNhTh Uur2h hebHUuL <UUusLe

2. ULTUrd Nh3£h GSLULLNR JU3PE by ULJYULNRULR
Uwpq Swynty, hwdwjup holwl, gjnin Uquwnwdnun, 1-hu hnnng 5-pn uppuwlgp 1
hnqudwu

3. ¢PULSUUL cUuUUr <hUe <ULThuusuo euusur>sre
Cwidwjuph nt{wywph npngnud 12.02.2026. phy 162, 17.03.2026p. phy 503

4. <NUWUUUUDb RLNREBUSPEND

Yuwnwuwnpwihl Swdlwghpp' 11-005-0020-0015

Uwlbipbuh swhp (hw)' 0.08

Lywinwluyhl bpwbwlnpyniup’ puwYujwypbph

Snpdwnbwlwl bpwbwynieimup Ywd hnnwwnbupp' Auwlbih junmgwywintwy
Spwtgdwd hpwyntuph wbuwyp' UGEUMULNRG3NNL

JyUu3UyUL N 26032026-11-0022, qununtiwpwn' 4AMZDSMBM3XAF

Suupwpnph hulmipgoibp U qunbpulubngmbp Yupen & upnguty Ywnwupph 4ndpypbh

www.e-codastre.am fuypteh Upongnd
kp 172
Qhwhwwnnn:  U.Uwljwpjub g Unyhwlwbwghnn wihwnwlwb Swsiwghp
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5. ThLNRE@BNRLLEPP PLNMIUSGPEPL
1) Lywinwlusjhls bpuiwlynepnip!
2) Punipwantinp puwn wnwbdhl ohbnpjniutibph’
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Ywnwuwnpuwht
Sudljughp

Sbuwly |Uwlbpbu | Ypwbgwd ppunjritiph nbuwly

b I

Lpwgnighs tznufubip b nbinbkympyniibbp

Spwugnuip hpwlwlwgling wwannbwinwp wbidh wuniip, wqquindp’ SURLUNY
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2puwntigpwd wwywnnp' Utpuind gnyph gpwiigdwt dhwubiwlwl unnpupwdwlitul
wlwpd gnyph wywgq nkighuwnp

d4U3UYUL N 26032026-11-0022, qununtiwpwn' 4MZDSMBM3XAF
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www.¢-cadastre.om lujptph Jhongny 4 e <3
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19. Ghwhwwnnnh JYuyuljwith yungkh

44U3UYUL N 99-2022-61

Unyu YYwjwywup wnpydnud £
UCAL UNWUGUD UUYUr3ULhL

(wUmup, hwinwlniup, waqulniup)

wn wjy, np Uw Jwubwygt) &
Ywnwunph Yndhuth Ynnuhg
Yuquwybnyws

QqUwhwndwy gnpdntutnLpwl
npwlwynpuwl pUlnipjwl:

“wnwuwnph Ynuhnth ntYwiwnh

2022 pYwlwUh ntywnbuptinh 214 N452-L
hpwJwUh hwdwawil wpwJwrnyt £

qLulUuUsSNIh NPUYUUNCNIY
QnpdnnniLpjwl dwdytwnp Uhugl 21 ntyuntdptph 2027 p.

Ywnwuwnnh Unuptl Rnyuwujwl
Ynuhwnth nbywywn® {(wuniup, wqquunilp)
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21 nbywnbuptph 2022 p
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