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L. Unun]t) wpmniiun]kun ogunugnpdnud

Upwly wpymbunlbn oquugnpénudli  oguunugnpéihul uyh dbh E, npp  dwulalgh
whuwblnbhg opyklpnh hwdwp winkpénud b wdblupwpdp wpdkpp:

1) Unwfly wpnpym bunjbn oqunugnpémdp wkwnp F 1hbp phghliumybu hupunfnp(bpk
wyp hwbqunlulpp wnhb ). ppbhwbvunybu ppugnpdbp, hpwjwpwbnpbl pnyjunnpyws b
hwbqighh wikbwpwpdp wpdbphl: Cipughly ogquugnpénidhg wwppkmjlint  plwpnod
opyEyup wpymbwbn ogunugnpdul byunnwlny Junnwpyws Swhiuwkpp Juqpkh wpdbph
Ypur

2) Quuhwnydny opyklinh wnunjby wpymbunkun ogunugnpénidp hupny Ejpbky bpw
bipfuppu Yund pbpughly ogquuugnpénudp, kpp uyh owpnpuwy b oquuugnpéynmd: Ununjky
wpym bwjku oquuugnpénip fuwpnn Einuppkpfk) pp phpwighy ogunugnpéntdhg jund jupng
£ ppEbhg bbphuyughl) ubnbwlupgyus jhiplhpugnd:

3) Qbwhunmng opyklnp wrwnlly wpynbunjkun oqunwignpdnedp, npp qlwhunnyky E
wrwbdhl. fuwpnp b wuppkpdl) bpu wowyl)] wpymbabn oguuugnpénidhg npuyku
opklunblbph fudph dwu, kpp wlup b hupdp wolifh fodph pnhwbmp wpdbph dkg bpw
bipppuwl yunhp:

4) Ununjky wpym bunJkin ogumugnpdlwl nkuwlip npnpkyp bkpupmd E hknbyjugp

w. npnpky, pk wpynp qhwhunnyng opklup wyu fud uyb oqunugnpémup $hgplunybu
hbwpun/np & uyuhlipl, huph Junbfblh uyh oquumgnpdhul dbkpp, npnlip dwuinulhghbpp
bhwdwpkl npoundpun:

P ppwwpwinpbh poypunapbipp yuwhwlep hwpdh webkim hwdwp whhpudban E hwpijh
wobly qhwhunnyny opjklunfi oguuugnpddwl gublugws ppujwlwl vwhdwbuhwlhnof
(punuwpuwphlbulpnl  vwhdwbunpwindblbp, hlyylke bwb hwjubalwbmpymb, np wyg
vwhdwbwhwlmubbpp §pnfufbb hbnwgquynid b wypb):

g.ogunugnpdmup phbwbuwybu ppugnpdbip pupdblym wwhwbep hupdh t wnbmd, pk
wpmynp qluuhunniyng opyklunp wyplinpulbipuyhl ogqunugnpéntdp, npp phghfuiybu hinupuninp
E b ppuduwpubnpbl poypunpbip, §pkph wpynp  pujwpap Epuwdmunblp  wpyughl
Vwubwighl wnunfly punn, pul junugkp pbpughl oquuugnpénudpg: Uy plypmd whup £
huiph wnbky opyblnp wyplnpubpuyhl oquniugnpptiubl whghln dwfuubpp:

Lnyhwjwbwughnn wihuwnwlwbh dwdlwughp
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Qayph payjugnyl it wowyly wpymbunjbn ogqunugnpéinl yunpwlippl b hwbppuwbnud
wpdtph Wkdwgnudp hupdup b fubquden, Eplupudundyln pwhnypp tnpduyh b opulh
ykomppul phypnud: Unnpl bpluyugiws b wpy Jepmdnyppul wpyndpnid ghwhunngf
Equuehwbhgnudp:

Shahlyuybu hbwpuninp, opblugpnpkh pnyjunplgh b whnbnayka dywnwhuwhwpdup
wuppbpulbbphg  wnwyly  pwhmpwpbpp  hwbphuwbnd b bEphu oqunugnpdilul

wwppkpup:

B

’ Oquugnpdiwh knubwyp Enypunnpyws | Ppunjwpwtinpbb Ukpluynuidu

3 huwpwynp oquwugnndy

|

|

| Zwuwpuljujub junnguupunnd % X X

Fuwlth jurmguujunnnud v v v

Qynuquninnbuwljuty X x %
Upymtnupbpuljub % p b

12. Qtwhwwndwl dninkgnudubph (Ukpnnutph) ptvipnieimip

Ubpupd gnyph gluhunmfwl puuwlul Uninkgnulllipt k.
w) hwdbdunwluwh dnnkgnd

P) dwhiuuypl Uninkgnid

) bquhinugpls Uninkgnid

2udbvwnwlwh dnnkgnd
Lunlbdunnuljuls dnunkgduls Yhpumbub phypnud wpdkpp npapynud b gluhuinyng opyklpnp

bnybwlwl [unf hwdugpbp (dwbunpu) opyblpntitph hkwn hwdbdunkiny, npnbg hunfwp
| wnl Fqhkph bpupbpuy nkpkumfngpnd

' Stwhwwnng:  U.Uwlupjul Unybwljubwglng whhwmt;gg:‘:;g&g%lg;
Wuwywlwh: NQG-2022-61 i
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Zwdbdwnwlul dninkgnudp bkpunnud b hbnlyuy dbpnpbbpp Zudunpkh gopswppbkph
Jkpny
Zwdwlhal hwbpuyhl pblEpnipynibbkph hwdbdunnwlwhb dtpny

Pwbp np quwhunndwl bkpluyugyws gnypp whrwpd goyp E nwwnp hpwnymd

hwdbdunwlwl gnpéuppbbph dtpnnp:

Zunlwnplih gnpbuppbbph dkpnnp, npp bwh huyinbp F npygbu hnguinpnshs gnpsuppblph
ubpny, wpdkpp npnpbym bwunwlng oquuugnpéymd Fbnybwlhwb juwd hudwnplh
opykunlikiph htwn Juiuyws gnpdwpplbbph yEpwpkppuy nknkjungnyendip:

Zunfwnpbjp gnpéwpphkph dbpnph hpdtwlwh hnykpl ki npnpky hwdbdunnngppul
upwynpbkpp, npnlip oqunwgnpéynud kb hundwuypunwupuwd pojugh dwubwlhghbph nnupg,
dwubunfnpunyku.

w. npnpk) hwdbdwnmpyub dhujnphkpp, npnbp oquuugnpéynud ki hundwyunnwufuul !
onthuynmid dwulbwlhghbph hnndhg,

p. npnpky hunfunyunwufnwd hudwnpbyh gnpéwpplibpp b hupjuplly wyy gapswppblph
hpdbwlwl glnhunndwl subipoblpp,

g lQunawpky hwdunpbip opklnbbph b qlwhunnyng opklunbkphp npwlwlwl b
pwhwlwlwl bfwbnypnibblpp b wnwppkpmpymbbkph  hEnbnpuliput  hwdbdunwulb
yJkpnidnipynil, npnbp ogquuugnpsymd ki hwdweunwupnnl pniluyh dwubwlhghlph
Gnnupg,

p.  Gunnwply whhpudbpn  &ogpunnmdbkp,  kpk wynwhupp  huwh, qhwhunnduwrh
gmgulbipobbpnid, npuykugh wponugnyfh qhuhunyng opjklunp b hwdwnpbih opyElpnbéph
nwppkpnypym bbbpp,

Engpuwplly opyklpnp qhwhundwl hunfwp dogpunwé gmgubihoblph jhpwnnud,

q. kpk oqumugnpdiky kb qbhwhunndwil df pwih gmgubpoblbp, wvnugfws wpdbph
gmgulbiholibph hudwduybbgnidp :

2hdp plhpmbkny  JEpnhpyuyp’ glwhunnnnlt  mbh  pujupup  pubwnipjunde
wpdwilwhwunn nkpkliunanpimb, npp wnunfbpwgnybu wpmagnnud b pugwhupamd k
uyli qnpéntibibpp npnbg wqpbgmpyundp wguy wizwnd gnyph Judunpp pug dpgulguyhl
ontuymd  wpunjly  hunjwbwlwl k muunp  hudbdunuwluwl  dnnkglub  §hpunnudp

| Ruwhwwnng:  U.Uwlwpjub Lnybwjwbwughnn wthuwnwlub swdlughp
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Y

girhoning wrpnd gnoph elipedemgppandt hppun/mliph smlpopelpul wpdkpp npnpbypm

A
LA LA

uncagr Addnadapdined L
Dusantanphd umadom
Shwran e wmadgind spewdnndld pond glnehwemdwds wpppm bphilipp gl hunfwp

Phay Ayl b enghdip npadg plgphwdpegmcp popadmed Ebpadnad, op apdkpp |

pmd & dwengh Quad ubipenbing Kpundnvndiiph pa, npnip anwbhned B und
Qg iy hpanfmedph wdinadpiienndpp

Spandounhh vmabgaudy spaniegpmd L oapdbph gmghy g ppanfwlpel hnupkpp
Setenddmyd ayn phwbmp plypwghl wpdhppe Bhuntnaghh dmnbgunndp wpdkpp npnpymad L
ghwhwanyng  opypdimp Rpadnwpkpmppadp,  gpunielub hnuph Qund - Swhekph
Mlunngrogmmbhiph wpdkph Aded yJpoe:

Dounfappd dmabguwmd uphapuagnyl hedph E hwblphuwbnod wyl, np bkpppanbbpp

whbfuym Lb wwhnyp wmabay hpkhg dhpppnuidlphg, b np inhwd pudnunp wlap £
aynmugmh dipgpmddiph hulh By dwlpappagp:

Opegbu ubnb, dhpgpeghipp whbduy by ki hopehunnmgnud dhuyh hunfwlpupgyus nhulh I
huniwp (wd hwpebp Eoapybe ombuypudub phaly ud sphfEpupplugdus nhuls):
Cyunimunpl dmabgunl kpanbipp hunemugh hpnfinfwd ki wywque ppuniwlpul hnupbph
ganlwphlph phuyninaun/nmibp (hnpnudkpupimbp)  phpughy  wpdbph: Ymauiip
ppuiwlwl hnupkph phulnienunnpdwd dkpnph uneppbpulblpl Eb:

Wil hnupph phulnlinaninpied dtpny (221 i

D2 dlkpnph hunfwdugl’ ubpanntwdng  ppunfwlul  hnupp phulnbwnuniaminud E
bwlwowly mggmippundp (wugquyhg i) vhly qhuhwndd wdawplyp, npp wpynmbpnad poy)
tvugpu wnwbuy qwhunming opyblpnp plpghly wpdkpp:

V2 dbpnph hplinalpel hnybpl &b ‘

w pun ghwhunnyny opyblpnpl gpughwhunmlnl wowbdbwhwnynpmbbiphg jupnfws
npunbulyul hnuph wounlby hwpdup nkuwlh plinpmpma,
papuanfulpuels hnupbph Yubpnbwdbal wunby oupinfuluy §nlpln dudwlnuipuhunngwdh

npnonud,

Hrwhwnnn: W.Uwljupput ” 4 ¢ Lnyhwubiughog whhwnmuub dwdywghp
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quulpnng  dwdwbwhuwhundwsh  hudup  gpunfwhuwt - hnupkpp  Qubpenbudu E
&wﬁ,wu]wmpmummd’. ‘

p.apnpyud Juwbprannbuwny - dudibwnp  JEponut dtnugnppuyhly  wpdbph  npnpuwl
w&bp,udbgmnljajlllb phwnwpymyd,  wybnihbnb,  hwpyh wnhlyny  qhwhuming  opyklnh
plnt qup!;pp. hunlwyunnuwupnul wbpdpbuyuyhl wpdbph npnpmu,

Eppuyniimuynpil ppnypwsunph npnpned,

g. phulnlnuydnplwl ppnypuwsunhh jhpwnnudp jubpanbuing wyuqu ppunfuduh
hnupkph bjuundundp ‘wllbpzudbgmm/ajlub nhuypnud hwpyh wobliny wkpdpbuguyhl wpdbpp:

Yhugnlinudnpdwl ppnypuswhp whnp Eowpmugngh ny dpugh gpudwluh dhengh
dufwhwlun/np wpdbpp, wy bwh uyh ppullkpp, npnip Quupjws B opblnp wwyuqu
pwhwgnpddwl b ppunlwlwl hnupbph nkuwih hkwn:

Qpulninnun/npdwl ppnypwsunhbph  phpmbdwé  Gud  hwsjuplpdwl nmwpuwdyus
Wkpnplikpp hkwnlyuyl k&

w. Yuwhwnuyh ghwgnpugwl unnplky (CAPM),

punypunuh bljuadudp dght Ypmfud Sufuubp (WACC)

g.ppunwplyyng hun unugyud gpnypwsuthkph A Epudimupkpnypyul
hwpwpbpwlgnipnih,

n. Yntdmpyunnp Ukpnn

Blunlinfy junyhunuypquighuh dtpny

Chunlinh ugpuinuyhqughuyh dEpngp hpdbwlwbnud jhpwndnud L Epp wolpw b Euniinh
quynil wdh nkduykp b pwhnyp ghwhunndwl wduwph ppmpyudp, wyu phypand juphp shw
vwhilwbly Ynblpkn hubwnbuadul dodubajwhundws, b nkpdhbwjughl wpdbpp Jupng
Ebwnuyky npupbu wpdbph npapdwl vhwl hpadp:

Ywhwnngp  snilih vmfjuy mwpwéwpppwbnid - hwuwpuluwlwl  bpwbwngppub
bﬂf)mz/wubp/z Jupdwluymppul  JEpupbpug wpdwhwhuuen  nbpblunnydnipyma,
hbwnlnupup Ejunfnugpli  dnnbgdwl  Yhpunnidp Jupng £ ppkp ny  ppunnbuwalub
wpiymbplbph: Zwpfp wnbbny wyn hwbgqulwlbpp ‘qhwhuannnh updhpny  Epudinuyghl
Uninkguuly Yppunmudp  gluuhunmdbwil hbpluyugfué wlpupd gnyph  ubhwluwbnppab
/’ﬂwl/mbp[: ontlyupulyuly wpdbph npnpdwl hundwp hjulunnpfud sL:

qhu'h““nm[: U.Uwljupjut

Lnyhwljwbughnng wihwnwlwb Swdljughp
ui‘“!luhmh- NQQq..2
: -2022-61
“‘*_.‘___
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Durpruuypl umnkgnu y
O Umnkguiwb hhpnud pblwd t ugh ulqpmbpp, puwn nph ghnppp glnvhunnyng
optirh huniwp sp Jawph wlbhb, puh hujunnup oquuuywpmpyundp opyklpnp dknp phplyne
q.’:::,rprzlz.': (pip pu ginfwd jund jrunmginh upengny. gnpdphpugp puppughng gnpdnbakph
,r:sg:u!;m_mzp_m,u}, ‘whhwphh duniwined, whhwpdwpnipimd, vhuy und wy gnpdntilikp: U
yankonup hlwpuwynp b pupdbnnd wnwbuy wpdbp opyklpnh wpdbpp hnpruphiniut hund

,g';-‘n:;.;,-:uzzzxz‘zpzfzu& phpwghly dwhukph npnouub thongny &t phoplpulud wurwdmppuh ne
pswgiwh ponp nkuwlbbph Yhpundundp:

Cophwbmp wodudp, wnhw £ dwhukph dmnkquimb Epkp dkpny.

w. dwhukph hnpuuphlefnd dpny wpnugnnud Fohunhupdlp  oqumulpupnipyunip
bwhbwwunpy oppklunp wnkpdthul Swhukph hwpuplal dhongny npnpyng wpdkpp.

p. dwpubph JEpupnupmbwh dbpny wpnagmnd b oopklinh dxgppn bbwbulh
Yipunknduwh Swhiukph hwpjwplwh upongny npnpyng wpdkpp:

g punuiphyuyhli dtpny, nph sbnphhy hupdupymd b qhwhuming opyklpnp wpdkpp
opkhup wowbdhl punuinphy dwukph wpdkpblpp gnulwpbny:

Owpruuyhl Uninkgmup wkwnp F bkpunh popnp Swjuubpp, npnbp nijpay dwelnalhgp upng
tipky:

Updbph wwppbpp Juwpny b wnwppbpyl), jujpjué qhuwhung opykiuf nkuwghg b
wbup t bkpwnklh nppulh b whmapulh Swlukp, nppbp wwhwieymd kb glwhunmbnh
wduwpyh ppmipyudp opykling hnpnuphbdwl (JEpupunuppdut) huelup, duviwydnpangbu '
w.nppuih Swhiukp (npkp, wpliunnmd)

F- wbnunulh swipaukbp (npwhuynpunuyhl Suprubp, nkpuppluh Swubp, dwulwghumulub
Ybupbbp (hwpnugsughl, paypnydnipncl, Swpnupuybaalwl, ppajupabolod bwpgb), wy
Ydwphitp (UpplinppunjGwplbp b wyl), phphwbnip Swjiukp, hwplylp, phhwbuwlub Swhiubp
lophliuly '!ywﬂmpw][)b Shlnubuunjnpuiul wmnlynulikp) b dkntnupfunnppulpul pwhnyp):

Vwpdusmpputy htwn Juypgus Spgpuanulblipp unydnpupwp phuwplynud Ea hlnlyay

- Wbuulibpp hunfwp, npnbp nuppnudibp  jud Kogpunulbilp  junnwplihue Qupng  Ea

hb""”‘}w/mtf rudwlnjty Ebpunnbuwlblph.

%“‘h“llnnr]: U Uwlupyut unylwljpuwbwglng whhwnwlut dwdljwghp

. 2026LMGWQYP)
t NGQ-2022- //—\
—_— 61 -

16
UT\ClI_IVIHUDClI_IU o wVdlilivoudadllil Icr



https://v3.camscanner.com/user/download

w. phehlulpul dwpywdnyynil” qlnuhunnyng opipnp Jund ppu punugphsbiph
Shopywlml dwpdwodmppul wunndwnny  oguuwlupmpyul  gublpugws §npnunn, nph
wowowgly £ oquuugnpdihul hknlnulbipny b wniuppphg,

p pmblyghnbwy  dwowdnpnir’ ghwhwufng  oppblpnp  wilnupymbunjbnniyppub
hbwnhwlpny wnugwgwsd  oguulpupmpul  gublwgws Gnpniun,  hwdbdunws  gpu
ginpruphlidmlb - hkw, - plywyhuhp kb bwpregsdnudp,  nbjbhlulwl  phmpugpbpl n
wkjubninghuyh hlnugwé (hakyp,

¢ wpunwphl jud whnkuwlwl dwupwsnpml’ qhwhunming opjlnp  dhunndwdp
wpunwiphl hundwpyng nbhnbuwluwb jud nkpulwh ywpdubbbph hbnlwbpny wowewgué
oguubupnipyul gubjugws ynpnunn: Uy nbuwlfh dwpjwsmpnibp upng b plky
dwdwbwlun/np jund Wonwlwb:

13. Znnuidwuh onijujuljuts wpdtph npnpnud

Swdbdunnwlul dninkguwl jhpundwl hunfup ghihunnyng opklpinhl npuyku hunfwbnfwb b
hundwgplh wipwpd gnyp plnpyly kb wjpuy imupwépnud gulning U wqunn pntluynud
Yyuwswnwhwinjwés hnpudwubpp: Skpklunnmmppué wypmp kb hwlphuwgly hwpuilhg
wnupwdpmy Jwswnydng hnpudwubph ngunbbpp, b hudwgubgughl Yuypkpp, npunkn
qbnknyws  Eb wquun  pndjugmd  Judwnwhwifws b gupdwlugmppub hwhjus
hnnudwubph njuybkpp: hwhundwl opklnp snihuywluh wpdlipp, Ipd dwlkpkup
hwpdupyny,  wnwgfly F o dpgpuiwl - Epuwhwlny:  Kqpuanud tupbdunnpwlul
gnpdngnipynt b, npnud hupduplpnud Egliwhwnyng b hundbdunnyng opyElpinbbph wpdbphbph
vuippbpniypimilp - wuydwlunpywé  hudbdunnnipyul gnlplan wnwpph wepbgnippudp:
Sudbdunnnypyuh wuwpp "whpwpd gnyph opyklpn jund ppu Jwdunph gnpdupph phnipugphs,
opp dbunfnpmid ko dwdwnph ghlip (Gund wnwowghmd glip hnhinfunypymiel):  Fmynp

‘fqummtfbbpg fppumfly &b hkwnlyuy  ulgpmbpny’ hudbdunnyng  opylilpnhg pkwh
qhwhunnyng opklun:

Zwdbdunming whwyngbkp
?{Ex::fum,;? U.Uwljupjub : Unylwlwinughng whhwnulwb dwdljwghp
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