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1. Unwl wpmyniiuy] in oquuuugnpdnd

Unwflp wpyminukn oqunugnpdnudl oqunugnpdwl ugh &bl k- npp dwubulgh
mbuwblymbpg opylnh hundup winknénud b wdbbwpupdp wpdbpp:

1) Unwiyty wpynilunlkn oqunugnpdnidp whup Ejhlh pahluybu hupuinp(bpb
wip hwbquuiwlpp wkphlt b, $htwbuwgbu ppugnpdlyh, hpujupulnpll poyjunpfws b
hulbgkglp wniklwpupdp wpdbpht: Chpuighl oquuugnpénulhg nuppkpybne phuypaud
opykhup wpymbulbn oguwgnpdiwl hupunwlny Yunnupyws dwjiukpp juqpkh wpdlph
Ypus:

2) Quwhwning opyklnp wnunfly wpymbunlkn ogumugnpénudp fupnny kphbky bpw
bephuypu fud pbpughl oguuugnpénudp, kpp ugh owpnfuluy k oquuugnpéynud: Ununfly
wpynbunfkn ogunugnpéncdp yupng knwpplpl) ip phpuwghl oquwgnpénudg juid qupng
¢t ppklipg bEphuyughly Yubnbwlhwpgyws jhhhnugnid:

3) Qhuuhunnyng opyklnp wmuyky wpynibujbn ogunugnpénidp, npp qluhuwnk] L
wowbdhb, Jupnp b wnwppbpdl; bpu weunlly wpymbudbn oquuugnpdnudfg npuyku
opjklmbkph fnlph thwu, Epp wkup F hwpdh woinlh pudph piphwbnip wpdbph dkp bpw
bEpgpinh sunthp:

4) Upunjby wpnym bk ogunwgnpdwl inkuwlp npnpkp bkpunnud Fhlnlyuyp '

w. npnpky, pk wpnnp ghwhunmjng opklunp wyu jud vyl oqunugnpénudp phghluyku
hbwpunjap b wyupliph, hupdp unbykh wyb ogunugnpdwb dbkpp, npnbp dwubwlhghbpp
yhwdwpkl npoundhun:

P ppunfupwbinptl poyjunaplihh wwhwiep hupdh webkyne hunfup whhpudkan L hupidh
wnbly ghwhunming opklhwnf oguuugnpéuwl gublugws ppujwluwl wvwhdwbuhwlnud
(puqupuwppbwlwl  vwhdwbwpwlmdblp, plsybu bwl  hoywholuwbngemmb, np o uyy
vwhdwbuhwlnidbbpp [ypnfuEl hbnwguynid I wyl):

g.oqunugnpémup ppbwbuwybu ppugnpdlyh nupdibne yuwhwbop hupdh b webhmd, pk
wpiynp glwhunmyng opyklpnp wyplinpulpuypl oguinugnpénup, npp phahlwyku htnupunjnp
F b ppunJupwbnpkl poypunnplyh, Gpbph wpynp padwmap Ejudnunbbp  wpuyughl
duuliulghl wnudly puin, puli juunugylp plpughly oqunugnpéndhg: Upy plypnid whnp ©
hwoh wnbly opyblinf wyplinpulipuyhl ogunugnpdlnll whghbynt Swijuubpp:

Gtwhwwny:  U.Uwjupjub . Unyjiwjwbwglinng wihwnwljwh swslwughp
LYuymlwb:  NGS-2022-61 2026GWWKFCUQ
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Quyph pujugnyb it wnunfly wppnibunfbn oquugnpditwl suhuwbippl F hwbnpuwbnud
wpdbph WEdwgnudp hupdup b febqundn, Eplpupudundibn pwhnyph bnpdugh b npulf
dkdmppul plwpnud: Unnpl bbplpupugws E wyy fbppméniyppul wpymbpnid qlwhunnnnp
bgputhwlgnudp:

Spgplunylu htwapundnp, opblunpnpbl paypugplyh b nlnbuwybe hyunwlwhwpdup
wwppbpulblphg  wounlly  pwhmpupkpp  hwhphuwbmd  F o biplhw  ogunugnpbwl

wwppkpugp:
Oquugnpiiwl knuwyp Enypunpfwd | Ppujuputinpbl | Ukphugnidu
htiwpunnp oquuugnpdynn
Zwuwpujwliwb urniguupunnud % " %
! Pyt h jurmguiujunnmy v v v
Gnuquninnbuwljut X X X
Upymnupbpuljui X X %

12. Shwhwwndwb Uninkgnidutiph (Ukpnnutph) pinpnipiniup

Ulipwpd gnyph ghwhunndwl puuwlwl dnunkgndblpl kb,
w) hudbdunnwlwl dninkgnd

F) dwfpuuypll dninkgnid

g) Epunlinughl dnminkgnud

Zudbdwwnwlpul dnnkgnud
2udbdwnwlwl dnnbglull jhpwndwl phypnud wpdbpp npnpymud E glwhwnyng opyklpunp

bnybwlwl Jund hundwgplyf (uebunnpw) opyblunbiph hkn hudbdunnkny, npnbg hunfwp
wnlpw Fgblph bpupbpuy nkpblunminygnel

Lnyhwjuliugling withwnwljwh swdlughp

Ghwhwwung:  U.Uwlwpjub £
Quymluh: NGG-2022-61 s 2026GWWKFCUQ

12
UT\CII_IVI'.JUDCII_IU v wvdlliivoudllil Idr


https://v3.camscanner.com/user/download

P

———

sunfbfunnwlpul dnnbgnudp bkpunnud L hknlywy JEpngbbipp " Zundwnplyf qnpdwpplbph

ukpni
Sundwlnlwl hwbpuyhl pbilEpnypym bblph hunfbdwnwlul dkpng

pubp np qwhuwndwl bphuyugdwd gnypp wlpwpd gnyp b muwn yhpunyfnd £
punlbdunmulwl gnpdwpplbibph dbpnpp:

Zunhunpbyh gnpdwppblph dkpnnp, npp bwlh hupnbh Fapybe §npdinpnsfy qnpéupplbiph
Jkpng, wpdbpp npnpkim byunnwlny oquuwgnpdnud ko bnylwlul jud hudwnpbgh
opyklnbibph hbw Quywd gnpdwppllph JEpuwpbpuy wkpkuumingpymbp:

Zwdwnpbih gnpdwppbbph Jkpnph hpdbwipnl oy bpl kb npnok) hudkdunnntppuh
Jpunapbkpp, npabip oguwgnpéymud kb hunlwyunnwufuul pmuyh dwubwlhgbépp hnqdhg,
vwubun/npunybu.

w. apnpky hunlbdunnnppul dhunnpblpp, npnlp oquugnpdynud kb hudwyunnuwupnul
onthuymud vwulnulhghlph hnndhg,

p. apnpk) hundwyunnwupunl hunduppkh gapéwppblpp b hupduplly wp gnpdwpplbph
hpdbwlwh ghwhunndwh surfulpoblpp,

g. unawpk; huwdwnpbih opklnbkph & ghwhunmying  opykipnbkph ppuluwlul b
pubwlwlul bdwbmpmbbipp b wuppkpmpimbbéph  hEnbnpulub hudbdunnwlpul
Jbpnidmpymil, npnbp oguuugnpéifmd kb hunfwwywnwupnnl pnifugh  dwubwlhghbph
bnnipg.

0. hunnwpl;  whhpudbpn  Sgmandbbp,  Epk wypypupp  jub,  ghwhunndb
gmguilippbbpmd, npykugh wpnmugnpp qhwhunnyng opklnh b hwdwgplih opyklnnblph
nuwpplbpnupni bbkpp,

Lppunwplby oppblnh ghuwhunndwl hudwp dpgpunjud gnigulihoblph §hpwnnid,

q. bpk oquuugnpdfly Eh qhwhwindwl dp pubh gmgulpoblp, wnwgywsé wpdbph
gnigulippblbph hunlwduyblbgnudp

hdp  pbpmbbiny  Wkpnhfiyjuyp’  qwhunnnph  mbh  pujupup  pwbwhngpudp
wpdwhwhwiunn nkpbiunndnypyndl, npp wnmdbpugnybu wpoawgnnud b puguwhwpnnd F
uyle gnponbbikpp npnbg wqpbgmppunlp unjuy whpwpd gnyph Judunpp pug Upgulguyhb

ombuymd  wnwdly  hwjubwhul b nunp hadbdunnwlwl dankgdwl - §ppunndp

Gtwhwwnny:  U.Uwlupjub Unylwlwbughng wihwnwlub Swdwughp
Wwjmlub:  NeQq-2022-61 2026GWWKFCUQ
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qluhunynn whpupd gnyph ukpalwbnipyul hpufnph pndjuyulpul wpdkpp npnpkynt
pudp bflefopifusd b

Shunlnnughl dninkgn

Ehunhmughl dninkgub ppowbwbbpnud glnuhunniul wpymbpbbph vnwgdwl hudwp
pppwndnud kb nwpplp dkpanhbp, npnbg pliphwbpnyppncbip Qupwbned b bpubned, np wpdbpp
apapynud b hwnwgh Gud jwbpunkung Ejudnunbbph fpu, npabp wnwlnud Ejud
Jupny b wnbuy ppwdmbph ubnaluinntpp :

Eyundnughl dmnkgnudp wpandugpaud E updbph gnghs  wywqu ppudwlul hnuplpp
pnprulbpylinyp bphwbnip plipughly wpdkph: Ghunlinughl dmnkgdwdp wpdkpp npnpynd E
ghwhwuny  opblunp  Ejubnupkpmppudp,  ppudwlwh  hnuph  junl - Suifuubph
Jebuynnnipym bhEph wpdbph hpdwl Ypw:

Byunfinuyple dmnbguiwl hupbnpugnyt hpdph b hwbphuwbnel wyh, np bkpppopbépp
whbluynud kb pwhnyp wnwbwy ppkhg bkpppnudbbphg, b np blw Ejun/nunp wkunp E
wpunagnih bEpppnudlikph npulh Eipugpjuy duluppulp:

Opuku wbnb, bkpppnnhkpp whbluyky & hajulhunnignd dpuyl hunfwlupgyué npullh
hunfwp (bwh hwpnabp b npyku omjuywiul phuly jud ophjkpupdhliugyws nhulp):
Eluhnwghl dnnkgmb dEpnypbkpp humnugh hplinjwd b waugu ppunfwlul hnupkph
gmudwpbbph nhulnlnuwynpdwip (pnpuwlbpuplulp) - phpughl  wpdbph: Tpuibp
ppunfwlwh hnupkph phulnbnuynplwi dkpnip nwippkpulbph B:

Ypunlwlywlh hnupkph phulnlnunnpuulb Ukpnn (12

2% dbpnph hunfwduyl’ Guwbjwnkadng ppunfulub hnupp phulnbuuynmjmd  E
hurlpuputly nupgmpgundp (wywquypg b) upls ghwhunndul unluwphp, app wpynibpoud py;
Finughu winwbuy ghwhunmjng opyklnf pljpwghly wpdkipp:

22 bpnnh bl finykph B

w.puin ghuhunming opklnpl ppughwhunmlub wnwihd uhunnlnuygynbikphg Guipafud

ppudwlul hnuph wownlly hupdwp nkuwlh plnnpnipynl,
popundwlul hnupkph Gubfuunnkudwlh wouky ouufiduy nllpkun dudwhuluhunnywsh

apnpnid,

Unyhwjubughng wihwnuljwhb dwilwghp

Qhuth : U.Uwljupyub
whurnnn Juipy 2026GWWKFCUQ

Quyulfub:  NGG-2022-61 /=
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q.wtfp!"!? dudwbwlwhunwsh  hundup ppulwlpul - hnupkpp  Jwlpnunkudwh

purprugunApUILAL !,

papopdwd  Yulbpranbugng - dwdylnp Jbipomd  dhwgnppuyhl - wpdbph  npapdwh
,u[,bpzudbgmmpjmh phoupnud,  wybmhbnl, hwoh  wnbbing  ghwhunmjng  opklinh
plzmpwq]’tl’l’- hunlwyunnuupnul wbpdplnupuyhl wpdbph npnpmd,
Eppulnlnnwnpdwl npnypusunph npnonud,
¢ phugnlnnuninplwl ppnypusunhh hpwnnudp jublounnbwing wepugu ppudwljul
houpkph bhunmbundp whhpudkpnmppub gbwpnul huslh wnbkny wkpdhbuguhl wpdbpp:
Phuynbnwdnpdwl gpnypusunpp whnp Fowpmugmh ny dpuyh ppudwlub dpongh
dwdwbwlujnp wpdbpp, wy bwlh uyl ppubkpp, npnlp Guwupjwé i opklunp wuwqu
whwgnpdwl b ppundwlywh hnupkph wkuwlh hkwn:
Yuhnlwwynpiwlb  ppnypwsunhbph  phpminfwh jud  hwpjupldwh  inupwéijws
vkpnnblpp hknlyuyh kb
w. Yuypinuyh glugnpuguwl unpky (CAPM),
Pyunghnap bljunmbandp Jhght Ypmjus Swfuukp (WACC)
gapunwplyfng  jund  wnwgyws  ppnypwswhbph b Bjunhnwpkpnippuh
hwpwpkpuwlgnipini b,
n. Ymdmyunnj Ukpny
Chwdunp juypinuyhqughuyh dEpny
Clpudup Yy punuspquighuh dtpngp hpulalusbaud Yypumnul  bpp wnlu oy
fuynil wéh nkdykp b puhnyp qhuhwmbul wduupgh ppavpjundy, wyu pkypnid uppp shu
vwhdwbly hnbpbun jublunbudwl dudwhwlwhunnygws, b nkpulpliwyuyhl wpdkpp Jupny
& dwnuyly npybu wpdkph npnsdul dpwl hpup:
| Ghwhunnngp  smbp  nfuy tnwpwéugpoubmyd  hwuwpuulwl lpwhwlnipjub
] hnpunwulbph fupdwluynippuh Yepwpkpiuy wpdwlwhunjunn wknkhunnynipind b,
\ hbnbwpup  Eudnaght Ununbgdwl  ppunnup Qupny E pkpk; ny Apwnbuwlwi
wpyniliphbph: Zupih wnlibyny wyy hwbquihulipp ‘qluuhwnnngh Jupshpmy Ejunfinuypl
Umnkguuly gﬁpuumu/p qlwhunndwl bb/zywjzugz[mé wilpwupd gnyph ubl/)uzéwimzpjwb
hpujniliph oo quywlwl wpdbph npnpuwl hunfup hpdbunjnpijus Sk

- Ywhwann: U Uwhuput

Wupuhub:  N99.-2022-61 bnytuuibughng whihwnwlwh dwdlughp

— ~ 2026GWWKFCUQ
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Owhwuyhl dnnbgwl hhedpnud plilpud b ugh ufqpaibpp, pun nph qlnpap glwhwming
ath hunlwp sh yawph wbyhle, pul hunjwuwp oguulpupmppudp opyklpinh dknp pipkn
phagpmitl 1pbh pu glndwal und Yunmgil hongny, gnpéplpugp pupnughng gnpénbblph

;;;-:;;;;;;‘:.-.y:npjuul)" whhwpyh dwdwlag, whhwpdwpnyaynil, npul jund wy gnpénbblp: Upu
ymnbgnudp hbwpundnp & pupdbnud wvonwbuy wpdbp opyklng wpdkpp pnfuwphliul jud
Yipmpawppiwl pbpughly dwhiukph npnouwh dhongny b phahlulut dwpyfwdnipyuil n
sbwgdwh popnp wkuwlbiph §hpumiundp:

Chphwbmp wodwdp, wnlw b dwjuubph uninkgdwh Epkp dkpny.

w. dwpukph pnpuuphlinint dkpny wpmugnmd Fohunfupdlp oqunuljupnipyudp
bwbwnpy opklunh unkpshul Swhukph hupjuplpul dhongny npnpyny wpdkpp,

p. dwpubpp Ykpuwpnunpwl dkpny wpnwgnmd Eoopklnp dgphun blwhwlh
Yipunknpduvwh dwhiukph hupwplpfub dhongny npnpny wpdkpp:

¢. pununppsuyhl dkpny, nph sbnphpy hupgupynud Eqbuhunaan opyklmp wpdkpp
opykhunp wowbdpb pupuipphs vwukph wpdbpbkpp gmulupkny:

Owjuuuyhl uninkgnudp ykunp Fbkpunh popnp Swhiukpp, npnbp nguy dwubwlhgp jupng
typky:

Updtph wnuppkpp jupng kb uappbpyby, jupnjué qiwhunayng opjkyunh nkuwlhg b
whup b bbpunklh npqulh b whmanubh dwpukp, npabp qwhwigdnud kb ghwhunndwb
wiluwpyh npouppudp opklnp hnfumphidwl (JEpupumugmbut) hundop, duabu/npugbu '
w.nuyqulh Swhubp (gnipkp, whiunnntd)

p. whnpqulh dwhpubp (npubuyapoughl Swlukp, nkpuppdul Swhekp, dunbughuwlub
Yawpblp (hwhnugbuypl, pnypnydnypinch, Supnupuybnwlul, Apwdupabulul bowgl), wy
yYawpbbp (pobnppunjfupbbp b wyl), phphwbnp Swpaukbp, hupykp, ppmbuwlub Swhiukp
(ophliwl) wupunpuyhl phlwbuunjapiuh nnhnubikp) b dkphwplunppulul swhngp):

Uuipywdmppul hbwn juufwé Sognunmdbbpp umfnpupwn phinaplplnid o hknlyuy

whuwflblpp hwdwp, ppnlp mgpnudblp Jud Sgpunmdbkp Junnwpkihu  jupng kb

hbnwgquymd pudwlnfly Ebpwnbuwllibpp.

Ghwhwwng:  U.Uwluppub P Unylwlwhwghng whhwnwlwh swdlwghp
uyulul:  NG-2022-61 et 2026GWWKFCUQ
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| w. phghyulul  dwpwénypynil qUuwhunyng  opyklpnh  huns npw punupphstibph

# ;,/,q/,mwb dwpywénippull wwwndwnny oguuwlupmpyul - gubljugus  §npauun, npl
wnuipwigly £ ogunugnpéuwl hkwnlwlipny i nwppphg,

p dmblghnbuy thupwénipynl’ quwhunning  opklunp  whwpynibudbnnippul
hkwnbwbpny  wnwgwgué  oquwlwpnipul gubluwgué Gnpniun,  hudbdunnws  gpu
ppruphldwl hbw, - hbywhuhp kb hwpiugdunudp, nkfubhuwliul  phmpugpbpl n
wkjubninghuyh hlnugwé jhtkp,

g wpnuwphl jud nhnbuwhwl dusjwsniypni' qluuhunmjng oppkyup  bjunnduwndp
wpwphl hundwpyng whnbuwlwl jund nkpulub wwplwhikph hEnlwbpm] wmupwgud
oguuulupmppull gubluguws ynpmun: Up nbuwlp dwpfuwényymbp Jupng b pbl
duwdwbwlunjnp hund Upnwljub:

13. Znnudwuh onmljuwywlwb wpdph npnonud

Zunlbdwnwlwb dnnkguwh jhpwmbub hunfup gluhunnyng oppklinpl npybu hunbwinful b
hunhunplih wlpwpd qnyp plinplp &b nfpuy nwpwépnd qutnlng b wquun pncuynid
ywdwnwhwbjwé hnpunfwubpp: Skpkhunnymppul wnpmp o hwbphuwgl; hwpulhg
nwpwépmd Juwdwming hnpunlwubph njuybépp, o hudwgubguyhl quypbpp, npunkn
qbwnbnqjué kb wquun  pmiuymd  Jwdwpwhwinjwé b Jupdwlugnippul hwbgws
hnpudwukph nfjuyblpp: Uwhunndwl opblnp pmbuwpwlul wpdbpp, Ipd dwlkpbup
hupuplyny, unwgyl; b dgpadwh  Epubwlny:  Kgmnmd’ dwpblunhlulul
gopénnnpnil, npnud hupywpldmad b gliwhwnyng b hwdbdunming opyklpnbkph wpdbphkph
wppbpmpnilp - wuydwhunnpwé hudblunmpput Gnblpkn unupph  wqpbgnippudp:
Zunlbunnnpyul imupp ‘whpwpd gnyph oprklnp hund ppu wnph gnpdupph phmpuigphy,
app dbunjnpmd | Jwdwnph qhbp (qud wowpwghmid qlbp shnhnfunyaymb):  Fognp
gnunmudlbpp  [ppuwmfly Ei hkwlyuy  ulgpnilpny’ hundbdunming opklinhg nkuyp

glwhunmjng opykljn:
Zwdbdunmyng whuynghlp
Gtwhwnn:  U.Uwlupyub > Unyhwjwihwghng wihwnwljwb Swdlughp
Wuymlub: NQQ-2022-61 2026GWWKFCUQ
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