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11. Unuybk) wppnbwydbin ogurnuugnpdnid

Unwyly wpymbunlbin oguuugnpénidli oquuugnpddwlr uyl dbh & npp dwulnulgh
nkuwblymbhg opyblinp hunlwp wnkpdénud b udkbwpwpdn wpdbpp:

1) Ununfk) wpmyniinfbn oqumugnpdnudp wkwp E jhih phgpluybu hinupuinp(lpk
ayn hwbgunlwbpp wknppb b), pphwbuwnybu ppugnpdtyp, ppujupwbnpbl pnyjunpywsd b
hwbqbghp wdkbwpupdp wpdbphl: Chpwghl ogquuugnpénulpg wwppkplline  plypnid
opjklpnp wpynibun]bn oqunugnpddwl byyunnmwlhny junnupyws Swjuubpp ugnkl wupdbph
Ypuw:

2) Qhwhunmyng opyklpnp wounlly wpymbwybn ogunugnpénrdp Juwpnn kjhbk) bpw

bephuyhu Juwd plpwghl oquuugnpdnudp, kpp uyh owwnpduy b oquuugnpéynid: Ununfky
wpym bl ogunugnpénedp fwpny b inwpplpyky pp pbpughl oquuugnpénidhg hund jupny
¢ ppklihg bkpluyughty hubnlwlupggusd fhippugnud

3) Qbwhunnyny oppklnp wnunfky wpynilnudbn ogqunuugnpdniup, npp qhwhunmjby F
wowbdhb, Jupng b ownwppkpgdl) bpu wowdl) wpgmbudbn ogunwgnpénidphg npuyku
opyklpinbEph fudph dwu, Epp whknp b hwolh welnjh pdph phphwbmp wpdbph ke Gpw
bEpppuwl yunpp:

4) Ununjky wpmyntbunjkin ogunugnpdiful wnkuwlp npnpkyp bkpuwpnid Fhknlyuyp

w. npnpky, pk wpynp qhwhuwunydng opkhnp uwyu juwnd uyh oqunugnpémuup Phghljuyku
hbwpun/np E, uyupliph, hwpih Junbybl uyh oquinugnpéuwl dbkpp, npnlp dwubwlhghbpn
Ghwdwupbb ngowdhun:

P fpwjwpwbnpll pnyjunaplph ywhwbep hwpih weblim hwdwp whhpuwdbyn Ehwph
wnbly qlwhunnyng opjklinf ogunugnpsdull gubjwgws ppwidwlul vwhdwiwgulnod
(punupuphbwlwlh  vwhlwbunpwnidbép, hlyyhe bwh hwjwbwlwbnigeynl, np wyg
vwhdwbwpwlhnidblbpp [ppnfu]lbl hbnwquynd b wyl):

g.oquugnpénudp phbwbuunybu ppugnpdbh pupdblyim wwhwbop hupdh b wninid, pk
wippynp qhwhunnfng opyllynp wypbinpubpuyhl ogunwgnpénudp, npp $hghlunyku htuupunjnp
E b ppwdwpwbnpbl pagjunaplyp,  [pkph wpynp  paupup Ehundnunbbp  inpyuyhls
Umuliulghl wounfby punn, pul junwglip plpwghl oqumugnpénulpg: Uy nbwpnid whunp E
hupip wnbiby opyblynp wyplinpulipuyhl oqunugnpdfhl wighbynt Swhiubpp:

twhwwnng:  U.Uwlwppub W — Unylhwlwbwging wthwnwlwh dwdljughp
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Qnyph puhugnyl b weunlly wpyminedbn ogquugnpddwh sunfnnlippl b hwbppuwbned !
wpdbph WEdwgnudp hwpbhup b jkpundpn, Ephupwdudibn pwhnypp bnpdugh b nhubp
vEdmppul plwypaud: Unnpl biplhupugyus b ugy JEppmidnyppul wpynmbpnud gwhunnnnp
Egnuhwbgnudp: |
Shgh{uyku hbwpwynp, opkbhunppnpkh paypugplih b nhnkuenybe yunwuwhwpdup
nuwppbpulbiphg  wpwydly  swhmpwpkpp  hwbphuwbmd  F o bkphuw  ogqunugnpduul

wnwppkpup: |
Ogquugnpddwt tpubwyp Enypunpuws | Ppujwpwbinpkl Lkphuynudu
htwpunjnp oquuwugnpdynn
Zwuwpujuljub junmguyunmyd 5 % X
Flulgh junmguyunnnd v v v
Gnuqunninnbuwljub X x X
Upryninuptpujub x X x

12. Ghwhwwndwt Unnkgnudubph (Wkpnnukph) ptunpnipyniip

Ubpwpd gnyph ghwhuwundwh puuwlwh dninkgnidbbph kb,
w) hudbdwwnwlwh dninkgnd

F) swpuuuyhl dninkgmu ;
9) Epwdwnuyhl Unnkgnid i

Ludbdwnwlwl dnunkgmd

Lwdbdwnwlwl dnnbgdwl Yhpumiuh nbwypmud wpdbpp npnsymad F qluwhwunlng opykinp
bnybwlywl lwd hunfwnplyh (hwlunnpuy) opyklyunbbph hkwn hwdbdunnbny, npnbg hwdwp
wnlw k ghkph bpuptpuy nknkliunnynpnib

btwhwwnng:  UUwlwpjub -

i Lnybwjwbwughng wbhwnuywb Swdlu
Qupnlwb:  NQQ-2022-61 "///__’é——’ Yughp
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Sunftnmugud wmalgnug dipesand kg ubpnylbpp” Junfugplh grpdwppliph
ukpny

Sunfwdniad hwdpuphld phlpmpymabiph huniddunmagu ulpoy
Aokp ap ghwhwniwd dpduypmgdnd gnupp wlidwpd quyp L mawp dhpunyned E
RaEdunmugud gnpdwppddph Wlpann:

Sunfwgpiph grpduppblph Wpngp, app dnalt hapadh L opagla Gupulinpnphy gnpowppiliph
wEpag, wpdipp npolpm yunnwdey oquuugnpaynnd Lobnyhwuh junf hunfwnplph
oprbbundiph hlw Jungywd gnpdwppliph Yipaplpey mdgkuenymppmap:

Sunfwgplih gnpdwppdiph Jkpnnh Ahdinulwd hnykph kb npnoky hunlbdunnmppul
Jrwyapbépp, apalp ogunugnpdydnud ko hueluygunmanpiud pmbuyh mulnulhghliph §nqihg.
vwubuwynmungbu.

w. npacky hwdbdwamppud dpanjnpbipp, npnip oquugnpdynud ki hunlunyunnuupinh
omjuymd vwabwihgebinh hnnuhg.

p. apacky hwdwwunnwupnul huwdwpplh gnpowppbépp b hwojwplly wn gnpdwppbiph
Apulwhwd ghwhunadwl yunhwmbhoblpp,

g bunnwply hudwnpbih opklwnbkph b qiwhwsdny opkiwnbiph npuiwimb b
puwbwhwlwl biwbmpymbbiph b wwppkpmpmbbéph  hbnbnpuiul  hadbdennelwb
JEpymémpnih, npnbp ogquuugnpdymd ki hwdwyunnwupaulb pmbuyp  dwebwlhghbph
Ganupg.

9. bwwwpl; whhpwdbpn dgpunudblp,  Epk wpwhupp  Quwb,  ghwhunmind *
gmigubppbbpnud, npykbugh wpmugnph qhwhunnyng oppklpnh b hunfwpplyh opyklunbiph ‘
nwppkpmipymbbbpp, |

b ghunwplly opyklnp qhwhunndwl huduwp Spgmnfwd gniguilbippbph fhpunnd,

q- kpt ogquuugnpdjly b glwhwundwl dp pwlh gmguwbhrblp, wnugdws wpdbph
gmgubpobbph hudwduybbgnedp :

Zpdp  plgmblyny  JEpnbpppuyp’  qluwhunnnpl mbph pujwpup pubwgmppunde
wpdwbwhwun wnkpbljunydmpymb, npp woudbpugnybu wpnugmmd & puguhwpanud &
uyl gnpdnblikpp npnbg wqpkgmppundp vjpuy wlpwpd qnyph Judwnpp pug dpgulguyhlb
ontpuymid  wounlly  hunfubwlul Lo nunp hadbdunnwlwh dnnbgdul - §hpunnadp

bwhwwnn:  U.Uwjwpjub - AN > unyuwjubwugng whhuwnwlub Swdlughp
Jujuljub:  NQQ-2022-61 - - — — 2026VCZJFKGB
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qlwhunmny wlipwpd qnyph ubjnulpubmppul ppuniniliph pncfpupulul wpdbpp apnpkynt
hundfwp hpfbarynpyfwed E: [

Eyulinughl dnnbgnud |

Epwdwnughl dnnbguwl sppwbwlbbpmud glnuhwindwh wpymbpbliph vinugdwl hundup i:
Lppwnynud Bl nnppkp dEpnnllp, npnbg phphwipnuypynibp uywbned EGpabned, np wpdlpp [
npnoymd b ohwwnwgh pud jubpunbalng Epudnunbéph pa, nppbp wmwbned Lud
Yuwpnn E wnwbuy ppunmbph vbipalwbunnépp :

Ejunfinughl dninkgnudp npundungpoud b wpdkph gmghs  wwweu ppunfwlpul hnupbpp
nprulbpylbinyp bphwhmp phpwghly wpdkph: Ejudnughl dnnbglundp wpdbpp npnpynud £
gbwhunnyng  opkhwp  Epwdnwpkpmpundp,  ppulwlpul hnuph  Qud  dwpiubph
Jabuynpmpymbbiph wpdbph Apudwl Jmu:

Eyuwdnught dnnkguwb Qwpbnpugnyl hhdplh b hwbphuwbnud uyl, np bkpppnnblpp
whbluym Eb pwhnyp wnwbuy hpkbhg bhpppmdblbphg, b np bdwlh Epundnunp wbunp ©
wpunnugnh bEpppmudbéph nhulih Ebpungmuy dulpupnulp:

Npwbu Jwbnb, bEpppopbépp wlblhuyly Eb hnfuhwnmgmd dpuyl hundwlpupgiud npulp
hwdwp (bwl huynbh b npybu <ondquypulul nhulpy Jud ophfbpupdhliuggus nhulp):
Eywnuypl dninkgdwl dkpnpbbpp thwumugh hpdinjs b wupuqu ppundwlpul hnuplbph
gouluplibpf nhulinbununjapdulp (ipofuunybpuphalp)  plpughl  wpdbph: Ypubp
ppudwlpwh hnupbph phulniinuninplul Jkpnph nwppbpulbbph Eb:

pwilwlpul hnupbph phulnbnunnpdnl dkpnn (323)

227 dbpnpp hwdwduyl Jubpnunbudng ppudiwlwb hnupp nhugnbwnun/nmfnud  F
hwlwpwl nupmppudp (wywquyhg i) dhly glwhwndul wduwphyp, npp wpynbpmad pny,;
£ vuyghu vinwbuy ghwhunying opyklinh phpuighl wpdbpp:

22} Ubpngh hhdbwlwh haykpl kb

w.punn ghuwthunnyny opyblynpl ppughwhwndwl wnwbdbwhunninipinibikphg Jupnjus
ppwdwlyulb hnuph wpunjly hupdwp nkuwlh plunpnuypindd,
papudulul hnupbph qulbfuunnbudwl woully owpnpday hnbpkn duniuluuhunngush
npnpud,

bwhwunn:  U.Uwlupjub

Unylwljubiwging wthwnwljub dwdljughp
Jujulul:  NGG-2022-61
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qunipnne  dunfwlnnlpuhunmfwdh  huclup gpundwlpulr hnuplph Qubpunbudub
lnupryunnpunnnn i,

popnpjwd  Qulbpannluwdng - dunfhlnfr  Jipenid  dugnppughll  wpdbph  npnpdwl
whbpwdbpnmmppul  phiwpyonud,  wpbnchbnl,  hwpdp  wnblyng  qwhunnyng  opylilpnp
phmpugpbpp, hudwunnwupral wlpdhlinugeghl wpdbph npnoned,

L ghulnlnunnpdeh npnypwiswhp npnpnud,

q. phulpnbimaynpdwl gpnypwsunhh jhpwnnodp ubjpunbadng wyuqu ppadwljub
hnupkpp bhunndundp whhpudbpunnppul nkwypnud hwpdh wnblyny nbpdhbugughl wpdbpp:

Yugnlnundnpl ppnypupsunhp whnp Eowmnugmh ny dhugl gpudwlub dhongh
duwdwlbwlunfnp wpdbpp, wy hwlh wylb phullbpp, npnlp Qhuwygws b opllnp wupuqu
Jwhwgnpddwl b ppundwluwl hnupbph nkwwulh hbw:

Bpugnlnwynpdwl  ppnypwunhbph  phpnmibdwl Jud  hwpdupldwl nwpwdyus
uEpnpbbpp hbnlyuyh kb’

w Yy p qliugnpuguwl dnnky (CAPM),

phwypnugh bhundudp dhohl jomjd dwjeubp (WACC),

g-phwnwplyyny Jun/ uwnugyud ppnypusunhbph /] Eyunfinwplbpnipyuh
hwpupbpwlgnipynt b,

0. Ymudmyunnpy dkpnn

Chwdinp juypunuwyhqughuygh dépng

Ehuwdnp huyhunuyhpqughugh JEpnpp Apdlnuauwbned hpuninid b Epp wnluw b Ejunfinh
layni b wéh wbdwlbp b pwhnyp qluwhwndwl whawpdh pponyppudp, uyu nkypnod juphp shw
uwhdwbly Ynblyplbo jublpwnkbodwl dudwlbuluwhunnyws, b nkpdpbwguhl wpdbpp hupng
tdwnuylby npubu wpdbph npnpdwh dpwl hhudp:

HWwhwinngp  smbp iy nwpwbupppwlimd  hwwwpwiuwlwl - Gowbwlnyppui
honundwulph Ywpdwlhuymppul  bpuwpbpuy  wpdwbwhujunn  nbpkunnyngpnib,
hlnlupwp Epudnughly - dnnbgdwl  jppwondp jupng  E phplp ns ppunbuwlwl
wpynibiphbph: 2wpip wnblyng uyy hwbqudwlpp ' qwhunnngh qupdppny Ejuinughl
Uninkgdwl Yppunndp  qhwhwndwl  bkphuyugus whpwpd gnyph  ulphwlwbnippuh
kpunncliph pnduyuilyul wpdbiph npnodul hundu hhdbun/npijiud sk

bwhwwnn:  U.Uwluppub
Jujpuljwl:  Ne<3Q-2022-61

Unybwjwiwghng wihunwywb dwslwughp
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Owjuuuyhl dnnkgnud

Owfuuwyhlt dninbguwl hpnlpnud pbifwé b uyl ufqpenilpp, pun nph qinppp qluwhunnyng
opyklpnp huwdwp sh Jdwuph unjkipb, puwb hunjuuwp oguulpupnippudyp opyklpnp dknp phpkin: i
phwypmd, phth nu qhwh ud hunmguwh hongny, gnpdplipugp puppughng gnpénbbkph I
puguiuymppudp  whhwplh dwdwbwl, wihwpdwpnyeyni, nhul jud wy gnpénbbép: Upu

Uninkgmudp htnupunjnp b pupdind wnwbwy wpdbp opyklunp wpdbpp thnpuuphlidwl jund |
YEpupnwnpdwb phpughly Swjubph npnodwlh dhongny Ut ppghlpulwl dwpyuénipyul nt
hbwguwl pmynp nEuw§bbph jhpwndundp:

Chphwbmp wodundp, wnlw Fdwfuubph dnnkguwh Epkp Ubpny.

w. dwhukpph hnpnuphbdwl Ukpnp wpnwgmmd b ohwdwpdbp  oguuuljupmpudp |
bdwbunnpy opyElpinh unkndudwlh Swhiukph husyjwuplydwh dhongny npnpyny wpdlpp, 1

p. Swprubph Jbpupnugmlut Jipny wpawugmnd b oophnh dpgpfun Wlwlhwlh
Yepuwnbndwl dwjubph hwsjwphuwl vhongmy npnoynn wpdbpp:

g. punuunphsuyhl dkpny, app phaphpy hupdwpynud b qhuhundng opykjnp wpdkpp
opyklpnfr wmubdpls punuigphs dwukpf wpdkplbpp gnidwplyny:

Owfruughlt dnunkgnidp wknp F bkpunh popnp Swjuukpp, npnbp nijjuy Jwulnalhgp jwpnn
Eynky:

Updkph vnupplpp jupny kb wappbply, jupjws qwhwundng opyklnp wkuwlhg b
wkup b bbpwnklh niqpuih b wbmpnuih dwpukbp, npnbp ywhwbpymu b ghwhunndwb
wiuwpih npaippudp opklnh hnpruphinfwh (JEpupunwgpdwl) hundp, duvhunpugkbu’
w.mpnulh Swpuukp (ynipbp, wojuunnnid)

p. whnipnuilip Swlpulbp (npwbuynmnughl dwhiukp, nknuppdinh Suwppubp, vuubughnwlwh
Jaupbbp (hwfuugduyhl, pnypnympini b, &upnwpuybmuluh, ppujupwbulul b aygt), wy
J&wpblp (Uppbnppuidwpbp b wyl), phphwbnip Swhukp, huphkp, phinubuwlws Swpuukp
(ophluwly wwpupughl phlwbuunnpdui innfinubikp) b dnbupiuinppulnl pwhnyp):

Uupiuwdmppul hbwn fupfus drpgmnnudbbpp unydnpupap phunwplymd kb hknlyay
whkuwlblph  hudwp, npnlp ngpnudibp hud dpgnunnudlikp  Junnwpbjhu lwpng ki
hbwnwqguynid puduinfly Lbpunnbuwbbph.

‘whwwnn:  U.Uwlwpjub LUnyhwljuwtwgh th
gunn wihwunwlwb Swilug
Jupuluwb: NGQ-2022-61 —_— 2026VCZ]FK£II;
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w. Phghluwlub dwpwdnynelh gluwhunming  oppblnp  Jud ppuw pununphsblph
Shopbwfwl dwpdwomppull wwndwnny oquulupmppul gublugud §npniuwn, nph

wrwewgl) & ogumugnpdhuh hlwnlwbpny b vmuppphg,

r dmblghnbuy  duwpwémpyml'  qwhuwmng  opklnp  whwpynbwEnngppuh ]
hiwbwlpnyd wrwowgwd oquulpupmppul  gublwguwé [npmuwn, hwdbdunnws  ppu |
Ggnjnuphbvwlb  hbwn, plywhupp Eb bwpnugddnudp, wnkbhhulwb  phnypugnbpl m
wibnpnghunh Alnugud thukp,

¢ wpuuphl Jud nbnbewhub dwpwénypymb qiuuhunmjng opyklpnp  Gljwundundp
wpwwphl hwdwpyng nbnbuwuwl jud nEkpuluwl gupdubbbph hbnhubpny wnwgwgus
ogurwiwpmppul gublwgud §npmiuw: Uju wbuw)h dupywdmpnibp qupnng Fojhbly
Fwiwbwunlap jund rnwlub:

13. Znnudwup onijuyuljut wpdtiph npnonud

Jwidbdwnwlwl dnnkgdwl jhpumlul hudwp ghuwhunnyng oppElnhb npybu hwdwiniub b
hwdunplyp whpupd gnyp pbunpyl) kb wjjuy nwpwdpnid quinng b wquin pniuynid
Yuwdwpwhwlbyws hnpunlwubpp: SEpbjunymppul wppmp kb hwighuwgk; hwpwlhg
vwpwépmd ywdwming hnqudwuebph wnjuybbpp, b hwdwugubguyhl Juypkpp, npnky
qéwbndwsé  Eb wquw pnijuymd  Judwnwhwbyjws b Jwpdwhuynippui hwhjws
hnqudwukbph ngjuybbpp: Ybwhuwnmdwl opklnh pmbuwpuluwl wpdkpp, Ipd dwulkpkup
bhupdupyny,  uwonwglly F dgpndwlh  Enubwhng:  Kogponud’ dwpbduninhulub
gapsnnaipyal, npmd hwpdwplpjnid b qhwhuming b hwdbdunnng opyklinbiph wpdbpbliph
wwppkpaypmbp " wuydwbunfnpud hundbdunnmpyul §nbipbn wnuppp wqpkgnipundp:
usdbdunnnipyul vwpp wlpupd gnyph opyklyup jund ppu yuwidunph gnpdwpph phnipuigpps,
opp dbudnpond b wdwnph ghtp  (qund  wnwewgbnud qith pnhnfunypyml):  Fopnp
argpamdbpp  Yhpwmlly  Eb o hknlyuy ulgpnilipny’ hwdbdunming oppklpnpg  pkwyh
glnwhunming opybiljn:
2undbdwunfng wbuynqglblbp

|
‘hwhwung:  U.Uwlupjub . oy Unybwlwbwglng whhwnwjwi dwaljughp
Jujwlwb: NGQ-2022-61 A 2026VCZJFKGB |
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sensluandnippuil wnanD
wswnph / wowpwpyh ghup. npwd
Juwlbnbu, oJ

LwSwnph / wowpwnlh ghup, np/p.d

upyShnpnls
nndwl Usdnipnllp (%)

huluplnupgudp 62gpuwd ghu,
np.J Py
inypushl hpwyniplbp b
whiwbwihwynulubp

hunnuwl &bnmjp}]gg (%),

knnuwl gnulwpp, np/p J

ndguh dpSwly / quwbwnph wiuwpehy
swdwlawly)

kb debnupnLLD (%)
knnuwl gruhwnp, nn/p
raswnwluwghl / gnpdwalwlywl
2oyl :
knndull Jobnupynilp (%)
lnnduwls gnaudwnp, npvp.J
rwnwbwgbwhwundwl gnunh
il Josnupinilp (%)
il gnudwnp. nvp J
aundiw Bupwliwnnigyubp
il Jesnuppnip (%)
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unnUwb Usbnipinilip (%)
nnUwL gnudwnp. nn/p U

uluwunwihl bgnwghd
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Hiwhwwnng:  U.Uwlwpjub

|
Uquwwdnuwn, 1- | Uswenp, 9-pn | Uswen ' vupwp
huthnn. 40| thnnng ; S ]
| Uppwlge? | » e
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400 | 1,670 | 1,000 1,560
T =1 ©999.04 5,238.00 1,602.56
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