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opklunp hwhpby pmluyh pujwpuwp pwbhwlnpunlp dwubwlpghkph nipwnpnipinilip
gpunJkym hunfwp:
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qpuibiguwlh phy 14042026-11-0036 juywlwbh wundkbnid wpunwgnpjwé nyjuybéph
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Yuwhuwunny:  U.Uwlwpjub
QUuymljmib:  NeGQ-2022-61

Unyimjwiughng wihwnwlwb swslughp
2026 ALNWYFSM
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11. Ununfb) wpynibwybn oquugnpéntd

Unujlp wpymbuknn ogunmgnpénudti ogunugnpéiwl uyl dbh E npp dwulugh
wbuwblymbhg opyklnh hunfwp wnknénud Funfbluupupdp wpdbpp:

1) Unuwjly wpmymbunjbwn oguuugnpdnudp wkwnp F jpbh $hqpluyku hbwpunjp(Epk
uyp hwhquiwbpp wkppb b), $htwbuunybu ppwgnpdkyh, ppunjupubnpkl poiyjjunpws b
hwbqbghh wublwpupdp wpdkphl: Chpughl ogunugnpénidhg wwppkplbim  pkypnud
opklunp wpymbunjkn oqunugnpéuwlh byunnulny Juwnwpyws Swjuubpp juqpkl wpdkph
ypur: |

2) Qhwhunm/ng opyklunp wnwfky wpynibunjkn oquuwgnpdénup fupny kipbky bpu
bkpluypu Jund phpwghl ogquugnpénudp, kpp wyib oywnfulwy b oquuugnpdynul: UnuifEy
wpiyniluryflun ogunugnpénuidp upny kunuppkpyk) hp phpuighl ogunugnpénuidfg quid juipny
bty Blplpupuighly jubnbunlupgyus jhlhgugnd

3) Qlwhunming opyElunh wnunjly wpnnilwykn ogunugnpénidp, npp ghwhunnyky £
wpuihdpl, Qupny b onwppkply bpa weull) wpymbudba - oguugnpénulhg npuyk
opjElyunbkph fulph duw, Epp whnp E hupdh webih fudph phyhwbnp wpdbph kg bpu
b&ppmulwl sunpp:

4) Ununjky wpmynibunfkun oquuugnpéiimh inkumlp npnokyp bkpuwnnid Ehknlyugp ‘

w. npnpky, pk wpynp qlwhunyng opklpnh wyu funl wylh ogunugnpémup phghhuryku
hbwpunnp B uyupliph, hwofh junbykh wh ogunugnpdub dbkpp, npnlp dwubwlhghlpp
Jhunfwpkh npounlfun:

P ppunfwpuibinpkl payjunnpkihh wuhwbep hupyh webkpne hunlup whhpudbpun Ehupifh
wnbly qhwhunnyng opklnp oquuugnpélwl gublugué ppuwjwiul uwhlwbwhwminod
(puqupuphbwlul vwhlwbunpulnulblp, hlyyke bwl hwywbolubniemb, np wp
vwhdwhwhwhnidbkpp hnpnjEh hEimuguynid b uyyly):

g.ogunugnpémdp Shbwbuwnybu ppugnpélph pupdbbm ywhwiep hwpijh b wnbnud, pk
wpnynp ghuhunnynn okl wypluinpubpuyplh oqunugnpénudp, app $hapquiybu hbwpunjnp
E b ppunjupmbnpkl poyjunpkih, Gpéph wpgnp pujupup Budnunbbp whuughl
vwulwlghl wpunjky punn, pwl juimugykp phpwghl) ogunugnpdnidpg: U nlypnd wkwnp E

hwpyh wnliky opyklinh wyplunpubpuyhl oquugnpdulyti whghkynt Swhiukpp:

Fuwhwnny:  U.Uwljupjub
QUujuljub:  NeQQ-2022-61

Unylmjwbwging wihwnulfwb Swdljughp
2026ALNWYFSM
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@nyph qwyjwgnyb b wowly wppynilwybn oquugnpéiul suihwlfiplh b hwbghuwbnud
wpdlph WEsugmup hupdwp b ke, Eplupududibn puhnyph bnpdugh b npulh
Ukdmppul pkypnid: Unnpl biphuypugywé b uyp Jepniénippul wpynibpnud gluhunnnh
Eqpuhwbgnuup:

Shghljuyku hhwpunjnp, opklunpnpkl pnyjunpbh b nhnkuwyby bywnwljuhwmiup
wuwppkpulblphg  wowly  pwhmpwpkpp  hwbphuwbnd  F o biplw  ogunugnpéilwh

wwppkpulp:
Oquuignpéuwl pubwlp Poypunpws | Ppunjwpubinpbh Ulipljuynulu
huwpuynp ogunugnpdynn
Zunnwpuljwwh jurmguuyunnud % - %
Fuwly i h jurnmguuunnnd v v v
Ynuquninnbuwlub b3 X X
Upmym nupbpujut X X X

12. Ghwhwundwb Unnkgnudubph (Ukpnybph) plnpnipynip

Ulpwpd gnyph qhwhunndwl puuwlwl dninkgnidbbpb B,
w) hwdbdunnulwl Uninkgnd

p) whauyhl dmnkgnud

@) Epunlnuyhl umnkgmd

Zundbdunnwlwl uninkgnid
Zunbfunnuluwl Ununkguwh jhpwmblnh pkypnid wpdkpp npnpynud b glwhunmng opyklunp
bnybwlhwh jund hunfwppbih (Wlwbunnpyy) opklnbkph hkwn hunlblunnkyny, npnbg hunlwp

wnlw Eglhkph JEpwpkpyuwy nkpElunnnipinh

Howhwnng: W Uwljupjub Unyhwjwbwghng wthwnwlwb dwdlwughp
Wuywlub:  NGG-2022-61 2026ALNWYFSM
i = il
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Sunlbunnulwlh Umnkgnudp bkpunnud F hbnlywy dpnpbbpp” Zunfuppbh gnpéupplbph
Ulipny

Zunfwlnfwl hwbpuyhb pbiEpnuypmibbbph hunlbdunwlwlh Jepny
Lulbh np glwhunndwl bkphuyugyws qnuypp whowpd qnyp & muwnp Ghpwnjnd £
hunlEdunnwlwb gnpbuppléph Jkpnnp:

Zunfupplyh gapdwppltph Wkpnnp, npp il hupnbp b opyku ingdinpnshs gapdupplikph
Ukpny, wpdkpp npnokyni bwunnwlny ogquugnpéynid b baybwlwh Jund hunlwnplih
opyklyniikph hlan Juwgwé gnpéwppbbph ykpupbpjuw) nkpkjunynyoadp:

Zundupplih gqnpdwppblph Wkpnnh hhllwlh yhnyEpb kb npnoky hwdbdunnnippuh
Uhunjnphkpp, apnip oguuugnpdynud ko hunfwyunwufuuh pnjuh twubulhghlinh [nnqupg,
vwubun/apuuybu,

w. apnpky hwdbdunaniypyub dpuninplbkpp, opnlp ogunugnpéynud ki hunlwyunnwujuwb

onifuynud dwulnulhghkph nniphg,

P. apagky hunfupunnwufuwd hunfugpih gnpéwpplbpp b hupjuplly wyn gapsuppbbpfh
hpdtulwml ghwhunndwh sunhulbhobkpp,

¢. Junnwpky hulugpkih opklnbkph b qlwhunming opyklnbkph apulwlwlh b
pwhwhwlml  bdwbnypnibblph b wuppkpnipnibblph hlnbnpuiul hwdEdunnulpub
JEpmiénupnrh, npnbp oguuwgnpdynid B hwdwuypunnmupuul pniluyh vwulnulhghkph
fnnipg,

p.  Juwnwpl;  whhpudkpn - dpgpunnudibp, Epk  wmwyhupp  uwb,  qhwhunmbnh
gmgubipobkpnid, npykugh wpuwgnyyh ghwhunm]ny opklwup b hudwgpbih opjklnbkph
wuppkpnyeym bhEpp,

E.ppunuplly opyklnh glinuhunndwd hundwp KgpuniJwd gnigubppbkph jhnunnid,

q. kpk oquuugnpdyly kb qlwhuwumlwlh up pulbh gniquiliholbkp, wnwgywd wpdbph
gniguilipobikph hunfwduybbgnip :

Zhlp phgmblny  ykpnbhpuyp’ qluhunanplh - nibp pwyjuwpup  pwhwlnipjudp
wpdwhwhwun nkpEjunnynymb, npp wounfkjuwgnijhu wpnugnnud b pugubwyinnid £
wh gnpénlilbkpp npnbg wqpkgmpyudp ujiwy whpwpd gnuph Judunpp pug Upguiguhl
smuynud  wopunlly  huwwlbwlhmb B mump hundblunwhul - dmnkgdwlb fhpwrnidp

bwhwwnnn:  U.Uwlupub Unylwjubwghnng withwnwlwb swslughp
fuymljpwb:  NeQGQ-2022-61 2026ALNWYFSM
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qlnuhunmjny wlpwpd qnyph ubhwlwbnippul ppuydnibph pntluyulul wpdkpp npnpkin
hwdwp hpiun/npywé E

Blunlinughty dnnkgnuf

Eyunfnughle umnbguwh pppwbwhbbpnid ghwhunndwl wpyniliphbph wnwgdh hudwp
ppunynud kb wnuppkp Jkpnybbp, npnlg pbphubpaypymbp uywbaud £ bpuwbnud, np wpdtpp
opnoynud b punnwgh fund Gubfuunnkung Epundnunbbph Jpu, apnlp wnwhmd E junf
Jupny Funwbwy ppunjntlph ukhwluwbunnkpp :

Ehuthnuyhll Uninkgnudp inpunfwnpmd b wpdbph gnighs "wupwqu ppufulwl hnupkpp
ghnfaalpbpuybynyp bphwbnip pbpughl wpdkph: Equnfnuyhl dnnkgdudp wpdbpp npnzyaud &
qhubwnnjoy  opklup  bjunhnupbpmpunp,  gpunhvhul hnuph quod - Supulpl
Jubuynpmpyni bhkph wpdbph hhdwh ypuw:

Elunlnughl ununkgwh Jupbnpugnyl hhuph F hwhphuwbmd uyh, np bkpppngbépp
whbiuymd Eb pwhnyp wnwbwy ppkig Gipppmublphg, b np fwh Ejunnunp whnp £
wpunugnih bepgpnidbibph nhulh Eipugpyuy duluppuinp:

Opyku huwhnb, bEpgpnpbkpp whbyuyky Bb hnfubunnnignud dhuyl hunfnjupgyué nhulh
hunfwp (hwl hwpabh b oapylu onwpwlwi shuly Gund ophylpupbhlugmé ohulp):
Ehwdinughll unnkguwl Jkpnpbépp huunugh hpdijwé kb wmywquw ppunlwlwh hnuplkph
gnuluplitp} nhulnlunu]apduty (nfubpuplty) plpughl  wpdlph: Ypuilp
ppunfwlywb hnupkph phufninnun/npuml Wkpnph nwppkpubbpl Ba:

purdwlpwh hnupkph phulnbnun/npuwl ukpny (223

2272 ubpnph hunlwduglh ' Gwhpnunkudng ppudwlwh hnupp ghubninanpdmd  E
hulpunul) magnupyundp (wywguihg b) dhly qwhunmdwh unduwphyp, npp wpynbpnnd poy;
£ v hu wawbwy ghushunnng opykluh plpwghl wpdkpp:

222 Ubpanh hpdluwlul oy bph B

w.pun ghwhunming opyklpnpl ppuglwhunndlul wewbd hwhunngnupmbblphg juwpnjus
ppuwdwlul hnuph wounlly hwpdwn nkuwlh plinpnyendd,
popudwlwl hnuplph jubpnmnkudwb wounfly owpunpdluy Inbipkn dunlwbwlwhwndwsh

pnonu,
awhwwnn:  U.Uwljwpjuh Lm]huxl]mhmghhq wihunwluh dwdlwghp

Jupujwmb:  NeGQ-2022-61 2026ALNWYFSM
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qufpnne  dwdwhwlwhunnywép  hunlwp  ppudwlul  hnupbph  Jubjunnbudwl
buwhnoyunapunnnid,

popnoyws  Gwhpnunkudng  dudflnp  Jipenud - diugnppuyhl - wpdbph  npnpuwl
whhpmdkpunmpul  phuwpynid, wybnihbnb,  hupdh  wobkng qlhunmjng  opyElpnp
phmpwgplpp, hunlwyuwnuwofuwb inbpupbuyuyhlt wpdkph npapnid,

k.phulnlununpuwh npnypusuhh npnpnud,

q. phubnbununnplwl gpnypuswiph Yhpwnnudp Juwbpnunbuyfng wywqu ppudwlub
hnuplph bljunndwdp ‘whhpwdkpnnippul pbypnul hupdh wnbkny nkpdpbupuhl wpdépp:

Vpulnlnunfapulwl ppnypuyunpp whnp b wpnugmp ns dhuyl gpudwlub dhengh
dunfwlbwlunjnp wpdbpp, wy bwh ugh npulkpp, npnlp Juuyyjws B opklunh wyugu
owhwgnpsiwh b pgpunfwlwh hnupkph inkuwlh hkw:

Ypuhnbmuynpul  gpoypwswihkph  phpminfwh  Quf  hwpjwpilwl  nwpuéius
kpnphkpp hknlyuyh b

w. Guyfunuyh ghugnpugdwl dnnply (CAPM),

2 hugpunugh bhunmblundp uhohl homjwé swhiulp (WACC),

gppinwphyng  Jud  wnwgjws  ppnypwsupkph b Bjunlnwpkpnippub
hwpwpkpwlgnipni b,

1. Ymdmyjunnfn] Wkpnn

Blunlnh junynwihqughwh Jkpny

Elhwiinp Juypunuwgpqughuyp dbpngp hhdbwywbhnd jhpundmd & Epp wolw © Ejunfinh
quyni b wp nkdykp b puhnyp ghwhunndwl unfuwpyh ppoippudy, wu ghypnid juphp sju
mwhifwbEy inblpkn jwbunbudwd denfwbuluhun]wé, b nkpdhbwjuyhl wpdlpp juwpag
t swnwyky npuku wpdkph npnpdwl dfal hfndp:

Qhwhunnngp  smbp  wjuy  nwpwdwppowhnul  hwuwpwlwlhwh - bpwhulnippulb
hnpunfwukph  Jupdwliuymppuh  JEpupkpyuy  wpdwbwhwifun nkpkjunydnipinb,
hbwbwpwp  Eyunfinughl  Umnkgdwl [ppunmdp  Qupng boopkpkp ns ppunnkuwlwh
wpynibphbph: Zwpyp woblimy] uynp hwhgqunlmbipp 'glwhunnnpgh Jupdhpny Ejunfinughb
Ununkguwlh Jppunnidp  glwhunndwl  bEplupugiué wiowpd gnyph  ubpwlwbnippub

Jpuniiph om pupulml wpdkph npnpuwl hudwp w/npifwé sE:

Hiwhwwnnn:  U.Uwlupjub
{ujmljub:  NeG3-2022-61

Unytwluwbwghng withunwlwh dwilughp
2026ALNWYFSM
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Owhrauyhl uninkgnudf

Owfuuuyhl uninkgwlb hhwpnud pblwé F ugl ulgenilipp, pun npp ghnpgp ghuhwayng
opklnp hunlwp sh J&wph wjbphl, puwb huguwunup ogunulwpnippudp opyklnf dknp ppknt
plwpnud, jhlih qui glufwh Jund Junnigdwlh hongny, gnpéplipugn puppughng gapénbikph
puguluynipyunlp’ whhwplh dunfmbwl, whhwpdwpnipnil, nhul jud uyy gnpénbbkp: Upu

Ununkgnudp hbwpunnp b pupdbnid wnwbuwy wpdkp opjklnp wpdbpp yhnfuuphbdwl jud
Yepupmugpwh plpwghly dwhubph apnodwh Uhongny b phqhwluwh vwojwénipyui nt
hbwgwb prynp nkuwlbiph §hpundudp:

Conphwimp wmlwdp, wniw Fdwpuukph uninkguwd Epkp Ukpny.

w. Swluukph hapnuphiniul dkpnp wpnwgmmd Fohunfupdbp  oquulmpnipyundp
bwhunnpuy opyklnh wnkpduwh Swhuubph hwpwpluwd Upengny npnpyng wpdkpp,

P Swfuubph Jbpupnugmbnl dbpop wpnwgnnd Eoopklup dgppun bbbl
yJEpunknédwl bwuubph hupywpluwh Upongny npnoyng wpdkpp:

¢- pumuupppsuyhl dbpny, nph phnphhy hupjuplnid b glwhunnyng opklup wpdkpp
opyblunp wrwbdhh pupunphs duubph wpdkphkpp gnulupkng:

Owfuuwyhl dmnkgnidp yknp b bkpwnp poynp Swjiukpp, npnbp njuy dwubwlhgp jupng
L pky:

Updliph wuppkpp Yuwpny &b uwpplpyl), Jupnjws qhwhundng opklunh wkuwlhg b
ykup b bbpwnklh nuppulbh b whnigpuh éwhukp, npnbp wwhwbednid kb ghwhunniiuh
urluwpyh ppnipjundp opykljunh yinfuuphlihul (JEpumannmbnk) hudwp, dusbudnpug ke’
w.nppulh Swjuukp (ympkp, wpiuwnnd)

p. whnuyqulh Swhikp (npubuynpunughl Swhiukp, wkpugpdwb dwhukp, dushwghunwluh
Jdwpbbp (hwhnugduyhl, poyjunyenb, dupunupuybnulwl, ipoywpabnlwb b wyb), wy
yJ&wplkp (Uhobnppuy)Swphkp b uyl), phphwhnip Swhinkp, huplkp, Shlinbuwlul Swhukp
(ophbuly "wwpupuyghl $hlhwbuuninpuwl innhnubkp) b dlplwplunnppuwi pwhnip):

Uwpjwénipyul hkwr Juupwé dpgnunndblpp unynpupup phuwpljnud k& hknlyay
wkuwlbbph hudwp, npnbp magnudbkp jwd  Ggmanulbbp  Junnwpbjpu Qupng ki
hEnwquym pudwin}ly Epunnkuwaéph.

thwhwunny:  U.Uwfwpjuh Unyhwlwhwging wihwnwlub Swjughp
{uyulmb:  NQQ-2022-61 ; 2026ALNWYFSM
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w. Phghlwlwl vwpfubnipymb’ qluhunny opyklunp junl gpw puunplslbph
Shqplwlul  vupymémppul  wyunndwony ogunulwpnippull gublugws  apniun,  apk
wnugwgky Foqunugnpdlwml hknlwbpn] b inwphphg,

P pmblghniuy L[uzgz[uzbmpjmiz' qlwhunmjng  ogklnp  whwpnn bwykunntpub
hbwnbwbpny wnwpwgus oquuulupmppul  gubljugus Gopniuwn,  hudbdunwé  gpu
hnpuwphlinfwl  hkwn,  pbywyhuhp kb bwpnugéidnudp, nkjbhulwlh  phmpwgnkpl  n
wkfubinjnghuyh hugué 1hbkn,

g wpuuphl Junl inlnkuwlwh vwpmbmpyml glwhunnng opklnp bjundwdp
wpunuphll hunfwmjng nlnkuwlwl Jud nkpulel gupdebbiph Abnbwlpng wnuguiguis
oquulpupmpymb gublugus ynpniuw: U nbuwlh dwpjwénypmbp Jupay L jhb
dunfwbwlun/np Jund Upunulwb:

13. Znnudwuh pnijuyulut wpdtph npnonid

Zunlbdunnulynl uninkguwh jhpundwl hunlup gliwmhumng opklnph npyku hun/whdwb b
hunfunplyh wipwpd gnup plinpifly B wypy inwpudpnud quiyng b wquun zmguynd
ywdwpwhwhyws hnpudwubpp: SEpEjunympyml wppmp kb hwhphuwgl; hwpwlhg
nwpwdpmy Judwmjnyg bnpunlwukph unduybépp, b hunlugubguyhl quypkpp, npnky
qbukpyus b wquu pmjuymd  Judwpwhwbyws b Jupdwluympub hwbjws
bhnpufwulbph nfuyblpp: Fqwhunminl opklnh pnifjuywlwl wpdkpp, Ipd Jwlkpkup
bupfupyny,  wnwglty t Sgumul bqubwln): Sguunul dupkiunpluluh
qapdnnpnipiach, npnud hupjuplynud Fgbuuhunning b hwdkduung opyEjinbkph wpdkphkph
wupplpnyymbp  wupdubunapyus hunltdunnnypnuh nbpkn nwpph wenbgmpudp:
Zwdbdunnnipyul inupp whowpd gnijph opyElnp jund ppu ywdwnph gnpdwpph phntpugphs,
npp dbwynpnud EooJudwnph ghbp (qund wnwpwghnul ghp shnyhnfunipinil): Fojnp
dogmunnullibpp  Ghpwnyly Eo hkwnlywy  ulqpoibpny’ hudbdumng  opklinpg  phugh
qhurhunnyny opykljun:

ZwdlEdunim/ng whuwynghkp
bwhwnnn:  U.Uwfupyui - Unyjhwwhwghng wihwnwlwh swslwughp
upulub:  NeQQ-2022-61 2026ALNWYFSM
s S
=
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https://www list.am/item/2070
7007

https://www.list.am/item/236
14130

https://www.list.am/item/230

26654

wdtTwinniLpjwl tnwppbkpp qu‘:'g:l:::lm ‘ Ulwing Net Ulw(ng Ne3
I Swynep,
iwugh Uquinwdntn, 1- uku‘é?]md 9-nn Ustugntp Ulpwi
| hU thnn. 30 g
iEnGYwnynipjwl wnpjnLpp - list.am/20707007 list.am/23614130 list.am/23026654
lwéwnph / wrwgwplh ghlp, npwd - 1,668,400 5,238,000 2,500,000
lwytptuy, p.u 543.50 1,670 1,000 1,560
{wéwnph / wnwgwnyh ghup, np/p.d — 999.04 5,238.00 1,602.56
lwywpyGhnpjnLu quwhwuwnynn uwywpytth uwlywpybih uwlwpytih
iLnnuwl UsdnLpjnup (%) -20% -20% -20%
i[‘"‘,gf:',"""“”“"'" G2gnundwd gh, 79923 419040 1,282.05
nLpwihl hpwyntupltn W
mﬁﬁwﬁwlm:utr‘;m% n n — ubthwywuntpnu ubthwywunLpjnLu ubthwlwuntpjntu
LnnUwl JtdnLpynLup (%) 0% 0% 0%
wnnuwu gnuwdwipp, np/p.U 0.00 0.00 0.00
nLyw dwy / Jwel Ui
hul:I wjlrj]wqﬁ) U/ Ywéungh wiuwphy 16.06.2026 wnwgpwny wnwowny wnwowny
nnuwu JednienLup (%) 0% 0% 0%
LnnUwu gnwdwpp, np/p.d 0.00 0.00 0.00
w U / gnpéwnlwlwl
;ﬂmmﬁﬁgg & CUL pLwybih Unywudwl Unyuwudwl UnyLwldwu
LnnUwU UtdnLpinLup (%) 0% 0% 0%
iLnnuwu gnwdwipp, np/p.J 0.00 0.00 0.00
wpwiwquwhwundwl gnwnh 15-pn 15-pn 15-pn 15-pn
itnnuwu UtdnLpjnLup (%) 0% 0% +5%
itnnuwl gnwdwipp, np/p.J 0.00 0.00 64.10
inuntuw) BupwywrNLgYwdp syw syw w syw
Lnnuuwl UtbnLpnilp (%) 0% 0% 0%
ILnnuwU gnwdwpp, np/p.J 0.00 0.00 0.00
nnwJdwuh dwybkpbu 543.5 1,670 1,000 1,560
IiLnnuwl Jtdnip)niup (%) +3% 0% +3%
innuw gndwpp, np/p.J 23.98 0.00 40.39
nypuwswihwywl al nLnwuyniu nLnwuyintu nLnnuwuyintu nLpnwlyntu
Lnnuwu UtsnLpinLup (%) 0% 0% 0%
Lnnuwl gnwdwpp, np/p.d 0.00 0.00 0.00
wywinwihu Ggpuwighd Unpduy Unpuw unpuwy Unpuuwg
tnUwu JtdnLpnLup (%) pa) 0% 0% 0%
tnnuwl gnedwnp, np/p.J 4 / 0.00 0.00 0.00
twhunnnn: - U.Uwlwpyub Unytwljwhwginn withunulwb Swsljwghp
Tuymlumb:  NeGG-2022-61 2026ALNWYFSM
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E&T;aﬁrﬂm / nEnwlwjuwu wy wy wy wy
ILnnuwl yednLp)nLup (%) -5% -10% -8%
iUl gnuwdwpp, np/p.Ju -41.16 -419.04 -110.92
36pNLp|NLl, pwppwpNNLR)NLY pbp hwpp hwpp hwpp
Wnnuwl UbsnLR)nLup (%) -15% -15% -15%
nnuwl gnudwng, Rp/p.u -117.31 -565.70 -191.34
Spwluwnpnwhl dwwnsbhntpintu siw Untinp hnnwjhu wudwnwwwn hnnwjhu
nndwl UtbnuejnLup (%) -5% -20% -5%
nnuwb gnedwpp, np/p.d -33.24 -641.13 -54.21
ﬁ:l?fb‘:‘u‘&“&‘ﬂ:mﬁ"m ! whuwhvwluhwy | whuwhiwbwhwy | wbuwhdwbwgwy | wluwhiwbuthwy
nnuwl UtbnLR)nLUD (%) 0% 0% 0%
unuwu gnuwwpp, np/p.J 0.00 0.00 0.00
2Eppwnynifeintl 0 0 0 0

nnuwu Utdniejnlup (%) 0% 0% 0%
tnnuwu gnwdwpp, np/p.d 0.00 0.00 0.00
Jj1 gnpbnLiltp = wnlw wnlw wnlw
innuwl UtdnLR)nLp (%) -12% -12% -12%
iU gnuduwinp, nn/p.u -75.78 -307.74 -123.61
‘unhwunip 62gpwnnud, np/p.u -243.51 -1,933.61 -375.59
l2anundws wndtp, np.u e et A e 555.72 . 2,256.79 | 906.46
nwjhU gnndwiyhg 0.333 0.333 0.333
:{m.lquuwhum wpdtpp (1 p.U hwdwp) : ‘ . | 1,239.66 np/p.u
inLyujwlwl wndtpp (Yinpwgyws) R : : 670,000 22 npurd

14. Gopuljugnipinih ghwhwndwb wrwpljugh omljuyuljwi wpdtph
Ytpuptipyu

22 Sunjniph dwpq Poluuh hunlwybp g. Uquununinun 1-pl hngng 30 hnpunfurup ‘wlipund gnyph
ubthwluwbnipyul (ogunugnpduml) ppunjmbph quuibgumi phy 14042026-11-0036 Yhuyulwih
wuudbhnd wpnwgnpjus hywnwiughl bpwbulnpmip Phulpu]uypkph, gnpSwnbwlul
bowlwlmpnibp juwd hopuunkupp Phwllip Gupmguyunndwl pmbuyulwh wpdkpp
[inpugywé humqunud F

670,000

(y{kg hwpnip jnpwinuunth huqup ) 22 ppund

Upyws pnifuywlwb  wpdkpp wnwgyly b hwdbdunnwlwlh  dnnkguwb (hunfwgpkh
gnpswpplikph Ukpny) bhpumdundp ' 1 pu-p hunfup luqutyny 1,239.66 22 npund;, hlsp qunljnudd
L dpgunuwds hunlbafunnyny opykljnbkph wpdtpliph dppwhuypnud: Bhunhnughl b Supuugph
Umnbgnullikpp §hpunkh skb hunfuply  hudung

fuwlpup uifjuy inmpudwppowinud

Huwhwunny:  U.Uwluppuh
uyulwb:  NQQ-2022-61

Unyjtujubhwghng withwunulwh swbwughp
2026ALNWYFSM
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hunfwlnfwl hnpunfwubph Jupdwlwynippul wpdwimhununn nguybph puguluynipui b
qlwhuwnnjng hnpunwuh shuweniguyunn phnypeh wundwnny:
Cniguymd npounlpuin gmgupplwl dundfbn wywhnkym plypnud gnypp hbwpunnp £
puighly unyl hwpykumnipynbnud boywés wpdbphl Unin gliny:

15. Unhdwbuhwlnudtp b hwinmly upupdwbbkp

Upu uwhdwhwhwlnulblpp b wwplwbbkpp hwippuwbnad Eo unyl hupybnjnippul
whpwlinkyh vwup:

o Qwhuwnngp wunnwepiwbunnpiml sh pmd ghwhumfng ubpwlwbnppul
Apunotiplilph ppunjuliul bjwpugpmprut jud ubpuuhnipnat ppojmbipbiph B
wobyjnn wy) hwupgbph hunlwp: Tundppunnp jaqipg Dkplupngfws  ppunjnilbpbkpp
hwnunnng hwunwpypbpp hudupyky Eb huunh:

o  Qwhuwwnngp  wywpnwnpmd b owwhuubly  ghwhunndwh - plpwgpnid
yunnyppunnntfy - hnpdhg  wawgdws  qud - hwupjuplbbph  dhengny  wwpqupwiyms
hupnpilmghuyp quiniipnipindlip:

o Qhwhunnnyp gnpdly Fapyku whlwju Junmupny:

*  Quwmhunnnph [nnuhg Junnupijwé nrumdbwuppnipint bbEpp b
kqpuljwgnipyni bhkpp wndpnnonippudp whlwbpuluy i:

o Wppunnwbpblph yupdunnpnygmbp Gupnjws sk qhwhundwl wpymbph b
Eqpulpwgnipyul hkw:

o  Qlwhunnnph jupshpp qnuph wpdkph JEkpwpkpuwy ndh dke F gluhunmbub
wluwpdp ppoipjundp: Fhwhunngp yunnwunebunynemb sh jpnod gnyph wpdkph
hbwwgu [inpmuly shnipnfuntpyndibkph hudwp, npnbp juwpnn Bo p hupn quiy wyp wluwpyhg
hlwn, unghugulwl, nbnkuwlwh, Jhghlwlmb  gnpénbbkpp, hwb punupughwluwh
opkliuppnipjul thnhnfunippub hknbwbpny:

*  Qhwhuwnnnnhg sh wuwhwboynid bkphuywbuy punwlwl wupubbEphl b nuyg

Pugunpnipinel ghuwrhunndwl JEpupkpyuy, pugu undp punnwljml wnywbh oppbhwlwh

Huwhwnny: U Uwljupjub

Unyjiufwbwghnng wihunwlwh dwélwghp
Auyulwh:  NeGq-2022-61

2026ALNWYFSM
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ppuflpny :

o  Qhwhwungp wwnwuhnubuadngpnil ghe jpod gnyph uyl pkpnipnibbbph
putlup, npnbip hbwpunjap sk huyntwpkpl) nkunpulud qhbnipundp:

o Qhwhunnngp  wunnwufuwbunynypnl gh Gpnud Muagppunanth - jnguhg
pkpluywgyws wfjuybkph hulnippul hunfwp:

o Guupknughl wuplwbblpp, npnbp oquuugnpéifly Eh hwpllngdnippul kg
gy by E8 hunjununp wopyniplliphg, puyg b uybybu Hwhunnngp sh jupng vy hupngp
pnjnuwbng kpupfupp:

o Guqujwé hupfbunfnygymbp pu dwulwgbn Qhwhunnngh Qupspp F gniph
pujmbwlul wpdkph JEpupkpuwy b sh hwbppowbnd Epuphufip, np gnijpp wquun pndluynid
szﬁum[]z unyl hwpbimjmpul Wby wpimudijwé gliny:

Unyl hwpfbinmpmbp punlugué k26 kghg, Ukl phophbulpg, hwhppuwinul E
LJUr-UnuU » UL -p wmnwngpulipp b pp ke bbpuwnmd F webnpuyhl qugunbpp, app

e

Eipwlw sk hpuywpwldul = TN
QUUZUSAT " Ul
T e A\
prdd) — L“": !
52| st 0> |7l
\‘\'{l;_’:: ey,
N
\\ :'/ A g
% ”‘f‘u; R
Hwhwwnny:  U.Uwlupjub Unyhwlwiwghng wihunwluh swsljughp
Yuyuluwb:  NGG-2022-61 2026ALNWYFSM
= —
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16. Oqunugnpéywd gpuiljuinipynii

—

. 42 opkbpp «Ulipupd qniyph qlwhwumlul  gnpémbknppul dwuhly, plpnilyjuws
04.10.2005p.:

2. 22 unwwpnippnh 2022 pyulwl ognuinnuh 24-h phif 1355-U npnpdundp hwwnungwé
wlipwnd gnyph ghwhwmbh vinwbnuwpn:

3. 42 punupuphbmpyul bwhupwph 14.01.2008p. ph N 09-U hpudwé’ [wnmging
2kupkph bt phtmpmbbiph  wpdkph  junpnpugus gniguilippbikph  dnpnywénil
hwwnunnbyn dwuhb:

4 22 jwnujupmppeh 2020 pywhuwbh  hmbhup  4p N 1023-U  oposmd’
nwpwéwghwhunmlnh gnnwlwbmppul vwhilwbbkph o Uhowqquyhl ghwhunndwb
wnwhnwmnbkp (International Valuation Standards, IVS), Uhowqquyhlr qhwhunniwmb
unwbnpwmnbkph funphnupn (IVSC):

5. 22 pwnupwghwluh opkhughpp  whoupd qnyph ubkthwwinpuub b gnpswpphlph
YEpuplpyuy ppnyphtp:

6. 22 hupwuwnph [mifunkp HElpnpnbughl jupuunph hudwlwpg ' www.e-cadastre.am
(qnyph bnybwlwhwgdwl njjuybkp):

7. www.list.am wnguilig huppwl hunlkdunnkyp opyklnhkpp wnwpwnlh qhkph JEpupkpyuy

ujuybkp:
Jiwhwwnnn:  U.Uwhupjub Unyhwlwbwghng whhwnwljub Swiljwughp
Luyumlfwb:  NeG3-2022-61 2026ALNWYFSM
E /’—_—\\
/
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17. Qiwhwinynn gnuph (nuwbiljuplitip

Ywhwwng:  U.Uwlupjub
Qupulmb:  NQQ-2022-61

Unylwwbwghng wihunwljub Swiljughp
2026ALNWYFSM
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18. Guwhwinynn gniyph ubthwjwiinipjub Jjuyujuith yuwndku

QUUUSULDP CULMrUMESNREINRL

MBSUSUL SPULSULIL {ymfnpi

Unyb Jyuwywlywng hwunwnyn £ 14 wwphih 2026 pywlwuhb gnyph bjwndwdp
hpuniipbiph whnwywy qpuigdwt Jhwubwlwy dwunywbnid Yunwpjwd wiugwpd
qnyph Uuindwdp hpwdnituph wnwlwb gpwignuip htwnlyuwg wijwutpny.

1. APULSYUT hrudnrLebh UNhe3EUS(LLN)
<L SUYNRTh UUM2b bRBUUL cUUUSLR

2. ULourd anNh3eh §SLUbLNk JU3Pe bu ULduunrue
Uwpq Swyn, hwiwjup holiwy, qjnin Uquinwiinun, 1-hb thnnng 30 hnquidwu

3. 4PULSUUL <UUUr <hUL <ULthuusuT duUSURRENL

Cwdwjuph nbwwph 19/02/2026p. phy 268 npnonushg pundwdp, << YwnwdwpniRjwl
15/12/2005p. phy 2402-L npngnid

4. SNMMUUWUD PLAREBUS,ERC

Ywnwuwnpuiht dwdlwghpp' 11-005-0023-0097

Uwlbpbuh sunhp (hw)' 0.05435

Lywinwlwhu bpwbwlynipiniup’ puwlywdwpbiph

Gnpdwnbwlwl Wwuwymppmtp Yud hnquinbupp' Fuwlbih yunmguwywindwu
Spuwugdwsd hpwyniuph nbuwlp’ UsPUYULNRI3NRL

dyUsULUL N 14042026-11-0036, quinintiwpwn' BMABR65B3JAK

Quupuipryah pulinipymibp U duwdbpwluwbngynibp Yupan t ugnigyly bwnwogph Yndpikh
www.e-cadastre.om Guyptoh Upgngny

kp1/2

whwwnng:  U.Uwlupyub Lni]hmllmhmghnq wihunnulwh Swslwghp

wjulfwh:  NeQQ-2022-61

e

dYUSULUL 2,

ULTUNG QNRSPh LYUSUULR hPULNRLALBRD Utuuanpph

2026ALNWYFSM
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5. ChLNR@3NRLLENP PLNRBUGPEME

1) Lyywwnwlwht Wwbwynpynup'
2) Punipwgpbipp puwn wnwbdhl ohtnip)nitiubph'

Ywnwuwnpuwihl
v dwdljwghp Sbuwl | Uwlbpbu | Spwbgyws hpwdnitiph nbuwl

Lpwgnighg tnuitbip b wbnbynipymutbip

Spwbgnuip hpwlwlwgunn wwnnbwinwp widh wuntp, wqgqutnup' LUAPH
uuLuL3uL

Rpwnbignwsd wwawnnbp' UWiwpd gnyph gpwbigdwl dhwubwlwb unnpwpwdwldwl
wuwnd qnyph qifuwynp nbighuwnp

J4uU3ULUL N 14042026-11-0036, quinuntiwpwn’ BMABR65B3JAK

1,
Puupwpnph pulinpynibip b Jubpwlubnpymbp Yuwpnn £ upnqyby Ywauwugeph yndhgbh ‘1 l?ff;;
www.e-cadastre.am Gujptop dhongny ¥ ./’
Lwquugppp '~
kg 2/2 Yyt
wnnny: - U.Uwljupjub Unyhwjwbwghng wihunwljub Swswghp
wljwmb:  NeQQ-2022-61 2026ALNWYFSM
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19. Guwhwnnnh Jyuyuwluith yuwndkh

44yu3uyuL N 99-2022-61

Unuju Jywjwywup tnpynid £

U3urnL Undutsuh UULUr3ULhL

(wlntup, hwipwniup, wqgquuniup)

wn wju, np bw Jwulwlygt) £

“Ywnwuwnnh Ynuhinth Ynnuhg
Jwquwybpwyws

quwhwwnlwl gnpdnLutnLpjwl
npwlwynpdwl plunipjwl:

“wnwuwnph Ynuhnth ntywywnh

2022 pYwlwuh nbywntuptph 21-h N452-L
hpwiwup hwiwdwju npwdwnpytl b

quLulUSNbh NPUYULNCLNIY

Qnpdnnnipjwl dwdltinp vhsl 21 nklinbdptph 2027 p.

Ywnwuwph

Unipbu Bndwujwl
ynuhunth nElwywn® (wuntlp, wqqwunip)
ys 21 ntywntuptph 2022 p

QRYnn (5plgurh 20nhhu Ynn) Swunweneh hunueinilp W Ywytpwywlngeinitp Yupnh b unngyt) Ywnwunph
YnJhuinbh www.e-cadastre.am Yuwjph Uhgngni:

whunnnn:  U.Uwlupjub Unytujwbwuging whhwnwlwh swslwughp
ayufmb:  NeQQ-2022-61 2026ALNWYFSM
{ et
o~
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