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hp oquwgnpddwdp: Gywdinwht dninbigdwt hhitwywl pwiwsuy £
Y =1/ R, npintin'

V - wpdtp



Uyniph hwdwupwwinwpuwu ihihpt
Ubipuipd qnuph qliwhwindwy hugtndnegpgni Equ ,I*Ib Fl u m
Uhu[lﬂhljlﬁlhﬂ, 2026;’0 harmony for%%:r business

| - qnun BYwdnun

R - uiwhuwihquighuih gnpdwlhg
GYwdinwpbpniejwt dninbigdwl Yhpwnnuiu pp dbg Ubpwnnwd k htwnlyw| hhJuwlwt ginybpp.
Mnunbtghuw| hwdwuwnt Eywinh (PGI) quwhwwinnu wnwght tnwnyw hwdwp, npp Yunwpynw £ hwodh
wnubny owhwgnpdiwl hwdwp whwnwth gnypp, huswbu twl Upwlg Ywpnnnueyniup:
Mwpwwnipnh Ywd quwhwwnydnn qnyph ng inhy qpwnywéniejwl hinbuwtipny Ynpnwuntutiph quwhwunnud:
Ldwt dund hwajuplydwd dbdnyeyniup hwtdnud & hwdwfuwnt bYywdinhg L npngdnud £ ppwlwt (Ywd
wpynibwybn) hwdwhuwnt BYwdnunp (EGI):
Cwhwqgnpddwl dwfuutinh hwaywny, npp hhduynw & quwhwwndwl wnwpywjh wwhywudwt hwunwnnt
(wwwhnywgpnyeinit, hwpytip) W punpng wjl thnthnfuwlwt (Ywnwywpdwl, pupwghy ybpwunpnquw)
Swiuubiph Jbpnidnyeyw Ypuw:
Ouwfuubiph dtdnyejniup hwudmd £ hpwlwl hwdwfuwnt Gywdinhg b unwgynut £ gnun gnpdwnuwlwt
BYywdwnh dbdnyeyniup (NOI):
Snyph quwhwwinywsd wpdbpp' Yuwhwnwihqughwih punhwtnip gnpdwlgh hhdwt dnw, npnaynud £ hbnlyw
pwlwslny.
Y = NOI/RO, npintin’

NOI - gnun gnpéwnuwlwl bywdnun

RO - uuhunwihquighwih punhwtinip gnpdwlihg

V - wpdtp
Upryniiptiiph hwdwnbnnui b onijwjwlwy wpdtph wdthnthnud
Yuwhwwndwt Ybpguwlywt wpryniuptbiph hwdwp Yuwhwinnnp wwihu £ quwhwindwy pninp Yhpwnygws
dbennubph Ybpwpbinuw) punhwunip bapwhwugnuiubp: el wywnhyh hwdwn Yhpwnyby bu quwhwindwt
dblyhg wybih dninbignulubn, www wn Uninbignudubiph wpnyniiptibipt wihpwdtgn k S2qpwnb) quwhwindwu
punhwbntp wpryntupp npngbint hwdwp:
Suwhwuindwt wpryniuptiiph Gagpundwt dwlwlwy wuhpwdbion £ hwayh wnuby dh swpp hwuqudwupubp,
huswhuhp B Wwjdwbwgpny twiwnbujwsd dwluutinp b Suwhwwnnh Yupdhpp Yhpwnyws Ununbignudubiph
npwyh dwuht: Uthpwdbow E, np punpdws quwhwwndwt dbpnnubpp, Yhpwnyws nwuwnnnueniutibinp,
Yundhpubipp, bupwnpnipniitibinp b wy inbntywwnyniejnitiipp hhduwynpywsd (hubu: '
Fuwhwwindwt Gupwlw opjlnubph Jbnpguwlw wpdbpp unwbwint hwdwp Quwhwwinnp Yhpwnnud
Yondwt dbennp Ybpnugjw| dninbignudubiph b daennubiph wpryniupubinh hwdwp:
Unynpwpwp quwhwindwt Jbpguwlwu wpnyniupp  unwbwint hwdwp Yhpwnynd B Gpyne dbpnnubp’
Jwpbdwinhjwlwy Yondwl dkpnnp L unipjiyinhy Yondw Jbennp:

Yuwhwwnnp whnp £ hhduwynph quwhwwndwu Ybpgwlwl wpmyniipp unwbwine hwdwn Yhpwnywsd
Yondw dbpnnh puwnpnieniup:

Guwhwwndwi dbpnnh punpnipnit

<nnwdwubph quwhwunnwit hpwywbwgyb) £ hwdbdwwnwlwt dninbgdwl Yhpwndwdp:

Fuwhwindwl GYwdnwhu Unuinbignudp wnjw) nbypnut hwdwpynud £ ng Yhpwnbih L sh Ywpnn wpunwgnb
quuwhwunynn opjjinh hpwlwt wpdbpp, pwuh np quwhwnynn gnyph wbuwlh b bdwl JhGwynus quuynn
qnyph Ywpdwlwinigjwy whwnhy onijut £&-nud pwgwlwynud £:

-



UYyniuph hutugtipuiwgtinwnuiu il
Utpwpd gnyph gwhwindui huwgbwngngepni Eq“'ﬂljhrﬂm*
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Guwhwwndwl wowplugh wpwghpp

Cunhwunp wndwdp, quwhwwndwy  wnwpbw hwunhuwtnd <wdwupwuwbiiwpwuh  Ynndhg
ubphuywglwsé wugwnpd gnypp, nph Unylwhwtwgdw hwdwp wuhpwdbion ndjwiubpp ubplujwgywd
GU unnpl ppYwd wnwwynu:

Uwlbpbu, Ywnwuwnpwhts
pu dwélwghp

1,250 | 07-028-0127-0074 05082026-07-0169

Lwugh Yywjwlhwuh hwdwp

qnin 2nwpbt, U. Uwhwnwu punuiwu
57 hnnwdwu

Cuwn hpwyniuph gputigdwt Yywywlwuh, quwhwindwl Gupwlw hnnwdwup hwinhuwunw b hwdwjuph
ubthwywunipintup,  nith  pwlwyuwypbiph Uywwnwlwipt  bpwuwlnyejniu,  huy gnpdwnuwlwu
Upwlwlnieyniup puwlth Ywnniguuwwndw

Ubwnd gnyph quwhwwndwt dninbkgnufubp

<nnuunwpwépliph  quwhwwndp  hpwlwuwgyb; £ hwdwdwju  <wdwjupwwbnwpwuh  Ynndhg
wnpwdwnnyws ubthwwunyejwu Yyuwywlwuh nyuiutiph: <nnuwnwpwépubinp quwhwinyt tu onywjwlwu
dnintignuinyg’ oquiwgnpdtiiny ninhn hwdbdwwwlwl ntnbwwndnieniu:

Guwhwwnnp hwpgnut £ Yuwnwpl <€ “Hwnwywpnipjwul wnplpbp Ywnwunph MEwnwlwu Yndhnbhu
hwilwwwwinwufuwt hnnwwnwpwdpubiph dtpoht dbYy wwpnd wnbinh niubgud gnpdwppubiph Ybipwpbipjwy
inbnblwinynipjut unwgdwl uwwwinwyny:

nnuwnwpwdph oniuwjwlwt wpdbph npnodw Uywwnwynd, hwodwplyby b 1pd dognundws qutiph dhohtu
wpdtipp, npp pwqiwwwinlyb) b quwhwinynn hnnwuwwpwdph punhwunp dwybpbuny:

Cuytpnpywl hnnwwnwpwsptbiph quwhwwndwt hwdwp Fuwhwwnnnh Ynndhg hpwlwiwgyt bu htwnlyw
puyyltpp’

o Npnayby b hnnuunwpwdpubiph qnunhwlwnyeiniup b npwtg Yunwuwnpwiht wndtipubipp,

e bpwlwuwgyby £ Uyniup hwdwjupnu hnnuuwpwdptbiph Ybpoht JBY wwpnud hpwywuwgywés
wnpnijwSwnph gnpdwippubinh, huswbu twb hwuwpwlwjunpbt hwuwubh wénipnh dhongny
onwnnuubiph dwuhl nbnbywnyniejwt nwnuwuwuhpnie)niu:

e Cuwpdby U hwdwywinwuluwy hwibdwnwlw opblywntbp:



Uynitiph hwdwgbipuwtnwpu ihhp
Uliuind qnyph quwhwniwt hwpdbngngegniu Eq ui | ! hum um
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Wywnhdubph guwhwunnd
Uhpwnjwé dninkgnudubp

Cwdwjipwwbnwpwih wbowpd gnyph quwhwindwt hwdwp npwbu Yuwint Yhpwnyl) b quwhwindwt
nwjwlywt hwdbdwnwlwt/ dninkgnwp hnnulunnptiph hwiwp:

Cwdbdwwnwlwl dninbkignud

Puswbu wpnbt ubpuywgyty £, wlwhyubph hwdwp Yhpwnydby £ onyuywlwu Gud hwdbdwunwlwu
dnunbignudp: Npuwbu Ywunt, hwibdwnwlwy dninbignid | Yhpwnynd wjt wlywhdubiph  quwhwindwt
ntwpnd, tpp wnlw £ wynhy b pwthwughy oniyw nw wywhydh hwdwp: Ldwy nbwpnud, onjunud
nhuwplyby £ quwhwwnygnn wywhyht hwdwbdwt wlywhyp/wywhdubipp, wyw hwdwnpyt; bu wlwnpyh
hhduwlwt punipwaphsubipp, wiu £ nbnwnhppp, bupwlwnnigwsdputiph wnlwjnieiniup, Gwuwwwphhu
hwuwubihnye)niup, swihp, phpnye)niup, qnuwynpnudp b wy:

wpqunyywsd Gpgnpindwl gnpdwlyhgubiph Yhpwndwt wpryniupnid unwgynud £ punhwtinp Gognpundwt
qnpdwyhgp, npt & Yhpwnynud £ hwdbdwngnn wlwhdh wpdbph Ypw:

Quwhwwinnh Ynndhg Yhpundws Grgpunnudubpp

Cwdbdwwinwlwy  dninbigdwt  Yhpwndwl dwiwlwy, quwhwwnynn hanwwnwpwsdpubph L punnpjwsd
hwdwnpbijh hnnuunwpwdputiph dhol nhunwnlyby Bu npng nwppbipnegniuin,  npnup huwpwynphuu
Ujwqbigutint  hwdwp  Quwhwwnnnh - Ynndhg Yuwwpdlp  Bu o Ggpunuiubp:  bugwbu  updwd
uwhdwtwthwynuwubipnd, punpywd  hnnunwpwdputph depwpbpwy npng  bwhwu  wbnbynigniutibph
pwgwlw)nipjudp wwjdwbwdnpws huwpwynp sh inty wdpnnonipjwdp Ybipinidt) quwhwwinynn b punpgus
hnnwwwpwadpubiph dhol nwppbpnyejnittbpp:

Suwhwinnnh Ynndhg Yhpwnyby b htinbyw| ogpnnuiubpp

<nnwunwnwéplbiph dwybpbutbph wwppbipniegwdp wwjdwuwynpywsd Gogpnnuiutp,
Lnnuinwpwéplbiph Junwunpwht gninhwlwniejwip wwjdwlwynpywd Gogpunidubp,
<nnwdwubiph phpywdniejwt wunhéwuh htwn Yuuwws dogpinnudubip,

<nnwdwubiph wbwwwphht hwuwubihnyejwt hbwn Yuwyws Gogpinnidutip,

<nnwdwubiph onipg wwphuwh b nupywutibph wnlwjnieqw hbwn Yuwywd dpgnunnidutp,

I

<nnwdwubpnd wnlw  Ywd  dnunwlwjpnid hwuwbbih Gupwlwnmgywsdpubiph htin Guuwyws
Gognuinudutin, hugwihuhp Gu quig, 9nip, nnnguiwl onin, hnuwtp, Ynninh b wyu

7. Uy uwhdwuwthwynwiubiph hbun Guygws G2qnuinudutip, htswhuhp bU ubipdhwnunp dky Ywd djnuw

Ynndhg, hnnulinnph bjwwndwdp nignippnunp, gnudwpwihti wwpunwynpnueniiubpp, W wjju:

<nnuunwpwépubiph dwlybpbutiiph wwppbpniejwidp wwydwuwynpywé Gqpuniiubp
Glubny wjt thwuwnhg, np tywwnwlwght Ugwuwlnipnithg Ywiujws nppwt J&s E hnnwwwpwéph
dwybipbup wjupwt wyth gwdp £ npuw hnwgytjhnieyniup, htinliwpwp bwl Jhwynph antjwjwlwt wpdbpp,
Fuwhwwnnnh Ynndhg Yhpwnyt b htinlyw) ogpindwt qnpdwyhgubipp’

1.0 beb  quwhwwndnn hnnh U punpyws hnnh  Jwlbpbutbph  hwpwpbpwlygnieniup
nwppbipynd £ dhusl +0.1

0.9 bet quwhwwndnn hnnh U punpywd hnnp dwlbpbutbiph  hwpwpbpwlgnyeniup
nwppbpdnud £ Jhug +0.2
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0.8 beb quwhwwdnn hnnh L punpywd hnnh  dwlbiptuutiph hwpwpbipwygnieniup
nwppbipynd £ dhtush 0.3
0.7 tet quwhwwgnn hnnh L punpdwd  hnnh dwytipbuubiph  hwpwpbpwlgnuyeyniup
wwppbpynd £ wybjhtu pwu +0.3:

Snnuinwpwépbph Yunwuwnpught qninhwlwunipywdp wuwydwbwnplws Ggpunidubp:

Cwyyh wnubiny, np Cwlwjupwybnwpwh nwppkp hnnwwnwpwdptbip quuynud b twpptip Ywypbipnud,
hul Ywnwuwnphg unwgyws inbnGlnieyniup huwpwynpnip)niu sh pudbinnug Jntpwpwginp Jujpnud gutidnn
hnnwwwpwéph hwdwp niblw| hwdwnpbih hnnwunwpwdph wnpnwlwnph dwupt wnbintlwuwynieyniu,
SGuwhwwnnh Ynndhg Yhpwndby b punpdws hnnuwnwpwéph b Yuwhwinynn hnnwwnwpwsph Yunwuwnwjht
wndtiptiinh hwpwptipwlgnipyw qnpdwljhg' wnwyb hown onuwjwlwt wpdbp unwwnt hwdwp:

<nnuidwubiph ptpYwénipjwl wuwnhGwuh hbin Yuyyws Grqpinnudubp

<wpyh wnubind, np quwhwwnynn hnnwywnpubinh  phpywdnipjwt  wunhtwup Ywpnn k wwppbpyt
hwdbdwwnynn opjtiljinubinh phpywénipwu wunhbwthg, Yuwhwwnnp Yhpwnb £ xgpuindwt gnpdwlhgubip
puwn nwppbipnyejw: Wu nbupndd, tpp hnnulunnpp swthbiphg Ywfuws nwpptip hwinjwstbpnud wnlw bu
rEpwdnuejwl  wunhGwtibp, www Quwhwwynnp  Yhpwnby £ phpdwdnie)w U2nywsd gnpdwlhg,
pwnnuinbiny hnnwluinpp pun phpdwsnipjwu wnwnpbipnipjniutbiph:

f[dbpywénipiwt wunhSwih wwppbpnipinit qnpéwlhg
Ldwwinhy phipywénipjwl wunhwl +0.05
(3tipl phpywdnyzjwl wunhtwl +0.1
Rquih phpywsdnipjwl wunhtwu +0.2
Rwnhpwihwiht phpywdnyejwl wunhEwu 0.3

<nnudwubph Swuwwwphhtt hwuwtbhnyeywt htn Yuujwé Gaqpuninudutip

Bwuwwwphht hwuwubhnpywt Gogpudwi hwdwp Fuwhwwnnnp hwodh £ wnby hnnwdwup wnbtinwnhppp,
wnwotwgdht Ywd b pulwd nhppp, Swhwwnwht hwindwsdh wnluyngymiup b bplwpniggniup b wyu:
Cwuwubhnipjwl pugwlwyniejwl nhwpnid Uhpwnybi| £ +0.1 gnpdwlhg:

<nnwdwubph 2nipg wwphuwh b nupywubbph wnlwynpjwy htin Yuyyws 62gpnnuiubp

<nnudwubiph oning wwphuwh U nwpwwutibph wnyuynipjwl Gagpundwt hwdwp Yuwhwinnnp hwayh &
wnb]  hnnwdwuh  hwplwbtbph  hbn wwpuwh wnlwnyeyniup, Ynep,  Bplwpnyegniup, nwpywuh
wnlwjnipiniup U wyiu: Hwbtg pugwlwnuyejwt nbwpnd Yhpwindty 0.1 gnpdwlhg:

<nnudwubpnd wnlw  Ywd  dnnwlugpnud hwuwtblh Gupwlwnnguspubph hbin  Yuwyws
6qpuinwdubip

<nnwdwubph  gnpdwnuwlwl  Upwlwlniyejniupg Ywiuqws nhunwpydtp Bu hanwdwund wnljw  Yud
dnunwlwjpnud hwuwubih hnuwtph, qugh, oph, nnngdwl 9ph qdtipu nt wuglwgdwu huwpwynpniejniuubpp:
Hwug pwgwlwnipw, uwlwj dnuwluypnud hwuwubithniejwl nbwpnd Yhpwnyt) £ +0.1 gnpdwlhg:
Ununwlwpnid wuhwuwtbihnipjwt nbwpnud, tpp Fwlwl hinwynpnyeyniu b npwtg dholy, Yhpwnyty b £0.2:

1
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Utpwpd gnyph quwhwniwi hwodbndngapniu E%’ I I b_m i
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dwiwtwlywgpwlwl 6qpunidubp

Wu nbwpnw, tpp hwdbdwinbih gnpdwpputipp hpwlwwgyb) Ywd onwpdwt wnwewnplubpp nbnwnpdty
U quwhwwindwu opdwuhg wytih Jun dwdwbwywhwinwsnd, wyw Yuwnwpdby b dwdwtwhwgpulwl
Gognpunind hhdugbiny << Ywnwuwnph Yndhinbh nwpblut ybipinidniginiuubiph Ypw, Yhpwnbing wngjuwg
wnwpyuw Yninwph dwpgh Upndjwt pwnwph b opgwlw pwlwdwpkph hnntiph onwpdwt dhohti qubiph
hwpwpbpwygniejwu Ypw:

Swpbphy Uhght ghti, £< npwd qnpdwlihg
2023 13,300 1.26316
2024 12,100 1.38843
2025 15,700 1.07006
2026 16,800

Uj; vwhdwuwhwynufubph hbin uwyws Ggpunudubp

W) uwhdwbwihwynwubph htn Yuwyws sogpinnudubp, hugwhuhp U ubipyhuinnunp dby Ywd dnw Ynndhg,
hnnwwnph tjwndwdp ngnidpnunp, gnudwpwht wwnuwynpnipyniutibipp, b wyit, Yhpwnyt) & dhusl +0.2
qnpdwlhg:
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47 dwihu:
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Yuwhwunynn opjnh (nuwtlwpubpl wpyb) Bu nbnwquudwu pupwgpnuy, 15 ognuinnuh 2026p. 14

Opjtwnh nuwulwpubp

Utiguind gnyph quuwhwndwl hupytinynggnil

Uhniuph husdwgupwginwput
Ubwinbdphin, 2026p.
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