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11. Unwyb) wpmynibwybln oquugnpénud

Ununjky wpmymbunjbin oqunwgnpénull ogunwgnpbihwly uyl bk £ npp dwubuwigh
nkuwblynibhg opklnh hunfwp wnknénud Eundkbwpwpdp wpdbpp:

1) Ununfby wppymbunfkn oquuugnpénidp wkwp b hih $hqpluybu hinupunjnp(Epk
wyp hwbqulwbpp wknph b), phbwbuunybu ppugnpdlyp, ppunjupwbnpbl pnyjunapyjué b

hubgbglh wilbhwpwpdn wpdbphl: Chpwghl oquuugnpénipg wwppbpbim  plypnud
opklunp wppymbunfbn oquuugnpélwl byunnwlny Gunnwpywé swfuubpp juqpklh wpdkph
yput:

2) Qlwhunmng opyklpnf wnunlky wpnynibunlkn oquiwgnpénudp jupng Eipbly pu
bbphuyhu Junl pbpwghl oquuugnpémdp, bpp uyl oupnfuluy b oguiugnpéynud: Unurjly
wpyntbunjln oquuugnpénip Juipny Euwppkpyly pp plipughl oguugnpénulpg jund jupny
t ppklihg blkpluyughly jubnbufupgyjué jhjhpugnud:

3) Shwhunyny opykfunh wnuyly wpymbuyln oquugnpénudp, npp glwhunniky b
wowbdpl, Jupny b unwppkpyly bpo wowyly wpynibubn oguugnpénidhg apuyku
opklunblbph puiph vwu, bpp whap b hwpyh wolnfh dph plphwingp wpdiph Wk bpu
bkpppuwh yunhp:

4) Ununjby wppynibunbn oqunugnpuul wkuwlp npnokyp bkpunnud Ehkubyup

w. npnpky, pk wpgnp qlwhun]ng opyklup wyu junl wyh oqumgnpénulp Shqhlunyku
hlnupun/np E wyuplpl, hwoyh juninfkh uyh oqunugnpéulwl dbkpp, npnlp vwubwlhghbpp
jhunfwpkb npouwdpun:

P hpwyjwpwbnplkl paujunnplyph wwhwbep hupjh wnbkpne hudwp whhpudbpn Ehush
wnbly qhwhunming opklnp oquuugnpdwl guhlmgué ppujulwl vwhdwbuhwlmd
(pwpupuphbwlwl vwhlwhuhwlnulbkp, pbywka bl hujwholwbnmpmnib, np wg
vwhdwhunpwlnudikpp hnfu]kl hEnwguynid b wyyb):

g.oqumugnpénup hluwbuwybu hpugnpdkh pupdbym wwhwbep hwpyh bwnbnud, pk
wpiynp qhuthunnyny opyklyup uyiplnpulipwypl ogunwgnpénidp, npp dhqpluiybu hlwupunjnp
b b ppunjupwbnpkl poyunapkih, §pkph wpynp pujupup Equdnonbbp npyughb
tuulwlghl woufly punn, puil junugylp plpwghy oquugnpénidpg: Ui gbypnud ylkup
hwpyh wnlbl) opylilpnh wypbnpwbpuyhl oqunugnpéuwilh whghlknt dwhiukpp:

Gtwhwunn:  U.Uwlupuh Unyuwlwhughnn withuwnwfwuh Swilughp
Qyuyulwb:  NeGQ-2022-61 2026EXAQSQSS
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Qnyph juyugnyl b wounlly wpymbwyjln oquuugnpéul sunpwlhpl b hwbppuwbned

¢ wpdbph dkédugnulp hwpdwp b pkpundn, Eplupudundln puhnyph npdugh i npulh

uEsnipyul phuypnud: Unnpl bipluwpugdwé b uyy Jbppménipyul wpynibpnud ghuwhunnnnh
bqpurhwbgnidp:

Shqhluybu hwpunjnp, opklhugpnpkh pyjupplip b nnkuuybu hyuwnwluwhwpdwn

nwppbpwfblphg  wnujl) pwhnipwpkpp  hwbphuwbmd b bbphw - ogquuugnpéuub

umupplpulp:
Oquugnpduwl knubiulp Poyunpyws | Ppunjwpubnpbl | Ukphuwyndu
htwpujnp | oquiwgnpdynn

Zwuwpuiljwljwb junmguyunny % X x
! Pinuljigh Yurmguyunnmy v v v

a
Qymupunninnbuwljub X X X
Unrgnuiwpbpuijub % X X

12. Suwhwwndwh dninkgnudubph (Ukpnyubph) pinpnipyniip

Ulpwpd gnyph qhwhundwh puuwlwlh Umnkgnilikph kb,
w) hudbdunnwljuwl dminbkgnf

| p) wjuuuyhls Uumnkgnud
g) Ejunlinuyhlr uninkgnif

Zudbdunnulwlh dnmnkgnid
Zudblunnulpml Ununkguwt [hpuwmbinl nhypnul wpdbpp npnpdnud b qlrahunmyng opykiap
bnybwlwh jud hunfwppbih (dwbhunpuy) oppklnlph hkwn hudbdunnkiny, npnbg hunfwp

wnlw £ qlhkph JEpwpkpuy wknpkjunmnipinil

Qtwhunnnn:  U.Uwfupjui Unyhwjwbwghng wihunuljuh Swsljughp
Wuyuluh:  NGG-2022-61 2026EXAQSQSS
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i = e

Zufblunnwlywl Ununkgnulp bepunnul b hknlyuw) Ubpnpbbpp ' Zunfupplih gnpéupphbph

pny

Zundwinfwh hwbpughb pbybpnipymbbhlph hudbdwnwlub dkpny
Pubh np qhwhwumlwh bkpluyugyws qnypp wlpwpd gnyp E niunp [hpundmd E
huddunnmlpul gnpéwpplkph dkpnyp:

Zundupplyh gnpduipplliph kpnnp, npp b hwpalip Eapybu Gqdinpnzhys gnpéwppbkph
Jtpny, wpdkpp npnpfym byunnwiny oquuugnpdymd Fobnybwlwh jun hwdwppkh
opyklualiliph hian Juuyywé gnpéwppbéph yJkpupkpywy nknkjunynipnbp:

Zunfwnpbih qnpéupplibph Jkpnnh hhdbwlwl inykph kb’ npnpky hunlbdwnnyequl
upunnplkpp, npnlp oqunugnpénnud bl hundwuyunnwupanl pnujugh dwululpghlph hnquphg,
vwulwynpuyy bu.

w. npnoky hwdkdwunnipyul dpunnpllpp, npnlip oquuugnpdynid kb hudunyunnwufuul
pnyuynud dwulbwlipghlph §nndhg,

P. npnpky hunlwgunnwufuul hundwgpkih grpdupplbpp b hugjwpll) wy gnpéupplibnh
bflnulpwl ghwhunmbwh swhwliihoblpp,

¢ Quuawply hunfwgplh opklunbkph b qhwhwunjng opmklnbipp npulululb U
pwbwhwlhml  Gulwbnpmbbiph b wwppkpnipnibbiph hknbnpulml  hudEdunnm
JEpmiénipynil, npnbp oquuugnpéynud kb hunlwgyunwupuwl pmbugp  dwulwlhghbph
fnilpg,

p. hunnwply  whbpudbon  dpgunmiblp,  Epk  wnpyhuhp  [wh,  glhwhunmbwh
gigulipplibipnd, npylkugh wpnwgnyyh qhuhunnyng opyklnp b hudugplyh opyklunbkpp
wuwppkpnipym bivkpp,

E.phuinupl by opykilnp qhwhunmbwl hunfwp dpgmnué gmguibiholikph [hpunnd,

q. bpk oquuugnpély Ei qhwhunndwh up pulbh gmigubhoblp, wnmgywé wpdkph
gnigultholibph hudwduybbgnip :

Zhdp phpmbEmy  oJEpnhpppuyp’  ghwhunnnplh  mbh  pujwpup  pwlwgnipundp
wpdwbwhunjwwn nknkjunnipin b, npp wou]bjugnybu wmawgnmd b puguhwpnmd
uyl qnpénbilbikpp npnbg wqpkgmipunlp wjuy whpupd qniph yudunpp pug Upgulguyhl
ontjuymd woully hwjwiwlwi b nunp hwdbdunnmiwl dnnkgdwh - jhpunnidp

Qhwhwnny:  U.Unfupub Unytwhwiwging withuwnulwh dwdlughp
QYuymymb:  NeGq-2022-61 2026EXAQSQSS
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qwhunnyng whpupd gnuyph ubihwlulnipyul ppufnibph pnuluwyulul wpdkpp npnkynt
hunfwp hhwfbun/npywé E:

Clundinughb yninkgni

Chunhnuyhl uninkguwh sppwbwlbbpnd glihunmbwl wpymbpbbph winwgdwh hundwp
ppwrnud Bl inupplp Wkpnglikp, npnbg phphwbpnipmbp juywbnud b bpubnid, np wpdbpp
apnpynid Ehwmnwgh §und Jubjpwnkmng Ejudnunbbph Jpw, npnlp wawbnd b jund
yupny £ unwlg hpungniiph ubghwubunnkpnp :

Byunlinughl dmnbgnudp unpwdunpnid b wpdbph gnighs wywqu ppunfulul hnupkpp
gl Epylpnp bphwhnp plpwighly wipdbph: Glunfnuyhl dninkglunip wpdkpp npnpynud
ghwhunnyng  opklpnp  Ejunhnwpbpmppunlp,  ppunfwlwl  hnuph  jud  Swjuubph
Jelwynnnipinibbikph wpdkph hjwlul ypu:

Chunhnuyhly umnkgumb jupbnpugnyl hpuplh b hwbphuwbmd wyh, np bEpgpnghkpp
whbluymd kb pwhnyp wnmbwyg hpkbg bepppmdllphg, b np Glwh Ejunninp whknp F
wpuawgn) p bkpppnudtiiph nhulh Eipugpyuy dufuppulp:

Npyku Juwbnb, bkpppnnbkpp whbluyly kb hnfohunnngnud dhuyl hudwluwpgywé nhulp
hunfwp (bwl hwpnbh b onpyku onbuwlwh ppulp jud oppybpupdplugfué npulp):
Chuinuyhl uninkguwlh Vkpnpblpp hwunwugh hpdljmé kb wywqu gpudwlwh hnupkph
guuluplbph phulninun]npdulp (nfruallbpuyplulp) - phpughl  wpdph: Ypuilip
ppufwlyul hnupkph phulninunplwl Ukpanh wwppkpulbkpl ki:

puwfwljub hnupkph phulnbmuynpdh Jkpnn (2272)

27 bpnph hulwduglh' Gulbjunnbuyng gpunfwlwl  hnupp phulniunun/npymd F
hulpwnuly nugpnipjundp (wyuquhg b) dhly qhwhundwl unfuwppyp, npp wpyniipoud pay;
h by winwly gluhunng opyklnh plpuighl wpdkpp:

2% dbpnnp hpltwlwb hnybpb o

w.puwn ghwrhunm/ng opyklnhl ppugluhuimlml wnwbdbwhunnlnyeymbbiphg Jupjué
ppunfwlywl hnuph wnunjly hupdwp wkuwlh plinpnipndd,
pppudwlwb hnuplph ubfuunnbudul wnunfky oupnfiluy inbipln dunlubwlwhunnyjuéh

apnomiy,
Ghwhunnny:  U.Uwlupjuh Lnyhuwjuhughng withwnwlwb swwghp
Qyuyuljwb:  NQG-2022-61 2026EXAQSQSS
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g.unipnne  dunfwbwluhunnywéh  hundwp ppunfwlul  hnuplkph  ubprunbulub
buwprunyunnpunnnmy,

p.npnoywé  Gubpunnbuyng  dudflnp  Jiponud utugnppughlh  wpdkph  npnpdwh
' whhpwdbpnnpnul ghnupynd, wybnthbnl,  hupjh wnhlbny  ghwhunnyng  opyklnp
plinpuwgpbpp, hulwyunnwufiud nkpdhbuyughl wpdbph npnonid,

b pulntunujnpudub ppnypuguph npngnu

g ppulninnunapuub gpoypuguph Yppuenup jubhunnkugng wyqugu gpendwlot
- hnupliph blunmbundp whhpudkpunnteul plypnud hupih wnblbyny wkpupluguyhl wpdkpp:

Qhulnbnuninmiwh ppypwsuwpp ylnp b owpuawgnih ns Uphuyl ppudwlul dhongh
dunfwlbnlpuynp wpdtpp, wy bwl wylh nhulkpp, npabp juyyws B opklnh wyuqu
puhwgnpéulwb b ppunfmlpuh hnupkph inkuwlh hkw:

Yhulhnbnnwynmiul  ppoypwswhkph  phpminfwh  jud - hugjupldul  nwupusjus
kpnplikpp hkunlyuyh ko'

w. Quwyy funuyf glnugnyuginh unpky (CAPM),

Pymgunuh bipandunlp gl prefas dufaup (WACG)

gphwnwplyng  qu/  wnwgjws  ppnypusushbph b Equnhnwpkpnyppab
hwpuwpEpuwlgnipni b,

8. Ynuidnijjunnfyf fkpny

Blunlinp junypunpqughugh dtpny

Eywuinh Guyhunughqughuyh dbpnpp hApdlwiubngd §hpundnd £ Epp wnlw b Ejudinh
huyni & wah nkdykp b pwhnyp ghuhwndwh unluwpdh ppoippudp, uwyu glypad Juphp sju
wwhifwbiky fnbipbu jubhunbudol dudwbojuhwunjwé, b nkpdhbujuhb wupdépp jupng
Fbwnuy by npuybu wipdlph npnodwl dhwl hhup:

Qiuphunnnnp  smbh  wfuy  wwpwdwopowhnd  hwuwpwlmiwl - bowbhwlnippub
hopunfwulbpp  Jupdwhumppulb - JEkpwpkpuy  wpdwlhwhujunn wkpEjuunynpma,
bbnbwpwp  Ejunfnughl dnnkglwh  Jhpunnidp Jupng b opkpkp ng ppunbuwhub
wpmynibipbbph: Zwph wnbbim] wn hwhgunlmbpp ‘ghwhuwnngh Jupdhpny Ejunfnuyhlb
kgl Yppunnily qlwhumbul biplupuglus whpupd quyph ubpufubngput

punfnitiph pniuyuwlwl wpdkph npnovn hupbap hflbunapyué sk:

Qtwhwwnny:  U.Uwhupub

Unytwjwbwging wihuwnwljwh Swslwughp
Qquyuyub:  NG-2022-61

2026EXAQSQSS
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Owpruwghly dmnkgnid

Owfuuughl dmnbgiwl hpfpnid pliljwé uylt uljqpnilipp, pun nph gbhnpnp glwhunnyng
opyblunp hunfwp sh J&wph unfbhl, pul hufuwuup oquuuljupnipjudp opyklpnh dknp phpkynt
plwypnud, jhish qu ginfwh junl junnigiwh dfengny, gnpéplpugp puppughng gnpénbbépp
ngwbuqmp]wzfp' whhwplh dwdwbwl, whhwplupnipab, nhuly jud wjy gnpénblikp: U
Unnkgnidp hbwpunnp b pupdbnud wnwbwy wpdbp opklnh wpdtpp hnpuuphln/ul junf
Jtpupnugmlul phpwghl Swhkbph npnpdwl dhongny b $hapjurjul dwpfwénipyul
hlwguwb prynp nkuwhbEph fhpwndudp:

Chphwbmp wmlwdp, wnlw kéwpubph umnkguwb kpkp Jkpny.

- w. Swfuukph hnjuuphinfmh JUkpny " wpnugmm b hunlupdtp  oquuulupmpuntp
; lwlunnpyy opyElpnh wnknddwl bwpukph hupyupldwl dhongni npnpynyg wpdkpp,

p owhiukph JEpwpnupmini Jkpny " wpunugmnud Foopiklnh dgppun Infwlnulh
’ yJEpunknduiml Swjuukph hupyuplplul dhongny npnpynn wpdbpp:

; g pununphsunhl dpny, aph phnphpy hupuplnul b gluwhunaynn opykiuh wpdtpp’
| opklpufr wnwbdhl punmpphy dwukph wpdkphlpp gnulupéng:

! Owfuuuyhl ununkgnup whkup Ebkpunh pjnp dwpsubpp, npnbp wyjjuy dwubwlhgp jupng
| Lpky:

Updtph wwpplpp jupny kb uappbply, qupjwé qwhunjng opklnh wkuwlhg b
whup b bbpunkl nupquilh b whnipqulp swhrakp, npnip ywhwbednud Eb qlwhunndul
wnluupyh ppnippundp opyklnh hnfuwphlnlwl (Yepupnugpdut) hundup, duabunjapuy ke’
w.nipquilph Swhiukp (ynipkp, wppnunnid)

p. whnipquilip Swjuukp (npwbuynmaughb Swfuulp, wkpugmbul Swiubp, dwalmghunmlnh
yduwplikp (wprwgéuhl, poypuyniemnib, dupnupuy buwlwl, ppojupalogueb b agb), wy

. ydwplikp (Uppbnppunjfwpbkp b wyl), phphwhnip Swpuukp, hwphbp, phhwbuwlmb supukp

(opptuly “wupunpuypl Shlnubuunfnpulml inngaubkp) b dknbuplunnppulub puhniyp):

Uwojwénippul hlwn Juuywé Sgmamdbipp unynpupup ghinuplpmd kb hlnljuy
wbuwlbbpp huwp, npnbp nugnufilp jund Spgunmdbbp Juwnwpkihu juwpng kb
hlwnwgquymd pudwiyly Eipunnbuwlbbph.

Ghwhunnnn:  U.Uwjupjuh ‘Unyhwlwhwging wihwnwluh Swdljwughp

Qhuyufub:  NeGQ-2022-61 2026EXAQSQSS
L
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w. $hhlulmb vupfusnypmb qhwhunny opyklup junl ppw pununppsbkph
Shahhwlmt  vwowsmppul wuwndwnny] oquulwpnipiul gublugué §npniuwn, nph
wnuwpwigly Foquuugnpéiluh hlwnlwbpny b inwphphg,

P dmblghnby dwpywénypmb’  glwhunnyng  opklnp  whwpynibu]bnnpub
hbwnbwbpny  wnwpwgwé ogqunulwpnipul  guwhiuwgwé npniun, hwdbdwnws  ppw
phnfumphlifml hbw, pbywhupp kb bwpougbunidp,  nkbhulul  piogpwgpkpl
wnkfulininghuyh hlnugwé jhbkyp,

g wpnuphl jud wnlnbuwlwl dwusfuénipnb’ qhwhunnyng opklunp  bjundudp
wmawphl hundwpyng nbnbuwlwl jud nkpulwh gupebbkph hbnbwbpny woupugué
oquuulwpnmippull gublwgqus [npniun: U wkuwlh dwpjuénpnibp Jupng EF jhbk
dunlwbwluninp jund Upnwlub:

13. Znqundwuh omjuyuljutt wpdtph npnyonud

2udbdunnwlwh dmnkgumb [hpumlwh hunfup glwhwndng opyklnhl npybu hunlwin/wl b
hunlunplyh whpund gnyp plunpyfly kb wypuy vupudpnd qulnng b wquan pacjuynud
Jwdwnwhwijwé hnpunfwulpp: Skpkhunjnippul wgpmp Eo hwbhphuwgly hwpalhg
wwpwépnd Jwdwmng hnpunlwukph wjuybkpp, b hudwgubguypl Juypkpp, npukp
qtunkpywé kb wquun  pmbuymd  ywdwnwhwiyws b Jwpdwluympuuel - hwijws
hnpudwubph njuybbpp: Ywhunndmb opyklnh pmbuywlwh wpdkpp, Ipd dwlbpkup
hwpwplm], wawgll; b Sgpadwl  kpubwing:  Keuand dwpbdunnplwlwlb
qnpénnnipynil, npnud hupywplynud Fqlwhunnyng b hundblunnyng opyklnbikph wpdkpllph
wuppkpnipymip” yuplubuyapyus hudbluanprul §nbipkn nwpph wqpkgnppune:
Zunfbadunnpyuil iupp whpwpd gnyph opyklus fund gpus Judwnph gnpéupph plmpugppy,
app dbunnpmud b oJwdwnph ghlip (Jun wnwowghmyd qlh thnihnfunipil):  Fopnp
&ogmuanullikpp [ppunyly Eo hkwnlywy ubgpmbpny’ hunlbdunmjng opklnpg phuh
qlwhunim/nn opykin:

Zunlkdunnyng whwynghkp
Qhwhwwnnn:  U.Uwlwpub ‘Unyuwljubwging wihunwlwb Swsiwughp
Quyuliwb:  NeG3-2022-61 o 2026EXAQSQSS
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Jwdtdwwnnipjwl tnwppbpp

\ Sunlm.z,

Uliwing Nei

Ulwing Ne2 Uliuing Ne3

Uquuwdnun, 1- | Uswentp, 9-nn ‘
Jwugt hunn, 20 thnnng Uswontn Ulpwin |
Uppwlgp 1 | i | |
Stnbywunynupjwl wapjnLAp AT WSS j listam/20707007  list am23614130 list.am/23026654 |
[ dwSuwnph / wawpwnyh ghp, nawd - 1668400 5238000 | 2,500,000 |
‘Uwbpbu,pd 797.10 | 1670 1,000 ) 1560
wnph / wnwgwnyh ghUp, np/p.at ' =i 999.04 ~5,238.00 | 11,602.56 |
buwwpubmnwmu B : Quuhwngnn | uwlupleh | uwbwnlsh | uwlwplsh |
Auanwl UbdnLRjnLup (%) | -20% -20% -20%
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‘fm'i‘,“‘:’,"“"””“"'“ G2aint G 799.23 415040 128205 |
| . U hnwynilplbn b TR E e By 11
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nummuy gnuduwinp, V. ”, ERTRLT - 9_90_; : 000 0.00
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nmndwh gnuwpp, nppd 3 RN \_ 000 000 6410
' Gnuncw bupwywnnigywdp i Y ‘ PR SR - e e R
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| ﬂmmfum gnudwnp, ipd y 000 | 000 | 0.00
[ 3nnuuwuh vwybpby 7974 | 1670 | 1,000 1,560
numduxb e ) N R 3% | 0% +3%
| Nyl gnudwing, npvpJ | R 2, 98 0.00 40.39
| bplpwswihwlul Al nqwlynty | nqullgny | nupquilnil nLnuUyncl
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| Mupnduils gnuduing, npvpJ % 0.00 | 0.00 0.00
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