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1) Ununfly wpnyni ]k oqunugnpdnidp wkwnp Fjhap phghhugbu hinupun/np(bpk
wn hwbquilwlpp wnkppl ), pphwbuwybu ppugnpdlyh, ppunjupuinplki poyjuunpyus b
hubglkghh mzfﬂ'frmp:::pdp wpdbphl: Chpughl ogunugnpénilhg wwupplpybine  phupnid
opkhunh wpynibunfbn oqunugnpdiwl hyunnwlny juinupyws Swhukpp quqnkh wpdbph
. :

2) Hwhwun/ng opyklnp wrun]ly wpnynibunjku oguiwgnpénudp lupnny L phbky bpuw
bpquyhu quid pbpughly oqunugnpénidp, kpp uyl owywpiuy L ogunugnpdynid: Unuifky
uppyntbunln oguimgnpénidp fupny Eunupplpyky pp pipughly ogunugnpénridfg fund jupnyg
: hpblipg bplyuuglty Quilintulupgyus hldhpugnud:

3) Quwhunnyng opyklpnh wnpunlly wppniinuybn oguaugnpénidp, npp glnuhunnyly E
umubdpl, Jupny Eouapplpdly bpu wowyl; wpgymbujln oguugnpénidhg apuyku
plqubbph jadph dwu, Epp whnp E hupdh webyh fadph pbphwinip wpdkph dkg ipuw
Epppdwb suihp: '

4) Ununjly wpgin uykn ogunugnpuiml nkuwlp npnokyp bkpupnid Fhknlyuyp

w. npnpky, pk wpynp qhwhunnyng opjkyuh wyu jud wyh ogunugnpénudp phqhluybu
wpuninp E uguplph, husyh junbyklh wh ogquuugnpéimi dikpp, npnbp dwubnulhghkpp
Shwdwpklb npowndfun:

P ppujwpwbnpki poyjunapbph vwhwigp hupyh webkne hunlup whhpudton L hupyh
unbly qlwthunm/nn opjklinp ogqunugnpduml gublmgwd ppwjwlhwl wwhdwbuhwlnid
swpupuwphbwhwlh vwhdwbunhwlndblp, hplswku hwl huwjwbwlwingenih, np  wyy |
cwhdwbuwhwnudabpp ihnhn]EL hnwguynid b wypb):

q.oquuugnpénidp phhuwbuuwnybu ppugnpstyh nupdbobyn wwhwbhep hwsyh F wnbnid, pk
“pynp guwhwnyny opykqunh uyiplunpbipuyhl ogungnpénidp, npp Spqpluybu hlnupun/np

- b ppujwpubnpbl - poyjuaplyh, Gpkph wpynp pujupup - Ejudnunbkp . wpgughl
‘uubwgghl wpwyky pun, pul junwgykp plpughly ogunugnpénidhg: Uy plypnid whnp k
upyf wnllky oppkln wyiplupumbpuyhl oquamgnpéibulil whghkyn: Swjiukpp:

cunhwnnn: U.Uwluppub —— Lnyuwjwbwghng wthunwluwb swsughp
cnpuljut: Ne99-2022-61 s LAY 2026THDQHNQM
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Qniph junjugnyl b wpwfky wpyniiubn oqunugnpdwl sunhwlpol b hwbnhuwbnid
wpdkph dkdwgnidp hwpdwp b pubjudjn, kplupwdundybn pwhnyph Gonpduygh b nhulh

UEkSnipul pkwypnid: Unnpl Gbpyuyugywé L uyy JEpniSnipyul wpym bpnid qluuhunnnnf

Egpuhwbgniup:

Shghlmwku hinupun/np, opklhunpnpkl peniyunplih b nhnkuwgbu hyunulpmhwpuwn

nwppkpulbbphg  whujl;  pwhmpupkpp  hwhphuwlbnid F E:.&;_:*Qu: oquiugnpduul

rnwppbpwlp:

Oquugnpsumt knuitulyp

EBnjjunpyuo

bpuupwinpkl
httwpunynp

Lkpjuynidu
oquugnnpdyni

Zuuumpuljujut jurmguujunantd

Pl h jurmguupunnmy

Qmununinnbuwljub

Upynibwpbpuiljuit

-12. QrwhwinUwh Uninkgnudubph (Ukpnnutph) pinpnieiniup

Uliowpd gnyph qiwhunnifwh puuwlwh dninkgnidubpl k.

) hunlbdwwnwlpul Uninbgnd
p) Swfuuuyhll uninkgnid
1) Eyundnuyhll Uninkgnid

lwdbdunnulpul Uninkgnid

Cudlbdwmnwlul dmnkguwl Ghpumdul pkypnid wpdlpp npnpynid F glnuhunnyng opyklnp
inybwlwl Juwd hudwppkp (ddwbunpy) opyEjnbkph kv hun/kuunnkiny, npnbg huilup

unlpw E qllph Q’bpwp&pjw‘g wnknklunnynipnt b

“iwhunnnn:  U.Uwupjwub
uyuljub: NeGG-2022-61

Unywljubugiing withwnuljwh swsljughp
2026 THDQHNQM

—




cwdbduwnwlwl dnunkgnidp bkpunnid b hknlywy dkpnpbkpp Zudwnplh gnpSupphbph
Ulkpnn

Zunlwbidwl hwbpuyghl pbhbpnuyeym bbkph hudkdunwlml dkpng
Pwbp np quwhuwindwh  bkphuyugjws qnypp whpwupd qnuyp k i fppunynud L
hudkdunnwlpul gnpéuppbbph Jkpnnp:

2wnlunplyf gupdupplbph dkpnnp, npp bwb hwpabp Fnpykue Gnpdtinpnshs gnpéwppbkpf
{[bpny, wpdlpp npnplym byunnwlny oquuugnpsymd Fobnybwlwb Gund huwnlugplyh
opjklinbilph hlwn juyjué gnpéwppllph JEpupkppuy wnkpkjunnnpindip:

Sundwnpkyp gnpswpplkph dkpngh hpdbwlwh hnykph kb npnply hunfbdunnnipnul
Upuwynphkpp, npnlp oguuugnpdynid kb hwdwyunnwupumi sniljugh vwuinulfihghbph nnuhg,
dmulran/npuny k.

w. npnpky hudbduinnipyul dhunlnpblpp, npnip ogunugnpéynud ki hudunyunnuupul
ontiuynid dwubwlhghlph inguhg,

P apnpky hunluyuinwupnul hunlugplyh gapduppbbpp b hupuplly uyg gnpsuppbbp)
hadbwwlb qhwhunndub sunhwbpsbbnpp,

g Yuunuply hunlunplih opyklnblph b qluhunnng  opklnbkpp apululul
pulwljwlwl blubmpnibbtph b nwppkpmpmbbkph  hknloguiul - hadbGanalut
JEpymidnipynil, npnip oquuwugnpdinid kb huwdwnywunwupnul pmuyh  dwulbhghbnpp
innupg, |

p.  qunnwpk;  whhpwdbon  dpgpunnidbikp,  Epk uynwhupp  Qwl, ghwhunndwib
ymguitpzbpnud, npykugh wpunwgnyyh quhuming opkluh b hundunpkh opklnkpf
nwppkpnipint bbknp,

kppunwpyl opyklpnh qluhwimdul hunlup Spqpunfws gmguihobbph §ppumnd

q- bpk oquuugnpsyly ki qhwhunndwb Jp pub guiqubpobilp, wmugyws wpdbph
jnrguitpoliph hundwduybbgnin

cpdp  pbpmblny  ykpnbppuyp’  qhwhunnngh  mbp  pujupup  pubwlnipundy
updwliwhurfunn wnkykjunndnipinil, npp wowdkpugnyéu wpunwgninid I puguhwpnnd F
wl gqnpénhbkpp npnlg wenkgnipyunlp iy whpwpd gniph Judunpp pug dpgulguyht
niuynid wnﬁ#&g hunjmbwlwh F niunp hwdbdunnwlwlh  dmnkgulwb hhpwnnudn

‘mwhunnn:  U.Uwluppub
Juuljub:  NeGQ-2022-61

——2  Unyhwjwbwginng wihwnwluh sSwdljughp
2026THDQHNQM
S
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qlhwhunnyny wlipupd gnyph ubrulwbnpul ppudnibph pnjuyuiul wpdkpp apnpkim
huhup hhdbun/npyud E:

Chwdunuyhl dnunkgnid

Chunlinuyhli uninkgdmb ppowlnulbbpnid qhwhwindwl wppynibpbhkph unwgiwl hundup
Ghpwnynid &b imuppbp dkpnnbkp, npnig pinhwbpnyeneap juguwimd Fapubnd, np wpdbpp
npnoynid Fohwuumugh Qwd whpnounbudng Ehudninbbph Jpw, npnbp vnwbnid b hud
pwpny Eunwbwy ppaynibph ubhwlumbunnkbpp :

Bhundlvuypl dninkgnidp wipunfwnpnud F wpdbph gnighs  wwwqu ppunfwlymb hnupkpp
thnfuwlbpuybnyp byphwlnip pbpughl wpdkph: Chudinughl dmnbglundp wpdbpp npnpynid |
gluhunjog  opklnp  Ejuhnwptpnypyunp,  gpudalwh houph jund  Swhulp
fbuyngnipinibbbph wpdkph hhuwh Jpw:

Chwinughl Unmnkguwh GJuplbnpugnylh hpdph F hwinphuwinid ugl, np GEpppnnbépp
whbuynid kb pwhnyp uwnwbuy ppkhg bGEpppmdikphg, b np Gdwl Ehwdnunp wylknp F
wpuigny i bkpppmdbiph nhubh Ebpunpyuy duluppujp:

Apwku uwbnb, bepppnnbbpp whbhuy by Eb hnfubunnmgnid dhuyl hwdwlupgyus nhulih
hwdwp (bwl hwpnbh © apglu ombuyuliwh phulpy jund gphjbpupphlugjus nhulp):
Chunlinuyghlt dninkguwl Ukpnphkpp thwumnugh ﬁﬁdﬁz[ﬁ& b wmywqu gpudwlpul Anupbph
qnidwplliph ghugnbnwynpiwip (thnprulbpuydwibp)  phpughly  wpdbph: tpumip
ppudwlwh hnupbph phulininun/npdh Ukpnnph nwppbpulbbpl Eo:

Mpwdwlwb hnupkph phulininnun/nplwi Jkpnn (222)

WD dbpnph hwdwduyl  Gwhpnunkuyng ppuddwlwl hnupp  phulnbnuninpnid F

hwlpupwly nipnnipyundp (wuyuquyhg ) Upls qhwhwundulh wduuphyp, npp wpgnibpnid po;
Funnugpu winwbuy quuhunning opyElnp plpughly wpdkpp:

2% Ukpnnh hpdtuulwl thmykph ko

w.puwn glwhunni/ng oppklnplh ppughwhwmlul wnwbdbhwhuwnlnypnibbkphg upuyws
ppundwljwé hnuph wpunjly hupdwp nkuwlh plinpnipndd,

pppuwdwlpul hnupbph wbhnunbudul wpudly owyunhduy nbpkn dudwbuluhunnygush
npnonti,

stwhunnnn:  U.Uwluppub
Juyuljub:  NeGG-2022-61

—

Lnijiujubtmghnng whwnwlub swsjughp
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quilpnno  dunlwbhwlwhwmywsh  hwdwp  ppudwlwl o hnupbph Juwbpnuonbudwb

hurfuunyunapuiumnnid,

p.opnpjws  qubpnuwnbuyng  dJudbbnp  JEpomd  diwugnpnuyhl  wpdbph  npnodwib
whbpwdbpnnippul  phunwpynid, uybnihbwnl, hwoyh wpbhbny . qhwhwwnyng  opjklhnh
panipugplpp, hadwyunnuupnud nkpdhiwughl wipdéph npnonid,

kphuynlunu/npdul ppnypuisuifp npnpnid,

q. phufnlinun/npdwl gpnypuswiph jppwnndp ubpnnkajng wywgu gpudulwl
hnupkph bhwundwdp whhpwdkynnpuul pkypnid husyh wnbkng 5 Epuplnuyuyhll wpdkbpp:

thugnlnnu/npdwl ppaypusuhp wkinp Eowpnugnh oy dpuyl ppadwlub dhongh
dwdwbwlun/np wpdkpp, wy bwh uyl phulbpp, npnbp juyyws kb opklnp wumquw
pwhwmgnpéiwl b ppunfwlml Anupbph wkuwlh hkwn:

Yulnlwaunfopidul  gpoypuswpbph  plgmidul Jud - hupjupldub  nwpasgus
dkpnnbkpp hknbyuyh ko

w. Quy iy h glingnpuguwil Unnky (CAPM),

Pquypunwgh bunndundp dhohl §onjwés Swhiukp (WACC),

gpmnwphyng  qud  wnwgjws  gpnypusunhkph b Ejundnwpbpnippud
hwpwpkpwlgnipni b,

1. Ynidnijjunn] dkpng

Blyunlun} upunuypqughugh dtpng

Chuninp uypuayhqughugh dkpngp hpdbwhwbnd jhpunymd F kpp wnhw F Ejunlng
yuynil wdh nkdylp b pwhnyp qluhunndl uluwpyh gpoprundp, wu gkypmd juppp shw
uwhiwbk) jnbipbn jubpnonbudul dudubwluwhungws, b nkpdhbugugh wpdkpp upng
L owpuyk) npubu wipdkph npnodwl dhuily hhilp:

QUwhwwngp  snibh  wnguy  nwpwSuspowind  hwuwpwlwlwl - bowbwlnippub
hnqunlwelph  Jupdwluymppul - Jkpwpkpuy  wpdwbwhwjuin  nkpEjuudniypndb,
hlwnbwpwp  Ejudinughl  dnnkguwb  jhpupmdp  Qwpny Fopkpk; ns ppumnkuwlob
wpnynLipbtph: Zwpyh webking uyny hwbquulwipp qluuhunangh Gupsppny  Ejunfnughl
Umnkguwlb fhpwpmip qhwhunndwl  GEphuymgywé whowpd  gnyph ulnhwlwbinipnul
Lpwyniliph pncyuyuljul wpdkph npnpdwl hudwp hpdiun]npyus sk

/

Ghuhutiimg: . U sl 5 -
n Jup o

ULnyhwljubughnng withwnwljwub Swsljughp

~ -
Lquyuljum:  NeGQ-2022-61 é/’ 2026THDQHNOM
et - — i : e : e
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Owuuuyhll Umnkgnid

Owpiuughl unnkguwl hhdpnid phljwd £ uylt uljgpnilipp, puw nph qunpnp gluwhunm/nn
opykljunp hunfuwp sh J&wpp unfkihb, pul huduuwp oquuulupniypyulp opykiuh dknp phptyn:
pbupnudl, [pih i glilwb jund Gunnmgidul dpgngny, gupéplpugp pupyughng gnpénhlpf
pwgm@wjﬂzpjwafﬁmﬁhmpl]ﬁ dulwbul;, whhwpdwpnipnil, nhul {gmu' wyy gnpénbilikp: Uju
Uninkgnuilp hbwpun/np. b pupdbnd wunalig wpdkp opyklpnp wpdkpp thnpnuppldwl Juid
Jepupamnpilut phpughl Swhiukph npnydul dhgngny b phahyulul dupjusnipul o
hinugufwl pnynp nkuwlbkph jhpundudp:

Chphwhnip wndwdp, wplw kdwjuubkpp dn nkguuill Epkp ukpng.

w. Swukph hnpnuphbdwi Ukpny  wpunugnnid  E hwdwpdlbp oquulpupnipyunlp
buwlinnpyy oppElnp unknduwl Swhiukph hupjupldwl Upongny npnpynn wpdipp,

p Swpmbph Ykpupauppdul Jkpnp wpaugnmid boopykluah dzgphin blwlbulp
JEpunknSuwh Swpnukph hupjupldwl dhongny npnpyny wpdbpp:

¢ pumunphsagpl dkpny, nph stnphpy hupdupynud b qluhunnny opyklnf wpdbpp:
opklpnp wpwbdhl pununphs dwukph wpdkphlpp gnidupliny:

Ouwfuuyls dninkgnulp whnp b kpunp popnp Swjbpp, npnlp wduy dwalubhgp jupn
Epky: '

Undtpp wuppkpp Yupny B nwppbply, jwpws gwhunming opykquh nkuwlihg b
whkuip, b bkpunklh npnuilh b whmgquih Swjiubp, npnip wwhwboynul kb qiuhunndwl
wilnwpyh ppocppudp oppklnh thnpnuphinlul (JEpupunugpuul) hudup, thuubun/npuiyy ku ‘ |
w.mppulp Swjukp (nipkp, wphnunnid)

p. whnignulbh Swhiukp (npubuynpuughl Swhiubp, nknugpuwh Swjukp, duulughunwlulb
Jawplikp (hupugsuypl, poypunynipnul, upuwpuy bnalul, ppajupabolol b)), wy
Jawplkp (pobnppuidwpbkp b uypl), phnhwbnip Swpiukp, huplkp, $phwbumlul Sujuukp
(opptirl wwpuinpuyhl $hliwbuwy]npdul wnlnubkp) b dkplwuplunnppulub pwhnijp):

Uwpyjwdnippul hkwnn Quupwé Spgmunmdblpp unynpupup phunuplynid Eb hhwnlyuwy
nbuwlikph hunfwp, npnbp nunnulbkp Gud  dpgpunnidbbp Gunnwpkipu  Jwpnn kb
hEwnwmguynid pudwinjly Ehpunnkuwlbkph.

Lnyhwpuiughnng withuwnulwb swsljwughp I

2026 THDQHNQM
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w. $hghlmlmb dwojwdnipmnil’ qirwthunny/nng  opjkliinp  Juid ppm pununphstibph

Shghliwmlil Jwowdnipnul wwmdwmnny ogquulwpmpnul qubliugud hnpniuwn, npl

wnpwgwgl] L ogunugnpéiul hnlwbpny b inwphphg,

p. Pmiblghniuy  dwoywénipinil qhwhunmjng  opyklin whwpnyn iy kwnnpjul
hbnmlwbpny wnwowgud oquulpupmpnul  gqublugud Qﬂpﬂluﬁl, hwdbduninws  gpw
thnfuwpphlhml  hkw, plswhupp Ebh bhwpougddnidp, wnbjibhhwlwl  phnipugnbpb ni
mkpininghugh hinugué jhakp, |

g wpuuphl hun/ nhnkuwlwh dwoywéniemtlh g&mﬁmmz{ﬂf} oplilinh  Glhunndwdp
wpwnwphl hwdwpyng nmbnbkuwluld huwd nkpwlul gupdwbbbph hbnlhwbpny wnuowgud
oquuujupmpul gubjugws gnpniuw: U wkuwhh dwpdwénipnilp jupng Fojpbky
dudwiuun/np Hund Uownwlub:

13. Znnudwuh onijujuljut wpdtiph npnonid

cwdbdunnwlwl dnunbguwlh [hpwndwl hudwp ghwhunnyng oppklnhb npwlu hwdwbdwl b
hundugplp wipwpd gnyp plwupdly kb ngpuy wwpudpnid qunin/ng b wquun pniljuynud
Jyuwdwnwhwinjws hnpudwubpp: Skpklunnynipyuh whppnip b hwbphuwgky hwupulhg
tnwpwopnid YJwdwnyny hnpudwubph ngjuyblpp, b hwdugubguyhl uypkpp, npunky
glnkpyws kb wqunn  onijuygnid Yywdwnwhwiyws b Jupdwluynipnub  hwbijus
hnpunlwubph wfjupbbpp: Fhwhwndul oppklnh smjuywlwlb wpdkpp, Ipd dwlkpkup
hupjuiphny,  wwnwglly F o Sgumiwmb  Enwhwlng:  Kgqpuinnud dwpbdunnplulul
gnpénnnipintl, npnid hwpwplynid Fglnuhunnyng b hwdkdunnyng opyklinbkph wpdbpikph
nwppkpnipnibp  wuydwbuynpdwé hudbdunmppul gnbipkn nwpph wqpkgnppudp:
Zundiwnmppul vwpp wlpwpd gnyph opyuh jud ppu Judwnph gnpédwpph phnypugpps,
npp  dbunfnpond L qJudwnph ghtp (qud  wnwgughnid  qbf hnthnfunipynily):  Fapnp
Kgpunidbkpp  Ghpumjky kb hkwnljuy  ulgpnibpmy  hwdkdunming  opjklinhg  pkugh
qluthunninn opybln:
Zundbdunnmyng whwynghkp

Ghwhwwnnn:  U.Uwljupjub

Lnyhwljuiwghnng wihunnwljub dwdljughp
Quyulwi:  NGG-2022-61 T

2026THDQHNQM
A

47




https://www list.am/item/2070
7007

https://www.list.am/item/236

14130

https://www.list.am/item/230

26654

WUt UuwinnLpjwl nwppkpp
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Lznuwjhu gnpdwlhg

Snujuywlwl wpdtep (1 .U hwdwn)
Snijuwjwlwl wpdtep (Yinpwgywd)

i

fetp

sl Unuunp

wbuwhJdwlwihwy

0.00

lwy
-5%
-41.16

hwnp
-15%

-117.31
hnnwijhu
-5%
-33.24
wluwhJwlwhwy

0%
0.00

0%
0.00

wryw
-12%
-75.78
-243.51
555.72

0.333

0.00

[y
-10%

-419.04

hwpp
-15%

-565.70

W UP U UL
-20%
-641.13
wiluwhuwbwihuwly

0%
0.00

0%

0.00

winfjw
-12%
-307.74
-1,933.61

2,256.79

0.333

0.00

jwy
-8%
-110.92

hwpp
-15%

-191.34
hnnwjhu
-5%

-54.21
wluwhJwlwihwly

0%
0.00

0%
0.00
wnlyw
-12%
-123.61
-375.59
906.46
0.333

1,239.66 np/p.u
510,000 ZZ npwd

14. Bgpujugnipjnih gbwhuwindwl wewpljugh onjujuljut wpdtph

YbEpwpbpjuy

22 Sunjnisp dupg Polnul hunduylip g. Uquunundnin  1-hl yhnnng 4-pr bppuligp 1/1 hnpuidurup
whowpd gnupp vkthulwbnipnul (oguuugnpsiul) hpu/niliph gpubgdul phy 07052026-11-

0078 Jhuwywlhwbh  wundkinid

phwlwjuypkph,  gnpéwninulwui

wpuugnyyud

hwunnwuyhl

bowbwlnipmbap  qud  hnguunkupp

Yuwpmguywmndwlh pm jupulul wpdkpp finpugjud juqunid £
510,000

(hhtig hwpynip vnwup hwqup ) 22 gpud

bowblwlnipiniip '

plhwlylyh

Uoms smibuywlwl wpdkpp wnwglly b hwdbdunnwulb  dnnkgdwl (hwiwnplyp
gnpSwpplilph U&pnn) jhnpwundwdp 1 p.ut-h hudwp luqulyny 1,239.66 22 ppud, hlisp qualijnid
E dogpunjus hunibuunngng opyklnbkph wpdbphlph dpowuypnid: Chudinuyhl b Swhruuyhl
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Uninkgnuiltikpp Yhpunkph sk hunfwpik) hudunyunnwupnubupap ngjuy nwpuswpowbnid
hunfwiful hnpuihwukph Jupdwluynipyul wpdwbwhuwjunn njupbbph pugulugnipiui b
qlwhwnyny hnpunlmup shupniguuin pinyph yundwnny:
Cnijuymd npoundpun gniguppuwi duljkn wwpwhnylym plkypmd gnypp hiwpun/np L
hpwghly unyl hwoybunipntinud boywmé wpdbphl dnwn glny:

15. Unhdwtwthwlnudutp b hmwnnil] yupdwbukp

Upu vwhdwbahwlmdbbpp b wuydwbbkpp hwbphuwbnid ki unyl hwpdknynippui
whpwlnkh vwup:

° Qhauwhunnngp wunnwufuwbunnyniypmnil sh hpnud glwhunnyng vkphwlwbnppui
hpunnilipbiph ppunjwlwl djwpugpmppul jund vkhwlwbnpub ppuynipbéph bk
wnlsinyg wy) huwpgkph hudwp: Munmjppunnneh Gnpdhg  bephuyugyué ipaymbpbbpp
hunnnunnnn thunnmupnebpn h.mlfmﬂt[.’;g ki hunjunnnh;

e  Qhwhwwngp wuwpnunpnid Fowwhgubl ghwhunmdl phpugpnid
wunppunnntp - fnnupg  wnwggus  qud - hwpuphakph - dpgngny  wupqupuliyus
hbdnpdwghuyh qupunlipnipiniip:

e  GQluwhunnnnp qnpdlky Fnpwbu whlwfn junnwpnn:

e  Qhuwhunnnnh [nnuhg Gunnumjud mumulnuuhpnipinibbkpp i
kqpuljugni pin: bbépp wdpnnempyunlp whlwbjewuy kb:

o  pnwnwlpblph Jupduwnpnipnibp jupjws 3E gwhunndwl wpnynilph b
bgpuljugnipnul hkw:

*  Qhwhunnnph Jupdppp gnyph wpdbph Jhpupbppay mdh dkp E qhuhuundul
wdlvwpyp gpmpyudp: Fuwhuwinngp wunwuiabwudngndd: she gpad gnyph wpdbph
htanwqu: fuspmy hnshnfunipynililiiph hunfup, npntp Gupny & - huyn quy w wduwpdhg
htun, unghwpulul, nbnbuwlul, $hahjulul gopénibkph, bwlh pugupughulul
opkbunpnippul thnthnpini el hkwnlwipny:

e  Ghwhunnnphg sh wwhwboynid bkp wy puwnwlwl wnpubbEphl b nwyg

Shwhuwunnng:  U.Uwlwuppub
dhuyumlub:  NeGG-2022-61
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puguunpnipnil quuwhunndwl Jhpupkppuy, paguenppudp punwljul wayubj ophbwlulh
hpunjEpny :

e  Giuwhunnnpp wunnwufuwbunmynipinil sh Gpnud gnyph uylh phpnipinibabpp
hunlwp, npnip htnupu/np sEhwpnlbwpkply nkunguub qhbntppadp:

s Qhwhunnnpp  wwwnwupnwbumynipimb shp Gpmd  Nunndppunnnith - §nnuhg
bbpluyugis nyjuybkph pulniprub hudwp:

° Crullinughll wuydwbialpp, npnbhp ogquiugnpdik; Ll huobwnynippunlr ko
unugyly kb hwjuwuinp wnpnipbkphg, puyg b wybuybu f}&m&wmﬁquﬁ Gupnn nay hupynip
nnlnuuling Epuplufp:

° Quiguiud hwpjbunnipinibp pu dwubwgbn Qawhunnnngh Jupshp E qnyph
hujwbwlwh wpdlbph Jkpupkppwy b sh hwbphuwbnid Epuippupp, np gnypp wquun pndljuynid
hyjwdwmfh unyyl hwoEninippuni Jke wpumwsywé qlny:

Unyl hwpdbuninipiniip punlugué F 26 kohg, Ukl phophluulpg, hwhghuwbnid F
«UUr-unu » UNL -p wpunmugpubipp b pp ke bhpwpmd F welinpuyhll qunulbhp, npp

Ehpwlju s F Apwuyupujumb
QUUZUSNT U. Uwilpappualy
>
Shwhuwinnn:  U.Uwljuppub Unyjiwjuitwgiing wmithuwnwlwb Swaljughp
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16. Ogunugnpdyws gpuljutinipinil

22 opkbipp «Ubpwpd qnuph qhwhunnuwi  gnpénibbnippul  dwupby, phpniinjus
04.10.2005p.:

22 unwywpni pruh 2022 prlwliulh ognuinnup 24-h phy 1355- U npnodundp hwununniws
whpwnd gniph qhwhunndul wumubnupu: '

22 punupuphlnipyml hwhmpuph 14.01.20080. phy N 09-U hpudwt' junnigdan

plpbph L phbhnmipnibhkph wpdbph funonpugyus  gmgubpsbkph  dnpnywénib
hwwnunnbin twuhb:

22 jwpwdupmpnub 2020 pywhubh  hmbhup  4-p N 1023-U  npnomd

nwpwéwghuhunndwb gmnulubnippul vwhiubbbph dwu Uhowqgquyhl ginuhunnui
wnuwlnwpinblp (International Valuation Standards, IVS), Upswqgquypl qlhwhunnilwi
uvnnwbnumnbbph funphnipn (IVSC):

22 punupughwlwl opkhughpp whowpd qnuph vhihwlpubnipnul o gnpSwupplbnh
Ylpupkpywy ppnyphip: '

22 fuwpwuwnph ndpnkh HEpapnbughlh Quguunph hudwlupg www.e-cadastre.am
(gnyph bnylnulmbwgl vifjuybikp):

www.list.am wnguiig huppul) hunlklunnkh opyklpnbkph wnwowiph qhikph JEpwpkpjuy
nfjunbénp:
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17. Stwhwwnynn gnijph jnruwtijupubp

U.Umjupui
NeQQ-2022-61

*

L
*
.

Ghwhw
JYuuljut




18. Quwhwnynn qnuph ubthwlwbnipyut YYwuiwih qundbl

U3UuUsSULkr cUuLrumssnikaEsnrL ' T;
Juu3uuuL ‘77

ULSUNd SNh32k LYUSUUUR hPUMNRLELED bwuwppp
TESUYLL SMULSULL ljndlfuph

)

Unyt Jyuwuljulting hwunwndmd €t 7 dwihbup 2026 pdwlwihb gryph jwndwdp
hpwdmbiplbph wbrnwlwb gpuwlgdwl dhwubwliwl dwepwbnd uwnwpguwd wbizwpd
gryph Ljwwndwdp hbpwydndiph wbnwlwt gpuwbignidp hbnlyw) ndjwibipng.

1. 4rULS4UD hrudnhLeb UNKP3BUS(LEN)
&€ SUMNRSh UUN2h hebJUL CUUUSLE |

2. ULcurd anr3Lb Ssudblnh YU3MC 64 UL4ULNRU L
Vwpq Swyniy, hwidwiup Poluwl, qyrin Uquunwdnun, 1-ht thnnng 4-prn Uppwligp 1/1
hnnwdwu

3. ¢rULSUUL cuvur <hue <ULHhuusSuD euusueieLre
Cwdwjuph nbYwwph 25/03/2026p. N 576 npnonul

4. NMUUUUP PLNRUSTENE |
Lwnwuwpwihl Swdliwghpp 11-005-0013-0020 -
UVwlbpbup swihp (hw)’ 0.041

Liuyuwinwlywhl bpwlwlnygmbp pwlwduypaph

Snpdwnbwlwl bpwbwlmpyrbp fud bnqunbupp’ PLwlbih Yunngwuwondwb
Snwbiguwd hpuwgndiph wbuwyp UePUNMULNNS3NML

JLUSULUL N 07052026-11-0078, qununuwpwn’ MJEMXZDB3JIR

Swpnel hulpgeenlp b s udpalnieeln upmn ¢ ugmgyl aaruannh Gndbndt |
wivw. e codostre. om [unplph dbpoge {

kg 1/2 |
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3. ChUNMME3NRLLENh PLNNUS,ENL

1) Lujunnwwht Ugwbiwlnipyniup'
2) Runyawgpbipp QuIn wnwbdhls shtimagniilbph’ |

Hwnwuwnpwhiy
&/
s Swdljusghp

e —————

Sbuwl | Uwlbpbu | Spwbgius hpwynitiph wnbuwly

— -

—_ —

Lpwgnighs tunuiubip L inbnblynipynitiibp

Snwlignuip hrwlwlwgtinn Wuinnbwwniwp whidh whinip, wqgqulniip' LbLba
uaursuy

“Lpuwinbigpuws Wuunnlp Ulpwnd gnyph qruwligdwl dhwubiwlwl uunnpupwdwbidwl
wlawind gnyph wijuig nbighuwnp

{LU3ULUL N 07052026-11-0078. qunnbwpwn’ MJEMXZDB3JIR

e
PUORBGON Progripnlip: L Wardipatiudn gyt (pupeny ¢ UGN “swgeond Gyt s
WRWw F-Cooasiry. om Vuaplph dhpngny =g

kg 272 lyniluph
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44uU3uyuUL N 99.2022-61 |

Unuju Jwjwlwlp wpyned E

U3urnL UNn4yusuh UUNUr3ULhL

(wlnelp, hwgnwbinug, wgquwlinulp)

wn wil, np bw Jwubwlgt) £ '

Hwnwuwph Yndhuinth Ynnuhg '
: bwaquwlbnwyws
quuwhuwwndwl gnpdnilbnupqwl
npwlwynpdwl pUlinupwl:
“wnwuwnph Yndhinbh nEGwdwnh
2022 pqwywlh nbintuptph 2 14h N452-L
hpwJwlh hwdwdwiu npwd wnndby £

. aLulusnh nruyudNrnNy ;

SnpdnnnLewl dwdlytng dhlgle 21 ntlwntuptph 2027 p.

Ywnwuwnp
UndpuinGh nGLwywn®

Unupbl f@nyuwuwl
(wlinibip, wqgueenilip)

4 s 21 nEywnbdptph 2022 p

QR-Unn (Gplguwh 2phiu Yon) Puunwenrh hulnuemulp L JuGpwlwbnumnuiup Gupnn b usnegub Lwnwunph
yndhinth www e-cadastre.am Liwyeh Uhpngna:
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