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opjijnp tjuwundwdp hpwyniipiiph nkuwlp

22 Sujniph dwipg Polul hudwyliph, q. Ugquumudniin 1-hli yhnnng 2-pn bppuigp 4 hnquidwuh :
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wrwyfly hwpiup dbny, npykugh unywhnyyh ppu ppugnudp dknp plpng nwppkpulbkphg
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]
Ulinis |
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awhwunng:  UW.Uwlwpjui Unyhwjwbwughng wihunwljuh dwljwughp

Juwjumiwb:  NeGQ-2022-61 2026XYYXTPWM
L — / o
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11. Unwyk| wpynibuytn oquuugnpénid

Unuwyly wpymbunfbin oquuugnpénullt oqunugnpéuwl uylh dbl & npp dwubwigh
nkuwblynibhg opyklpnh hundwp wnkpdmuf b unfbhwpwipdp wpdtpp:

1) Ununjly wpgyn bwijlun oqumugnpsmdp wkp F jhlp $hqhljunybu hlnupun/np(bpk
wyp hwbquulwlbpp wknht b), phtunbuunybu ppugnpdtip, ppujupwbnpbl pagjunpdws b
hwigkghp wilkbwpwpdp wpdbphl: Chpughl oquuugnpénidpg wwppbplbm phuypmd
opkmnp wpynibwflun oquugnpéll byunnwlny junnwpywé swhukpp juqnkh wpdph
ypus:

2) whwnyng opyklnp wnwyby wpninibubn oguiugnpénidp Jupng kipll bpw
bkphuyhu Jud plpwughl ogqunugnpénudp, kpp uylh owwuhuuy F oquuugnpdymu: Ununjky
wpgyarbunjlan oguiwgnpéniip qupny Lunwppkpiky pip pbpughl ogunugnpéniipg fund juipny
L ppklihg bphuyughly jubnbmlwpgyuwé jhlpjhpugnid:

3) Fuwhunnng opyblpnh wounjky wpynibunfkn ogunugnpénidp, npp gluhunnyky £
wowbdhl, yupng b onwppkpgly bpe wowdl) wpymbayin oguugnpsmuhg - npyku
opkyunbbph prlph vwuy, kpp whnp b hupyh woifph fodph phphwbnip wpdbph dkp bpu
bepopuwl swhp:

4) Unwijky wppym bk oquugnpéiul nkuwlp npnokip bkpunmd Fhknlyuyp’

w. npnpky, pk wpynp qluhwnyng opyklnp wyu fund uyl oquuugnpénidp Phqhfunylku
hlnupun/np L uyuplipl, hwpyh unijkl uylh oqunmgnpéuwl dbhkpp, npnbp dwubwlhhgbbpp
Jhwdwpkl nnowfun:

P. ppujwpwbnpbl poyjunnpliph wwhwbop hupyh wnblim hudwn wbhpwdkyn b hupyh
wnbly qbwhum/ng opklnh ogquuugnpélml gubjwgws ppuywhul vwhdwbuhulnd
(pwquwpuohbwlwl uwhdwhunhwlnidblbp, plywlhu bwb hwjwbulwbnipnil, np uyn
vwhlwbwhwlnidblpp [phnfubl hbnwguynid b uypb):

g.ogquuugnpénrdp Shlmbuwybu hppugnpdlyh nupdblim wuwhwbep hwpyp b wnbmd, pk
wpnynp qluhunming opyklinp wyplnpulipuyhl oquiuwgnpénidp, npp Shqhlurybu hiwpun/np

L b ppwdwpwbnpkl pnyjunaplp, Gpkph wpgnp pujupup  Ejudnunbbp  nhyughl
dwulnulghll wnulky pun, pwl junwgykp pipughl oguugnpénuthg: Upp pluypnid ykwup k
huipih wnbly opyklnh wypbunpuwipuyhl oqunugnpdfubl mbghknt Swhiukpp:

Unybuwhwging wihunwlub swdlughp

twhwwunn: U.Uwjupjub
2026XYYXTPWM

Jujwlwh: NGQ-2022-61
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Gnyph jwyjwgnyl b wowl; wpynbwykn ogquuugnpdwl ywhwbpipl b hwbghuwbned
wpdlph Wkbwgmup hupdwp b pbjudhn, Ephupudwdbin pwhnyph Gopdugh b nhulh
Jksnipjul phypnud: Unnpl Glphuyugyws b wynp JEpniénippul wpyntbpnid qlwhunnngph
kgpuhwbignuup:

BShahlunylbu htwpunnp, opkhugpnpkl pnypupplyh b nbnbuuybe Gyunuluhupdup
nuwppbpulbiphg  wowyly  pwhmpwpkpp  hwbppuwbmd b bkplw  oquuugnpédmb

unpplpuilp:
Oquuugnpddwh tnutulyp Pnyjunpyud Ppujupwinpbl | Ukpjuynudu
hiwpunp oquwgnpdynn
Zwuwpujuljwb junmguujunnnid " & %
Pl h junmguuyunmy v v v
Qyninunninntuwluta X x X
Upmyniinupkpuljut X X X

12. Ghwhwndw Unnkgndubph (Ukpnnutph) pnpnipyniip

Ulipwpd gnyph qhuwhunndwl puawlyub dminkgnulikpl kb,
w) hundlbdunmulpul Uninkgnd

p) dwfuuuypli dmnkgni/

q) Ejunfinunple umnkgnrf

Zunlbdunnwluwl dmnkgnid
dwdbdunwlwl Ununkguwh jhpumbnh gkypnud wpdkpp npnpymud F gluuhunmyjng opyklnp
bnybwlmb jud hadwgplih (bdwbwnpy) oppklnbbph bk hudbdunnking, npnig hudwp

wnluw F qghlph yEpupkpyuy nknbjunmjnipin i

‘hwhuwnnn:  U.Uwljwppub Unyuwljwbwghng withwnwlwb swslughp
Juyuluhb:  NeQQ-2022-61 2026XYYXTPWM
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Zunlblunwlul dmnkgnidp bipunnud b hkwnlywy dkpnpbbpp Zunfungplgh gnpéwppbbph

Upny

Zunfwldwl hwbpuyhl pblEpnipym bbhkph hudkdunnwlwbh dEpny
Lulbh np qlwhunmlwh bkphupugywé gnypp whpwpd gnyp £ nwunp [ppunnd £
hudbdunnwlwl gnpbuppbkph Ukpnpp:

Zunlunplyh gnpéupplbph tpnnp, app bl huynlip & npuyku §ngulinpnzhs gnpéwpplbph
Ukpny, wpdkpp npnolym byuwnnwlng oquuugnpémd b obnylwlwlh jud  hwdwngplih
opyElunbilkiph hlan Yuyjué gnpéwpphbph ykpuplkpuy wknkunynypniip:

Zunfunplyh gnpdwpplibph dbpnnp hpdbwlwh shoybpl B npnpl; hundbdunnnyppub
uhunjnphikpp, npnbp oguiugnpdymy ko hwdwyunnwufuwb pnijugh dwubwlhghkph Gnndhg,
Ywubun/npuy bu.

w. npnpky hwdbdunnmpyul dpun/npbkpp, npnip oquuugnpéynd ki huduwnyunnuwupnul
oafuynud dwuliulhghlph hnniupg,

P. apnpky hunluyunnwepond hunbugplih gapéwppbbpp b huipyuphby wy gopéuppbbph
hpdinulwh gnuhunndwl sunpwbhobbpp,

¢ fquunwpl) hulugplih opkyubkph b qluhunmjnn opklnbiph npulwlub b
pwbwlhwlwh hfwbmpmbbéph b wwppkpnpmbbéph  hknbnpuiwl  hwdbdunulwb
ybpimiénipynil, npnlp ogquugnpéynid kb hunlwwyunnwupnnl pnijugh dwubwlhghbph
Gnndhg,

. junmuply  whhpudbpn  Sgmunulblkp,  Epk  wnyhupp  Jul,  ghwhwndwh
gmguilppblpnid, npykugh wmnwgnpjh glwhunnyng opklnp b hunfunpkih opyklnbkph
wuppkpnpim bbkpp,

E.ppunuplky opyElnp ghhunndwh hundwp dpgmmijué gniguithobbph Ghpwnnid,

q- lkpk oquuugnpély kb qhwhunndwb up pulbh gmgubfpblp, wnwgjué wpdkph
gniguliholikph hunfwduybkgnup :

Zplp  phgmblny  JEpnhhppup’ qhwhunanglh  mbh pujwpup pwhwlhnipundy
wpdwhwhunjunn wkpkjunnympynl, npp wouybpugnybu wpunugnnd b pugwhuwpnnol F
wh gnpénblikpp npnby wqpkgnipyudp wypy wipupd gnuyph Judunpp pug dngulguypl
pnquynid  wnpwyly  huyjwbwlwl b nunh hwdbdunwlwl  dnnkgdnb [ppunnuip

twhwnnn:  U.Uwlwpyui Lnyhwlwbwghnng wihwnwljuh Swéljwughp
Jujulub:  NeGG-2022-61 2026XYYXTPWM
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qlushunnyny wbpupnd gupl ulhulubnypywt ppunjnctph pmjupelul wpdtpp apnpkyn:
hunfwp hhdbun/npywé E:

Clunhinuyhl uninbgnid

Blunfinughl uninkgumh ppowlnulibbpnd glwhunnwl wpynibpblph wnwgdwl hudwp
[hpuminud k& vnwppkp dkpnnhkp, npnlg phphwipnipnibp juywbnod Fipubnid, nap wpdipp
npnpymd EFoipuuinugh Gund jubfounnbwing Ejudnunbbpp Jpw, npnbp wnwbnd E jud
luspny bty ppunjnbiph ubghuutuabnp

Blunfinuyhll uninkgnidp upudwnpnid b updbph gmghs ' wyuqu ppunfwlud hnupkpp
thnfualbpuybynijp bphulmp phpughl wpdkph: Bjunhnuyhl dninkgdundp wpdlpp npnzynul E
quwhunming  opklunp  Ejunlinwpbpmipjunlp,  ppunfwlhwb - hnuph  Qud  Swjuukph
Mbuynnmpym bbbph wpdbph hpwl Jpuw:

Elunlinuyhl Ununkguwl Juwplnpugnyl hhuph F hwbphuwbnmd uyl, np bepgpnpbkpp
whbluymd kb pwhnyp wnwiuy ppkbg bEpgpmdbkphg, b np blwh Ejudnunp whnp |
wpunignyf blpppnidbbph nfpulh Eipuppuy dwlupgup:

AOpyku jubink, kkpppnghbpp whidp by ko opnpdunnngnd dhugl hudwlupgjué npulj
hunlup (twl huynbp b opyby ot ol jud spbfipek3hlugjus opuls):
Clunlnuyhll dninkguwl Jkpapbkpp thumnmugh hhutyws kb wupmqu gpudwlub hnupkph
quuluiplilbiph phulnbununnpdwbp (pnfuwglpuplulp)  phpughl  wpdbph: Tpulp
ppunfuljurl hnupkph ppulniunu]apifuh Ykpngh nuppbpul bbb B

Dpunfwlmb Anupkph phulininnun/npulwl dkpng (223

27 dbpnph hunfwduyl' §wipunnkung gpudwlwl hnupp phulninnunjnpynud F
hulumwl mpnmipyundp (wywquyhg b) dply ghuhuadmb wluwphyp, app wpyniipnud poy;
g hu winmbuy ghuhunngng opykilng phpughl wpdkpp:

222 Ukpngh bt shnykpl B

w.pun gluhuning opyklnpl ppuglnhunmbwlh wowbdwhwnlmpmbbkphg wpofus
ppuwdwlwlh hnuph wouky hupdwp nkuwlh plinpnyend,
Popudwlwh hnuplph Qulfiunnbudwl woun]ly oupnpiluy §nblpkn dwdwlmljuhunnuish

noni,

7
bwhunnnn:  U.Uwluppub Unytmwiwging withwnwlwb swslughp
pupubuwb:  NeQQ-2022-61 o e =1 2026XYYXTPWM
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qupnne Junlwlbwlwhunnjwé)  hunfwp  ppunfwlwh - hnupkph  jubpnunbudwh
buprunyunapunnnny,

p.apnoyws  Gubpunnkuyng  dundflwnp  Jkponud  dlnugnppughlt  wpdkph  npnpdwl
whhpwdbpnmppul  phnwpynud, wybnthbnl, hwodh  wobbny  qluthunnyng opjkljinp
plnpugplpp, hundmyunwufuwb wbpdhlwyuyhl wpdiph npnpnud,

E.ghulninnun/nplnl ppnypuwsuhh npnpnd,

g. phulnlinuaplwl gpoypusunhh Yppuenudp jubhunbufnn wyugqu ppurdwlul
hnupkph bljunndudp ‘whhpwdkpnnipyul pbuypaud hupyh wnbbing wnbpdpbuyuypl wpdkpp:

Yhulnlnuynplwl ppnypusunhp whinp b owpmugnih ny dpuyl gputlulpul dpongh
dunfwhwlunjap wpdbpp, wy bwh uyh phulkpp, npnbp Jugyws kb opklnp wyuqu
pwhwgnpédwl b ppundwlml hnupkph nkuwlh hkwn:

Qhubninnunnmlml  ppnypwsunpbpp  plombdwh  Jud  hupjuplplul  nwpud]us
Utpnnhkpp hbunlyuyh ko

w. Yuy unwyfr qliwgnyuguul dngly (CAPM),

Pl blpursdundp gt Ypm]us duspulp (WACG)

qopuplpsy  Qunl  wnwmggus  gpaypusmplph b kjunlnwpkpniput
hwpwpkpulgmpini b,

1. Ynulniyjunnpy dkpny

Blunfinp junynwihqughuyp dkpng

Elwdnp junyunughqughuyp dkpnpp hpdbwlpubnud jhpundmd E Epp wnlw b Ejudinh
Juynib wdh nkdykp b pwhnyp ghwhunndul uluwph gpoippudp, wu plypnud juphp shw
uwhiwhly nblpkn jubunnbodnl dodwbwluwhunywé, b nkpdhbuyughl wpdkpp jupnn
k dwnuyky npwku wpdkph nppuwl Ul hpudp:

Qiwhunnngp  smbh  wjjuy  wnwpwdwupowbnyd  hwuwpwliwlhwl  bowhwlnippub
hnpunfwubph  Ywpdwluymppul Jepupbpuy - wpdwlwhuduen nkpkjunngemd,
hbnbwpwp  Ejunfinughl  Unnkglwl  jpnwnmdp  Quwpnng bopkplkp ny ppumnbuwlwl
uppynibiphliph: Zwoyp wnbhbm] uyp hwbquilmlpp ‘qhwhunnngh Jupdppny Ejunlinughl
[mnkgifmll Ghpwnnidp  qhwhunndwl  bepjuyugyws whowpd qnyph  ulthwlwibnippuh
ypuwynrliph pntjuywipul wpdbph npnodwh hunfwp hpnfiun/npywé sk

whwwnnn:  U.Uwljwpjub Unybwwbwghng wihwnwlwh swbljwughp
qujuljub:  NeQQq-2022-61 2026XYYXTPWM

e ——— —
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Owuuuyhlt umnkgnuf

Owhuughll Umnbguwh hpupnud pbljwé F uyl ulqpailipp, pun nph ginpap qlwhwunng
opjklnh hunfwp sh dwph wykipl, pulh hunjunnup oguuljwpnipyudp opyklunp dknp plpknt
plwpnud, Jplp pu glnfwl jund junngul ppngny, gnpéplpuign pupnuighng gnpénlbbph
puguluynipyundp wihwplh dunfwiw, whhwpdwpnipndd, shul jud wj qapénblikp: Uyu
dnunkgmulp hbwpunjnp b gupdbnnd wnwluy wpdkp opyklnh wpdtpp finfuuphlub jund
JEpupuunmlul phpughl] bwjuubph npnpdul dhengny b Shaplululs dupjubnipul o
hlugilwl prynp wkumbkph [hpundundp:

Chphwbmp wodundp, woljw Féwfuulkph unnkguwh Epkp Jkpny.

w. Swuubph hnfuwphinfnl dkpnp wpawgmmy b hunfwupdlp  oquuuljupnipjudp
tnfmbunnfy opybluf wnknéduwl Swjaulph hugjuplmd Jhengny apnzynn wpdkpp,

P Swpubph JEpwpnummlnt Jkpny wmawugnmd Foogklnh dpgppun blwlulh
Yepumnkpédul Swjuulph hupjupldulb Upongny npnpyng wpdbpp:

g pumunphsuyhl Ukpny, nph plophy hupjuphnud b glwhunagng opylkiuh wpdtpp
opjklpnf wnubd hb punqunppys vwukph wpdkphlpp gnidwpkiny:

Owfuuughl umnkgniup wkunp Fhkpunh poinp dwiukpp, npnbp nijjuy dwuinulhgn jupng
kipky:

Updtph wwppkpp qupng &b wuppbply, juwpejwé qhwhuumng opjkluh wnkuwlhg b

wkinp F bkpunklh mpnulh b whmpnujh Swjukp, npnlp wwhwboynid ki qhwhunndwb
wnluwpyh ppnipjudy opykjunh hnfuuphllul (Jipupnupmlut) hundwp, daubunpuy k.’
w.nupquih Swprukp (nipkp, wopunnnid)
» whmnnulh dwfuukbp (npubuynmnughl wjukp, nkyugpdwh Swpkp, dwubwghnwlwh
Jdupblp (lwpiugbuyhl, prypnniyenil, dwpnwpuy bnmumiul, ppagupabulub bwuyb), uy;
JAuphbp (Upobnppun/dwpllp b uyby), phphwbnip Swjaukp, huplkp, phimbuwlub swhukp
(opptunl "wumnpuypl Shbwbuunnmiwl wnlnuikp) b depbwplunnppulul pwhnyp):

Uuwpijubnippuly hlnn Juypjws Spgpunnudblpp unynpupwp ghuwplymd kb hEwnlyuy
nkuwlblph hunfwp, npnbp mppmdbkp jud  dpgpuanidiikp quunwpkjhu  Gupng  Ea
1lnuquynud pudwin]ly Ebpunkuwbbph.

whunnny: U Uwluwpyjub Unyhufwiwghng wihuwnwlwb swsjughp
Juywlub:  NeGQ-2022-61 = 2026XYYXTPWM
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w. Jhghlulul dwpwsmpimt' qhwhunnyng opklunh hud ppw  pununppsbbph
Bhghywlwb vwpwénippul wunndwnny oquuulwpnippul gublugué gnpniuw, nph
wnwowgky Foquuugnpsilwl hkwnlnubpny b tnuphphg,

p Pmblghnbuy  dvwpjwémpmil' qhwhunming  opklnp  whwpgnibunfbnnypul
hEwnlbwbpny wnwpwgué ogquulupnippul  gublugws §npniuwn, hwdbdunnwé ppw
pnfuuphinfwld  hkwn, plswyhupp Eh bwhoagdunodp,  wkfbpulwlh  phoipugpkpl
wukfulinynghuyh hinugué hakp,

¢ wpnwphll Jund nlnbuwlwh dwogwémpimt’ ghwhwunng opklnp hjunndundp
wmnwiphll hunfwmng whnkuwiwl Jud nkpululh guydubbipp hknbwlbpny unugugus
oquulpupmpnul gublwgws ynpmuwn: Uy wnbuwlp dwpywémpnilp Jupng L jpbly
dwdwbmluninp jund Youmuljuwb:

13. Znnudwuh oncjuyuljwh wpdtph npnpnid

Lundbdunnulwl dmnkguwh [hpumll hunfup ghuhwnjng opyElnpl npybu hunfwbfwml I
hwdunpplip whownd gnuyp plnpyly kb njuy nwpuspnid quinjnny b wquun pnifuynid
Jwdmnwhwiyjwé hnpuwdwukpp: Skpkhunymppul wopnip kb hwhnhuwgl; hwpwlhg
wwpwépnid yudwming hnpunfwukph nypuybkpp, b hwdwgubguypl Gupkpp, nmnkny
qhuknyws Eh wquun  pnijuymd  Judwpwhwinfws b Jupdwluympyuml  hwbjué
hnpunfwubph wjjuybbpp: awhunmfwh ogklwh smbuyulul wpdbpp, Ipd Jwlkpkup

hwpjupyny,  wnwgjl; F dgmmiwh  Eubwhny:  gmanod’ vwpbdunnhliulwmb
qupénnnipnLl, npnid hupywplynud Fqluhunm/ng b hwdbduudng opyiunbkph wpdtphkph
wuwppkpnipymbp wuydwimygnpus hunlbdunmpyl §nblpkn nwpph wqnkgnipjundp:
Zunlbulunnnyppul vuapp ‘whpupd gniyph oyl und gpur Judunph qnpéupph piinipugnhy,
app dbunnpmd Fowdwnph ghlip  (qud  wnwowghnud  qhp thoyhnfunypeinil):  Fnpnp
dogmamdbibpp  Ghpumjly kb hEwnlyay  ulqpoibpny’ hunlbdunnyng - opyklinhg nkwyh
qluhunmjan opykln;

Zunfllunning whuynghkp
hwhwwnnn: - U.Uwlupyub Unylwljubmghng wihunnwluwi swslwghp
jwyulwh:  NQQ-2022-61 2026XYYXTPWM
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https://www list.am/item/2070
7007

https://www.list.am/item/236

14130

https://www.list.am/item/230

26654

P s demerment
% S Acafn 167D

QUuwhwunynn

Ulwng Ne3

wyUtUwwnnipjwl tnwppbpp opjtjn Utwing Ne1 Ulwing Ne2
Swyne,
Uquwwdnun, 1- Uswentn, 9-pn
wugb hU thnn. 2-nn thnnng UswgntLp Ultpwp
Unpwlgp 4
EnGYwwnynLpjwl wnpjnLpp — list.am/20707007 | list.am/23614130 list.am/23026654
wswnph / wnwpwnyh ghup, npuJ — 1,668,400 5,238,000 2,500,000
wybnbu, p.u 498.70 1,670 1,000 1,560
wéwnph / wnwpwpyh ghup, np/p.J = 999.04 | 5,238.00 | 1,602.56
wywpythnLp)nLu quwhwwnn | uwquwpybh | uwlupygh | uwywpyeh |
-nnuwu utdnLpinLup (%) ? -20% | -20% | -20%
1 I
5;'}:’,"““’-“’“"’" gaqnindwd ghl; N 799.23 | 4,190.40 1,282.05
Lpwhl lpltp b
:ﬁﬁﬁ{!“wiﬂf#ﬁﬁn n — ubthwywuniejniu ubthwwunip)nLu ubthwywuntpjnLu
nnuwu Jtsnip)nLup (%) 0% 0% 0%
nnuwu gnuwlwpp, np/p.J 0.00 0.00 0.00
wywih yhéwy / yuwswreph wduwphy
wiluilwy) 16.06.2026 wnwowny wnrwwply wnwowny
Anuwl UssnLR)NLLD (¢ I T 0% | B 0% 0%
nnuwu gnwwpp, n/p.d 0.00 0.00 0.00
ywinwlwjhl / gnpdwnlwlwl
wilwnupind plwytih Unyuwlwl Unyjuwldwl Unylwludwl
nnUwu utsnLp)ntlp (%) 0% 0% 0%
nnuwu gnwiwpp, np/p.J 0.00 0.00 0.00
unwbwqUwhwindwl gnnh 15-pn 15-pn 15-pn 15-pn
nnuw Utdnuejniup (%) 0% 0% +5%
qudwh' gnudwpp, np/p.d 0.00 0.00 64.10
intuw; bupwywenigyuwdp syw sy sy Y
rmdwh dbbn}f@thn (%) 0% 0% 0%
nnUwu gnwdwpp, np/p.J 0.00 0500 0.00
nwuJwuh Jwybnbu 498.7 1,670 1,000 1,560
MUuil UEsnLRNLLD (%) l - 3% 0% +3%
mi.@m gnudwpp, np/pd . 23.98 0.00 40.39
Ypwswihwlwl sl nLqwulyntl | nLwuyntu | nLnqwllynLu nLnnwuynu
nJwu JténLpynLlp (%) 0% 0% 0%
\nUwu gnwdwpp, np/p.d - 0.00 0.00 0.00
Ywwwihl Ggpughd Unpdwy Unpuwy Unpuw Unpuuwy
nuw dtdnp)nLlp (%) A 0% 0% 0%
awhwunnn:  U.Uwlupjub Lnyhwjwbwginng withwnwlwh swdljwughp
Jujulub:  NeQQ-2022-61 - 2026XYYXTPWM
g
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wanuwugnwwnp, mpled | ] 0.00 | 0.00 0.00
M | wd L
Wnduil UBbnLR)nLp (%) D .. S
Wnnuwl gnuwnp, nplpd N IRy -41.16 -419.04 -110.92
dupnipnil, pwppwpnwnnenty | pbp | hwpp | hupp hwpe
nnUwl ussnipnLup (%) f s ] iSRG i I SN -15%
WnnUwl gnwwnp, npled o 117.31 -565.70 -191.34
Snuluynpunwhl dwinsEihnueinly T dwunwnp | hoqwpl | wobwpnwguwn | honwiu |
WnUwl debnuegncp (%) 8% - -20% 5%
WUwl gnwwnp, ppled - -33.24 -641.13 -54.21
:muggfuu&ﬁmﬁ:m’ﬁ"m / wluwhdwbwihwy | wiuwhdwlwquy | whuwhdwlwhwy wluwhJwlwthwy
LUl UksnLRInLD (%) 0% 0% 0%
Nuqnuwl gnudwpp, Rp/p.u 0.00 0.00 0.00
RppwnynLpjnll 0 0 0 0
nnuwl UtbnLejnup (%) 0% g A 0% 0%
nnuw gnudwinp, nvp.U i 000| 0.00 0.00
4 gnpanlitn = wnlw | wnljw wnyw
LnnuwU Utsnue)nLup (%) -12% -12% -12%
Wndwl gnuuing, npve.u .75.78 -307.74 -123.61
funhwntp S2qpunnud, np/pd 24381 41,9331 -375.59
i2qnuinywd wndtp, np/p.u T RS T ) - GEE 72 [t 2,286.79 [T4LEeE MIE 906.46
i2nwyh gnpbwlhg 0.333 0.333 0.333
nLywjwywl wpdtpp (1 .U hudwp) 1,239.66 np/p.u
inLywjwywl wndtpp (Yinpwgyws) ot i B | 620,000 ZZl}plmf W-‘

14. Bqpuljugnipjnih ghwhwndwh wnwpluyh sntjuwjuwljut wpdtph
Ybpwpkpyu

22 Sunjniph uwpg Poluul hunfuylp ¢ Uquununinun 1-pl thnngng 2-py bppulgp 4 hngunfwup’
whpwpd qnuph ubthwlwbnipyul (oqunugnpéiful) ppuynilph qpuiigumb phyl 29042026-11-
0008  fjuywlhwbh  wuwwndkbmd  wpnwgnyws  dguwnwlughl - Gowhwlnpmip’
phwlujuypkph,  gnpéunbwlwl  bpwhwlmpmbp  juwd  hoguunkupp pluhkrh
Junmguyunntwl pniuyulml wpdkpp linpugywé juqunid F

620,000

(1/kg hwppnip puwlh hwqup ) 22 gpunf

Lowd  pnifuywlwl  wpdbpp wnwgjly b hundbdunnulul  dnnkgumi (hunfwnpkih
mpéupphlph Ykpny) [ppumbude 1 pu-p hudwp Guqdbng 1,239.66 22 ppud, hlisp quinfnud
- dpquuayjwd hunlkdunnyng opyklpnkkph wpdkptitph Upowlhuypnid: Chunlinugpls b Swluuuyhl

mwhwinnn:  U.Uwlupjui

Lnyhwlwiwging wihwnwlwh suslw
Juyuljmb: NeQQ-2022-61 ; e

2026XYYXTPWM
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Umnkgnullbpp §hpwnkp sk hunfwpyly " hudwyuinwhibiupun ngdjuy nwupudwugpeulngd
hunfwinfwh bnqwz{wul:p]; ywpdwlhuymppul wpdwbwhunjunn nfuybkph puguluynespub b
ghwhunnyng hnpunfwuh shunniguyuin phnyph yunndunny:
Cnrjuymdd npgunlpun gmguppuwlh dwdlbn wywhnbm pkwpnid gnupp hbwpujap F
hpwglk) uniyl hupybnynipniinud boyué wpdkppl dmn qlny:

15. Uwhdwbwhwlynudubp b hwnn) wywjdwbikp

Uyu wmhwhunpwnudbépp b yuypdwbbipp hwhppuwbnd kb unyl husfbudnipnub
whpwlpnkih vwuap:

o Quuwhunngp yumwfubannpn sh Yo qhuhagay sbbudatngut
bpurfniliphbph ppunfulul Wjwpwgpmppul jund ubpwlwhnpmb ppuyjniphiph hkn
woliyfng wyy hupgbph hunlup: Qunngppunnmp gopdpg Dipluywgms ppunjmbphtpp
huwrununnng hwunwpnplbpp hunfupyky ki hujuunh:

*  Qhwhunnngp  wwpuuwnpynd P wwhywbly  glumhunmibuh plpugpmd
wunyhpuanth - ngipg  wnwggws  Gud - hwpduphbéph  dhongny  wwpquipwtyjus
hbpaplwghwyh quumnbpnipnilip:

*  QLwhuwwnngp gnpély Enpuyyku whipwjy Junnwpng:

*  QUuhunnnnh [nnupg junupjus mundbuuppnpin bikpp b
Eqpuljugnipym bhkpp wdpnnontprundp whlwbhnuluy Eb:

o Dphmmnubphlph Jupdunnpnipymbp jupsjws sE qhuhunmbwb wpymiph b
Eqpuilpmgnippui hkwn:

*  Qiwhunnnnh §upshpp qnuph wpdbph Ykpwpkpuy mdh Ukp b qhwhunnifmh
uluwpyp gpoppudp: bwhunnngp yunwupnnbumayngemb sh Gpood qnuyph wpdkph
raunqui Junpnrly shnhnfunyem bhkph hunfwp, npniip Jupng B b hwpn quip wyn wluwpihg
whuan, unghuwpuwlwh, whinbkumiwb, $hehhulub qnpdnhblph, wh punupughuwlmb
pelugpnippul hagpnjunippul hknlwipny:

*  Qluhunnnghg sh wuwhwbeynud

whwnng:  U.Uwlupjuhb
Jwuljmb:  NeGQ-2022-61

wywhwy punwlwl wnpmbikpht b nuyg

Lnyhwlubwghng wihwnwlub swslwghp
2026XYYXTPWM
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pugunapnipnil qlwhunndwl JEpuwpbpuwy, pugunnippudp punnmlwl unnyulbh ophliwlwl
hpujlpny :

o  Qiwhwungp wwnwupubunnypmb sh §pad qnyph wb plpnipnibbiph

hunfwp, npnlip hbwpuynp sk hupnbwpbply wnkunqulwh ghlbnpyudp:

o Qhwhunnngp  wunnwupwbundmpml sh gpmd  Munndhpunmp §ngipg
abpluyugywé wifjuyblph hulnipyuh hudwp:

o Gulknughl wwplwbbkpp, npnbp oguuugnpdyly &b hwpybnynippul kg
uunwgyly ko hunfuwuinp wnpmplkphg, puyg b wybybu whunnngp sh juwpny vy hwpniy
wnynuwbng kpupfupp:

o UYuwqljwé hwpjbinympmbp pu vwebwgbn QGwhunnnh jupshp b gniph
hunJuwbwlwh wpdbph JEpupkpyuy b sh hubghuwbnid Epuofupp, np gnijpp wqun pntluynid
pudwmjh unyb hupylnynipyul vkp wmnuéyms glny:

Unyl hwpjbwijmpmbp punlugué b 26 Lopg, bl phophlnulhg, hwbphuwbmd E
«UUr-vnu » U0 -h wpnmuwppuiipn b hop dbp Gkpwnmd F wnlinpughll qupunbpp, npp

Ebpwlw sF Apwywpw b
QuIzusSA’

whwwnn:  U.Uwjupub Unyhwljubwginn wihwnwliwb swljwughp
qwuluh:  NeGQ-2022-61 2026XYYXTPWM
ﬁ
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16. Oquugnpdyws gpujuinipni

—

22 opklipn «Ulpwpd gnyph qlumhunnvwl gnpémbbmppul  tuwuply, phoniljws
04.10.2005p.:

2. 22 huwnuupnipguh 2022 pylululh ognuinnuf 24-h pf 1355-U npagdwdp huninwunjwé
whowpd gnyph qlwhunnwh vinwbpwpn:

3. 22 punupuphbnipyulb bwpiwpwph 14.01.2008p. pn] N 09-U hpunfwl' junnigyng
oklpkph b phbmpmbhbnh  wpdbph  junsnpugyws  gmgubhobbph  dngnywénih
hwwnunnlynt vwupb:

4 22 jwnujupmppuh 2020 pyulwih  hmbhuh  4p N 1023V opopnud’
nwpwéwghwhundwh qgnunwlwbnippul vwhwbbkph vwu Uppuqquyhl qhuhunndwl
unwbywpunbkp (International Valuation Standards, IVS), Upowqquyhll qwhunnfwb

wnwbnumnblph fanphnipn (IVSC):

5. 2 puwnupwghwlwh opklughpp whpwupd qnyph ubpulwhnipul b gnpdupplhbph
Ypuplpjuy gpnypllp:

6, Jupuunph ndfunkp hEpupnbuhl junpwunph hudwlupg’ www.e-cadastre.am
(gnuph bnylulumbmgwh ngyuybkp):

7. www.list.am wnguilig huppuwly hudbdunkh opklpnblkph wnwpwplh qhlph JEpwpkpyuy
unfjuyikp:

awhuwwnnn:  U.Uwlupuh Unybwjwbwghnn whhunwlub swlughp
Jujuiwb:  NeGQ-2022-61 2026XYYXTPWM
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dwhwnnn:  U.Uwjupjui
Juyulute

17. Quwhwwnynn gniph (pruwbljupbp

Unytujwhwughng wthwnwlwb Swbljwughp

NeQ:Q-2022-61 2026XYYXTPWM
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18. Guwhunnynn gnyph ukthwjwinpyui Jyuyuljuih yungbl

CUSUUSULb CULPUMBSARRSARL vf:@ B
| JyusuLUL N

ULTUNG SNRSRN LYUSUUUR hPULNNLRLLND Lumuupph i

MLSUMLL HPULAUUL [jmlupti ;

Unyt dyuywlwing hwunwindnu £ 29 wwphth 2026 pdwlwbh gnyph Uuwndwip
Prwdmbgbbph whnwlwy gpubgiul Shwubwlwy dwaywind Yunwpdws whzwnd
9nyph bwindwdp hpwdmiph whnwlwl gpwugniip hbunlywy vnijwitibpnd,

|l 1. PULSUUD hPUUNRLLh UnhA3LUS(LLN) |
|l &4 SUMNRTh U2k bRLUUL CUBUSLR |

2. uLvturd qm\aah' GSLMLLAR YUSPrE by ULYULNRYC

Uwpq Swynip, hwiwjbp boliwl, qynin Uquinwdnun, 1-hl thngng 2-pn Uppwligp 4
| hnqudwu

e ———

3. SPULSUUL <Uvur <hU'e <ULMhUUSUD eUuUSURRLrE

1 Cwduyuph nbywywph 10.02.2026p. h.135 npngnul, Cwdwjiph nblwiwph 20.04.2026p.
i B-1148 gpnipyniy

— i S Nl e B GSY E7

{ | 4. <NMUUUWUP RLAMBUSPEPE

| Ywnwunpwhl Swsljwghpp' 11-005-0023-0102

i . | Uwlbpbuh suhp (hw)' 0.04987

! - Luunnuwluhb bpwbwympyniip” puljwuynbph

4l Snpdunbiwlwb Ypwiwympimup Ywd bnquntbupp' Fuwybih wangwwwndwt
[ Spuwbgdwd hpwyniuph wbuwyp® UbeUUULNNG@3NRL

JuUSULUL N 29042026-11-0008, quinuntiwpwn® XJARZUKBRYMK : i

Guscuneh oy  donfsstioyiy g t gy ‘sunwuie bodhigth |
wew.e-cadostre.om Yuiptph dhgngnd

kp1/2

whunnny:  U.Uwlupjuh Lnytujwiwghng whhwnwlwh dbwdlughp
wjmlwb:  NeGQ-2022-61 2026XYYXTPWM
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5. bhbnmanﬁbbbPh Pbﬂbﬂﬂ%bf‘ﬂ.

1) Lyywunwuiht Wywbwlnysjmbip'
2) Punpwanbing pun wnwbdhl Zhtumpgniitbph’

¢e Ywnwunpughb
bublughy

Sbuwy | Uwlbpbu

Spubgiuwd prunjnibph mbuwy |

Lpwgnghs tnudubip b inbnbynpymtibp

uursusuL

wwnd gnyph gifuwnap nbighunp

& =y b b Junlt
T PUNTRSTRAC B YR

mml;um‘lm
kg 2/2

whwunnn:  U.Uwlwpub
jwuwlub:  NeQg-2022-61

Spwlgnuip hpwlwbwgling wwawnnbwnwp wbdh wunlip, wqqwlnbp' UPUUL

2pwnbigpwd wwwnnup' UWiywpd gnyph gpubtigdwt dhwubiwlwl unnpwpwdwtbwl 1

J4USULUL N 29042026-11-0008, qununtiwpwn® XJAR2ZUKBRYMK

lwhngpgribp Yupnn & uprigly Sunuupph hodhipbh

| T ST —— RIS SO RS RIS S S LS S LRI AL AL 4 B

%
W2z
Ay _;,;?

Wunupph
gk

|
)

Unyhwljwbwghnn wihuwnwlwh Swéljwughp
2026XYYXTPWM
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19. Suwhwinnnh JYujuluih yungkh

Jyusuy4uL N 99-2022-61

Uniju yywjwlwup wnpynwd £
£OL Ul GUh UUYuUrsuLhL

(wunl, hwjpwliniup, wqgquinug)

wn w)l, np bw Jwubwygt) £

Ywnwuwnph Ynuhinth Ynnuhg
Yuquwytpuwlwo

qUwhwwndwu gnpdniutnupjwl
npwlwynpuwl pulinipjwl:

Ywnwuwnph Ynuhinth nbYwywnph

2022 pywlwlh ntlwntdptph 21-h N452-L
hpwiwUh hwdwswit inpwiwnpyt) £

auLulusSN1b NneULULNCNIY
QnpdnnALRiwl dwuyting URlg 21 nblntupbnh 2027 p.

Ywnwuwnph Unuptu Rnyuwujwu
Lnuhtnth nbywdwn’ (wnilig, wqquinuy)
ys 21 ntywntuptph 2022 p

QR4 (Gplgunh 20nihu Ynn) Guwuunwpnah ulnpini L Yubputwntanib Ywpny  unngyby Yunwunph

Unilunch wwwe-cadastre.am wigh Uhgngni:

vhunng:  U.Uwjupub Unybhwljwhwghng wihunwlwh Swdlughp

mulfuib:  NeGQ-2022-61 2026XYYXTPWM
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