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ontuywlwl  wuydwbbbpmd  qhwhunmng  opklnh  Jwdwnph F pug  onijuymd
wlklnuhwwinalpul ghm] whlwps ghhg whbhhwyng snijuyh niunifbwuppnypeiniihg hkwnn:

k. «.pwg b Upgulguyhl pnijuynid glwhunnyng opykguhp shnpumbwlnud...» bowbwlynid

L np Gnpukpp dpol simb nphk §nbipkn juwd hunnndy shnfuhwpupkpmpimbbkp, ophlul,
duyp 4 pmunp phhkpmpmbbbph qud Jupdunamp b Jupdwluyh o dpel

hwpwpbpnipinibbkpp, npnbp jupny kb gbh dw ip nupdbky pnifuyhl ny pinpny ud

Qtwhwwing: U.Uwlupjub
Jyuyulmb: NeQQ-2022-61

Unyhwljwhwging wihwwnwlwh Swshwughp
2026GMBKNUYE

6

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

1hbky gEpugbwhunnwé: Bhpugpmd E np pnjuymlul wpdkph qlnyg qnpéuppp wkup £
ppulwbugdh wybypup hagdkph dpel, npnbp huyywé skb nphl hwpuwpkpnypnbbkpny, b
ynnplEphg jmpupwlynipp gnpénid b pliphnipnylh: whunndng oppklnp pmiju b hwbky
wnuyl) hupdup dbny, npykugh wywhnyih gpu ppugnidp dknp pkpyng nwppkpulbbphg
jujugnybny, npounifun  bGjunnwpnidbbpny,  pmfuywlwl  wpdkph  vwhdwinfbp
huwdwyunnwufuwl ghny: Qwdwnph Ukpngp whup Eoppbp wybyhupl, npp juguwhngh
antjuymd Jwdwnnph hundup hwuwblyh junhugnyb ghl: Cnijuymd gnigunppilwl dudbnh
whngnupymbp jupng b owapplp jhbly ufajws qluuhunngng opkling b pmluyulutb
wuylwbbbph wkuwghg: Uhwh wuydwbb uyl £ np uyh ylnp b pajupup jhlh gbuhundng
opjklipnp hwbpky pnijuyh pujupup pwlminipunlp dwulnlhghbph npwgpniyemibp
gpu/bym hundlwp:

g <« oph wwpuquynul gnqdtphg jmpupwbynipp, ppwqklymé jpbkny, gapénid k
nppunfinnpkl ..» bpwhwlnud k uyh Ebpugpnipmibp, np pwhwgpghn ghnppp, wiingku k
guhwgpghn Judwnngp, pujuiubusuh nkpkhugus bb Jwduming opyklup, gpuw
thwwnugh b ynunkbghuwy jhpumbnl phoyphl b hunlnyembbbphl, hhsybu bul pnljuyfh
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uurpuy s st gnpdupp Junnuipky:

«Cntjuyuwlyml wpdlkpr huufugnipinibp Eipugpnud £ np qhkpp uwhdwininud kb pug b
dpgnibwl] pnifjuynid, npnkn  dwubwipghbpnl odunjwé kb gnpdkym wquunnipulp:
Qluwhunmlng opjklinbkph pmlul wpny Ejpbly hiswyku dhpwqquypl, uybybu b wkpulwud,
npp Gupng b pupqugués jhbl puqilnphy ghnppbiphg b Judwnnpbiphg Gud ik
uwhlwinuhwl) dwubwhghbph pulnulny:
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wnwpugpuilipn whup k yupnwghp bkpunh ghwhundwl dyunwlp b ghuhuiming
ppun/nibphkpn b vwhdwbunpwimdbEpp:  Qowhuwinui byunwlip b ghwhunmjng
Apwniiph wkuwlp wkinp F hwdwduybbgyus okl ghwhunnub unippklpinhikph hkwn:
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w.qhwhunyng opyElnp whyjmindwh b bnybwlwbugdwb JEpupkpuy, p. gwhunndwh phg

yduph gunhh yEpuwplpyuy,
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q.hwpyEwnynippul juqumu b npudungpmd:
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Yunnwpywé wnknugbbmppudp vyuwpgyky, np haquilwup pkp b Zwpwihg wmupwdphbphg
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11. Unwyk] wpynittwytwn ogrnuugnpdnid

Urnujl; wppymibnnfbn  ogunugnpémull oquuwgnpéuwli uyb dbh E npp dwubulgh
nbkuwblymbhg opklinp hudlwp uinkpémud b udbinupwpdn wpdkpp:

1) Ununjly wpyymbunjkwun oqunugnpénidp wkwnp Ehlih phghlunybu hhwpui/np(bpk
wyp hwhqulwbpp wkpht b), phhwbuunylbu ppugnpslip, ppujwpumbinplbl payunnpywés b
hwbgkghh wdkbwpupdp wpdbphl: Chpuighly oquuugnpénidpg wwppkpykint plwypnid
opyklnp wpymbujbn oqumugnpébull byyunnuliny junnwpywé dwjuubpp juqnkl wpdkph
s

2) Qhwhunnyng opyklpnh wnun)ly wppymbunjkin oguruugnpéniup Jupnn Fpbly bpw
bephuypu Junl plpughly oquuugnpénudp, kpp wyh oupnfuluy k oquuugnpdynid: Ununfky
wpgynibun]lu oquiwgnpénip jupny buinwppkm]ky pip phpughl ogqunugnpdniipg jund jupng
t ppktipg bbplyuymghty jubnbuwlupgyus fhldhpugnid

3) Quwhunnyng opyklnp wnunky wpnynibunjkwn oquuugnpénidp, npp qhwhunnyby k
wrnwbdhl, Qwpng Fonwppkpll) bpu wnull; wpyminabn ogqunugnpémdpg npuyku
opklnblph pudph dwy, Epp wlknp b hwpyh wnlnjh pniph pbphwbmp wpdkph ke bpu
bEppmll sunhp:

4) Unuy)ly wppynibunjbn oquiwgnpdilmb inkuwlp npnpkyp dkpunnid FhEnlyugp’

w. npnpk), pk wpynp qbwhunnyng opjklng wyu junl wyh oquuugnpémup phqhljunyku
hbwpun/np E uguhlipl, hupyh quntjkl uyh oqinmgnpéuwb dlikpp, npnlp vwubwlhghlnpp
Jhwdwpkh npowdfun:

P- ppunjupuibnpkl pnijjunnpbiph yuwhwiop hupjp wnhbn hunfwp whbpudkpn Ehwpjh
wpbk) quwhunnng opjklnh ogqunugnpéilwl gwblmgués hpwywlhwh vwhdwbunhwlnid
(puqupuphbwlmb  vwhlwbupwlmdblp, plyyke bdwh  hwjwbwlwbngpmb, nnp wyn
vwhdwbuwhwlnidbkpp [nhnfudbl hlvnuguynud b wyb):

g.ogunugnpéndp hlwbuunybu hpuwgnpdkyh qupdbkn wwhwbon huwpih b wnbnid, pk
wpiynp ghuwhunnng opkiuh wyiplunpulipuyhl ogunugnpdmulp, npp Bhahlunybu hluupuninp
L b ppujwpubnpkl pnyjunpkih, Gpkph wpynp  pugupup Ljunlnunhbp  whyuyhb
vwululghlb wnw)ly punn, pul junnugbp phpwughl oqunugnpénidpg: U nkwypnid wkunp F
huwpdh wnlky opykljnp wypliunpubipuyhli oqunignpdulubily whghlym dwpiukpp:

Qtwhwunn: U.Uwlwpjub Unyjimjubuging withwnwulwh swsljwghp
dYuyulwi: NeGG-2022-61 2026GMBKNUYE
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Qnuph pujugnyl b wowll) wppnibudbn oguuugnpéuwh yunuubippl b hwbphuwbnud
wpdlph UkSwgnudp hwpwp b jubjundpn, Eplupududbn pwhnyph bopduyh b nhulh
Uksmpyul pkypny: Uwnnpl bkphuyugiws F uyg JEppnidnipyul wpynbpnd ghwhunannh
kqpuhwhgnidp:

Shqpluybu hinupuninp, opkbugpnpkh paypugpbh b inbnkuunyby byunnwluhapdup
wwppkpulbkphg  wnwyfky  pwhnipuwpbpp  hwbphuwbnid b bkplw  ogunugnpiumh

nuppkpwlp:
¢
Oquugnpsuwt tnubwljp Poypunpyus | Ppunjupwimpkl Ukpluynudu
huwpuynp oquiuignpdynn

Zuuwnpujujwb jurniguujunnd x x X
Fuulth jurniguujunnnid v v v
Gnupuninnbuwljut: X X x
Unpmynitupbpuljut x X X

12. Qiwhwwndwt Unnbkgnudubph (Ukpnpukph) pinpnipiniiip

Ultipwpd gnyph qhwhunndwl puuwmlumb Umnkgmubkph Eb.
w) hundlbvunmuljuwl Umnkgnd

p) dbwpiuuypli umnkgnud

g) Eyunlinuyplr Uninkgnuf

Zunfbwnwlwml uninkgnid
Zudbdunnwlwl dninkgdwh jhpumimb plypmd wpdkpp npnpymid k qiwhunniyng opyklpnp
bnybwlwh jund hadwugplh (nfwbunnpyy) opyklpnbkph hkwn hwdbdunnkiny, npnbg hunfup

wnlw F ghlph JEpupkppuy wnknklunn/niyemnih

Qhwhunnn:  U.Uwlupjub Lnyjhwjwbwging whhunwljwb swswughp
HYuwjwbub:  NeGq-2022-61 2026GMBKNUYE
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Zulbdunnuwlwl Unwnkgnidp bepunnud b hknlbyuy dbkpnpbbpp ' Zudwgpbih gnpswppbkph

Ukpny

Zwlubidwh hwbpuyhb phlEpnipinibblph hudbdwnwlub Jkpny
Luwlbh np qbwhuwmlwmb bphuyugfws qnuypp wipwpd qnyp b nuwnp Ghpundmd [
hwdbdwnwlumb gnpéuppblph Ubpnnp:

Zunfunpkyh gnpéwppbkph dkpnnp, npp b huynbh Enpy ke npdlinpnghs gnpéwippllph
ukpng, wpdkpp npnpbym bwunnwlny oquuugnpéymd F o bnybhwlhwb jud hudwnpkih
opyElpnbkph hln juuywé gnpswppbbph JEpupkppuy nknkjunynipynlip:

Zunfuppbyp qnpéwppbbph dkpngh hpdbwlwh shnykph kb npnpky hwdEdunnnippub
Uhunjnplikpp, npnlp ogunwgnpdynud ki hunfwyunwufuul pnrljuyh dwuliwlhghlph nagupg,
wulnmjnpuny k.

w. npnpky hulbduwnmppul dpunphbpp, npnlp oguuugnpdynid ki hunfugunnwupuwl
oaryuynul wubulpglikph §ngiuhg,

FP- npnzly huluyuinwupunh hunlwnpbh gnpéwpphbpp b hupjuplky wyg gnpéupplkph
hptwlul glunhunndwh sunpubppbkpp,

g Quunwpk; hunfupplih opklunbbpp b qhuwhuwuming opklnbkph npulwlwb b
pwlmlwlul  bdwbnpmbbbpp b nwppkpnipmibbtpp  hknbnpmulh  hwdbduummlab
yEppnidnipynil, npnip oquuugnpéymd kb hwdwyunwufuml pmbuygh  dwubulhghEph
innifg,

n.  quunuply  whbpudbpn  dpgmanulbkp,  Epk  wypghubp b, ghwhunmifmh
gmguitzbpmdl, npuybugh wpaugnplh qhuhuany opybinp b hudunpkip opblnblph
wwppkpnypniibkpp,

k.ppunwplky ogkipnp giiuhunmbt hunfwp Soquunywé gnigmbhotibph bhpunnud,

q bpk oqinugnpsyl kb qwhunndwb up pwbp gmgubhsbkp, unmwugyus wpdkph
gnrgubhoblbph hudwmduyblbgmdn

plp  plgmbbym] Jipobhyup’  qhwhuangh  mbp puupup  pwlulmpund
wpdwhwhunjunn nkykjunmjnipimb, npp wouykpugnyby wpnwgninud i rugwhwypinmu F
uyl gnpénbibbpp npnkg wqnbgnyoyunlp wijjuy whywpd gnyph Yudwnpp pug dpgulguypl
ooiyuynid wnwily  hujwhwlml E munp  hwdbdunwlob Unuinkguwlh  hhpwnnidn

Qtwhwunn:  U.Uwlupjub Unytwljwbwghnng whhunnuljmb Swslwughp
YQuyuljmb:  NeGQ-2022-61 2026GMBKNUYE
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quwhunnyng wlipwpd qnyph ubpwlwbnipyub ppun/mbph sniwpwlwh wpdkpp npnpkin
huhup hpdbuninpyws E:
Blhunhnuyhl dmnkgnud

Chuihnuyhl uninkguwl ppowbwlbbpnid qhwhundml wpymbpbbph gt hudwp
ghpwumjnid Eb vnuppkp dkpnypblp, npnbg phyphwipnypnbp uyuinod F apubnud, np wpdépp
apnpynud [ huunugh jund Jubpnmnbudng Epudnunbbph Jpw, npnbp wnwbnod Fland
yuwpnn Euinwbuy ppufm iiph vbipmlwbunnkpp

Bhunlnuyhl ununkgnudp wnpudwppnid F wpdbph gnighs  wwywqu ppundulpet Anupkpp
npraipybinyp inphwhmp pipughl wpdkph: Bluinughl dmnkguundp wpdkpp npnojnud
luwhunnyiny  opklup  Ejunfinwpkpmpyunp,  ppunfwlpul - houph  unl  Swhukbph
fubuynnnipin bikph wpdkph hpdwh Jpuw:

Cqunlinuyhbe Unnkguwlb Jupbnpuwgnyl hpdph F hwbphuwbnul uygl, np bkpppnghkpp
whbhuymd kb pwhnijp winwbuy hpkbg bepppmidtkphg, b np bifwh Ejunioap wknp F
wpnwgn b bépppnudblph nhulh bpugppuy dwlmppmip:

Opyyku Jubnb, bkpppoagbbpp whbluyky kb hnfuhuinmgnid dpugh hunfwlpupgyué nhulh
hunfwp (b hupabp Eoopuks gombuyaluh opuls jud gphbpupdplugus ohulp):
Elunfinuyhl dmnkgifml dkpngikpp punnugh hhdinjms b wymqu ppunfulub hnupkph
qnuluplilph npulnlunupduty (pnfubpuplnlp)  plhpughly  wpdtph: Ypulp
ppunfuljul hnupkph ppulnlnujnpul dkpngh muppkpulibph kb

Ypuntulpul hnupkph phulininnunfambul dkpng (222)

W7 dbpngh hunhuduyh' jwhjmmabwjey gpuniulul houpp phulpheajapgad E
hwlunul ngnaprundp (wywquykg b) dpbs guhmumlb wduwphyp, npp wpynipnud pay;
Ly minwbuy ghwhunnying opyklpnh pipughly wpdkpp:

2272 Ukpnnh hpftwlwb shnykph kb

w.puwn ghwhunnyng opyklpnhll ppuginuhwnwh wpwbdhwhunnnypinibbkphg Jupujus
ppunfwlwh hnuph wnwnky hupdwp nkuwlhh plinpnypndd,

Popululypml hnuplkph Qubfuunnbudwl wnwyky oupnpufuy Gnblpkun dwlwlulwhunngush

npnonii,
Qhwhunnnn: U Uwlupjub Unyhwfwhwughnng wihwnwlwh swslughp
QYuyulmb:  Ne@Q3-2022-61 2026GMBKNUYE
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quupnne dunfwbwlwhwnjwéh  hunfwp  gpunfwlwh  hnupbph  ubliunnkudwb
bhwhunyunnpuiunnma,

gopnpyws  Juwbpnumbuyng  dudibnp  JEponud  dlugnppuyhll  wpdiph  npnpdwi
whhpwdbpnmppul  phuwplmy, wybnihbinl, hwph  wnbbny  qhwhunmjng  opyklinp
pimpwgpkpp, hudwyunnwupnul wkpdpbuyuyhll wpdéph npnonid,

k.ppulninnun/npuwl ppnypuswihp npnpnid,

q phuhnlnnunjnmbwh gpnypwgwthh hhpunndp yubfiunnkudng wuepuqu ppunfulwh
hnuplph blyunnundp whhpwdkpunnippul phypnid hupyh wobbng nbkpdpbuyughl wpdbpp:

Yhulnlnnwynplml gpoypusuhp wlnp b owpnwgnh ny dpugh gpudulab dhgngp
dunlmbwlun/np wpdkpp, wyy bwl uyl nhulkpp, npnbp juwyyws kb opjklnh wyugqu
pubmgapduul b gpunfwlul bnupkph nkualh hbw: "

Yhulninnujnmlil  gpoypusuiplph  phymidal jud  bupjepllal ewpusjus
Ukpnnlkpp hkwnbpuyh ko'

w. Yunypinwyh qgnywginh ung by (CAPM),

plunypuaup bjunndundp ubghl Ypmjuss Suspuutp (WACC)

gpawpyyng  Gud  wawgjwé  gpoypuguhbph b Ejudunapkpnueguh
hwpwplpuwlgnipin,

1. YUmudmjjunnpy Ukpnn

Elunlinp Juypinwyhquighuyh dkpng

Bljunlinp Junypunuyhquighuyh dtpnop Apdiuluband Ypumjnad Fipp unlu E budop
quynib wah by bp b puhnyp qhuwhuwinmdlwl unluwpyh gpacpyudp, wiu phypnul juphp shw
vwhifwbky pnbhpkn Jubjunn kol dudwbwluhunnywé, b nkpdhbujuyhl wpdkpp jupnn
k dwnuyky npuyku wpdiph npnpdwl Upwly Apdp:

Qiuhunnngp  smbh gy wnwpwdwpppwinid  hwuwpwhwlwl  bowlwlnppub
hnqudwukph  Jupdwlumpyul  JEpupkppuy - wpdwbwhudunn nknklunyngm,
Abubwpwp  Ejudinughl unukglwl  jhpwnndp Jupng ©opkplkp ny ppunnbuwlub
wpmynibphbpp: Zwpyh wnbbind wyn hwhqulwbpp 'qiuuhunangh Jupdppny Ejunfinughl
Ununkguwh fppwnonidp qhwhundwl biphuyugywé whpwpd gnyph ukbpwlwbniyppub
Apwmbph oniuwpmwh wpdkph npnpuwl hundwp hhdiun/npywé sE:

Qtwhwny:  U.Uwulupub

Unybwljwhwghnn wihunnwlwb Swilwghp
Tyuyulwh:  NegQ-2022-61

2026GMBKNUYE
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Owfuuuyhll Uninkgnmd

Owpuughll umnkguwl hpdpnud phlwé b uyl ulqenilpp, pun nph ghnpgp qhwhunnyng
opjkljnp hwdwip sh J&wuph wyk b, pulh hwywuwp oquuuljwpnipyudp opjklpnh dknp phpkynt
plypnul, |hlp qu gl qunl junnigiul dpengny, gnpéplpugp pupyughng gnpénkbbpp
pwgw&w]mpjwzfp' whhwplh dudwbwl, whhwpdwpnipinil, nhuly jund wyy gnpdnbbép: Uju
dninkgmup hbwpun/np F pupdbmd vinwbuy wpdbp opliinh wpdbpp thnfpuuphbul jud
JEpwmnmppuwb phpwghly Swhukph npnpuwl Upengny b pqhlpulul dwpwénippul a1
hbwgmb pmynp nkuwbkph jhpuwndundp:

Chphwhnp wndundp, welw b éwpukph dninkguwh kpkp Jkpny. |

w. Swhwkph hnpruppbdwh JUkpnp wpmugngmd b ohunfupdkp  oquuulupnippudp
fwmbunnhyy opyklnh unkpbdwh Swuubph hupjuplul dhgngny npnpynn wpdkpp,

p. Swfuubph JEpupuupmint Jkpny wpnwgnnuad boopjklinh &pqppa blwbulh
Jepunknéiwl Swhikph hupjupldul dhgngny npnzyng wpdkpp:

g pununphsuyhls Ykpny, nph pnphhy hupuphnud b glwhunnnn opykjuh wpdkpp
opjklpnh wnwbdhl puqunppys dwukph wpdbphbpp gnidupliny:

Ouwpuuwyhli dnnbgniip whup Ebkpunh poyap Swjuukpp, npnlp udpuy duvbwihgp fupng
Eypky:

Updiph wuppkpp Jupny kb wiwppkpfly, jupnjwé qiiuhunnyng opjkinp nkuwlhg b
wkup F bkpunkh nigpulh b wimppubh dwlukp, apnbp wwhwboymy kb ghwhunndwb
unfunipifh gpnupyunde opyklpah hnpuuphlulul (Jkpupnugpdul) hunfup, duubudnpugbe’
w.nuquh swpukp (ynpkp, wppunnid)

P whmnnuiph Swhnkp (npumbuynmnuyhl Swjuukp, wkpugplwh Swjukp, wuliughunwlub
Jawpblp (hwpnugbuyhl, pnypnynipnt b, Supuwpuy binwlul, ppajupaiulub buyb), wy
YAwplhkp (Uhobnppun)dwnpbkp b wypl), phnphwbnip Swhukp, huplbp, ppiwbuwlub Swhiukp
(opplualy " wwpinpuyhl Spbwbuunnpifwl inngnubkp) b dkplnuplunppulul puhngp):

Uwpywénipyul hkwn juyymé Sgninmdbbpp uminpupwp phunwplynud o hknlyuy
wbkuwlhbkph hunfwp, npnbp nupnudbkp hud dpgpumalhbp junnwpkihu Quipng kb
hEwnwquynid pudwinly Ebpunnbuwlbbnph.

Qhwhwwnng: U.Uwlwpjub Unyjiwjwbwghng withwnwljwb swslwghp
Tyuyuljuh:  NeQQ-2022-61 2026GMBKNUYE
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w. $hopljmipul dwpwénipmt’ ghuhunnyng  opyklap hund ppw pumumppstbph
Shaplulwt dwoywénippul wwwndwnny oquuuliupnippull gubljuguwsé [npninn, nphb
wnupwgly Foqunugnpéwi hEnlnubipny b inuphphg,

P Pniblghnby  dwpjwsmpimb'  qhwhunnyng  opykln wlupnynibunjbnnypnub
hbwlwbpny wnwpwgus oquuuupmppul gubjwgus jnpniuwn, hudlbdunnwé ppu
yinfumppinfinll hkw, hplywhupp kb bwhnugbunidp,  wkfubhhulub  phnypugpnkpi ot
wkjulininghuyh hwgué jhbkp,

¢ wmnwphl junl wnbnbuwlwh dwupuémpimb’ giwhuwwnyng opklnp bljunndundp
wpmumuphl hunfwpyng whnbuwiwh jud nkpulwl yuplubbbph hbnlwbpny wnwewgud
oquuulipupmpul gubluwgwé fnpmun: Uju wbuwlh dwojwénipinibp Jupng Fojpbky
dudwhurljun/np Jund pnwlwb:

13. Znnudwuh snijuyuljutt wpdtph npnonid

Zudbdunnmlmb Unmnkgiwl jhpumbmb hunfwp ginuhunnyng oppklnhb npuybu hudwbdwh b
hwdwnpkih wipwpd gnuyp plnpyly &b ujjuy wnwpwépnid qunlnng b wquun pnjuynid
Juwdwnwhwinjwmé hnpunfwubpp: Skpklunnynypyul wppynip kb hwbhnhuwgl; hwpwlfhg
rnwpuwépnid yudwming hnpqudwubph ngjuybépp, b hwdwugubguyhlb uypkpp, npnky
qhunknqjwé Ebh wquun  pnijuymd  Jwlwmuhwigws b Jupdwluymppoh  hwbyjws
hnpudwubpp ngjuybbpp: Qbuwhunndwb oppklpnp poiuyulwl wpdbpp, Ipd vwlkpkup
hwpiwplny, wnugll; F o dpgumfwh  Epuiwlny:  Kgpumd” vwpblunhlwlub
gnpénnnipynil, npnid hupuplymd Fglnuhunnyng b hwdbdunnng oppklpnbkph wpdipbkph
vnuppbpoypmbn wuydwbun/nmijws hunlkdunnntppul §nbipkn wnwpph wepkgnippudp:
Zwdllunnmpyul inupp ‘whownpd gnyph opyklnh hund gpu Jwdwnph gnpéupph phmpugphs,
npp dbunjnpnud [ jwdmnph ghbp (qud wnwowghmd ghp  hmpnjunpimly): Fonp
dogpuinudbbpp  Ghpunily kb hEwnlyuy qupmbpm[' hundbdunnyng  opklinhg plyh
glnuhunni/ng opyklpn:

Zuwdlbdunnynn whwynghkp
Qtwhwwinn: U.Uwluwpjub -5 Lnyhwlwbwghng withuwnwlwh Swilwghp
Yhuyuljmb: NeGGQ-2022-61 2026GMBKNUYE
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hutps://www list.am/item/2070 | https://www.list.am/item/236 | https://www list.am/item/230

007 14130 26654

§ et e g v bt e

Jwdtvuwnnipjwl twwppkpp qu‘::léjl:?;l"q { Ulwng Nei Uliwing Ne2
Swinty,
Uquunwunun, 1- Wswnip, 9-nn
Swughk Usugn Ulpw,
B hU thnn. 3-pn thnng o e
| Uppwugp 12
[Sbntlywwndnipjwl wnpjnLpp — list.am/20707007 list.am/23614130 list.am/23026654
Mwdwnph / wnwpwplh ahup, npwd — 1,668,400 5,238,000 2,500,000
Uwltptu, p.J 448 40 1,670 1,000 _1,560
[Mwswnph / wnwewnyh ghtin, np/pd | A 7 999,04 el s 03 5,238 1005505 1,602.56
UwYwplsihnieintu e qhwhu.um{nn qulu.Jm.Lblh uwywplbip uwywpysih
NLnUwl JBsnLpjnLp (%) -20% -20% | -20%
[umuwﬁun%mdp Sapmywd Kipbisties o & 5cn aF
| Qnupwjhl hnmt{nwguhn u g S R R -- ; :
Phulesihealnadin — ubthwywuntpinLu ubthwlwuntejntu ublhuxl;whmrajnm
ALnnuUwl JtonuenLup (%) 0% 0% 0%
Nunuwl gnudwnp, np/p.d 0.00 0.00 0.00
| Cm.uwjh dnpdwy / Jwsweph wluwehy 2
| (dwdwlwly) 16.06.2026 wpweowny wnwowny wnwgwny
! Nunnuwl Ussnipjniup (%) 0% 0% 0%
NnnuwlU gnwdwpp, np/p.J 0.00 0.00 0.00
o i} ;
| }J"z“w“l’,‘zﬁ‘n“’:;{m‘h’ annoliis e plwlbih UnuLwldul UnLUwLUwl UnuLuluuwl
NunnUwl UssnpjnLup (%) 0% 0% 0%
| Nnnuwl gnudwnp, np/p.J 0.00 0.00 0.00
Swpwdwglwhwwdwl gnunh 15-pn 15-pn 15-pn 15-nn
NunnUwl UGsnieinLup (%) 0% 0% +5%
| Nunnuwl gnedwnp, np/p.J 0.00 0.00 64.10
Ununilw) Elpwlwenigywbdp syw .~ syw sy sjw
| NLnnuwU UtsnLpnLlp (%) 0% 0% 0%
Nunnuwu gnudwipp, nn/p.Jy 0.00 0.00 0.00
[ 3nnuiuuh Jwlbpbu 448.4 1,670 1,000 1,560
| AUl UEsnLenLUp (%) +3% 0% +3%
| Nuqnuwl gnudwpp, np/p.J 23.98 0.00 40.39
| bpypwswthwlwl Al nLanwyntu ntnnwllynLu nLnnwuyniu nLpnwulyncu
| NnnUwl Jténiegntln (%) 0% 0% 0%
Nunnuwu gnwiwpp, np/p.J 0.00 0.00 0.00
Bulwunwihb Bgpughd Unpudwy Unpuuwy Unpdwiy unpdwy
Nundwi UtsnLpinLlp (%) -~/ 0% 0% 0%
Ghwhwwnnn:  U.Uwlwppub Lnyhwjwhwghng withuwnwljwb swslwughp
Jyuyuluwb: NeGQ-2022-61 2026GMBKNUYE
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Auqnuwil gnudwing, nn/e-J

0.00

0.00

0.00

StnwnnniR)nLl / nbuwywjdwl
u

fwy

(wy

wy

o S

wusnLpjnL
numuwu Jtbnip)niup (%)

-5%

-10%

-8%

nquwh gnuwnp, nn/e.u

-41.16

-419.04

-110.92

nLpjnLl, pWPPWNNUINLEINLU

RrtR

hwpp

hwnp

hwpp

nmm]uJU ueonLpjnLup (%)

-15%

-15%

-15%

AUl gnudwnp, np/p.J

-117.31

-565.70

-191.34

syw Untinp

hnnuwjhl

wudwnwuwwn

hnnwjhu

8[1_ TSpwluwnpwlhu dwwnsbhnipniu
ALnul Utsnup)niup (%)

-5%

-20%

-5%

Lnuw gnuwnp, nn/p.J

-33.24

-641.13

-54.21

TQunnigwwintihatpinlu /

wluwhdwuwthwy

wluwhdwlwihwy

wluwhJwlwihwy

wluwhdwlwthwy

'u_uml_ru_)ijmenLduhp
ALnUwb UEsnLRinLup (%)
Nunuul gnudwpp, np/p.J

PBppwunUnLRjntl 0 0
Nupnuwu UtdnLeinLup (%)

Nunnuwl gnedwpp, np/p.Jd

[Uj gnpbnliltn =
numLIum Jtonip)niup (%)

Nunndwl gnudwnp, np/p. Lr
ﬁhr}hmhm.n qunmnul rmlg J

0%
0.00

0%
0.00

0%
0.00

0%
0.00

wnlw
-12%

0%
0.00

0%
0.00
wnlw
-12%
-75.78

R T
4 0.333
1,239.66 np/p.U

T 560,000 22 mpund

*cznwlhh qnnbtuuhg
abn wjw um mndten (1 p. U‘hl.uu'wn)

14. Bqpulwugnipnih ghwhwindwh wowpluyh snjuyulwi wpdtph
YEpuiptipyur

22 Sunfniph vwpg Polwlh hunlwylip g. Uquunundnun  1-pl thnpng 3-pn bppuwbgp 12 hnpquidwuh '
whowpd gnyph ubthwlwbmpui (ogqunugnpdul) hppun/nibiph qpubguwh phy 13042026-11-
Jhupuwlwbh  wundkinod bpwinulnipmbn

phutlby

0010 wmawgmyws  hyunnwluyhl

phwlunjuypkpp,  qnpébwnbwlwml  bpwbwlhnipnibp  Jwd  hnqunkupp
juwnpniguyunndwl pmjuywinul wpdbpp inpugyws hugqumud k

560,000
(hprbg hwpnip Jupunilh huqup ) 22 gpud

Uows  pniluyulml wpdbpp  winwglly hudibdmnulul  dnnkglwl  (hudunppkh
gnpdwppblph Ukpny) ppumiundp 1 pa-h hunfup Juqubing 1,239.66 22 ppuid, hlsp quln/nid
L dpgpunywé hudkdunnyng opyklpinblph wpdkplbnh uppmiuypnud: Elnuinughl b Swhuuyghi

Quwhuwwnnn:  U.Uwlupjub
QQuyulmb: NQ3-2022-61

Unyhwjwbwgling wihunwuljwh swsjughp
2026GMBKNUYE
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|

e

zfmbl:gmz[bbpg [ppunkyh sbb hudwpyly "hunlugpunuuiebupwn gy mepuswopewbnud
hunfwinfwh hnpuniwukbph Jupdwluynppub wpdwbwhujunn ingdiuybéph puguiuynipub b
glnuhunnyny hnpunlmuh sjunniguuyunn phniph yuindwnny:
enjuymd npowndpun gniguppdwlh dudfbn wwywhnybine gkypmd gniypp hhwpunjnp L
ppwghly unyh hupkunynipint bnud lpyué wpdkphl nin gliny:

15. Uwhdwtwhwlndubtp b hwnnt) wuydwibtkp

U vwhdwbwhwnufblpp b wuypdwbikpp hwbppuwbnud kb unyl hwpdkingnipjub
whpwlinkph vwup:

. Qiwhunngp wwwwupnwbunaynipinil sh jpnud qhwhunnyng ubhwluwbnippub
hpunjmbphlpp ppunjulul djwpugpnippul jud ubpujwbnppeb ppudmbpbbph hin
welyyny wyy hwpgkph hunlwp: Munnyppunnny ynqpdpg  bkpluyugjws ppuanibphépp
hwwnunnnn hwunnwpnelpp hudwpéy B hufunnnp:

e  Qiwhunnngp wwpununpynd o owwhywily  ghwhundwlh - phpugpnid
wunnyppunnntp  Gnpupg  wnwgmé  hunl  hwpyuwphbkph - dpengny  wwpqupwbyms
hbpnpdughuyp quinbpnienbp:

e  Qhwhunnnnp gnpély I npubu wihlwp junnwpng:

° Qiuhunnnnh Unnuhg Junnwpywés nrunillnuuppnipint bakpp i
Eqpuljugnipin bbkpp unlpnnenypyundp whimbpauluy Bb:

*  Wphmmnuwbphbph Jupdunnpmpmibp Jupnjué sk quwhunndwh wpynbph b
bgpuljugni ppl hkwn:

. Qhwhwwnngh Guwpshpp gnuyph wpdiph Jhpupkppuy mdh dbp b qhwhunndwi
unfuwpih ppnippudp: Hnwhunangp wwmmupwbundnigmb sh gpod gnyph wpdkph
hbwnwqu jupnrly shmpnjunipynibhkph hunfwp, npnbp jupng kb b hupn quy wyy unluwpyhg
hkwn, unghuypmlub, wbwnbkuwlmb, phqpliulwl gnpénbbkph, bwlh pupupughwlwh
opkbunpnipymb thnipnjunipyul hknlhwbpmj:

J Qhwhunnnnhg sh wuwhwboymu bkphdjyling punwluwl wuywbbhEphl b nwy

Unyhwlwbwghng wihwnwuljwh swslwghp
2026GMBKNUYE

Stwhuwwnnn:  U.Uwlwupjub
QLuyumb:  NeGS-2022-61
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puguapnipinl ghuhumblul Jkpwpkppuy, pugunmpudp quinwlul wnpubh ophlufub
hpunjpny :

@ Qlinthunnngp wunnwupnubunnympnilh sh jpmd gnyph uyh plpniypinbbiph
hunlwp, npnép hinupunp sk hwpnbwpbply wkunpuilpub ghbnipundp:

o  Qiwhwungp wuwnwupnubunympnil 3h fpned NMunngppunnnth  Goquhg
hkpyuymgys nfuy blph pulmppub hudwp:

o  Gubbwnughl wwplwmbbkpp, npnbp oquuugnpdyl; kb hwpijbunipput ukp
wnwgyly kb hunjwunp wypnipbbphg, puyg b uybybu whunnnnp sh jupng wnuy hwpnip
wnjnuwbng kpuiphipp:

. Quqywé hwpbunynipiniip qu dwulugbn Fhwhunnnnh Gupdphp k goyph
hunjwbwlwl wpdlph Jepupkpyuy U sh hubyhuwbnud Epuipfupp, ap gnypp wquun pntjunid
judwmjh unyl hupyknynippub Ukp wpunwéijus qhny:

Unyl huplnmpnibp puniugus £ 26 kphg, dby phophbulhg, huwbphuwbnud [

Ebpwlyw sE hpunyuwpuldub
QUUZUSNT
2
Qhwhunnnn:  U.Uwljupjub Lnyhwjubwghnng wthunwuljwh Swiljughp
Tyuyuluwh:  NQQ-2022-61 2026GMBKNUYE
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16. Oqunugnpéjwd gpuljutinipenii

=

22 opkiupp «Ubpwpd qnyph qhwhunntwl gnpémibbmpyul dwuhly, phpminjué
04.10.2005p.:

2. Z2Z hwnunJupnippub 2022 pywlpnbi ognuinnuh 24-h phy 1355-U npnpdundp hmunwngws
wlpwpd gniyph qhwhwndwl mnwbnupu:

3. 22 pupupwopbmppul bwpnupwph 14.01.2008p. phy N 09-U hpunfwé' [unniging

okpkph & phlmipymbbkph wpdiph  Junpnpugywé  gmgubhoblph  dnpnywénmb
hwununnkym dwuhb:

4 22 Juwowjwpmppul 2020 pjubwbh  hmbpup 4-h N 1023-U  nppmd
nuwpuwdwghwhunndwl gninulwbnippul uwhdwmbbbph yuu Upouqquyhl qhwhunndwb
wnwbpwmnbkp (International Valuation Standards, 1VS), Uhowqquypli qhwhunndwb

wawbyupinlikph hinphnipn (IVSG):

5. 22 pwnupwghwlmb opkbughpp’ wlhpwpd gnuph ubipwlwbnippul b gnpswpphbph
YEpupkpyu apnyplip:

6. 22 Quwpuunph §ndhnkh Géupnbughl jugumnph hunfwlupg ' www.e-cadastre.am
(gnyph bnybuwjwinuguwl iy bkp):

7. www.list.am wngubg huppwl hudkdunkh opklnbkph wnwgwnlh qhkph YEpupkpuy

wnifjuybkp:
Qiwhuwnnn: U.Uwluppub Unyhwlwbwghng wihwinwlwb swsljughp
Yuywhwh: NQGI-2022-61 BE 2026GMBKNUYE
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17. @bwhwwnyny gnyph (nruwbtljupikp

Yuwhwinny:  U.Uwlupjub
Luywlwb: NeGG-2022-61

—

—_—

Lnyuwlwhwuging wthunwljub swdwughp
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18, Quuwhunnynn gnuph ukthwjwbnipjut Jjujuljuih yuundkh

<usuusuLk cUuLPuUMGSNE3NRL e 2
5 JLUBUYUL 5,
1 ULBUNG 9NRSRh LYUSUUUR hPULNRLRLLNh "“*'Lm"'l‘l‘h e
¢ MESUMUL HPULSULL it

i Unyl Yyuwywlwting hwunwinynw £ 10 wwyphih 2026 plwlywupl gnyph Uwundwdp
3 hpwymupubiph whnwlwy gputgdwt Jhwubwlwl Jwnjwtind Yunwpdwd wbywpd
qnyph twundwdp hpwyniiph whnwlwt gpwtgnuip hbnlyw| wdwubpny.

1. 4PULSYUD hrudnirLLeh UNhp3LUS(LL)
<< sudnheh Uur2h babuuu <Uvusue

2. ULturd eNhaeh 4SLUGLANM YUSPLE by ULduLnhue

Uwpq Swynip, hwdwjup holwl, qynin Uquunwdnun, 1-hu thnqng 3-pn Uppwlgp 12
honudwu

e

SOt TN AY

3. APULSUUL UV Ur <hUL CULThUUSUD dUUSURRErL

&£ Yuwnwywpnipjwl npngnud 15/12/2005p. phy 2402-L, helwup hwiwjuph nbYwlwph
npngnul’ 12/02/2026p. phy 148

4, NUUUUUP ALARUAPEPD

Ywnwuwnpwht Swéljwghpp' 11-005-0022-0014

Uwlbptuh swipp (hw)' 0.04484 i

¢ Luyjuwnwluwiht Ywbwynpyniip' puwlwlwipbiph /

l Snpdwnliwlwl Vpwbwympiniup Ywd hanuinbupp’ Puwbih Yunniguigundwl
Spuwgywsd hpwymbph nbuwlp' UsSUMULNRMISNRL

JLUSUYUL N 13042026-11-0010, quwmntiwpwn® QKXX8YRJSKEE

Qunpwpnph hoinipindip b unllpuwlbingynig lwpnn & upmgyby Ywoungnh dndhabh

wiww.8-cadastre.am Ywjptoh Uhgngny L

L

kp1/2 !

P T T S g R s D T T L e A S A AP T TS U SR N D i L
Stwhwwny:  U.Uwlwppub Lnyhwljubwghng withunwmuwh swsljwghp
Wuwyulywh: NeQQ-2022-61 2026GMBKNUYE
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5. ThLNRE@3NKLLENP PLNNMIUS,ENL
1) Lywurnwjuiht Vwbwympnip'
2) Pumipwigpbpp puwnn wnwbdhl shunyegniiubiph’

¢cre “‘:’L‘:::"‘“‘:"J""‘ Stuwl |Uwybpbu | Spuwhguws ppudnitiph nbuwl

Lpwgnighs tanmudubip b nbnbyniypjniiitip
Unyb Jyuywlwip hwunhuwunud £ 10042026-11-0029 yywjwlwih nignduwd nwppbpwlp:

Fpwlgnuip hpwywbwglng wwnnbwwnwp wudh wuntup, wgqwuniip’ YULEL
hUuUSNrsuL

2pwnbgpws wwownnup' Uupwpd gnyph gpubigdwt dhwutiulwl unnpwpwdwidwl
wlizwnd qnyph wiwa nbghuwp

J4uU3uyUL N 13042026-11-0010, qunnuwpwn' QKXX8VRJSKEE

b,

Pwuywpnph hulnipyndip b Jufby
www.e-cadastre.om Lusypteh dhongny

Yubmpybp Ywpnn & vipniqyby “wawuipph Yndpipbh

ko 2/2

Fwhwwnng: U Uwlupjub LUnyhwljwbwginng wihwnwljwh swslughp
Aqwjwlmb: NeQQ-2022-61 2026GMBKNUYE
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19. Gtwhwwnnnh JYuyufuith yuwndku

J44yusuyuUL N 99-2022-61

Unyju Yywjwywup tnpynd £
ulurnu Undutuh UUYUrsyuvhy

(wuntup, hugpwlniup, wqgwlnlup)

wn w)u, np Lw Jwuliwygt) £

Ywnwuwnph Yndhwnth Ynndhg
Ywquwytpuyws

quUwhwndwu gnpdniLubnLpjwl
npwywynpUwl pulinipjwl:

Ywnwuwph Ynuhinth nEYwywph

2022 pywlwlh ntywtdptph 21+ N452-L
hpwJwUh hwdwdw)u tnpwdwnpyt) £

qauu3lusnab nruvudNCralg

Qnpdnnntpjwl dwuytinp Uhlgl 21 pblwntuptph 2027 . i

Ununbl Rnguwuuil i

Ywnwuwnph
Undhunth nGYwwn® (i, waquintup) §
ys 21 ntywnbdptph 2022 p

QR4ynn (bplyswih aphiu Ynn) Gwunwpneh huynipniip U wybpwluitngantin upnh b unnigyby Ywnwunph |
Ynuhunbh www.e-cadastre.am Yujph Uhgngny: i

whwwny:  W.Uwlwupub L Lnytwjubwghng withwnwljwh swslwughp
qujuljub:  Ne@Q-2022-61 2026GMBKNUYE
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