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1) Ununly wpmynibunfkn oguuugnpénudp whnp k hh hahluybu hlnupuwinp(kpk
wp hwhqunlmbpp wnkphl b, $htunbuunybu ppugnpébrh, ppuwpwbnpbl pnijjunpfwé b
hubghghp unfbhwpwpdp wpdkphl: Chpuwghly ogunugnpdnudfhg wnwppkpylnt pluypnud
spklinp wppyniwykn oqunugnpduwl byunawlny junuwpywé Swjiubpp Jugnkl wpdbph
Jnur:

2) Qtuuhunminy opyklinh wnunfky wpmyniunfkwn oqunwgnpénudp Yupnn £ jhbly dpu
ikphughu bt plpuwghly oquugnpénudp, Epp uyl owwpdwy F oquugnpéinud; Unwiky
upyntbunjbn oqnuignpénrdp juipny & inwppkpyky hp phpughl oquuugnpénidpg jud quipny
+ hnklipg bkpluyughl) jubnbwlupgyuws hlpjhpugnud:

3) Qiuhunnyng opyklpnf wnunjly wpynibunfbn oguiugnpénidp, npp gluhunnyky k
unwbdpl, lwpnn b ownwppbpdl; bpw wpunly wppnibunbn oquuugnpénulhg npuyku
FEyulkph judph dwy, Epp owlp B hwpdh wlyh fedph phphwinip wpdkph dbg bpuw
ikppmitwnl sunpp:

4) Unwyty wpgntbuybn oquungnpduul wkuwlp npnpkyp bkpunnud Fhknlyuyp

w. npngky, pk wpynp qhwhunnyny opjklinh wyu jud uyh oquuugnpénidp Bhqpluwyiku
hbwpun/np £ uyupliph, hupyh Junifkb uylh oqunugnpédwl dbkpp, npnbp dwubwhhghbpn
[hunfwpkl nppunlfun:

P ppwjupmbnpkl pnyjunnpliph ywhwbep hupgh wnbhline hunfwp whhpwdkon Fhush
wpbly qwhunmng opjkjwnp oquuugnpévwl gublwgws ppujwlwh vwhdwbunhwlno
(punwpuphbiwluwl wwhdwbwhwinulblp, plywke bwh hugwinlobmpnb, np wg
uvwhdwbwihwhmublpp hnpnfkh hEnwgquymau b wyb):

g.ogunugnpdnrdp Phluwbumyku ppwgnpdbh pupdbbym wwhwiop hwpyh b wnbnud, pk
wpnynp ghwhwinny opyklink wyplinpubpwihl oguinugnpénuip, npp $hqplwybu hinupuninp
E b ppuupwbnpklh poyjunnplyh, Gpkph wpynp punjupup Epudnonbkp  inpyughb

dwulbnnlghl wounky punn, pul junwgykp plipwghly ogumugnpénidhg: Upg pkuypnid wknp F
hupih wnhky opyklnp uyiplnnpuwbpuyhl ogumugnpdulydhl wighbynt Swjuukpp:

thwhwwnn:  W.Uwlwpjub

Unyhwljwbwging wihwnwlwh Swiljwghp
uulwh:  NeQQ-2022-61

2026FRMGYDQW
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Qayph junjwgnyl b wowlly wpynibunjbn ogunugnpéuwh sunpwlippl b hwbppuwbnd
apdliph kdwgnudp hwplwp b jabpundpn, Eplupwdudibn pwhnyph Gopdugh b nhulh
"Ednippub pkypmu: Unnpl Ghphuywgiws b uyy JEpniénippul wpyntbpnid glnuhunnnph
iqpuuihwignuup:

Shghlunylku hinupuwlnp, opkhugpapkl pnypupplh b nhnbuwybe ywnwluhwpdop
nuppkpwlbbphg wrwyll;  pwhmpwpbpp  hwhphuwbmd b Gkphw  oquuugnpdih

nwppkpup:
Oquugnpédwt knuimyp Pryuunpjuws | Ppunjwpwtinpbl | Vkpluynudu
huwpunnp | oquiuignpdynn
Zwuwpuwiuljwh jurniguuyunny g % X
Fuuljh urniguujunnmy v v v
Gmnunninntumlub x x X
Uppmuwpbpului X X > 4

12. Ghwhuwindwb Unnkgnudukph (Ukpnnikph) pnpoieniip

Uliowpd gniph ghwhunndwl puuwlwb dninbgnidbbph &,
w) hudbdunnwlwl Ununkgnd

p) Swhiuuyhl uninkgnid

q) Ejunfinuyhl Umnkgnid

Zwdbunwlul dnnkgnid
Zuwdbdunnuwlwl dnnkguwh jhpumiul phypnnd wpdkpp npnpdmid F glhunming opyklnp
bnybulful jund hunfwnpbih (Wwbwnhy) opyklnbkph hkn hudbduwnkiny, npng hunfmp

wnlw E qhlph JEpwpkpjuy nknklunnnipinck

Hiwhwunnn:  U.Uwluppub Unyiufubughng wihunwljwh swdwughp
Wuymlwh:  NeQQ-2022-61 2026FRMGYDQW
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nfbdunnulwh unnkgnudp Gkpwnnd b hknlyuy dkpnpbbpp Zwdwnplih gnpswppbbph
ioniy

Zurdwinfwh hwbpuyhl pblEpnipym bbkph hudbdwnulwb dEpny
wmbh np qhwhunmimb biphugugs qnypp wihpwpd qnyp £ nwunp [hpwndnid E
udbdunnulul gnpdwppbbph Ukpnnp:

Zwdwnplih gnpdupplbph Utpnnp, npp bwlh hwynbh F npyku ingunpnphs gnpdwppbbph
kpnn, wpdipp npnpbym hyuwnwlny oquuugnpéymd F Gnybwlwh Jud hwdwgpbh
oykluinbkph hkwn juupjws gnpdwpplbph Jhipwpbpuwy wnknblwundniyendbp:

Zunfumpbih qnpdwpplkph Ukpnph hpulbwlmb shnykph kb npnpky hundbdunanippul
hwinpbkpp, npnbp oqunugnpéynid b hunlwuyunnuwufuwl pmjuyh dwebwlpghkph Inqupg,
wuliunnpunybu,

w. npnplky hundbdunnmpyul dpunfnpbkpp, npnbp oquuugnpsynid kb huwdwwunwiufumh
njuynud dwubwlhghph Inqupg,

P apnzly hunluyunwufuwl hudugplyh gnpéwpplipp b hupwplky wyn gnpéwpphkpf
pdtwlyml ginehunndwh sunhwbpsbbpp,

¢ fuunuwply hudwugpbih opklpnbkph b qluhunnnn  opklnbbph  npwlmlmb b
whwlhwlhwh  bdwinygymbbéph b wwppkpnygmbbiph  hEnbnpwlhul  hodEduennmlwl
Epménipynil, npnbp oguuugnpdynid kb hunfwwyunwujpunt pndjugp  Jwubwlhghkph
g,

. quunwpl;  wbhpwdbon  LHgpuumdbkp,  Epk  wnypupp  jwbh,  qhwhunmibmh
nigulthpbibpnid, npykugh wpuugnph qiwhuwung opyklnh b hulunplih opklnbkph
uuppkpaypym bhkpp,

E.phunuplky opyklnnp qmhunmbwl hunfuip Sogmnijwmé gnigubihpblph [hpwnnid,

q- bpk oqunugnpsly &b qbwhunmfwl Jf pulbh gmgubhoblp, wnwgjus wpdbph
mgulihpblph hunlwmduyblgnup :

Zhdp  phpmbkny  fEpnbpppuyp’ qluwhunnnnh  mbp  pujwpup  pwhwngpunde
ipdwbwhwywn nkpkjunynipimb, npp wpwykjugnybu wpunugnnud b puguhwpnnd F
yl qnpénhbkpp npnbg wqnkgmpyunlp wijjuy wipupd qnyph Jwdwnpp pug dpgulguyhb
nfjuynid wopunfly  hwfwbwlhwh E munp  hudbdunwiwd  dnnkgdwh  Dhpwenudp

whunnnn:  U.Uwjupjub Lnyhwjubuging whhwnulwh swswughp

wjmljul:  NeQQ-2022-61 2026FRMGYDQW
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shwhunnynn wiipwpd gnyph ubhwlwbnippul ppunfniliph pnuywlwl wpdkpp npnpkym
bunfwp hnfbuninpyué L
Blhunlnuyhl dninkgnud

Gluinuyhl Uninkgumb ppombwblpmd qunhunmlul wpynibpbliph vinwgdwl hundwp
[ppwmnid kb vnupplkp Jkpnnbbp, npnig phphwipnipyncbp uywbnid Eipubned, ap wpdlpp
opagynud b hunnngh quid wbpnunkugng Ejudnunbkph Jpw, apnbp wnwbnd E jud
jupny kunwbwy hpunfniiph ulthulwbunkpp :

Byunfinughl vnunkgnudp npunlugpnud Fupdkph gmghs ' wymqu ppundwlwh hnupkpp
ypnfuwlEpyinyp bnhwbnip phpwghly wpdkph: Ghudinuyhl uninkgdunlp wpdkpp npnpynid E
qhwhunnynn  oppklwp  Ejwdwnwpbpmpyudp,  ppudwlwb  hnuph  Qwd  Swjuubph
whuynpnipinibbbph wpdkph hhdwh Jpw:

Clunlnughll ununkguwl Jwplbnpuwgnyl hhdph b hwbphuwbnud wyl, np Gkppponbkpp
whbuynul kb pwhnyp wnwbuwy hpkig Gkpppnidbbphg, b np buwh Ejudnunp wknp E
upinwgnjh bipppmudblph nhulh Eipugppuy duluppulp:

Opyku Gwbnb, bkppponbbpp whbluwyky kb thnpuhunnnigmd dhuyl hunlwlwpgijmé nhulh
hwdwp (hwl hwpnbp Foapglke gmupulwh opuly jud sphybpupdpiugdus nhulp):
Cludinuyhll ununkguwh Jkpnphkpp hwunugh hhdijws kb wupwqu ppun/wlwl hnupkph
guuduplibph phulniinun]apdwlp (pnfuwlbpuplmbp)  plpughl  wpdlkph: Ipubp
ppuwdwlwh hnupkph phulnbnun/apuwl Ukpnnh nuppkpulbbph Bi:

Tnunfwlwh hnupkph phulninun/npuwh Ukpny (323)

WY dbpngh hudwduylh' jwhpunkmlng ppudiwhwl hnupp phulnbnunpmd  E
hwljwnwly mnnippundp (wyuguyhg b) dhly ghwhunndwl unduwphyp, npp wpynbpnid pay)
Fungpu wnwbwy glwhunming opyklinh plpughly wpdkpp:

222 Ukpnnh hpdlbwlwh thnykpl Eo

w.pun glwhunming oppklnhl gpughwhunndwl wrwbdhwhunnlniyein bbkphg Jupnjms
ppudwlymb hnuph wpwfly hwpdwp wkuwlh plinpnieindd,
pppufwlmb hnupkph Qublunkudwl wpunky oupunhduy Inbipkn dudwhwjwhunngwéh

npnoniy,
Thwhuwwnnn:  U.Uwwpub Unyjiwlubwghnn wihunwlwh Swslwughp

Tqupuluh:  NGQ-2022-61 2026FRMGYDQW
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q.wipnng dudwbwwhunnywsh  hunhwp  ppunfwlub hnupkph qulbprunbudwl
huhruyyunapuunnLy,

papnpjué  Qulbpinnbuyng  dudibn)  yEpgnid  dbwgnppuyhl  wpdkpp  apnpdwé
whhpudkpnmpyml  phnwphnud,  wyhnihbnl, hwpdh  wobkny  ginuhunming  opyklnp
phnwpwgplpp, hudwyuinwupunl nkpdhhuwyuyhl wpdkph npnpnud,

E.phulninnun/npuwl ppnypwsuihh npnonid,

q. phulninunplwl ppaypwyunhh Ghpwenidp Qubfmnkung wywqu gpudwalut
hnupkph bhunmbunlp whhpwdbonnippuh pkwypnud husgh wnlEny nkpdhlwyuyhl wpdipp:

Yhulnlnunnplwh gpnypuyunpp whap b owpuowgnih oy dpuyl gpadulul Jhengh
dunlwlbufuiynp wpdbpp, wy lwh uyl nhulkpp, npobp Juydws kb opblup wywgu
pwhwgnpéiful b ppunfwlwh hnupkpp nkuwlh hkn:

Yulfnlwnunjoplul - gpnypwswihbph - phgmbdwl junl - hupjupldwh  nwpuéjus
Epnnlikpp hkwnlyuyh ki

w. Quyhinugh qhwgnyuguh ungly (CAPM),

P-yunyhunugh blpunmdundy dpghl hpmfus Suspautp (WACC),

¢nfunwplynyg  jud  wnwgyws  ppnypupsunpbph b Epunhnwplpngeul
hwpwpkpulgnipni b,

9. Ynudmyunnj Ukpnn

Bljunfinh Jugfunuhquighuh tpny

Glundinp Junghunuughquighuh Jtpnnp Bpulubnud Ypumgnud Fkpp wol b ko
Juynib wdh wkidwkp b pwhnyp qhwhunnwl wiluwpyh ppomppudp, wiu phypnid juphp shu
uwhdwbky nblpkn juwbpnunbudul dudwbwiuhunfws, b nkpdhbujuhl updkpp jupng
L Swnuyky npuyku wpdkph npnodwh Jpwl hhdp:

Qhwhunnngp  smbp  wypuy  nwpwwppgwhnd - hunupuluiul - bpwhwhnpub
hnpunlwelph Jupdwluympnul - JEpupkpuy  wpdwhwhwun nkpkjuningpnd,
Abunbwpwp  Epudinughll  dnnkguwh  Ghpwonudp Qupng Foopkpkp ns ppumnbkuwlwd
wppnilphbpp: Zwplh wnhlny uyy hwhquulwipp 'ghwhunnngp Jupdhpny Ehunlnughl
Uninkguml [hpwnnidp  ghwhunmiml  bkpluymgwé whpwpd goyph  ubpwlwbnipub

fpumliph oniuywlyml wpdkph npnodwl hundw wni/npywé sE:

Hwhwwnng:  U.Uwlwppub
Luymbwh:  NeGF-2022-61

‘Unyiujubughng whhunwlwh Swaljughp
2026FRMGYDQW
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Owfuuuyghl umnkgnul
Owfuuuyhlt dnnkgwl hpdpnud pblpwé Fuyh ulgpnibpp, pun nph ghnpgp qlwhwining
gk hunfwp sh Jdwph wylihb, pul hugwuwp oquuulwpnipyundp opyklnp dknp pkpknt
ibwpnud, [hbp pu glnfwh Judd unmgiwh dpgngm], gnpdplpuign puppughng gnpénbhkph
3wgw9w]nzpjwlfp‘w&hwplljz dunlwlwl, whhwpiwpnipycl, nhul) jud wy gnpénbbkp: U
[mnbgnudp hbwpuynp b pupdinud wnwbuy wpdkp opyklnp wpdkpp thnpuwphbdwh jud
;[l;pwpqupz[wiz plpughly dwhukph npnpdwb Upongny It $hqhluwlwl dwpfwénipyul m
hhuguwh prpnp inkuwlbbph jhpwndundp:
Chnhwbnip wodundp, wnlw FSwjuubph unnkguwh Epkp JEpng.
w. Swhbph pnjuuphiniwlh dbpng ' wpnwgnmd Fohunfwpdbp  oguubupnippudp
fwbunpuy oppklnh unknduwh Swhiukph hupywplwé dhongny npnpynn wpdkpp,
P Swhubph ykpwpnugming Jkpny wpnwgnmd Foopklnp drgppin bulwlulbh
JEpuinknéuwl Swhukph husjwpluwh Upgngny npnony wpdkpp:
¢. punqunphsuyhl dkpny, nph phnpkpy hupjuphnud b qhuhwandny opklnp wpdkpp
opklpnh wnwbdhlh pununphs dwukph wpdkplhlpp gnudwpkny:
Owfuuuypl uninkgnup wkunp E bkpwnh poynp wjaukpp, npnip njjuy dwulwlhgp jupng
Epky: |
Updkph wuppkpp Yuwpny kb inwppbpyly, Jupfwé qwhwu]ng opykjuh nkuwlhg b
whup F bEpunkl nppulh b whnpulp dwhukp, npnbp wywhwbenud kb qlwhunnifwl
unluwpih ppnipyundp opyklunp hnpuphluwl (JEpupuungpdnt) hudwp, duebudnpugbe’
w.nunulh Swhukp (ynpkp, wphunnnid)
2 whnpnulh Swjukp (npubuynpunughl dwhukp, nkpupplnh Swhukp, dwulmghnulu
yY&wpbkp (hwpnugswyhl, pnypnynipnt b, dwpunmupunybnwlwl, ppunJupabwlwl by b), uy
ydwpbkp (Upobnppun/dwplhlp b wypl), phphwbnip Swhukp, huphkp, phhwbuwlwi Swhukp
(oppluuly “wpwpunpuypl $plnulmun/npuul nnlnubkp) b dkpbwplunnppulwh pwhnip):
Uwpwémppul hkwn juupjwé dpgmnnidbbpp unynpupwp phuwplynd Eo hknlyuy
wkuwmlbkph hunlwp, npnbp nupnudbkp Qund gpuinmdbkp  junwpbipu Jupng &b
hEwnwquynud pudwin]ly Eipunbuwmlbbph.

thwhunnng:  U.Uwljupjub Unyimjubiuging withwnwljwb Swlwghp
Wuwyulub:  NG3-2022-61 2026FRMGYDQW
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w.  Bhghlwlwi upwbmpyml' ghwhunmjng opyklwnh  unf ppw  pununphsbkph
Shahyumlwl wpwénippul  wundwnny  oquulwpnipjul  gublugus [npnwun, nplb
unwigwgk) k oqunngnpéul hwnluwlpmy b inuppphg,

P pmblghninyy vwpwénipml’  ghuhunnyng opklnh  whwpynibwbnnppub
winlwbipny  wnwpuguwsd  oquuwlwpmpyul  qublwguws  §apniunn, hwdbdunnws  gpw
popwphtnfwl bk, plywhuhp B hwhoagddnodp,  nbbplulul  phnpugpkph n
nkulingnghuyh hbwgué jhlkp,

¢ wpmuphl jun/ whnbuwlul dwowénipmb’ qlwhunmjng opklnp Gjunndudp
upuiwphl hwdwpyng nbnbuwlwh jud nkpulwh yupdwbbbpp hbnbhabpny wpwewgud
quuulupnipiul gwblugws Gnpniun: U wbuwlh dwpywénipmbp Jupng F hbk
fudwinnlun/ap jund Upnwljwb:

13. Znnuwuh omljujuljw wpdtph npnymd

Zundblunnwluml dmnkguwh Ghpwntwh hunfwp glnhwiming opklinpb npuyku hunfwidwh b
hunfupplih whympd gnyp plupyly ko wfjuy vnwpwépnid quinjng b wqunn pniluynid
Judwnwhwinfmé hnpuniwukpp: SEnkjunmmppul wppmp b hwhphuwgly hupalhg
nwpuwdpnid Judwnyng hnpunfwukph wfiuybipp, b huugubguypl Quypkpp, npunkn
qhunkgjwé ki wqun pmbuymd  Jwlwpwhwljus b Jupdwlugnippel  hwbjws
hnpudwokph nfjuybkpp: Qhwhumblul oppkhwp pmluyulwl wpdkpp, Ipd dwlkpkup
hupjwphny,  wnwglly b &guudwh  Epwhwlhng:  Kgpumd  dwpbdunaplulwl
qapénnnipynt b, npnud hwpuplpfnud Fqlwhunayng b hudbduwnndng opklpnbkph wpdkphbph

wwppbpmpnilp yupdwhuynmjws hudbdunmppub §nblpkn wwpph wopkgnipundp:
Zundbalunnnypjul nupp wlpwpd gnyph opykljuh Jund ppu Judwnph gnpéwpph phmpugnpy,
app dbunjnpnud FoJwdwnph ghbp  (Qud wnwowghnid ¢hp  hnpnfunipnil): Fopnp
ogmamulikpp  hppunyl; kb hkwnlywy  ulgembpny’ hubduwnng  opklinhg phugh
qluwrhunmjng opyklpn:

Zunfblunmny whuynghkp
bwhwwnng:  U.Uwlwpub Unytujubughng wihwnwlwh Swlughp
Juyulpoi:  NeQQ-2022-61 2026FRMGYDQW
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https:/www.list.am/item/2070
7007

https://www.list.am/item/236
14130

https://www list.am/item/230
26654

Quwhwwnynn

UEdwwnnipjwl twwpptpp op/kun ‘ Uliwing Ne1 Ulwing Ne2 Uliw(ng Ne3d
Swynuy,
Uquuwdnun, 1-

iugt hl thnn. 4-pn Ukwl%f:]l-ﬂr; ikl Uswentp Ulpwn

| Unpuilgeh 1-hU e

' thwyntnh 26

nbjwwnynipjwl wnpjnLpp — list.am/20707007 list.am/23614130 list.am/23026654
16wnph / wnwownlh ghUp, npwd - 1,668,400 5,238,000 2,500,000
aytnbu, p.u 433.80 1,670 1,000 1,560
@_lﬂ_ﬂahlﬂzw h ghup, M| - 999.04 5,238.00 __1,602.56

up, n/p.

1jwnytihnip)nil qUwhwnynn uwlwplbh uwywplsih uwlwplth
MUwU UkbNLRINLUD (%) -20% | -20% | -20%
Bt sl 799.23 4,190.40 128205
353&&31{%&%%?" L — ubthwywunipinlt | ubthwywunieyniy | ubthwwuntpjncy
mgufh utdnLp)nLup (%) 0% 0% 0%
nnuwu gnwdwpp, np/p.J 0.00 0.00 0.00
iywyh Uhdwy / Juwswnph wduwehy

udwlbwly) 16.06.2026 wnwowny wnwpwny wnwowny
gr}du:b utdnLpynLup (%) 0% 0% 0%
nnuwl gnwdwnp, np/p.u 0.00 0.00 0.00
yuunwluyhl / gnpdwnliwlyuwl

slwlnpintl puwyGh Untjuwldwu Ungjuwldwu Unjuwdwl
nnuwu UtdnLpynLup (%) 0% 0% 0%
nnuwu gnwdwpp, np/p.d 0.00 0.00 0.00
JpwdwqUwhwwndwu gninh 15-pn, 15-pn 15-pn 15-nn
nnUwu UtdnLpjnilp (%) 0% 0% +5%
nnuwu gnudwpp, np/p.Jd 0.00 0.00 64.10
aUntUw] BUpwYwnnLgywsp syw sy sy sy
nuwu UBbnLRNLlp (%) 0% 0% 0%
mdlgy gnwiwpp, np/p.J 0.00 0.00 0.00
inwuwuh Jwytnbu 4338 1,670 1,000 1,560
qq}l_wu Ulibn_Lanhn (%) +3% 0% +3%
nnuwu gntdwpp, np/p.Ju 23.98 0.00 40.39
iypwswihwlwl dl nunnwuyjntu nLnwuyntu nLqwuyncu nunwuyncu
grlqyu utsnLpnLup (%) 0% 0% 0%
md_tgu gnudwpp, np/p.U 0.00 0.00 0.00
Jywinwihl bgpuight Unpuw [ Afjhiuwy Unpuw Unpuw|

g
twhwwnny:  U.Uwjupjub Unybwjuhwughnng wihwnwlwb Swéljughp
Juymljmb:  NeQQ-2022-61 2026FRMGYDQW
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s UsbnLpjnLUD (%) 0% 0% 0%
{ndu gnuung, U 0.00 0.00 0.00
iumn.mm ] mhnwuilljlfwu wy (wy jwy jwy

ol oLl (%) 5% 10% %
ﬁ}u’,{ qnuuwnp, R -41.16 -419.04 -110.92
pnUeInLl, puRpWRNUINLRILY pbR hwpp hunp hwpp

Uil UssnLeinLUp (%) -15% -15% -15%
Jwb gnudwng, e J -117.31 -565.70 -191.34
@@nﬂ: JwingkihnLpjntl sw Untnp hnnwjhu wudwnwuwwn hnnwjhu
nuuu ukbnLpynLup (%) -5% -20% -5%
-ﬂ@inmwnn. nnipd -33.24 -641.13 -54.21
ggﬁtﬂ%ﬂ:%ﬂnm J wluwhiwuwihwy | wluwhiwlwwy | wluwhdwbwiwy | wluwhdwlwthwy
b ebnLpnln (%) 0% 0% 0%
Uil gnuwnp, np/pJ 0.00 0.00 0.00
ppundnipjnLl 0 0 0 0

nuuil UGdnLpjnLup (%) 0% 0% 0%
nuwu gnudwnp, np/p.d 0.00 0.00 0.00
gnnénuutn — wnlw wnlw wnlw

nUwl JEdnLpinLup (%) -12% -12% -12%
nuwu gnudwnp, np/p.J -75.78 -307.74 -123.61
nhwunip 62qpunned, np/p.J -243.51 -1,933.61 -375.59
Eptlmllllﬁ wndtp, np/p.U ; : -~ 555.72 72,256.79 17 SR 906.476
whb gnpbdwlhg 0.333 0.333 0.333
Lywjwlwl wndtpp (1 p.J hwdwp) 1,239.66 np/p.u
tuywlul wndben (Wnpwguwo) 540,000 Z2ppunl

14. Bopujugmpnil giwhwndw wrwplugh omyuwyuljui wpdtph

Ytpupbpyuy

22 Sunjniph vwupq Polwbh hunluylip ¢. Uqunnuninun 1-pli shnngng 4-pn bppuwbgph 1-hb hwlnigh
%6 hnquufwuh ‘wihywpd gniph ukhulwbnipgul (oguugnpduml) ppunniiph gpuibgil phy
96042026-11-0041 Yhuywlulh wyundEinwd wpnugnpjwé byuwnmulughl bywbmnipnibp’
sbwlunJuypbpp,  qnpébwnhwlwl  bpwhwlimpimbp  juwd  hngunnkupp plulip
hwpmguyunnwlh pnihuywlmb wpdkpp §inpugjwé juqund F

540,000

(hhbg hwpynip punwum b huqup ) 22 ppud

Loyws pnfuywlhwh  wpdkpp wnwgyly b hudbdwnwlwh  dnnkglwh  (hunfunpbh
znpéuwpplhbph Ukpnn) bhpumbundp 1 pal-h hunfwp Guqulym] 1,239.66 22 ppuid, hlsp qulfnud
- doguunjwé hudkdunng opyElnbbph wpdk, owluypni: Ehuinughl b Swhiwuyhl

twhwwnn:  U.Uwlupyub

Unyjiwjubwging withunwlub swilwughp
Jujulwh:  NeGQ-2022-61
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e

(nunbgnufibpp [ppunkgh sk hudwpyl) hudunyunuwapnbupup uuy nwpudupewbnud
qutfwliwl hnpunlfwubph Jupdwhuynippuh wpdwlwhufunn nduybéph pugulunipulb b
(whunmjng hnqufuu shunniguyuin phayph yunndunny:
soujuynud ngpundhin gniguppilwl dundfbn wywhndbne pkypnul gaypp hhwpuwdap
spuglly unyl hupyEnynipym bnud oy wpdkphl umn gliny:

15. Uwhdwbiwihwlnudbp b hwnnl wyupdwhikp

Uy vwhdwbunpulhnlbkpp b wuplubbbpp hwbppuwbnnd ki unyh hwpfbudnipjul
plpwlunkyh vwup:

o  Qhwhwnngp ywnuwupwbwdnipnch sh Gpnud glwhunnjng ukhwlwbngpul
hpun/nbiphliph ppunjulwlh Gjwpwgpnippul jund wkpwlwbnpul ppuynbpbph hkn
wnlsjnn wyp hwpgkph hunfup: Quuppuangy gondhg bkphuyugfus ppudacbphlpp
hwuwunnng hunnmupnpekpp hunfupyky B hunjunanp:

o  Qbwhwwngp wuwpnwyopynd o owwhwwbly  qhwhunndwlh - pbpugpaid
yunmjppunnnip - jnqupg  wnwgyws  qunl - hwpjuphbEph - dpongny  yupquipubyus
hipnpilwghuyh qunkpnipip:

o Qluuhunnnnp qnpéky F apuku whipwfe junnwpng:

o  Qluwhunnnnh [nnupg Junnwpyws munu/wuppmpymbbkpp b
tgpulpgnipym bikpp wipnponipjundp whhwbhnuluy bb:

o Uppnunumbphbph Jupdunnpnipmibp jwpnjwé s¢ ghwhunmlwh wpynilph b
kqpulugmpul hkwn:

o Qluwhunnnph [upshpp gnyph wpdkph JEpwpkpuy mdh uke b qhwhunnidwl
wilvwpih ppmppundp: Yhuhwnngp gunwbandmpmd sh o gayph wpdigh
hkunwqur inpm ) shnpnfuntpim bhkph hunfwp, npnlp jupng kb p hupn quy uyy wdluwpyhg
hkurn, unghuywlwdh, wnbnkowlwlh, Spghlwlwb gnpénbbkph, bwlh punupughwlwb
pkhugpnippul hnhnjuni ppub hknbwbpny:

e Qhwhunnnppg sh wwhwheynud bkp by puwnwlwh wubbkphl b nw)

twhwwng:  U.Uwfupjub Unyjhujwbwghing wihunwlwb Swslwghp
Juymljmb:  NeGQ-2022-61 / 2026FRMGYDQW
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wgunapnypynth ghwhwumblwl YEpupkppuy, pugunnipunlp puunwlwh wuymbh ophbuwluwh
pufpny :

o Qbwhunnnpp wunnwupaubumnipndh sh Gpmd gnyph uyl plpmpnibbEph
wutlup, npnbp hiwpuninp 3E hwpnlwpbply wkunpulwl qhbnippudp:

o QUuwhunnnpp  wwunwupiwbunnipynt sh fpnd Muumilppwnnh  §oguhg
ibpluyuigfwé wnfpuy bliph pulnipyut hundwp:

o  Guilwnuyhl wuwplwbbbpp, npnbp oquuugnpily kb hwoybundnippub Uk
nnuwgyly Bh hunjuiunfp wypmipbkphg, puyg b upbybu Qbwhunangp sh jupng nuy hupnip
anynuwling kpuipfupp:

*  Ququyjwé hwplbum/mpmnibp pu dwulwgbn hwhunnngh Gupshp F qnyph
bhunjwbwlwl wpdkph [JEpupkpyuwy b sh hwbnhuwbnd Epupfupp, np gaypp wqun podjugnid
pjwdwnh unyl huplbunnippnh dkp wpumusyws ghny: ‘

Unyl hwokwnipimbp puglugws b 26 kohg, Wkl phopplnufhg, hwbnhuwbnud £
WUr-unu » U0 -h wpnugpubpp b pp Jbp bpupnud b wplinpughl quqinbpp, npp

Ehpwlw sF hpuwywpwljdwh
QLULUSAT
tiwhwwnn:  U.Uwfwpjub ‘Unyjimwbwghnng wihwnwlwb Swalughp

uyuljwh: NeG3-2022-61 2026FRMGYDQW
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16. Oquugnpdywd gpuljuiinipjnil

—

22 opklipp «Ubpupd qnyph qhwhwwnlwb qnpénibbmppub dwuply, plpnibius
04.10.2005p.:

2. 22 jwnunjwpnippuh 2022 pywlwbh ognuinnup 24-h phy 1355-U npaptundp hwnnwingwé
wlipuipd gnyph qhwhunn/wl wnwbnupn:

3. 22 punupuphbmppul bupnupuph 1401.2008p. phy N 09-U hpulwl' Gunmging

oktipkph U phlimpmbblph wpdbph funonpugywé  gmguilhsbbph  dnqnyjwénmé
huwnnunnkyn dwupb:

4 22 quowjupmpub 2020 pywlwbp  hobpup 4-p N 1023-U  apnpmd
nwpwéwghwhundmh gmmujwbnippub vwhiwbhbbph vuu Uhpwqquyhl ghwhunndml
unwhnupnbkp (International Valuation Standards, 1VS), Uhpwqquypli qhwhwuniwb

uvnwhnpuwpmnbkph finphnipg (IVSC):

5. 22 pwnupumghwlhuwl opkhughpp  whywpd gnuyph ubwlwbmpul b gnpsuppbbph
ylpupkpyuy gpoyphlp:

6. 22 Juwpwuuph Gndfunkp Gbupnbughlt Gupuunpp hunfuluwpg ' www.e-cadastre.am
(gnyph bnyhwhwmbwglwl iy bkp):

7. www.listam wnguilig huppuwl hulbidunk;h opyblunlbph wnwowplh ghkph Jkpupkpyuy

wyfjuy bhkp:
Ywhwwnn:  U.Uwwppub Unylwlwbughng wihwnwlwh swslwghp
Wugulywb:  NWQQ-2022-61 2026FRMGYDQW
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17. Quwhwiinny gnyph (nruwbljwplikp

ftwhwinny: U Unfupyub Unytuwhwghng wihwnwluh swlmghp

{qujulub:  NeGQ-2022-61 2026FRMGYDQW
e
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18. Ghuthwiunfnn gnyph ubthwwbmpjub JYuywlwih yungki

whunnnn:  U.Uwljupyub

quymljwi

<USUUSULh CULPUMESNRE@3NRL 7

N

ULEUNG QNR3Rh LLUSUUUR hPULARLRUGPh  Huiigph -
MGSU4UL SPULSUUL [mupks

Unyb Jyupwlwting hwunwnymd & 6 wwphih 2026 PYwywUhl gnyph Uywndwdp
hpunjntupUbiph whnwlwh gpwbgdwt Jhuubwluwl dwywunud Yunwpywd wuywpd
qnyph Ujwindwip hpwyniugh yhnwlwy gpuitignuip hbnlyw wdjwlitpny.

1. SPULSYUD brudnhLeh UNKASEYS(LEN)
<4< SUUNRTh UUP2h hRLYUL <UUUSLR

2. ULTUrd 9Nh38h GSLULLAR YUSPL bd ULLULARUL
Uwnq Swyniz, hwdwjup holuul, gynin Uquuwdnun, 1-hu thanng 4-pn Uppwhigph 1-hu
thwninh 26 hnnuidwu

3. APULSUUL <UUUr <hUL CULYhUUSUD SUUSURLREPE

B is ek IOA

h 264 npngnudhg 20.02.2026p. pundwdp

4. NMUUWUR ALARBUSPEPE

Ywnwunpuwihl Swdlwghpp' 11-005-0028-0006

Uwljbpbuh swihp (hw)' 0.04338

Luwunnwlwiht bawbwlnyeyniup’ phwlwwipbiph

Gnpwntiulwt UpwbwYnipinup Yund hanuinbupp’ Puwlbih Yunnguuwindwl
Snuwbigywd hpudniiph nbuwyp’ UUMULNRG3NRL

JyU3UYUL N 06042026-11-0041, qunntiwpwn' EYF8Y76MASBA

Swupwpnph hulripyrlp b dudbpulputinggmlip ywpnn ¢ upmab) Swnwugph yndpipb)
raww.e-cadastre.om Yuyptoh Uhgngny

FERRE B SN SR e

kg 1/2

NeQQ-2022-61 . S————

JuuaUUUL 4

<< Ywnwiwpnigjwl npngnid 06.10.2005p. h 2417-U, Cwiwjuph nbYwywph 19.02.2026p.

nyuwjubwuging withunwlub Swilwghp

2026FRMGYDQW
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5. ThLNREBNRLLEND ALNRRUSIEPE
1) Lywinwluwyht Ypwbwynyeyniup'
2) Punipwgnbinp puwn wnwbaht shtnyambtbph’

e ““;1“;&:;"{“" Stuwl  |Vwlbpbu | Spwbglws ppwdmbph nbuwy

Lpwgnighg tznudtbip b nbnbYnipynitiubip

Spwignuip hpwlwlbwglng wwyinnbwinwp widh wuntlp, wqqubnip’ YUPHLE
udtShusuL

2pwnbignws wwawnnup' Wiwnd gnyph gpubigiwl dhwubwywl unnpupwdwbdul
wbzwind gnyph giluwnnp nbghuwnp

44USUYLUL N 06042026-11-0041, qununbwpwn' EVYF8V76MASBA

e
Pupuipph pulinpyniip b dusbpulubnpimtip yupnn b uprigyty ‘b Yndhibh b
www.e-cadastre.am Yuyptoh Jhgngny e P
Lwnwugpph

kg 2/2 by

hwwny:  W.Uwlwpyut
juiwb:  NeQQ-2022-61

—_

Unyjhwluwbwghng wihwnwlwh Swilwughp
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19. Gtwhwwnnnh Juyuljuih yungku

44u3uyuu N 99-2022-61

Untju Jywjywlp wpynwd £
uluraL undusuh vusursyuvhy

(wuntbp, hwjpuwuntup, wqguuniup)

wn wju, np Lw Jwuliwygt) £

Gwnwuinnh Ynuhinth Yondhg
Ywquwytpyws

qUuwhwndwl gnpdntltnipjwl
npwlwynpuwb pluntejwl:

“Ywnwuwnh Ynuhinth nBywywnh

2022 pywlwuh ntywnbuptph 21-h N452-L
hpwJwUh hwdwawju npwiwnpyt) £

quulusnabh neUvUdNCNY

Qnpénnniejwl dwdytinp Uhlse 21 nkywintdptph 2027 p.

v
Ywnwuwph Untpbu @nyuwuwl
Ynuhwnth nbwdwp (wUntlp, wqgquliniup)
ys 21 nblwnbuptph 2022 p

QRYnn (Eplgwih 20nhiu Ynn) Gwunwenph huljntpjntup L Ywytpwlwbnieintlp Ywpnh tunngyt] Ywnwunph
Ynuhuth www.e-cadastre.am Yuwjgh Uhgngny:

whunnny:  U.Uwljwpjub 4 Umjhuljuwbwging withwnwlub Swslwghp

wjwlmb:  NeQQ-2022-61 2026FRMGYDQW
e -
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