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22 Swymph dwpg, bolitt hwdwytip, . Fwhdwpwp phy 11-
ATRUGIBER SRR 021-0551-0003 duwidljugpny hnnuifuu
Yunuuwnpwjht Swdlwghp ||11-021-0551-0003
[yl hufup 29052026-11-0039
Uulkpbu 0.89333 hu (89333 p.u)
Lywinwught
hpwhwynupmb gnuyununbuwljub
Gnpdbunbimlub
towtwlym pymit / Jupkjuhny
hnnqunntup
Supuwdwquhunndwb
16- n
qonp P} gnunh
Ppunjniiph umpjkljn 2Z Sunyniph dwpgh Polwt hundwyup
bolimtih hwdwjipwy brnwpub, h nidu huduybiph nEjwdwp
Nuunyhpunnnu 1l KLuispigti
ontjuyuljwb wpdtph npnomd (hpwywpwjuwhh
Hwhonmfuh lgwtaml uwljupympniiiikpny onwpniu)
Yhpunywé Uninkgnd hudbdunwlwb (hwdwnpbjh gnpswppltph Ukpnn)
Sknuqbifub wduwphy 12.08.2026p.
Gtruzhundw wduwphy 14.08.2026p.
Zuwpynympjut wduwphy ||14.08.2026p.
Uhun]nph mpdkp 589.54 22 npund/p.d
CNRYUBUYUL ULFELR 5,265,000 (hhtg upjpnl Eplymi hwpymp Jwpunibhhbq
(npugywd) hwqup) 22 npund
Qbwhunnng U. Uwjwpjui, npujuynpdub juywlut @G-2022-61
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1. Quuhwndwt wnwownpupp

Npnply 22 Swyniph wwpq Poluul hunduyliph, . Qubdwipp phy 11-021-0551-0003 swdljugpny
hnpunbwup  phy  11-021-0551-0003  Swdjugpny  hyunnwlughle  bpwhwgnipynilip
gnupuunbnkuwlwl,  gnpdwnhwlul  bpwhwlnipintlp  jund hnquunkupp ' fupkjuhng
Junmgunyunminl, pntfuypmlpul wipdbpp:

2. Quwhwwnnnh b ghwhwndwi juquuljbpynipjui ndjwjitpp

Gwhwndwt juquulipynipejut wijwubnuwp «Uur-unu» unc
Ppujuwpwbwlwb huwugku p-dwtwdnp, U.Gnyh 7

Stopkh Uhwpnt Uwiljupjuits
Quuwhunnn Uhwpnt Uwiljupjui
Giurthunnnnh npujuynpdut JYuyuljui QQ--2022-61, npjws 21.12.2022p.

3. Stwhwndwl tyuwwnulny tEpjuyugdus huunwupnptph gubly

Ukplyuyuigylty Fwlipwpd qnuph bhunniudp ppunjnibipbliph wbnmmlwh qpuabguwb phy
29052026-11-0039 J/juwypujubip wyunndki:

4. GQuwhwundwl ywwnyhpwwnit b hhdpp

Qhuwhunntfml hhdp E hwhnppuwbnud Poluulih hunduybpuny bunnupuih uphpbbph hundwp
wilpupd gnypkph qiunhunmbluh Swnuynmpim bbkph dunnmgiul whnwliwl ghwmb N 22
SUPZ-9202F-26/15- wupwinughpp

Shwhwunnn:  U.Uwufwpjub ‘Unyhwlwbwghng withwunwulwh Swsljwughp
Yuymlwh:  NeGG-2022-61 2026MZZFCQJE
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5. Guwhwuynny opjljinp, tnytuljuinugdwi nfjujubpp b quwhwngng
opjinh bjwndwdp hpuyniipttiph nkuwlyp

22 Swniph dwpg Poliwl hwduyliph, q.  Qubdwpup phy 11-021-0551-0003 Swélugpny
hngunfwup whpwpd gniph ubpwlubnippul ppun/mliiph gpubgdwl phy 29052026-11-0039
Yhupmubh wuwndbbnid wmnwgnyué byumuljuyhl bpwinulnipiniip
gmpunnlinkuwlul, gnpdwnbwlwlh bpwhwlmpmbp junf hnqunkupp ' Jupkpuhng
jupmguyundwl:  Cown  wpuifuppyus  Juywlubh  gundbbh - ubpalubngpul
ppwmbipny gnubgymé ppunnibiph umpklin F hwhphuwbnd 22 Sunjniph dwpgh Poluuk
hwduybipp:

6. Futwhuinuwl byywwnulp (ghwhwindwl gnpswenypp)

Yuhunmlml - gopdwnnypp whpwpd gnypp  kpunyupuluhl - uwhuphnembkpny
ounwpkym hunlwp:

Qimhunndwl bupunnuwlp * ghinwplpng whowpd gayph smluyulul wpdkph npnondl E:
Cntjuywlwlh  wpdkpn  hwojwplughl ppunlwlwl  UESnipymb £ npny  hwijwbwpup
bhpwlminugytp, ghwhundwl unluwpyh ppnippudp, puhugnghn Gnqiph dpol, pug b
Upgulguypl pnifuymd gluwhunnyng opjklnh hnprulwlnud, npp yupwquynd §nndkphg
jarpuipwlyinipp, Apqkidwé 1hbkny, gnpénud F npounlinnpll b wnwbg huplpunpubph:

1) Cnilppypulul wpdlph vwhdwbnulp whup FodEjhwpwbgh hudwduyl hknlyy
huykguimpguypl ppoulialh’

w. Qwpywpluyhll ppudwlwl dkénipmiy-p JEipupkpmd F ppudwlwb qapl, npp
qupnn b Jdwpl) opkliwnp hunfwp wolnpughll smbuyulwlb gnpéwpph  dunfwbul:
Cniuywlul wpdlpp hwbnku Fquiphu npyku wpunfly huywbwlwl ghl, npp, pun npgundfun
byunnwnnulokph’ Jupnn b dknp phpdly smbuymd ghwhuumdlwl wluwpih ppnippudp
ontljuyulwl wpdkph wwhdwbfub ke kpwéd wuydwbabphh hnblym phypmd:

Uw Juswnnnh hundwp dknp plpilng wpdbphitiphg junjugnybl kb wnunjly pwhunflnp ginpnf
hudwp: Uy wpdbph vwhdwinfwh dudwbal hwoyp sEb wnlnjmd, dwubuynpuy by,

Qhwhwwnn:  U.Uwlwpub Unyiwjwhwghnn withwwnwlwb dwslwghp
Yhwywlwb:  NeqQ-2022-61 2026MZZFCQJE
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gnpdupph hunaml wwplwbbiphg b hwbqunlwlpbbph hlnlwlbpny pupdpugyws Gun/
hotgywsd qulipp:

P «. npny huwbwpup hpwlubwgdbp..» boynud F uyl thwuanp, np ghwhunngng
opykynp wpdlpp hwhnhuwmbnud k Eipugpuy qwhunnywmd wpdbp, uyy ny pk jubjunpnojus
bund Judwnph ppwliul ghli: Uj ppkithg bbphuywghnud & gnpéwpph ghlip qhuhundut
wduwpyh ppmppudp, nunky ppuluwiugimd kb pnjuyulwh wpdbph vwhdwidub Uk
ks pojnp wyp wuydwhbbpp:

¢ «. guwhunmlulh wluwpyh gpmppuadp..» wpanwhwpnmd b ougwhwle pun nph
wpdlpp wlnp b qwhunngh Ynbklpkn wnlnwpidh ppoipude: Quuyws uyh pubh bk, op
oty i pmulpuywlul wuyphabbbpp Gupny B gty wy dundubulh hudp
hujwbwlmb wpdbpp jupny b upuuy 1pbly jud shulugunnwupnubly ppulubngppubp:
Undtph qiuhunndwl wpynibipl wpunwgnnud F ghwhunmluh wdluwpyh gpnipjudp pniuyh
ypdwlp b uplwbbkpp, wy ng pk apbl wy wifuwpdh gpotpudp:

p. «.pwhwgpghn gnplkph dpel..» yEpupkpmd F pwhwqpghn qiinpphl b uwdwnnnpb:
Cuhugnghn glnppl mbp qhbim pppunyunndunhlp, puyg nshly bpwdb sh ywpawgpmd qu
whky: Lihwl qinppl winhupfwé sF ghnud unmuply b dpingus sk gublmgus ghl ydwpky:
Fuigh wyy, ln ghnudp junmupnud b gnpétyny hudwduyl bepluyfhu snuyh

hpnnnyeimbbbph b whbluyphpblph, wy) ny pk Ephwluywlwh junl hhynplnpl pnijugh,
npnlig gnynipynilp sh upny gnigunpyly hund jublnkudl): 2hwpuninp ghnpop sh J&wph
onyuyulumlbihg wibih pupdp ghl: Yhwhunmjng opyklpnp bphuypu ubthulwmbunnkpp
bnybyku uyn ontlpuin dunjnpnnbkph pwppnud E:

Cwhwgpghn Judwnnnp sh gublwinud wumnwnhp Judunky, unpyyus sk judunkt; b
ns ] wuwwnpwun b judunk) gubiugué qhny jwd hwununly wi wpdbpp, npp wuy
wwhhl shp hwdwpdnid jpbjudpn pmiljuymd: Cwhwigpghn Jwdwnngh gppuyunndwnp
ombpuywlhwl  wwplwbbbpnd  ghwhunming  oppklnh  Judwnplh b pug  onijuynud
wukbwhwywiwlwh qging 'zulzl]wju qlihg wlhljuying onijuyh nuumdlnuuhpnpiniihg hbwn:

k. «..pug b Upgulguyhlt pniljugnud gluuhwunyng opyklpnp hnpuubwnud...» bpwlbanuf
& np Ynpubph dpol shwi npht nbpkn jud hunamly hnjuhwpupkpnipnibbkp, oppliul,

Yuyp b pmunp  phhbpmpumbbiph  judd  Jupdunnmp b Jupdwlugh  upel

ﬁhmhmmm]: U.Uulwpjub
‘l&w;mhmh: NeQQ-2022-61

|

hwpwpkpnipini blikpp, npnbp upng i gl v wlp nupdbly pnitluyhl ny piinpny junf

Lnybhwlwbwging wihunwlwh swsljwghp
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1 hbky glpuglwhunnywd: Glpunpynud £ np padhuywlul wpdbph gl gnpéuippp wkunp &
| ppwiubuglh wylypuh dnpdtph dpel, npnlp junyywé skt npll hupwpbpnypyniblitpny, I
ynnpdlphg jmpwpwlympn qnpdnud b plipbmpnyl: Quhunnyng opyblpnp pmlur b hurlufby
wpwyb) hwplup dbny, npykugh wywhnydp gpuw ppugnudp dknp pepdng wnwpplpulbéphg
jujugnybny,  npoundfun  hhunnwnmdbbpny,  pmyuywlwl  wpdbph  wwhdwinfubp
huwdwyunnwupnul giny: Qwdwnph dbpnpp wknp b jhbh wbypuhl, npp Jugwhnjh
oniuynud Judwnnnh hunfwp hwuwbbph junjwgnyl ghli: Cnljuymd gmgunpuwl dwdllnh
nlngmpymlp Jupny E wupplp (it Qunjus qiubwendoy ok b pmluyulul
wuylwbhbph wkuwlhg: Upwl wwplubl uyh & np uwyl yknp Fpajupop jplp guhunyng
opllunh hwbply pmiyuyh pujupup pubwgnppudp dwubwihghbph npugpmpnp
gpurjlym hunfuip:

q. «. aph wupmquynul ynglbphg jmpupwlynipp, ppuqkljé jhbkny, gnpénid k
npoundinnpkl ..» bpwbwlimd b uylh Lbpwppmpinibp, np pwhwgpghn ghnpnp, wybyku
owhugnghn  Judwnngp, pujuywhuguh nkpklugjus &b Jwdwming  opjklpnp, ppuw
thwuwnugh b ynunkbghwy jhpumlub phnygphl b hunnynuyenibbkphl, hywyku bwl pmljuyh
ypdmlh dwupb pun qhwhunmlul plpwghl wluwpyh: 2knmuquynid Ebpwnpnd B np
bpwlbghg  ympuwpwliympn  hwpdkbljunn - b ogqunugnpénud  hundwwyuunwupaub
wkpbluunympinibp® dqubiny hwubly hp wnkuwblymbhg qnpéwpph wnunjl) swhunjkun
wpdkph: Um yEpupkpnud Eqhwhunntmlh wluwpijh gpnuepudp pmjuyh Jhdwlh hupdupyh,
wyy oy pk hlnwgu dudjlnnd wpnwhwpnywé hbnunpupd punnpnyemabkphb:

b «.b wnwlg hwupjugpubph...» bpwbwlimd b np npubppg mpuwpwlsyniph mbh
gnpduipph ppwlwlbugdwd gppuyundunblp, payg ynqdbphg b nsdkyp huplugpywé jud
wunfuyywé & gnpéuipp qunwply;

«Cnthuyulpml wpdkp» hwulpugnipin bp Eipuppmud £ np ghlpp vwhdwin/nud kb pug b
Upgmbwl pmijuynud, nmnkn Jwubwhhghlbplh odmjws kb gnpdlymt  wquunnipjundp:
Qhuhunmng opyElpnliph pnilpul jupnn k1 pbky pliswku uhowqquyhl, uybyku b wnknulub,
app juwpny Epuplugws jpbly puqluphy qinppbbphg & Judwenpbbphg fud jhbk
uwhdwiumpwl dwelmhghbph pulnulny:

Shwhwwny:  U.Uwljupub Unyhuljubughnng whhunwlwb swaljwghp
?‘U{m]ml]mﬁ: NeQQ-2022-61 2026MZZFCQJE
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7. Quwhwunilwl wduwpytipp

Uliwpd gnyph nlknuqbbnyppul wppuunmulipblpp unupdly kb 12.08.2026p.; Ulipwpd
gnyph pmguyuhuil wpdlpp muhiwljby  14.08.2026p.: Ulipwpd gnyph qliuhunnidut
hwoylinympnibip juquifky F 14.08.2026p.:

8. Zwoytwnynipjui dlip

Zupylinympimbp Ququyl) b owunmdnpuwb dbny, mbhp wyniuwlughl b wnkpunughb
UEinupwbnpint bbkp:

9. Ghwhwundw wouwmnwpuitph pipuguljupgp

Qhuwhwndwl  wopuunnubpbiph phpuguiupgp punugué b hbnlyjuy hwenppulwi
thny kphg. bwpnuwunnpunnwlub thny b Apdbwlpul thny:
1)  Lwpnugyunnpwunwlwi hnymd hpulwiugynod F

w. qhwhunning opklnp hwunwpnplph hwjupugpmd b nrumdbwuppnipndd,
wunaylkph phpn i,

P quuwhunmlwl wnwpwnpuiliph dbwbpymd b wwpdwinugph japnd:

2) Quunwpnpbph bwpbwlwh nundbwuppnyeyul phpugpmd hwwnupnpebph
hpdwl fpu wbhpwdbpn b wupgly qhwhunmilwl bGkpluyugjwé opyklpnp  ppuwjuwlub
qupguipfwlp, plywyku twlh gwhunmjng gnyph hhdtwlwh njjuybbpp: bwhunndwb
wnwpupnubpp whnp Foupwpnughp bkpunp qwhunmbwlh buyunnwlp b ghuwhunayng
Apwymbphbpp b vwhdwbunhwndbbpp:  Gwhunndwl  hyunnwp b ghwhunming
hpunymbph nbkuwlp whknp b hunfwduyblbgyué jhakl qhuhunmlnl unmpyElpnbbph htwn:

3) Qwhunmlml  wuwplwlwghpp  Jhpymd P gpunlnp’ Zuyuunwbh
Swhpunylnnipyul opkhuppnipyundp uvwhlwbjws jupgny b whnp b ywpmbwhh hbnlbyuy
wwmnwnhp inknkinipnibblpp.

Stwhwwnng:  U.Uwlupjub Unyjhwmjubwghng whhunwywh dwélughp
Yhwywlwh: NeG3-2022-61 2026MZZFCQJE

—
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a.glnuhwnnyng opybynh wlwndwl b bnylnulpalnugiwl Jlipuplippuy, p. qhuthuwindwl phdug
Jawph swph Jipuplpuy,
g-glwhwunlul wnwbpupnblbpny] vwhhulnjws U qwhwmdundp npnpifng wpdliph nkbuwip,
ghwhunndwl unluwpyh b inwplipyh JEpuplppuy,
p.glhunmblul wowpwpnuiph Yhpupkpuy:
TQuplwinughpp Jupny Ebwh wwpnelul by Zuywunnuwlif Zwbpuybnntpurh

opkbunppmppundp vwhiwinjwé uy) nkpkinyembbbp:
Zpltalyuh hnynud ppulwbugynud b

w.qlhunnyng opyklpnh wknuqhlinid (niuwblpupnid) (Gupnjué qluuhunnyng opyklnp
ukuwfhg),

pghwhunmiwl hunfwp whhpwdbon nkpklunminmpuul hujwupwgpnud, dpwinud b
YEpyményenil,

g.ghwhunndwl  hwdwyunnwupnnl  ulgemibpbbph,  dnnkgmutbph b dEpnphbph
plunpnipimd,

n.qlwhunnmy” plunpyjwé Umnbguwb (Gud dninkgnudlbéph) [hpundundp,

baojEpolwlwlh  wpynilph  huwpywplhdwl  byunawlhny  wwppkp  dmnkgnidbbpny

hupuplpjud wpym bphkph hunfwppmy,
LhupyEunydnippul juqumd b nnpunhunpnud:

10. Ghwhuwnynn opjiljnnh hwdwpnun bjwpugpnipniip

Lo ghwhuwnmdwlbp upudugpiué wlpupd gnyph bjunndundp ppudniipblph wylnwiub
gpuwhguull phy 29052026-11-0039 Jhuywiuwbh wundbtimd wpnwgnws wjjuybbph
hyunnwuypl bpwbhwimpinibp gmpunbnbuwlwl, gnpéunbwlwh bpubwlmpinmbp jud
hnnpunnkupp ‘Jupkjwhng junmguyuumbul, hnpudwuh dwlkpbup ugdnd F0.89333 hu:
Qunawpywéd nknugbimppudp wupqykg, np hnpudwup dwuwdp hwppe b Zwpulhg
vwpwéphbphg Jwuunlp uvwhdwmbwquunyws F (Unwyfly  dwbpudwull wbu  unyb
hwobunynyppuip §hg imuwbipupswlul huwbpjuidnad):

Hiwhwwnn:  U.Uwlupjub Unyhwjwhwghnn wihunwljwh Swswughp
{jwjpmluwb: NQ3-2022-61 2026MZZFCQJE
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Snuppnyppal hpnulp'
s Wwwgoogle.com/maps’q=40.816759,45, 147450

‘ . Quwhwnynn opjtijin — Gwldwpwn, phy 11-021-0551-0003 dwoywanny
o Uuwing 1 — Stwnwhnyhuwn (list.am/21172168) e Ulwing 2 — vwpwnwl (list.am/23810477)
© uuwng 3 — hpluw (list.am/23265064)

Unnpl blpluywgynid | gliuhunnyng gnuph wknuppnippul niuwblupp juguuapaghlb
pupnkqhg

110210351000

ot s .

I (5 }
e e o e ’

C L2
whwwnn:  U.Uwfuppub —7 S~ Lnyhwljwbwging whhuwnwlwb dwslughp
Guyulwl:  NeG3-2022-61 2026MZZFCQJE
k /——-\
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11. Unufl) wpnyniun]tin oqunwgnpénud

Unanfly  wpymbulan - oqunugnpdnudle oquuugnpdilwl wyle dbli £ npp  dwubligh
wluwblymbhg opykipnp hundwp winlindnud L unllupwpdp wpdiipp:

1) Unwfly wppymbundln oqunugnpdnudp wlnp I jhlih $haplunybu htwupunjnp(bpk
wp hwbquedwlpp wknht L), phhwbvwybu ppugnpdbyh, ppujupwbinpll pnyjunnpuws b
hwbqlghp wnlbhwpwpdn wpdbphl: Clpughly oqunugnpénudhg wnwppkpybint  plwpnud
optywmp wppymbwybn ogunugnpduul hyunnuny junnwpywé dwhiubpp Juqpkl wpdiph
ypw:

2) Qlnuhunmynny opyklpnp wnunjly wpyntbunfln oqunugnpdnidp upng kjpbly Gpw
bkpluyhu Jund plpughl) oqumugnpémudp, kpp uylh owwpduy F oquuugnpédinid: Ununjky
wipgyni byl oquignpénudp hupny Euwppkpyly hp phpughl oqunugnpénidpg qund Gupng
t ppkipg bbpluyuighty jubnbwlupgywé jhljppugnud:

3) Qhwhunmyng opyblinp wnwjly wpgynibwyln oquamgnpdnup, npp ghwhunayky £
wnpwhdpl, Lwpnn b owappkpdly bpw wounjk) wpynibun]bn oquqnpbnu/]zg' npyku
opblpnbiliph fadph dwu, kpp wlnp F hupdh wninfh fodph phphwbmp wpdkph dbp bpu
bkpgpilwh sunpp:

4) UnunEy wpnyni iun]kwn oquawgnpéuwlh wkuwlp npnplyp bbkpunmd Fhkwnlyjuyp '

w. npnpky, pk wpynp qtwhunmjng opyklnh wyu funl wih oquuugnpénidp $hqhfuybu
hinupunjnp b wyuplipl, hupfh hunbbl uyl oquuugnpéwl dhkpp, npnbp dwulnulhghbpp
fhunfuipki npoundpn:

P hppunjuipwbnpEl pnypunnpliph ypuwhwiop hupyh wnblym hunfwp whhpudkpun Ehupijh
wnbly qhwhunnyng opklnp oquugnpdlwl gublmgusé ppujulwlh vwhdwbuhwlin
(pwnupuphlulpml  vwhdwbhunhwimdbbp, plywku bwl hujwbwlwbmpnth, np wyp
uwhdwbunpwmdbbpp [hnfuEl hknwguynod b wyby):

g.ogunugnpénulp phlinbuunyku ppugnpdlih pupdblim wuwhwbep hupyh b wnbmd, pk
wpynp qwhwuning opyklnh wyplinpubpuyhl ogunugnpénidp, npp Shqhluny bu hinupuynp
E b ppuupubnpbl pnyjunnaplyh, Gpkph wpynp pujupup Bpudnunbkp npyughl
dwubwlhghll wnunjky punn, pul junwgkp pbpughl oqunugnpénudhg: Ui plypmud wkup L
hupyh wnbky oppklnh wyplinpublpuyhl ogumugnpddwbl wlighkynt Swhiukpp:

Huwhwunn:  U.Uwjupub unyuwlwhwghnng wbhwunwlwb swbljwghp
Tywywlwl:  NG3-2022-61 2026MZZFCQJE
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Qnyph pujugnyle bt wounlly wppynibwlbn oquuugnpdwl sunfnalifpl b hwbppuwbings
wpdhph dkdwgnudp hupdwp b jljundun, Ephupudundflin puhnyph bnpdugh b nhulp
ykdmppul pliypnud: Unnpl bliplupugds b uyy Jhpmmidniyppuls wipgnilipnud gluhunannh
Lgpuhwbgnuip:

Bpghyunylbu htwpunjnp, opklugpnpll pnypungplp b nlinbuunybe byunwlwhwpdup
mupptpulbbphg  woully  pwhmpupbpp  hwbphuwbnud  Fo biphuw oquawgnpduul

wwpplpulp:
1 Oqunugnpdiub bquiblp Pryunpws | Ppudupwtinpbl | Lkphugnudu
hiwpuynp | oquiugnpéynn
F’——
Zuwuwpulujut jurnguuwunnmd 5% X X
Fuwlyth jurmguyjunnd X X x
—
Gmununtnnbuwljub v v %
Upmpninuptpualjuty X X X

12. Qawhwwndwi Unintgnudubph (Ukpnnukph) pnnpnipinip

Ulipwpd gnyph ghuwhunindwl puuwlul dmnbgnudbbph kb,
w) hudbdunmulwl dmnkgm/

p) swuuuyhl Umnkgnid

q) Eyunfinughl dminkgnid

Zunfbunnulwl dmnkgnid
Zundbunnwlyml dninkgdwh Ghpuwnimb pbypnud wpdkpp npnpymd b qliuhunnyng opykunp
bnylwlwh jud hudwppbih (ubunnpuy) opyblnbiph hkn hudbdunnkiny, npnbg hunlwp

wnljw F ghbph Jhpwpkpuy nkpkhunn/nipinih

tiwhwwnn: U .Uwljupjub Lnybwfuwbwghnng whhwnwlub Swdjwughp
Wwjwlwb:  NQQ-2022-61 —— 2026MZZFCQJE
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Sundlunnuduly dnnbgnudp bipunnnd E hlnlywy L/li]onqbl;pg'Zuu/wqpb[ﬁ gnpbupplibph
Wkpnn

Sunlwlndwlh habpuyghl pbypnyopntblibph hudbdunnwlul dtpny
Lubh np quwhuwndwl biphuyugwéd qnypp whpwpd qnyp b niunf Yppuminus
panibunnwlul gnpdupplbiph kpnygp:

Sundwnpbyh gnpéwppbliph dbpnnp, npp bhwl hupnbj & npybu §agdtnpnghs gnpsuppltph
Jkpny, wpdbpp npnobpm bwunnwlny oquuugnpéimd b bnyluful jund  hunfwnplh
opyklpnblph hkwn uuyfws gnpduppblph JEpupkpyuy nknkljunnynipgnbp:

Zundwpplyh gnpdwppbbph dkpnph hhdiwlwl hoygkph Bo npnoky hunlbdunnippub
vhun/nplikpp, npnlp ogunugnpdynid kb hwdwwyunnwufuwl pm ugh dwuliulhghlbph §nndpg,
dwulunjnpuny bu.

w. npnoly huwdbdunnmpul vhun/nphkpp, npnlip oquuuugnpéynid kb hundunyunmuupnuh
pmrluynud dmulinlpghlph jnnipg,

P- apnpky hunluguunwupunl hunlugpbih qnpéuppblpp b hupduplky uyy gnpéupphkph
hpllnulwh gluhunndwd sunpulippbkpp,

g fquunuplky hunfwgplih  opykluinblkph b qwhunnyng opkiwbéph npwlulwb b
pwhwywiul hlwbnipinibbbph o wwppbpmpimbbiph  hknbnpulwl  hwdbdunuluh
ykpinidnipynil, npnbp oquuugnpdymid kb hunfunywnwuluwb pmlbugh  dwubwlhghlph
Ynnilpg,

p.  quunwpky  wbhpwdbpn  dpgmnnullbp,  Epk  wypypupp  Jub,  qhwhunmbimb
gagubpplbpmid, npylkugh wmawgnpyh qmhunnjng opyklnh it hunfwgplih opyklnblph
vppkpnipim bhkpp,

k. ppunwplly opykilpnp glnuhwindwl hudwp Sogpunyws gnigubhobbph fhpunmy,

q. bpk ogquugnpsyl; kb gqhwhunmbfwml dh pwlbh gmgubpoblp, uvnwugyué wpdiph
gmguilipobikph hunlmduybbgnuip :

Zpdp  phpmbliny  Epnbpojuyp’  qhwhunangl  mbh  pujupup  pubwgnippudp
wpdwhuwhunfunn nknpklhunnynipim, npp woulbpuwgnybu wpanwgnymd b puguhwponmd L

1 wylt gnpénhlikpp npnlg wqpbgnpunlp wijpuy whpwpd qnyph Judunpp pug Upgulguyhl

;zmyaqnu/ wpunlly  hwjwlbwhwl b munp  hudbdunnwiul  dnnkglwt Ghpuendp
|

Huwhunnng: U Uwlupyul Lnybuljwbhwghng wihunwlwh Swslughp
Uwywlwh:  NG9-2022-61 : 2026MZZFCQIE
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qlunhunmyny whpwpd gnuyph ulhwlpwlmppul fipacncliph pmluywlul wpdkpp npnskyne
handup hinflvaydnpjwd L

Chunfinuyghl dnnbgnud

Chunfinughli dmnltguul ppowlnallbbpnud qluuhunndul wpgyniipblph wnwgul hudwp
yhpwrynud Ebmupplip Jkpnpblp, npnbg phghwbpnypindbp juywbnd FGpwiined, np wpdipp
npnpymud b hwwnwigh jund Jwbprunbuyng Eyundnunbbph Jpw, npnlip mawbnud b lpud
jwpnn Funwbuy hpudnilph ulbhulwbunnépp :

Ehunhnughle unnkgnudp npudwgpmd F wpdbph gnighs  wyuqu gpunfwlwb hnupkpp
pnfuulbpy bingn phwbmp plypwghl wpdkph: Ehudinughll dnnkguundp wpdbpp npnyymad k
qliwhunmjng  opklwnp  Ejudnupbpmppundy, ppudwlwl hnuph  Jud  Swpukph

- jpbuynnnipimbhéph wpdiph hpulwh Jpw:

Chunlinughtl Ununkgudwh [wplbnpugnyl hhdpl F hwighuwbmd uylh, np bEpppnnbbpp
whblyuwymy kb pwhnyp wnwbuy ppkbg bepppnidbiphg, b np lwlb Ejudnunp wlnp ©
wpurugnjp bepppndblph nhulh Bhpuppyuy dulwppulp:

Npuyku jwbnl, bkpppnpbkpp whbfuyly o hnfuhunnnigmd dhuyl hwdwlpwpgywé nhulih
hunfup (bl hupaljy b npybu gnupulul opul jud gppfipuhdhliugfus ohulp):
Ehunlinughl ununkgdwh Jkpnphlpp thuwunwgh hpdbiyws ki wywqu ppudwlyul hnupkph
gnulwpbbph ghugninnunfnplubp (npuulpuplubp)  phpughy  wpdlph: Ypubp
ppundwlul hnupkph phulininnun/npiwl Jkpnph nwppkpulbbnl Lb:

Hpudwlpul hnupkph phulninnun/npluh Jkpng (323)

227 dbpnpp hunfwdugh’ §whjpunnbujng gpudwlwh hnupp phulninaun/npynud E
hufuwnul nupgniprundp (wupuquhg b) dhly ghwhunnll unfuwphyp, npp wpynibpond poy;
L unuyhu vinwbay gliehunmdng opyklpnp plipughly wpdkpp:

22 dkpnph hpdinulwh hnybpl b

uLpun ghuwhuninyng opyElinhll npnuwghwhwndwml wnwidwhunlnueintbbk whnjud
puin g 7 opy ppuig ympynibbkppg

ppuwdwlpul Anuph wnunky hupdup wkuwh pinnpniyem ,
popudwlpwh hnupbph uwbunnkudwl wpunky oupinjiduy §nblpbn dudwbwluhunywsh

npnpnrd,
Hiwhwwng:  U.Uwlwpjuh Unyhwjwbwghng wihwwnwlwb Swslughp
Wwpulwh:  NGG-2022-61 2026MZZFCQJE
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gquulpnne  Junlwbwhwhuinjwdp  hunfwp  ppunfwlwl - hnupkpp  Jubpuunbuduh
wprunyunnpunnnntd,

p.npnpywd  Qubhnunbadng - dudhlnp  Jlippmd  dinugnppughll  wpdbph  npnpdwly
whhpudipnmppul phuwpynud,  uybnhbnl,  hwpdh  wobbing - qwhunmng - opyklpnp
phmpwgplpp, hunluyunwuapnul nkpdhlbuguyhll wpdbph npnpntd,

L.phulnlinun/npnl ppnypuisunhh npnonid,

q. phulntinuynmbnl gpnypuunph Ghpunmdp qubjiunnkuyng wywqu gpudulwh
hnupkph bpundundp whhpudkpnnyppul pbypnd hupdh wobibinyg nkpdpluguhb wpdkpp:

Hhulnlnunpdwl gpniypusunpp wlnp & wpawgnih ny dhuyl gpudulul - dpgngh
dudwbwlun/np wpdépp, wyy bwh uyh nhulbpp, npnbp huydwé kb opblinp wwywmqu
pwhwgnpdwb b gpunlulwl hnupbph nkuwh hkwn:

Yhupnnun/npdwl - gpnypusunhlph phpmindwl jwd huwpjupldwl  nwpwéius
Ukpnpbkpp hknlyuyb b

w. Yuypunuy i glnugnpugiwl unnly (CAPM),

P lunyfusgh Wpunnidundp dpopl pmfué Supautp (WACC)

gppnuplpng - qunl  wnwgyws  gpnypuswihkph b Ejunlnupkpnuyeqmb
hwpupbkpulgnipin b,

1. Ynudmyunnfn] ukpnn

Glunhnp qunyfunuyhqughuyh dtpny

Gijunfuny Qo e pquighuh ipnap hfufiuubaud Yppuminul b bpp wnlu ¢ Hubop
Juynil wdh wkdykp b pwhnyp ghuwhundul wduwpyh pponuppundp, uyu pkypmd uphp shw
vwhilwhly §nbhpkhn jubpunnbudul dudwbuuwhunnyws, b nkpdhiuguyhl wpdkpp uwpng
F dwnuy by npuyku wpdkph npnpuwl dpuly hpudp:

Qwhunnngp  smbh  wfuy  nupwdwspowbnud  hwuwwpuwluwulh  Gowhwniyppub
hogufwulbph  Jupdwlhuympul  JEpwpbyuy  wpdwbwhwyunn  wnkpkiunynien b,
hbwnlwpwp  Ejudnughlh  dnnkgdwl  jhpunmidp qupng b plpl; ny  ppunbuwlub
wpyniliphlbph: Zwpdh wnblng uwyn hwbqudwbpp qlwhunnnnh Gupdhpny Ejunfnuyghb
Ununkguwh [hpwnmidp  qhwhunndwl bkphuyugywé wlowpd gnyph  ubhwwbnippub
Pppwniiiph pntjuywlul wpdkph npnpuwl hunfwp hhdlinunpywé sk

Guwhwwnn:  U.Uwlupjub Unyhwjubwuging whhwnwlub Swdlwghp
Yuywlwh:  NQ3-2022-61 2026MZZFCQJE
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Qwpnuuyhlt umnbgnud

Owhauuyhll dninbguwl hhdpmd plilpud Fuyl ulgpnilipp, pun npp glinpgp qlushunndng
opykilpnf hundwp sh Jdwph wnflyhl, pul huwuwp oqumulpupnippudp oppkljnh dbnp plpkynt
plwpnid, 1hlh pu glnlwl jund junmgiduh dhongny, gnpéplpugn pupnughng gnpénlibibph
puguuynipjunlp ' whhwplh dudwlwl, whhwplupnyandl, nhuly hud wy gapénbbbp: Uy
Uninkgnudp hlnupun/np b pupdinud winwbuy wpdlbp opllnp wpdbpp hnfnuphtnfwl junf
Yepumnunpdul plpwghl Swhukph npnovwil hongny b $hqplulml tusjuwsnppui n
hbnuguwh pnpnp inkuw§bbph jhpummbundp:

Caphwbmp wodundp, wnlju F Swhiukph uninkguwt Epkp kpny.

w. Swpuubph hnpruppinful  Jkpny " wmnugmmd b hunlupdbp  oquuuljmpnipundp
hfwbunnpuy opykljinh uinkpddwh bwpiubph hwpjupldul dhongny npnpyng wpdipp,

P Swpuubph JEpupunugpdwi Jdkpny " wpnugnmd b oopklup drgppn infwbwlh
Jbpunbpéduh Swhiukph hupjupldub dhgngny npnpyng wpdbpp:

g. pumunphsupl Wkpny, npp plnphpy hupjupynd b qlwhunng opyklunp wpdbpp
opyklpnp wnwbdpl puinunppy dwukph wpdbpbbpp gnidwpkny:

Owuuuyhlr umnbgnup wlnp b bkpunh pnpnp dwhiukpp, npnbp njiuy dwubuwlhgn jupng
Eyply:

Updbph wwppkpp §upny Eb uvnappbpdly, jupnjwé quhunyng opyklpnh wnkuwjhg b
whinp b bkpunkl nppubh b whnppuilh dwhukp, npnbp ywhwioynud kb glnuhunmbub
wnluwpih ppnippundp opyklunp hnpuuphinfmh (JEpupnmpmbnl) hunbup, duvbunfnpug b’
w.mppuilih dwpiukp (ympkp, wppiunnntd)

p. whnipnuihh Swpubp (inpuwbuynpnughl Swhukp, nknuppduwh Swhukp, vwuubwghinululb
Jdwplibp (hwpragduyhl, pnypnympymb, Supnwpuy bnwlul, ppujupebujob b wyb), w)y
Ydwphbp (Uholnppudwpbin b uyl), phphwbmp dwhukp, huplbp, pphwbuwlwb Swpukp
(oppluul) "wuwpunpuyhl $hluubuun/npuwl nnlnubkp) b dknbhwphunppulul swhnyp):

Uuwipjwémppull hkwn jupjwé Sgmnnudbbpp unnpupwp phunwplymd &b hknlbyuy
nkuwlbbph hunlwp, npnlp mgpmudbép  jud  Sgmnmdbbp  junnupbjpu  jwpnn  Eb
hkunwguynid pudwinlly Eapunnbuwllhbph.

Fawhwwnn:  U.Uwlwpjub Unyhwluwbwghng wbhunwlwb swdljwghp
Wuywlwh:  NQ3-2022-61 2026MZZFCQJE
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w.  phohlpuyurl wapywdnymle qlwhwnmfng  opyblpnp fund  ppwr pununppstibph
Proplmmb hmpywdmppuly wunndwnny  oquuuwupnipyul - gublugws  §npniuwn, nph
wnwowgly Eoguugnpdilunh hlnlalpny b nwphphg,

P pmblghnbuy  upwdnyyml’ qluwhwundng  opyklnp  whwpyabudbnmpput

- hlanbwbpny  wnwowgus  oguuulpwpnipyul - gublugud  hnpnunn,  hwdbdunws  ppw
ynpnuphinfwt  hkwn, pbswhupp B bwhpnegddmdp,  nbjbhlululh  phmpugpbp
nkpabnnghuyh hlnugwé hakp,

g wmnwphl jund ntinkuwlub vwjwényoymb qwhunngng opyblnp  Glunadundp
wmnwphl hunlwpmng nbnbuwlwh jud nkpuluh guydwbbbph hbunlbwbpny unmupwgus
oquulmpmppulr gublwgws npnunn: O nkuwlp dwupjuénypymbp jupnn Fojpbly
dwdwbnnlun/np jund Upummluwb:

13. Znnudwuh onijujwljub wpdtph npnymd

Zwdllwnulul dnunkguwh [hpundwl hunfup qinuhunnyng opyklnpl npuyku hunfwminfwh b
hunfwunplih wipwpd gniyp plinpyly kb ufjuy inwpudpnud quljng b wquun poifunad
Ywlwnwhwbywé hnpunfwubpp: Sknkiunympuul wppmp kb hwbphuwglk; hwpulhg
nupuépnid Judwnyny hnquduukbph nduyblpp, b hudugubguyhl juypkpp, nmaky
gbwknywé ki wquun pmbuymd  yuwdwpwhwhywé o Jupdwluymppul  hwbjwd
hnpunlwmubph nguybbpp: hwhunndwl opblnp omiuywliwlh wpdbpp, Ipd dwlkpkup
hupjupyny,  wnwgfly b Ggmudul  bquiwlng: Sqpand’ dupbdunpjulul
gnpénnnipnil, npnud hupyuplpmd b ghwhunnyng b hudbdunnng oppkinbkph wpdbphkph

| nwppkpipymbp yuplubuinpws hwdbdunampyul nbipbn wuppp wopkgmppudp:
Zunllaluvnmyppuli vupp whpwpd gnyph opybln jund gpu Judunph gnpéwpph phnypugpps,
npp dbunfnpmd b Jwdwnph ghlbp  (Qud wnwowghnud qbp hnhnpuniypymb): Fninp
dpgpunmudlibpp  Yppwmlly i hlnlyjwy  uhgpnibpny’ hunlbduunlng  opykjuhg  pluh
glnuhunmny opykln:

Zwdkdunmying whuynglhbp

Miwhwunn:  U.Uwlwpjub ‘Lnybwljwbwghnn wbhunnwlwb Swslwghp
{juyuwb:  NeGG-2022-61 2026MZZFCQJE
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hups//www list.am/item/2117
2168

https://www. list.am/item/238

10477

https://www list.am/item/232
65064

wUsJwwnnupjwl tnwppbpp

QUwhwunynn

opjtlwn

Ubwing Ne2 Uliwing Ne3

Swiniy,
Quilidwpuin, phy
b 11-021-0551-0003 |  “onwhndhin USZRCHICY i e
; Swdlwanny
Ehwndnipwl wnpnLpn — listam/21172168 | listam/23810477 | listam/23265064
Swnoh / wawgwnlh ghup, npwd = 12,400,000 14,578,800 13,000,000
Lt puU i - 8,933.30
/wnwwnbh ghup, np -
ywpytihnLpjntl quwhwwynn
E{?&S)&%&Cﬂ%ﬁ?ﬂ w ubthwlwunie)nu ubthwywluniejntu ubthwlwuntgintt
nJwil UGsnLejnllp (%) 0% 0% 0% |
nuwl gnudwpp, np/p.u 0.00 0.00 0.00 |
-‘é‘u‘}lz‘)d“’u Lo L 14.08.2026 wnwpwny wowgwny wnwswpl
lndwil UssnLeinclin (%) 0% 0% 0% |
unJwl gnedwpp, np/p.Jv -0.00 -0.00 -0.00 |
Ywinwlwhl / gnpsweliwlwl
awlwlnipntl pUwytih Unyuwliduu UnyLwilidwl UnyLwbdwb
ndwl UkbnLpnLup (%) 0% 0% 0% ‘
knnduwls gnudwng, np/p U 0.00 0.00 0.00 |
Wwpwawglwhwindwl gnnh 16-pn 16-pn 16-pn 11-pn, |
wnuwl UbsnLpinLlp (%) 0% 0% 25% |
nnJwu gnwdwnp, nn/p.J 0.00 0.00 -195.49
ndntlu) GUpwywnnigywde s sl sy sy
Nl UesnLpinLup (%) 0% 0% 0%
Iinnduwl gnudwpp, np/p.J 0.00 0.00 0.00
mnwdwuh Jwlbpbu 8933.3 8410 15,000 13,300
ﬂrldwh Jténp)nLup (%) 0% +3% +3%
nnuwu gndwpp, np/p.J 0.00 23.33 23.46
wihwywl 8 wllywunu wljwunl wljunu wljuwiunu
Ul UednLejnLup (%) 0% 0% 0%
nUwl gnudwinp, np/p.d 0.00 0.00 0.00
wiuhl Gopwghd unpuwy Unpdw unpdwy Unpuwy
vl Utbnup)np (%) 0% 0% 0%

Huwhwing:  U.Uwfwpub
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0,00 00| o0
wy (wi| fwf (wy ‘
n ' 18% 8% e
T Y R : 21232 | 13906 | 14075 |
i, puppupnnnnl Uwuwdp hwpp Uwuwdp hwpp | dwuwdp hwpp Uwuwup hwpp
Euuu dadaupnuup (%) : 0% 0% 0% |
R Y —— W 00| 000 000
AN bR | henwght | hanughl ~ hnnuwh honufs |
pooeoba %) | | 0% 0% |
Jwl ghudwng, Ane U 0.00 0.00 000 |
7 -Wmnﬂ” wluwhdwiunhwy | wluwhdwwthwy | wiuwhdwlwhwy | wiuwhdwbwghwy I
Jula BRI (%) 7 e ] R 1 N
el gnuduing, nple U 0.00 0.00 0.00 |
fpunynip)nil unghU uhgh Upghl _dpghu ]
‘Ju_-fd‘ EU_OEMNUE (%) 0% il 0% o 0%‘1
jrdwl gnulwnp, /e J i 0.00 | 000/ 000
h@nﬂhbn - Unlw g wnlw wnlw ]
Ul usdnug)nLup (%) -12% -12% -12% ‘
nut gnudwnp, np U 14155 9330 9383 |
wlnip G2gpuinud, np/pud -353.86 -209.93 -406.62
ndwb wndtp, npfpd 82568 56760 37534
JhU gandwlhg : 0.333 0.333 0333
wjwywl wpdtpn (1 pd hwdwn) 589.54 u

kS

jwljul

14. Bqpuljugnmpinit guwhwwndw wnwpluygh onjuywljwt wpdtph
Ybpuphpyur

¥ Sunjniph dwpq Polwul hunfuybp ¢ Qubdwpup phyf 11-021-0551-0003 Swslugpm]
lmqwlfmuﬁ "whowpd gniph ubthwlhwinipuul (oquuugnpdilwiy) hppun/mbph gpubgumb phy
}9052026-11-0039 Yhwpumlwmbh wunndbind wpnwgnpwsd hyunuluyhl bgwbwlmzp]mbg'
ynpunlinkuwluwb, gnpdwpbwlwl  Gpwhwhniypnbp  Jund  hnpunnkupp ' YJupkjurhng
!ywnmngquu'wb onijuywlnunl wpdkpp §inpugyws juqunid F

5,265,000

(hhlig Upypntr Ephnt hwpynip Juwpum bhhbg hwqup ) 22 ppud

ofué  pmluywliwl  wpdkpp wnwgdl; P hudblonwiul  dmnkglnl  (hundugpbh
npswpplikph Ukpny) Yppwmbundp ' 1 pl-p hunfwp juqulyng 589.54 22 ppund, plisp quulnjmud t
2gpunjwé hwdbdunmng oppklnbkph wpdkpbbph dpowluypnud: Glunfinughpl b Swpiuugpl
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