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11. Unwytj wpmyniiwytn oginugnpsnid

Ununjby wpymbunjbnn ogunugnpémult oqunugnpdlml uwyl dbh L npp dwubulgh
wnbkuwblymbhg opyklinh hunfup unknémd Fwdbhwpupdn wpdbpp:

1) Unwyly wppynitbunlln oquagnpémdp wkup k jhih $hqhlunybu hhwpuninp(Epk
wyp hwbhgunfwmbpp wnkphb b), pphwbuunybu hppugnpdlbyh, ppunjupwbnpbl poyjunpgws b
hwbglghh uwlbhwpupdp wpdkphl: Chpwghl ogquuugnpénidpg wnwppkpfbim  phypnd
opkywnh wppynibunjbwn ogunugnpddwl byunnwlny junnwpywé Swluubpp juqpkl wpdkph
s

2) Quwhunnyny opyklnh wnunky wpnynbunjkun ogunwgnpénudp Jupny kiplky bpw
biplwihu Jun/ pbpwghl ogunugnpénidp, kpp uyh owwnpuuy E oguuugnpsilmd: Ununjky
wpyynt hunfku oguugnpéniup fuwpny Eunwppkpyky ip plpwghl oguugnpénidhg jund jupng
£ ppkbhg bkphuymghly Quwbnbwlupgyué jhlhgugnud:

3) Qhwhunmnyg opyklnh wnunjky wpynibunjkn oquuugnpénidp, npp glwhunnby &
wnwbdhl, Jupng b wnwppkpjl; Gpu wpwdl; wpynbubn oquuugnpémulhg npyyku
ogklpnbkph fudph dwu, Epp whknp F hwoyh wninjp fudph phphwbnp wpdbph dke bpu
bEpppuwh sunpp:

4) Upunjly wpgym bunfkun ogunugnpdmb wnkuwlp npnpkyp Gkpumnud Fhknlyup

w. npnoky, pk wpynp qhwhwwn/ng opklwp uyu Ju uyh oqunugnpémup Shqhlunyku
htwpun/np £ wyuhbph, hupjh huninJkl uyl oquuugnpbuwh dhkpp, npnbp dwubwlhghbpp
bhunfwpklh npowndpun:

P ppunJwpwbnpblh poyjunnpliph upwhwlep hwpih wnhkn hunlwp wihpudkpn b hupih
wphly qhwhunm/ng opklnp oquuugnpébuml gubjwgwés ppunjwliwl vwhdwbunhwlnud
(punupwohlimlwl vwhlwbunpwlnidblbp, plywke hwl hwjwhwlwbngemb, np uygy
uwhdwbuhwnbbpp nhnfukh hbnwguynid b wyyby):

g.oqunugnpénidp phhwbuwuybu ppwgnpdbyh nupdblym wwhwion hwpyh b wnbmy, pk
wpmynp ghwhunniing opyElinh wyplinpuiipuyhll oqunuignpémdp, npp $hghljwnylku hinupunjnp
L b ppunjupwbnpkl poypunpkp, Gpkph wpynp pajwpup Epudnunblp  whyughb
wubulghll wmuky punn, pwl junugbp pbhpwghly oqunugnpénidpg: Ui pkypnid wkwnp F
huip/h wnhky opyklinh wyplinpubpuyhl oguinugnpduwbh waghknt swhukpp:

Stwhwwnnn:  U.Uwlupjuh Unyjtwubwghng withwnwlwb Swblwghp

Tquyulhwh:  NeQ-2022-61 2026AERCDLBA
/——'—'—'—>
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Qnyph junjugnyl b wowyky wpynihwybn ogunwgnpddwl sunhwbhpl b hwbphuwind
wpdbph Ukdwgnudp hwpdwp b ukpudpin, Ephupududiln pwhnyph bopdugh b nhulh
ukémipyub phupnid: Unnpl bEpluywgywé F uyn ykppnidnippul wpngnibpmd ghwhunnnnh
Ekqpuhwbgnuup:

Shghluybu hbwpunjnp, opklhugpnpkl payyungplh b nbnkuuybe hyuwnwlwhwpdup
mwppkpwlbkphg wnunll;  pwhmpupkpp  hwbhphuwbmd F o bkphw  oqunugnpsuwl

rwppkpulp:
Oquugnpddwt Enuwlp Pnyunpjuws | Ppujwputinpkl Ubpljuyniifu
htiwpun]np oquuqnndynn
Zuuwpujuljul jurnguujunnd % X X
Fuwlth jurniguuunnmuy v v v
Qmununinnbuwljub X X X
Upyniupkpujuity x x X

12. Quwhwndwb Unnkgnmudubtph (Ukpnnukph) pinpnipyniup

Ulipupd gnyph ghwhunmlunl puuwlwb uninkgnidblpl kb,
w) hwdEdunnwlwl dninkgnd
p) Swjuuuypll Uninkgnid

¢) Equdinuyghl uninkgmd

Swdbdunmuljul Uninkgnid
qwdbdwmnwlwh Unnkguul jhpundnl phypnid wpdkpp npnpynud F giiehunnyng opyklup
inybwlwh jud hmdwnplh (bdwbunnhy) opklinbkph hkwn hwdbdunnkny, npnbg hwdwp

unljw F qbkph JEpuwpkppuy nknkluwnynipinih

hwhwwiny:  U.Uwjupub Unyiwjuwbwghnng withwnwlwh swsjwughp

juymlwb:  NeGG-2022-61 2026AERCDLBA
L SR —
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Zunlbunnwlul dninkgnudp bkpunmd F hknbyuy Jkpnphbpp ' Zunfupplh gnpswpphbph
Ukpny

Zwdwidwl hwbpuyhl pbyEpniypin bbbph hudkdunnulul dkpny
Pwbh np qbhwhunndwh bEphwpugyws gnypp whowpd gqnyp E nwunp Yhpwnind F
hun/bdunnwlwh gnpéwpplbph Ukpnpp:

2unlunplyh gnpéwpplkiph dkpagp, npp hwh hupnbh Enpyku ngdtinpnghs gnpéwpplkpp
Ukpny, wpdkpp npnolym buypunnwlny oquuugnpdymu Fobnybwlwh uwd hunfwgpbih
opyklpinbkph hkwn uupws gnpdwppbbph JEpwpkpyuwy inkpklunnnipnibp:

Zundupplyh gnpéwppbbph ukpngh hpdbwlpwh hnygkph kb npnoky hudkdunanippub
ufu)npbkpp, npnbp oqunugnpéi/nud kb hudwwunnwufuwl pnilugh dwubwlihghbph §nnupg,
vwubun/npuku.

w. npnpky hwdkdunnmpyul dpun/npbépp, npnlip ogunugnpéynud ki hwdwgjunnwufnul
ontyuymd dwubwhghlph §nnuhg,

P. npnoky hunfwwunnwupnmb hudwnplp gnpéwppbbpp b huoyuplby uyy gnpdwppbkph
hpdlnlwh glwhunmfwl sunhulhpblpp,

¢ Quunupk) hunlwppkih opklunbkpp b ghwhunnyng opklnbkph npmlwlwh b
pwhwlwlnml  buwbmpmbbhiph b nwppbpmpnibibph  hEnbnpulwh hwdkdunnwlumb
Ybppnidnupynil, npnlp oguuugnpdymd ki huwdunyunnwuppml pnithugh  dwulnalhghbph
fnnidpg,

p.  Qunwpl]  whhpudbpn  Sgunmdbkp,  Epk  wypyhupp  qub,  ghwhumndwh
gnigubfipbpmy, npykugh wpuugnyfp ghwhwujng opklunh b hunfwgpkih opyklinbkph
wwppkpmpinibbkpp,

Ephunupl by oppblnh qlnnhunnul hunfup Spgpinywé gnigubppbiph jhpunnid,

g Ekpk ogunugnpsjly kb qhwhunmlml Jp pwilp gnigulpobkp, wnwgymé wpdkph
gnigulhobbph hunfwduybkgniup : |

Zhup phpmbkiny  JEpnhhpuyp’  ghwhunangh  mbhp  pwjwpwp  pubwinippude
wpdwhwhujunn nkyEjun]mpnil, npp weufkpegnybu wpnwgnymd b puguhwpnnd E
uyl gnpdnblbkpp npnbg wopkgnipyunlp njuy wlpwpd gnyph Judwnpp pug Upguiguyhb
ontjuymd  wowgfly  hunfwhwlmb £ munp hwdbdunwhul dnnkgdwl  hpunnudp

‘fwhwwnnn:  U.Uwjwupjub : Unyhwlwhwginn wihwnwlwb Swdlwughp
2026AERCDLBA

lpuyubub:  NeGQ-2022-61
e ——

—
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ghwhunnijng whowpd gnyph ulhwlwbmppul ppuynilbph pniluwpulul wpdkpp npnpkint
hunfup hpbunjnpywsé

Ehwinuyhb ununkgnid

Ehunfinuyhl dninkglwl pppwmbiufbbpmu gwhunmbul wpyntbphkph winwgdwl hudup
[ppwnynid kb inwppkp Ukpnnlkp, npnbg phphwipniypmniip juywbmyd FGpwbnud, np wpdkpp
apnpymd F thwumngh jud Jwblunnkung Ejundnunbbph ypw, npnbp wmmbmd b jud
jwpnn Funwbuy ppuyjniiph ubthwlwbunnkpp

Elyunfnughli dnunkgnidp wpudunpnud Fwpdbph gmighs wywquw gpuwlwl hnupkpp
thnpruwfbpy bpnyp bphwbhnip pbpwighly wpdbph: Chunlinuyhh dnnkglundp wpdkpp npnpdaud b
glmhunnyng  opyklunp  Ejunfnwpkpmppundp,  ppunfwhwl - houph  judd - Swhiubph
febuynnmipim bbbph wpdbph hpdwi ypuw:

Ehundinughll dmnkguwl hupbhnpugnyl hhuph b hwbnhuwbnud uylh, np bkpppnnbkpp
whbluymd kb pwhnyp wnwbuy ppkhg bEpppmdbkphg, b np bdwlh Ejudninp gbup ©
wmunugnyh bkpppmdbkph nhulh Ebhpunpuy dwluppugp:

Opuku Guwbnb, bkpppanbkpp wlbluyly kb hnfuhunnmgnud dpuylh hwdwlwpgywé nhulh
hunfwp (wh hupnbh b opyku onidqwpumlwh npuly wd ophjbpupdhliugfus nhulp):

Ejunfinughl ununkgumh Ukpnphipp hwunwgh hhubws kb wywquw gpunfwlwh hnupkph
gaulwplbiph phulnlinunnpdwlbp (thnfuwlbpupllp)  plpuwghl  wpdkph: Ipulp
ppudwlpuh houpbph phulnbinun/nplwl Ukpnnh nwppkpulbbph Eb:

Ppwwlwb hnupkph phulnbuvuninpuwi Jkpny (323)

227 dbpnpp hudwduyh' hwhpnmnkwfng ppunfwhwlh bnupp  phulnbnunpymd  E
hwlwnwl nippnpyudp (wuywquyhg b) uhls ghwhunndwl wduwphyp, npp wpnnbpnid poy)
Fuagpu vinwhuy ghwhunm/ng opyklnh pbpwghl wpdkpp:

227 Wkpnnh hputuulub finykph ki’

w.pun ghwhunnng opyklnpl ppughwhunndul wnwbdhwhunnlnipyn bblphg ufujwé

ppunfwlyml hnuph wounfly hwpiwp nkuwjh plunpnipni i,
p.ppudwmlyul hnupkph ubpmnnbudul wpuyky oupnpdiug hnbhpkun dunfwlnuljwhunniyudh

npnpntd,

Mwhwwnn:  U.Uwlupjub Lnyjhwjubwughnng wihwnwluh swsljughp
2026AERCDLBA

(puyulymt:  NeGG-2022-61 i
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g.wpnne dulwlwlwhunajwsh  hudwp gpuhwlwl  hnupbph  Qubpnunbudwb
hwhnuwyunnpunnnntd,

p.apnpyws  jubpnmnkung  dundfbinp  kpenid  dlhwgnppuyhll  wpdbph  npnpuuh
whhpwdbpnmppub  phunopyned, wybnihbinl, hwpdh  weblng  quwhunnyng  opyklnh
phmpugplpp, hunfwyunnwufuwl nkpdpluguyhl wpdkph npnpnid,

E.phulnbinun/npuwl pponypursunhh npnpnud,

q. phulnbwnunjnpdwl ppoypwsuph fhpwemdp wbpnunnbuyng wuywqu gpudwlwh
hnupkph bljunndundp whhpuwdtonnippnb phuypnid hupyh wnbkny nkpdplupuhl wpdkpp:

Ypugnlinwynplwl gpnypuwsunpp whnp b owmnwgngh oy dhuyh gpadulwb dhongh
dwdwbwlun/np wpdbpp, wy bwh uyh npulbpp, npnbp Jungyws Eb oppklinp wwwqu
owhwgnpsiwh b ppudwlwb hnupkph wkuwlh hkwn:

Yhuahninunnpdwl  gpoypwsunhbph  plgmbdwlh Jud  hwpjwplhdwl nwpudfué
Utpnpbkpp hkwnbyuyh ko'

w. Y hnuyh ghwgnjugnh unnplky (CAPM),

phughinuyh bunnfudp dpohl [onywds Sujuukp (WACC),

g-pfrnwplyng qud  wnmgdwé  gpaypuguhlkph b Eypudinupkpoippul
hwpwpbpuwlignipni b,

. Ynrdmyunnpy] Ukpny

Eludnh jughunuyhquighuyh vepny

Chwdunp juyphnughqughuyp dkpnpp Apdbmuwbnid jhpunynid F Epp welw F Ejunfinh
huynil wah nkdykp b pwhnyp ghwhunndwl wduwpdh gpoipyudp, wu ghypned Juphp shw
uwhuwhly nblpkn ubjunbudwl dudwbnluhungwd, b nkpdhbuyughl wpdkpp upng

FSwnuyky npuku wpdkph npnpdwlh dfnal hpup:

Quuwhunnngp  soibh  wjuy  vnmupwéuwpppwbnid  hwuwpwlwub  bwbhwhnippub
bnpuuwukph  Jupdwiuympnnb - Jkpwpbppy  wpdwbwhwuin nkpkjunninipymb,
hbwmbwpwp  Ejunfinughll  dnnkgdwl  Jhpwenidp upng Fopkpkyp ns ppunnbuwlpub
upynibplbkph: Zwph wnbbiny wn hwhqunlwlpp 'qhwhunnangh Jwpdhpny Epunlnughl
munkguwl [hpunmdp qhwhunndwl  bbphuyugyué wlpupd qnyph  wkhwiwbnypput
\purgniliph o uywipul wipdkph npnpuwl hundup hnfbun/npws sE:

whuwwnn:  U.Uwljwpjub i Unyhwlubwging wihwnwlwh Swsljwghp
jujmiub:  NeGQ-2022-61 2026AERCDLBA

//”_\,
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Owhruwyghl uninkgnid

Owpruughl uninkguwl hpulpnud phlpné Fouyl uljgpmlipp, pun nph glinppp qlwhunning
opyklpnp hunfwp sh Y&wph wflght, pul hunjuuwp oguulwpnipjundp opyklnf dknp pkpkint
pkwpmd, (hlih nu glfwh jund junmgdwl Jfengny, gnpéplipuign puppwghng gnpénbbkph
pzuguz@w]mpjwz[p'wb]zwpgﬁ dunlwbul, whhwpdwpnipinel, nhuly juwd wyy gnpénbbkp: Upu
Unnkgnudp hfnupun/np b pupdinid winwbuy wpdkp opklinh wpdbpp thafnuphidwl judd
YEpupunumpmh plpughly Swpiukph npnpdwl Uppngny b $hqplulpnl twpywénippub n
hinugihwh prynp wbuw§obph [hpumbudp:

Chphwbnip wnlundp, wolw Fdwifuubph dninkgumb Epkp utpny.

w. Swpuubph hnpuuphluiul Jkpnp wpumwgmnd b hwdwpdbp  oguuulupnippudp
infwbunnpy opyklpnp uinkpéul Swjiukph hwpjwplpluh Uhengny npnpyng wpdkpp,

P dwpnukph Jbpwpuumminl dbpng’ wpmugmmd  Foopklinh dpgphin Guwlwlh
YEpuinknéuml Swhukph hupywpldwl dhongny npnpng wpdkpp: |

g puquuphsuyhl Ukpng, npf phnphpy hwpuphmd E glwhunnyng opkluh wpdtpp |
okl wnwbdpb punuinphs vwukph wpdkpbipp gnudwpkiny:

Owfuuuyhl uninkgnuudp wkunp F bkpwnh pajnp dwifuukpp, npnbp nifjuy dwuliulhgp jupng
Eipky;: 1

Undbph wnuppkpp hupng kb imuppbpyky, Quwpnfws qlwhunnyng oppklunh nkuwjhg b
whnp E bEpwnkh nuppulp b whngqulh Swhukp, npnbp wywhwioynud kb qhwhunndwl
wiuwpih ppmpyundp opklinh hnfuwphilwl (JEpupunuppdwil) hudwp, duubunjnpugku ‘
w.nupqulh Swjukn (Gmpkp, wohnuwnntd)

p. whmpnuih dwhukp (npubuynmoughl Swhukp, nkpugmbub Swfuukp, dwubwghmaluh _
Jdwpblp (hwpnwgbuyhl, ponypmnipm b, Swpnupwy bmwlwb, Apugupabalwh bagb), wy |
yJAwphbp (dpobnppunjdupbkp b uyl), phphwbnp dwhikp, huphkp, Yhlnnbuwlwh Swhrukp |
(ophliuly ‘wwmnpuyhl $htiuuninpuwl tinhnubikp) b dkpluwpluinpplwh puhnyp):

Uwoyjwénipjul hkwn juupfwé Spgmnmuibpp unynmupwp phnwplynd b hlnlyuy
nkuwlhbbph hulwp, npnlp mpnmdbkp jud Sgmnnlbkp  juunwpkihu juwpng  Eb
hEwnwguymd pudwbyly Ehpunnkuwlbbph.

ghwhwwny:  U.Uwljwuppub Lnytwljwbwging wihwnwlwh Swsjughp
qqm]mllmh: NeGQ-2022-61 2026AERCDLBA
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w.  $hohhulwb dwpwdmpmb’ glwhunming opklwp yun/ ppw punqugphshkph
hahlpwmbwl  dwoywénppul wunndwnny oquuulwpnipyul  gublugws §npniuwn, nph
wnwpwugk; F oqumugnpdulwh hknlwbpny b inwpphphg,

P Pmblghntuy upwénpml’ ghwhunayng  opklnp  whwpynbuybnngeulb
hlwnbwbpny wnupugwé ogquuulwpmpyul guwhlwgwé hnpniun, hwdbdunws ppw
pinfumphinfb hkwn, plywhupp kb bwpnegddnidp,  nkppbhlulwlh  phnipugpkplh o
wkfubnynghuyh htnugwé jhbkp,

¢ wmnwphl hud wnhnbuwlul dusjwénipnl ghuhuayng okl hljunmbudp
wpunwphl hundwping nbnkuwlwl Jud wkpulub gupdebbiph bbnlbwbpny] wnupugué
oqunuwlwpmpyull gublwgws hopniuwn: U wbuwlh dwpjwénipimbp jupng Eophbk
dudwbwluninp jud Ypnwlwb:

13. Znqudwuh ontjuywljut wpdtph npnpnud

Zuwdbdwnwwh dmnkguwl jhpwnduh hunfwp ghwhunndng oppklinhl npyku hudwbdmb b
hudwgplip wipwupd gnyp plinpyfly Eo nfuy wwpwdpnud quilndnn b wquin pofuyard
Yyudwrwhwbyjws hnpunfwukpp: Skpkjunnympul wppmp kb hwbphuwgl; hwpwlbhg
nwpwdpmd Judwming hnpudwubph nfuybkpp, b hudwgubguyhl jugpkpp, npunky
qbukpjws kb wquun  pmluymd  Judwewhwigws b Jupdwhuympput  hwinfwd
hnpudwukph wjubbpp: Fowhunndwl opkiunp pmuywlwl wpdkpp, lpd Jdwlhkpkup
huwpduwpyny,  winwgyl; b dpgputul - Epuwlwlng:  Kguamd”  dwpbdunplulwl
qapdnnnipinLh, npmd hwpywplynid b qlhwhunming b hudkduwumjng opyklpnbkph wpdkpbph
wnwppkpnpimip’ yuydwhun/npywé hwdbdunnnipyul nbgpkn wwpph wqpkgnippudp:
Zundtafunnnippul vuupp wlpupd gnyph opykjunp fund gpu Judwnph gnpdwpph phmpugnpy,
app dbun/npmd boJwdwnph ghbp  (qund wowpwghmy qbp  yhnhnfunipyml): Fapnp
dogpunnullibpp  Lppunyly; ko bbby ulqpachpny’ hunfbdunnyng  opklnhg  phugh
glwhunni/ng opykinn:

Zundbdunniing whuynghkp
whwwng:  U.Uwhwpub ) Lnyhwjwbwuging withuwnwlwh dwlwghp
uyulub:  NGGQ-2022-61 2026AERCDLBA
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%ps://www.list.am/item/2070
7007

https://www list.am/item/236
14130

https://www.list.am/item/230

26654

JwdtdwinnLRjwlU tnwppbpp

QUuwhwnynn

opbljin Ulwing Ne1

Ulwing Ne2

; Swyne2,
| Uquinwunun, 1- Uswgntp, 9-pn
[3wugh u UlLpw
B’ pl dhon. 5+ g s e
i Uppwlgp 12
Stnbyunynipjwl wnpjnpp — listam/20707007 | listam/23614130 | list.am/23026654
Mw6wnph / wnwpwnyh ghup, npwd — 1,668,400 5,238,000 2,500,000
Uwlptu, p.u 498.70 1,670 | 1,000 1,560 |
Muwswnph / wnwewnlh ghtp, nppd — 999,04 5,238.00 1,602.56
Uuwluwpybihnipjncu quwhwuynn uwlwpyth uwlwpyth uwlwpytih
AunUwl JBdnLR)nLUp (%) -20% -20% | -20%
WE:IIDQHLHWUP 62qnunwd qhh, 799.23 4,190.40 l 1,282.05
mﬁﬁﬁﬁi&&ﬁ%mﬁbn t — ubthwywunieinlt | ubthwywunipintt | ubthwlwunipyniu
Nunuwl UBsnLpnLup (%) 0% 0% 0%
MNunuwu gnwdwnp, np/p.J 0.00 0.00 0.00
fmﬂr:‘wa?)ﬁ il 7 quisiingh uiudiphil 16.06.2026 wnwgwny wnwpwny wnwgwny
Nunuwu dkbdnLpynLup (%) 0% 0% 0%
Nunuwu gnuwdwpp, np/p.J 0.00 0.00 0.00
Lywwnwlwyhu / gnpd
!l‘“'z i n_”LB:Ew QpeatIiIY Pl Unylwbuul UnyLwUUwl UnyLwtwl
Nunuwu UGsnLpynLup (%) 0% 0% 0%
Nunuwl gnudwnp, np/p.J 0.00 0.00 0.00
Swpwiwgquwhwwndwl gnnh 15-nn 15-pn 15-nn 15-nn
NinnUw UtbnLp)nLup (%) 0% 0% +5%
Nunnuwl gndwpp, np/p.J 0.00 0.00 64.10
UYnuniuwy Bupwlwnnigdwép sjw syw sw sw
Ninnuwl UGbnLeinLUp (%) 0% 0% 0%
Minnuwl gnwdwnp, np/p.u " 0.00 0.00 0.00
innuiwuh Jwlbpbu 498.7 1,670 1,000 1,560
Nnuwl UBsnLR)nLUD (%) +3% 0% | +3% |
Munuwu gnudwipp, np/p.Jd 23.98 0.00 40.39
SpYpwswhwywl s nLpnwuynu nLnwuyntu nLnnwuyncu nLnnwulyncu
iUl dednipintup (%) 0% 0% 0%
lunuwu gnwdwpp, np/p.J 0.00 0.00 0.00
Swywwnwihl Ggpughd 0 Unpuw Unpdwy unpuw) unpuw)
inuwl Udnie)nLlp (%) 0%| 0% 0%
Gtwhwwnnn:  U.Uwlupub Unyiwjwbwghnn withunnwluhb sSwaljwghp
Luyuluwb: NeG3-2022-61 2026AERCDLBA
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undul gnung, npvp

0.00

0.00 | 0.00 |

rggnuARNLRINLU / tnbnuluyJul

| quibnepini

jwy

juy

wy (wy

-5%

-10% -8%

?’nmqurJu UkbnLp)nLup (%)
"l gnuwnp, npvp

-41.16 |

-419.04 -110.92

"RbpnLRINLY, PWNRWNNINLR)NLU

Rp

| undub UBbnLRINLUD (%)

| Ui gnudwno, apip.J

-117.31 |

hwpp |
-15% L, f5t

__hwpp |
-15%

-191.34

B 1) B
-15%

-565.70 |

Fgpubunnuwhl dwingbihncRinLy

I

syw Ununp

___hoqujhu

gl LD (%)
fuqnu gaudung, U

-5%

_ wudwpnwwyun |

hnnwjpu
-5%

-20% |

-33.24

.641.13 -54.21

quanguwuntihnuRnL /

ﬁmqwh UBbnLRIALUD (%)

Rl | Wiy

Ul gnudwnp, np/p.J

wluwhdwlwthwy

= 6%.

0,00 |

wluwhdwUwihwy
0.00

wluwhJdwlwihwy

0%
0.00

[PeppunynLRjnLU

0 |

unUw UsBnLRINLUD (%)

mwh gnuwwpp, np/p.u

0% |
0.00 |

" ganonlls

|

TSy |

_wnlw

il VBdNLRNLLD (%)
il VG

-12% |

fuyuwl gnuiwnp, np/p.J

-307.74 12361 |

icunhwunip G2gmnnud, np/p.J

-1,933.61 | 37559 |

@qpmqmb wpdtp, np/p.d

{tonwht gnpdwyhg

225679
0.333 !

Snuyjuwjwlwl wpdtpp (1 .U hwdwn)

1,239.66 np/p.u

nuywul wndben (Ynpwgdus)

620,000 2Znpud |

14. Gapujugnipinih quwhwndw wewpluygh pnijuywljui wpdtph

YEpwpbpjuy

22 Sunjmiph twpg Poliwh hunluylip q. Uquunwdnin  1-hi thngng 5-py Gppwbgp 12 hnpudwuh '
wlpwpd qnyph ubthwlwbnippub (ogunugnpéul) hpunjnilph gpuiguwl phyf 17042026-11-

040 Jhuywmhwbh  guindEind
Phwluijuypkph,  gnpdwnbwlwb  bpwihwlhnipnibp wd  hopunkupp

wpunugnjyud

hujunnuwluyhl

bowlnulnipintip '
pluallgh

Jupmgunyunniwb pniluywlul wpdkpp lnpugyws huqunid k
620,000

(kg hwpnip puwb huquip ) 22 ppud

Ljws pmlugmlwl wpdbpp wnwgyl; Fohwdbduwnwlwlh  dnnkglwh  (hudwppkih
gnpdwipplibph utpny) fhpwmbadp 1 pd-h hudwp Ququtpny 1,239.66 22 ppud, hlisp quinfnnd
E dpgminymé hunfbfunming opklpnbkph wpdkplbkph dpowluypnid: Bhudnuyhl b Swhuayhh

Yiwhunnng: U Uwlwpyuh
QWwpulwh:  NeQg-2022-61

[ —

Lnyhwljwhwghnng wthwnwuljwh dwijughp
/——\

2026AERCDLBA
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- fmakgmlbilpp [hpwnk;h sEb hunluply hunlungunnmupnnbwpwp gy mepwswspewlind
| puthubdwl hnpunfwubph Jupdwluynippub wpdwbwhwun wdiuybkph puguluniypulb b
gwhunnynn hnguudwup shunniguyunn phnijph uunadunny;
embuyntd nnownlhnn gmguppuwl dudfln wupwhnybine pkypmd qnypp hbhwpunjnp k

ppughby unyl hwpbunuem bnd bpymé wpdkphl dnn glny:

15, Uwhdwhwihwnudubtp b hunml wupdwhbkp

Upu uwbz[wbw:[;zu@md’&bpg b wwplwbbhkpp hwippuwbmd kb unyl huwpyEuny/nipyub
wlpwlnkph twup: |

*  Qhwhunnnngp wunnwupnwbunaynipnil sh jpnud gliwhunnng ubynulwbniypyul
ppufmbiphkph ppunjwlmh Gjwpwgpnipput Jud ubpwlwhinpnul ppunjndiphlph hbu
welsyng wy hwpgkph hwdwp: Munppunnnch Yangupg  Gkphuyugdwé  ppunnilipbEpp
bunnunnng shwmnwpnptpp hunfwpyky ki hunJunnnp:

*  Qiwhwungp  wwpnunfopdmd P owwhywbly  ghwhunmiml - pbpuwgpnd
yuuyppunnnify  foqihg  wnwgws  jud  hwojuplblph  dpengny  wwpqupwbywé
hepnplughuyh quinunbpnipnip: ;‘

¢  Qhuwhunnnnp qnpéky Fnpyku whlwfu Juunuapng:

*  Qiuuhunnnnp ynnupg Junmupywé mumdinuuppnipym bhkpp i

kqpulpgnipyn blkpp wupnpom ppudp whlwbuwluy

o Whnmnwbphpp Jupdwnpnipmnibp Jupajws sE qhwhwudwl wpynibph b
Eqpulpugnipyul hkwn:

o  Quwhunnnnpp Gwpdhpp gnuyph wpdkph JEpwpkppuy mdh dkp F qluwhunmuh
wlvwpih ppmpyunlp: Qhwhuinngp wwwnwupnebuinipnil sh hpnod gnyph wpdbph |
hbwwqu [unpntly ihnipnjumpynibikpp hunfwp, npnbp Jupnn k6 p huyin quiy uyn wluwpi/hg |
hbwnn, ungpwpulwl, wbnkuwluwh, Jhqpluwlul qupénbbbph, bwl pupupughwlumb |
opkbunpnippul thnthnfunipyul hknbwbpny:

@ Qlmhunnnnhg sh wwhwhoymud bepluyubuyg punnwlpul wyubbbphl b wnwy

Gtwhwwnnn:  U.Uwljwpub
Yuywlwb:  NeGG-2022-61

[

Unytwljwhwghing withwnwljwh swswghp
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ke 20

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

I

>

puigunapnipintl ghuthuwnndwl Epwplppuy, puguenippudp pumnlul wnyulbfh ophluljurly
hpunjEpny

*  Qiuhunngp wunnwupnubuminynih 3h §pnid gnyph uyl plpnipnibikph
hunfwip, npnbip hinupunjnp sE huypnlupkpl) nkunpuipal qhbntpjundp:

*  Qhwhwunngp wuwnwepwbunympymb sh Gpmd Munndhpannnth - hngdhg
bkplwymgdws njuybikph pulnipyub hudwp:

*  Quubbwnughl wwplwbbkpp, npnbp oquuugnpéyly kb hwpkudnippul dkp

wnugyky kb huwunp wppmpbkphg, puyg b upbuybu Hwhunnngp sh juwpny nwy hupnip
unfnuwlng kpwppupp:

* YQwqijws hwpybmmpmbp qu dwubwgln Quwhunnngh qupdhp & gnyph
hujwlwlwl wpdkph kpupkpuy b sh hwbphuwbnul Epuipjupp, np gnypp wqun pnduyacd
Yjwdwnyh unyl husybnmjmpyul vk wpunwdyws ghny:
| Unyl hwpyknympiniip puplugws b 26 Eopg, UEy phopplnulhg, hwbphumbnid E
- UUr-UNU » UL -h wpnumppubpp b pp by bkpunmd F wnluinpuyhl quqnbpp, npp

Ebpwlw s& hpwyywpwlpuh
uuUsna'
$iwhunnnn: - U.Unljupjub Unyhwjuwiwghnng withwnwluh dwslwghp
Quymlwb:  Ne33-2022-61 2026AERCDLBA
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16. Oquugnpdjwd gpuijwinipynil

—

22 opkbpp «Ubpwpd gqnyph qhwhunnidwl gnpdénibbnippul  dwuply, plpnibyus
04.10.2005p.:

2. 2 hwnunjupmpyui 2022 piwlwlih ognunnup 24-h phy 1355-U npnpdwdp hwuwnunnjws
wlpwpd qnijph qhwhunnviwh wnwbnupu:

3. 2 pwnupwphbimppul hwpupwph 14.01.2008p. phy N 09-U hpunfwl’ junmging
2Lpkph b ohbmpymbikph wpdkph  funonpugyws  gmgquibhoblph  dnngniwénil El
hwuwnunnkym dwuhl:

4 22 hwowjwpmppub 2020 pywlhwbp  hmbhup  4-p N 1023-U  npopmd
nuwpwdwglwhunlwh gnnwwbnypyub vwhdwbbbph dwu Uppwqquihl ghwhunndwh
wnwlbpupinbbp (International Valuation Standards, IVS), Upowqquypl ghwhunmbwl
uvnnwbnuipunbkph finphnipy (IVSC):

5. 22 pumuwpwghwiuh opkhughpp whywpd gmyph ubjnnlwhnippuk b gnpswpphiph
Yepwpkpyuwy ppnyplbknp:

6. 22 juwnpuwuwnph yndpunkh GEhupnbughl Quguwunph hudwlupg ' www.e-cadastre.am
(gnyph bnybwlhwhwglwb nyuybkp):

7. www.list.am wngumbg huppwl hunlbdunkyh opklpnbkph womownplp ghkph JEpupkpyuy

wfjuybikp:
7 GRS
Yumhunnny;  U.Uwlwpjul A7 7O Unyiulwiuging whhunalwl swslughp
Yuywljmb:  NeG3-2022-61 /—————\ 2026AERCDLBA
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17. Swhwuynn gnyph (ntuwbljupubkp

Ywhunany:  U.Uwlupjub S~ 7 "= Unyhujubughnn whhunuluh swslughp
Upuyulpul:  NQ9-2022-61 h 2026AERCDLBA
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18, Qwhwwynn gnyph ubthwljubinipjui Jjuyuljuith yuwndku

<USUUSULP ULMPUMESNRR3NKL

dyUSULLL 5
ULZUPG ANRSRD LYUSULUR MULANLALL D bwipwuppp -
MGSULUL 3PULBUUL lindfapks

Unyt Yywjwlwlny hwunwingnud £ 17 wyphih 2026 plwyuhl gnyph Uwindwdp
bpwynibpUtiph whwnwwy gputgdwt dhwubwlwl Swnjwbnd Yunwpdwd wiywnd
qnyph Wwindwdp hpwymuph wonwywb gpuwlgnuip hbiunbyw) ndjwutpny.

1. 4PULSHUD brudniLeb UNKR3LUS(LLN)
€< Sudnhth UUr2h hQEYUL <UUU3LR

2. ULtunrd anh3Leh asLYGLNh YUSLE by ULdULNhU R

Uwpq Swynty, hwdwjtp bglwl, gjnn Uquwnwdnun, 1-hl thaqng 5-pn Uppwlgp 12
hanwdwu

3. ¢rULSUUL SUuUUr ShUe <ULThuUSUD euusuBREre
& Yunuwpnipjwb 1512/2005p. phy 2402-L npngnuwd

T

4. ANUUUUk PLNRBUSPENDR

Ywnwuwnpwihb Swdlwghpp' 11-005-0021-0019

Uwljbipbup swipp (hw)' 0.04987

Lywwnwluht bpwbwympniup' pbwlwywpbph

Snpdwnbwlwl Upwbwympyniup Ywd hnquntupp' Fuwybih Yunnguywindwy
Spwbgywd hpwyniiph wbuwlp® UsEULULNKIINRL

PEJE “TNE Syl DR

A ivm el et ¢ A w S e s et bt}

qulU3uyUL N 17042026-11-0040, qununbwpwn® HFNBEV2ML2RL

FL— N

Puiwipwpaph hulrpynibp b dunibpiwlubngnli bupng & upmiquty Swnuugph Yadhpth
wavw.e-codastre.om Luyptph Uppngny
kg 1/2
4
whunnn:  U.Uwjwpjub Unylwjwbwging whuwnwlwh Swlwghp
julwh:  NeGq-2022-61 2026AERCDLBA
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5. ThLNR@3NRLLLMP RLNRRUGEPL

1) Lyywinwlughls bpwbwlynyggnip'

2) Punipwgnbinp puwn wawbdhl hungniitibph’

Ywnwunpwhb
(4[4
dwilwghp

Sbuwl

Vwlbpbu

Snuwbgwsé hpwynbph nbuwly

Lpwgnighg tanufubip b wbnbynipnibtibp

Spwbgnuip hpwlwlwgng wwanabwinwn wbdh wbnlbp, weqwtndp' YUTALUY

RUEHNU3UL

2pwnbgpws wwannbp' Uuawnd gnyph gpuitigiut dhwubwlwl unnpwpwdwiduwy

wbzwnd gnyph wywg nighuwnn

qLUSUYUYL N 17042026-11-0040, qununiwpwn' HFNBEV2ML2RL

s w J ”"': -a
bemg e s o g hw:tbfhu mf‘l by Yuupnn & uipnigyby Swnwugpnh Yedpybh SN
Ywnuupph ~
kp 272 fmilfups
thwinnn:  U.Uwlupyub Unyltwjwbwging wihwnwlwh dwiughp
Quljub: NQQ-2022-61 2026AERCDLBA
/_—\
e S
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19. Gtwhwwnnnh Jyuyuljuith yuwndku

4yusuuuu N 99-2022-61

Uniju Jywjwywup wpynud £
uiucnu undusubh Uuywursyuvhy

(wbniup, huynwbiniup, wequwlindup)

wn wju, np bw Jwulwlgt)

Ywnwuwnph Ynuhwnth Ynnuhg
Ywquwytnuwwd

quwhwwndwl gnpdntuEnLpjwl
npwywynpdwl pLlnipejwl:

Ywnwuwnph Ynuhinth nelwwnh

2022 pywywUh ntywntdptph 21-+h N452-L
hpwwuh hwJwdwju npuwdwnpyt £

qauulusnab aruuudnenty

QnpdnnnLejwl dwdytunp vhugl 21 nbywntdptph 2027 p.

Yuwnwuwph Unipbu @nyddwujwl
yndhunth nEYwywp' {wuniup, wqgwlntup)
ys 21 ntlunbupbph 2022 p

QR4Ynn (Eplgwih annhiu Ynn) Swunwpnph huynipinp L Ywytpwiwlniyagniup Ywpnh b unnigyt| YWwnwunph
YnUhunth www.e-cadastre.am Ywjgh Jhgngny:

Huwhuwinnn:  U.Uwljupjuh
lhm,ml{mh: NeGQQ-2022-61 .-

—

Unybwjubwghng wihuwnwlwh swsjughp

2026AERCDLBA

26

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

