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hunjwbwluh wpdlpp Yupny b ufuwy jhik) Jund shoudugunnmofuunbl) ppaguibnigequmbp:
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11. Unwbk] wpmynibiun]bwn oqunuugnpénid

Unwyfly wpymbwbn oguuugnpémuli ogunugnpéiwh uyl dbh L npp dwubwlgh
nkuwlblyniihg opyklpinh hwdwp unkpénud Fwdkbwpupdn wpdbpp:

1) Unwiyky wpnynibwykwn oquuugnpénudp whnp Ejhlh phghuwybu hinupun/np(bpk
uyn hwbqudwbpp nkphl b), phbwihuwylbu hpugnpdlyh, ppujwpwmbnpklh payjunnpywé b
hwbgkghh wnfbbwmpwpdp wpdbphl: Chpwghl oquuugnpémidfg wnwppkpbint phwpnid
opklnh wpyn bunlbn oquuugnpsuul bwunmulny Gunnwpywé Swjuukpp juqpklh wpdbph
oJpur:

2) Qhwhunm/ng opkljnh wnunjk wpynibwkwn oqunugnpénidp qupnng Ejpaly bpuw
bepyuypu Yud pbhpuwghl oqunugnpénudp, kpp uyl owwfuluy L ogumugnpdynud: Ununfky
wpgyatbufkun oquuugnpénulp juwpny b nwppkpyk hp pbpwghl ogunugnpénrdfg fund jupny
E fipbthg blplupughly Ywbnbulupgyusd hlyppugnut

3)  Qbushunnyon opblunh wounty wpmynbunfln oquugnpénuly, npp gluhunny b
wowhdhl, ywpng b onwppkpdl) bpa woudl] wpymbadbn oguugnpénudhg apupku
opklpnbkph pudph dww, Epp whup b hwpdh webdh fdph phphwbnp wpdkph dkp bpu
bEpppul sunhp:

4) Ununjk; wpnyntbunfbn ogunugnpéumh wkuwlp npnpkip bkpwnnid Fhknlyuyp’

w. npngky), pk wpynp glunhunyng opklnh wju jud uyh oguuugnpénidp phgplunybu
htwpun/np b, uwyuhlipl, hwph Junljkh ugh oqurnugnpbdul dbkpp, npnip vwulnulhghbpp
Ghunlwpkb npgudpun:

P hpujwpwbnpkl pnyjunapkiph yuhwigp hugdh webkine hudwp wibhpudkzn b hugdh
wnhly qlwhunmng opklnp ogumugnpduml gublugwé hpuwfwlwlh wmhdwbwhwlnd

(punupuphhwliwl vwhlwbhahwlmdblp, pbyybe bwh hwjwbwlwbngenth, np uwyy
vwhdwbuwhwhnidbbpp jihnfnjkl hbnwgquymd b wypb):

g.oquuugnpénudp Shlhmbuunykbu ppwgnpdbih nupdbline wwhwlbep hwpdh b webnid, pk
wpmynp ghwhunnyny opyElpnh uyplunpuibpuyhl ogunugnpéniip, npp $hqhluyku hbwpun/op
F b ppuwpwmbnpkl pnypuapkih, GpEph wpynp pujwpup Equdnnnblp  npguyhb
vwuinulghl wounjky punn, pul jumugykp pipughl ogunugnpénudhg: Upp plypnid wlwnp £
hunjp wnbk) opklnh uyplinpubpuyhl oqunugnpéiwbl whghkyn Swhiukpp:

Ghwhunnn:  U.Uwjwupjub Unylwwbwging wthwnwlwh dwdhwghp
uyuul:  NGG-2022-61 / 2026UXQGUFWQ
/‘__—__\
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Qnuph jwijwgnyl b wmuyk; wpynbun/bn oqunugnpdl swhwbhsbh F hwbnhuwbnid
wpdbph UkSwgnudp hwpdwp b pkuwdn, Epjupududibn pwhnyph Gnpdugh b nhulh
Ukémpyul plbuypmd: Unnpl bkphuywgywé E uyn Jepniénippal wpynbpmd qhwhunnnnh

bqpuhwbgnup:

Shehlunyku hinupunjnp, opklhunpnpkh poypugplih b wbnbuwybe hyuenwluhwpdup
nwppbkpulblphg wounjlky  pwhmpuwpbpp  hwhphuwbmd F o Gephw  ogunugnpbuwh

wuwpplpulp:

Oquugnpduwt kpuinayp

Pnypunpjud

bpujwpwinpku
htiwpuynp

Ubpljuynufu
oquuugnpdynn

Zuuwpulului Jurniguujunmud

Fuuljlh junmguyunmy

Gmununtntuwljut

Uprymupbpuljut

12. Srwhwwndwi Unnbkgnidubph (Ukpnnutiph) punpnipniup

Ulipwpd gnijph ghwhunnvwl puuwlmb uninkgnidlibph b,

w) huwdbdunnwlwl Uninkgnd
p) ébwpuuuyplt Uninkgmf
g) Eywinughln unuinkgnid

ZundEdunnulywl unuinkgnud
Zundbdunnulwl Unuinkguwh [hpwndwh pbypnud wpdkpp npnpynud F glinhwuming opyklnp
bnylhwlwl jund huwdwnpbph (blwbunhyy) opblinbbph hkn hundbdunnkiny, npnbg hwdwp

wnlw k qblph JEpupbpyuy nknkhunm/mpnil

Ghwhuwwnnn:  U.Uwlwpjub
QYuyuljumb:  NeQq-2022-61

e —

Lnyhwlwbwginng wihwwnwljwh Swljughp

\
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Zudbdunnulul Uninkgnudp dkpwnmd E hEnbyuy Jkpnpblpp ' Zunfunpkgh gnpéupplbph

Ukpny

Zundwlnlwl hwbpuyhb pbipmpynibbbph hulbdunnumlwh dkpnn
Pubh np gqhwhunntwb bEphuywgyué gmypp whpwpd qnuyp £ nwuwnp [hpwumjmd F
hunfbdunmulwi gnpbuppbhlph Ukpnnp:

Zunfmnplyh gnpdwppllbiph kpnnp, npp lwh hwpnbh Eopybu nguiinpnshs gnpSwpplbbph
ukpnn, wpdkpp npnobymt bwunmulny oquuugnpsim Fbnybwlwlh qud hwdwnpkih
ogklpnbkph hkw Juupjwés gnpswppbbph JEpwpkpuy nkpkjunnynipnbp:

Zunfwnpbjh gnpéuppbkph Ukpnph hhdlwlwh thnykph kb npnpk; hwdbdunnnipyul
uhwnnpblpp, npnlp oquuugnpéynid ki hunlwgyunnuuapuwd pncuygh dwubwlhghbph nnupg,
dwmubun/npuny bu.

w. npnpky hwdbdunnnipyul dpun/nphlpp, npnbp oqunugnpéynid kb hwwwyunnwufuwb
ontyuynud dwulnlhghkph Gnqupg,

P apngly hwdwwyunnwufowl hudwnplh gnpéuppbkpp b hupwplhk; uyn gnpduppbph
bl qlwhunndwi sunpwbhobbnp,

¢ qunwpk hwdwppbip opklwbkph b qhwhunnyng opElwnbkph npwlwlhwh b
pwhwljwlhwl blwbnipymbbhbph o wwppbpmpnibbbph  hknbnpulwt  hwdbdunwlwh
ykpymdnmipymb, npnip ogunugnpsmd ki hwdwwunnwupiul pmluyh dwubwlhghbph
fnnipg,

. quunuply  whhpwdbpn  Lgpunnudikp,  Epk  uwgnwhupp  Guwbh,  qhwhunmifwd
gaiguibthpbkpmid, npylkugh wpunwgnplp qhwhunmng ogklhwp b hunlfmpplip opyElinbkph
umuppbpmipimbbkpp,

Eppunwplly opyklnh qluhunndwl hudup fogmnjwé gniguilihrbiph hhpunnd,

q- kpk oqunugnpsk) bl qhwhunmbfulb uf pwlh gmgubpphlp, wnmugjwé wpdkph
gmigulifiplhibinh hunlwduyblbgnudp

Zhdp  pbgmbkny  Epnbhpuyp’  ghwhwinngh  mbp  pujupwp  pwlhwhmpuandy
wpdwbwhunfunn nkpEjunnnygnb, app woulbjugnybu wpnwgnmd b pugubupamy F
wh gnpénbbkpp npnbg wqpkgnipjup iy whpupd gnyph Judwnpp pug Upgulguyhl
ombuynud wowyly  hwywbwhwlh b munp  hwdbdunwlal  dmnkglnh bhpwenidp

Ytwhunnny;  U.Uwlupub Unybwjwbwghnng wihwnwlwb Swswghp
Wuymlub:  NeQQ-2022-61 - 2026UXQGUFWQ

———
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qlwhunminn whywpd qnyph ubhwlwinpyul hpunjmbph snijuywliwl wpdkpp npnpkint
hundwip hpdbun/npywé E

Clhunfinughl uninkgnif

Chunfinughll Umnkguwl ppowinulblipmd ghwhunmbl wpyniliphbph minwgdwl hudwp
[hpwnynud k& vmuppkp Ubpnnhlp, npnig phphwbpnipyniip uywbnod Fbpuwbned, np wpdkpp
apnpynud Ehunnnugh jund jwbfpunnbwing Epwdnunblph Jpw, npobp wnwbinmd b junf
jupnn b unwbuy hpunnibph ubhuwlwbunkpp :

Elulnughl uninkgnudp npudugpoud b updbph gmghs  wupuqu gpunfwlul hnupkpp
ynprllpylynyp bphwinip phpughly wpdkph: Gyunfinuyghl dnnkgdundp wpdkpp npnpjad £
qhwhunnyng  opklwmp  Ejunhmwpbpmppundp,  ppudwlpmb  hnuph  Gwd  Swhiukph
Jpbuynpmipinibbbph wpdiph hpfwl Jpw:

Byundinughly Umnkgulwh Juphnpugnyl hpdph b hwbppuwbnd uyh, np bépppnnhkpp
whbhluymd kb pwhnyp wnwbuy hpkbhg bkpppnidbbphg, b np bbwb Ejudnunp wyknp b
wpunugngh bEpppnudiliph nhulph Ebpungppuy dwulwppulp:

Npyku juwinb, bEpppnnbbpp wlhbluyly kb hnfubhunnnigmd dpuylh hudwlwpgué nhulih
hunfup (hule hupnlip E opybu eonupulub spuls jund onpitpup$hluglus ohulp):
Eyunlinughle Uninkguwl dkpnnpblpp hwumugh hhdlnjwé Eb wupwguw pgpunfwlwl hnupkph
gnulwplbbph ghugnbununapdubp (thnfuwlbpuplwlp)  plpuighl  wpdlph: tpulp
ppunfwlwh hnupkph phulninun/npuwl Jkpnph wmwppkpuwlbkph Eb:

Ypwdwlwl hnupbph phulnimuynpuwb Jkpny (‘127)

227 dbpnph bunfwduyl’ Gwihnmnkwng ppunlwlwh houpp phulninmnpynd F
hwlwnwl nippmipyudp (wywquyhg b) dhls ghwhwndwl wiluwphyp, npp wpynbpnid poiy;
Funwyppu minwbuwy ghwhunming opklnnh pbpwghl wpdkpp:

223 ubpnnh hhdtwlwh haybpl ko

w.pun ghwhunming opyklpinhl ppuglwhwndwl wewbdbhwhunnlnpimbbbphg upijws
ppudwljmb hnuph wnunlky hupwp inkuwlh plnpnipindd,
pppudwlwh hnupkph jubfpnnkudwl wowyky oypnpiduy §nbipkn dudwbwuhunywéh

npnontd,
Qhwhwwnng:  U.Uwljupub ‘Lnybwjwhwghng withunuljub swsljmghp
QQuyuwb:  NQG-2022-61 2026UXQGUFWQ
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qupnne Jdwdwbwlwhunnyjwséh hunlwp  gpunfwlul hnupbph  uwbpnunbudub
lhwpruyunapuunned,

p.opopywés  jwhppunnkulng  dwdflinp  JEpgnid  dlugnppughlt  wpdbph  npnpdwib
whhpwdbpnmpyul  phumwpynd, uybmhlnl, hwolh webliny  qlwhuwnyng  opyklyinh
plimpugplpp, hudwyumaupnnb nkpdhbwyughl wpdkph npnpnid,

Ephulninnun/npuwh ppnypwswhh npnpned,

g phugnlinunpdnl gpoypusuhh Yhpuenidp jubiunnkugng wyuqu ppuduful
hnupkph bljunndundp " whhpudkpnnippul phypnd hush wnbliny nkpdpbwpuht wupdbpp:

Thugninnunpdwh gpoypwsunhp whup b owmnwgnh oy dpuyl ppudwlmb Jhengh
dudwbwlunjnp wpdbpp, wy) twlh wh nhulkpp, opnbp juyywé b opjkjnp wuyumqu
owhwgnpddwh b ppudwlul hnupkph wnkuwlh hkwn:

Shulnbnunnmlul  ppoypuwsunhplph  phpmbdwh  Qud  hwpywphlwl  nwpuéyws
Ukpnpblpp hkwlbyuyh kb

w. Quuyhnuyh qlugnpuguul unpky (CAPM),

Pyunghunuh bjunandundp dpght pmjus Supuubp (WACC)

gopwpliyny  Jun/  wnwgyws  ppmypusupbph b Hpunhewpkpogppul
hwpwpkpwignipndb,

n. Ymdnyyjunnhy Ukpnn

Gyunfinh juyhuuhqughuyh dbpnry

Bljunfinh uypuauyquighugh dtpngp Bliuubnud ipumnjaud Ebpp wnlu kbl
Juynili wdh mkdykp b puhnyp ghuhunndwlh wduwpyh ppomppadp, wyu phypmd uphp shw
vwhdwbly §nblpkn jubliunbudwh dudwinnlwhunngwd, b nkpdpbuyuyhl wpdbpp jupng
kédwnuyky npybu wpdbph npnpuwl dpwl hhp:

Quwhunnngp  smbp  wnfuy  nwpwdwppowbmd  hwuwpwwluwb  Gowhwlnippub
bopuwdwukph  Juwpldwhuympputt  Jipwpkpuy  wpdwbwhudunn wknkhuunygmé,
hEwnbwpwp Eyjudinughl  dnmnkguwl  fhpunmdp  Jupnp bopkplkp ny ppunnbuwlub
wppnibpbbph: 2w wnbkny uwynp hwbquidubpp'qhwhunnnh jupdppny Ejudinughl
Ununkguwl Yhpwpnudp ghwhunndwl  bEphuywgywé whpupd gnyph ubhwlwbnipnub
hpunniliph oniuyulpwl wpdkph npnpdwh hudwp hhdlnunpywé sE:

Qtwhwwnng:  U.Uwljupjub Unyiwjubwghng wihuwwnwlwb Swdywghp
Luymfub: NeqGQ-2022-61 4 2026UXQGUFWQ
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Owfuuuyhli dmnkgnud

Owuuuyhl dmnbguwh hhdpnud phlws E uyl ulqpnilipp, pun nph qhnpgp ghuwhunnyng
opyklpinp hunfwp sh J&wph wybphl, pub huuuwp oqunulupnipjundp opykinh dknp peplynt
pbwypnud, jhbp nu glnfwl jud junnigdwlh dhgngny, gnpéplpugp pwpnughnng gnpénblkph
pwgw{;w]mp]wlfp‘wbbwplljx dwdwblwl, whhwpdwpnipinil, nhul) jud wy gnpénhbkp: Uju
Unnkgnidp hbwpunnp F pupdinid winwbuwy wpdkp opklnh wpdbpp hnpuphlinfmb jud
JEpumawgmbiwh phpughl dwhiukph npopdwlh Jhengny b $hghlwlub dwpfwénippul nt
hbwguwh pnpnp wnkuwbiph hpundundp:

Caphwbhmp wodwdp, welw E Swjukph dnnkgulwl Epkp ukpnn.

w. Swhuubph t]m]uwp])bz[uilz ukpnp' wmnwgnmul b hudwpdbp ogunwlwpnipjundp
bdwlunnpy opyklpnh unkpduwh Swhubph hwpjupluwi dpongny npnpnn wpdkpp,

p Swhikph JEpwpuugpdwh Jkpny wpnwgmmd b oopklunp dpgphin hwbwlh
yepunknéilub Swjuukph hugupldwh dhongny npngyng wpdkpp:

¢ punuuphsuyhli Ukpny, nph plmnpkjy] hupdupynud b ghwhunnynn opyklnh wpdbpp
opjkljunp wnwbdhb pununpps dwukph wpdkplikpp qnidwpkyny:

Owluuughl vninkgnudp wkwnp Ebpwnh popnp Swjiukpp, npnbp wnfjuy dwelmlhgp jupng
tipky:

Updtph wnwppkpp Jupnn Bb wappbpk), Jupnjwé qluwhunming opyklnh nkuwlhg b
wkup F bkpwnklh nuqpulh b wimpnulbh Swjeukp, npnbp wwhwheynul kb qluuhunndwb
unfuwpyh gpnipyunip opykljnk yhnfawphlnlul (JEpupuugpdul) hudwp, davbu]apugka
w.nupquilh Swhukp (ynipkp, wphunnid)

P wimpnuih Swhiukp (npubugnmnughb Swiukp, wkpwppdub Swhukp, dwubwughunwlwh
J&wpblp (hwpnogduypl, poypnynipinih, Swpunwpuybnwlwl, ppuywpubulwb b w;pb), wy
Ydwpbbp (UpobnppunjSwpbkp b wyl), phphwbnip Swhukp, hwplbp, Jhbwbuwlub whubp
(oppliuly "uwpupinpuyhl $hluwbuunnpul vinhnubkp) b dknbwpunppulwh pwhnyp):

Uwpjwénippul hkwn juygyws Spgpunnidbbpp unynpupwp ghuuplnid kb hknlyuy
wkuwlhbbph hwdwp, npnbp mppmdblp Gunf Sgpuomdbép  Junnwpkihu Qupnn kb
hEwnwguynid pudwbnjly EbpumnkuwbEph.

Qhwhwwnn:  U.Uwljupjub Unyjhwjwbuging withwnwlwb dwslwghp
QUujulub: NQG-2022-61 2026UXQGUFWQ
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w. $hqhlwlwb vupywdmpmb' ghwhuwming opklpnp Jud gpu puquinphshlph
Shaplmlwl  dwpwénippul  wunndwnnyf oquuuwlupmpnul gubjugws [opniuwn, nph
wnwouigly F ogunugnpd/wh hlwnlwipny b inwpfiphg,

P dmblghnbuy vwpwénipyml' glwhunang  opyklunh  whwpnynt hunfbnnppul
hbwnlwbpny wnwpwgus oguulwpnipywl gublwguwé [npaiuw, hwdbduwnws  ppw
phnuwphtnfwl Ak, plbswhupp Eb bwhougbunp, nklbhulhwh  phnipugpéph m
wukfulinpnghuyp hinugws jhikp,

g. wpunwphl hud nhnkuwlmb dwpjuwénpmb’ qhwhunnygng opklnp bjwundundp
wpuwphl hunfupyng nbnkuwlwh jud wkpuloh gupioebbiph hknhaipny wnugpugué
oguuulwpmpyul guiblugué §npnrun: Ugu nkuwlh dwpdwénipmbp jupng b bk
dudwinulun/np jud Upinwlwb:

13. Znnudwuh onitjuyuljut wpdtph npnpnud

Zunlbdunnwlwl unnkguwl Ghpwniwh hunlwp glhwhunnyng opyklnhl npyku hunlwbwi b
huwdwgpbih whpwpd gnyp plinpyjly B ingjuy nwpwépmd quiyng & wquna pniuyndf
Judwrwhwinjwné hnpulwukbpp: Skpkhunnymppul wppmp &b hwinhuwgl; hwpwlhg
nwpwépmd Jwdwming hnpulwubph umjjuybbpp, b hunfwgubguypl Quypkpp, npunkn
qbknkpgwé kb wquwn pnthuymd  Jwdwnwhwinfwés I Jwpdwluynippul hwibgns
hnpunlwukph wfpuyblpp: hwhunndwl opklinh pmyuymlwh wpdbpp, lpd dwlkpkup
hupjuphny, wnwglly b dpguadwh  Epwbwlng:  Kepund  dwpbdunplwlub
gapénnnipyntl, npnud hwpywplpnod F glnwhuwinyng b huwdkdunming opyklpnbkph wpdkpbiph
wwppkpmpimbp wuplubujnpywé hunfbdunmpnui nbpkn wwpph wqpbgnippudp:
Zunlbdunnnipyul vnupp ‘whpwnd gnyph oyl hud ppu Judwnph gnpduwpph phmpugphy,
npp dbunfnpnud FoJwdwnph ghbp (qud wnwowghm qbh hnhnfunipinil): Fnnp
dogmnmbikpp  [ppumjl; kb hEwnlyuy  ulqpnibpny " hunfbunnyng opjklinpg pkuyh
glwhunnyng opykljn:

ZundEdunmng whuyngbkp
SGtwhwwnnn:  U.Uwhwpyub . Unytuwjwhwughng wihwnwlwh Swsiughp
Wuyulwmb:  NeQQ-2022-61 /h 2026UXQGUFWQ
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https://www list.am/item/2070
7007

https://www.list.am/item/236
14130

https://www.list.am/item/230

26654

R el
- R AT

Quuwhwnynn l Ulwing Net Uliing Ne2 Ulwing Ne3
e Upmain ¢ | TS | s | waen
z Uppwugp 10
@wmqngpjwh wnpnLpp — list.am/20707007 list.am/23614130 list.am/23026654
‘dw6wnph / wawgwnUh ghp, npwd — 1,668,400 5,238,000 2,500,000
Uwybntu, p.J | 471.70 1,670 1,000 | 1,560 |
[Mwswnph / wnwpwnyh ghup, np/p.J AR - 999.04 5,238.00 1,602.56
Uwlwpybhnipjncl qUwhwunynn uwlwpysih uwqwpllh | uwlwpyh
Nl UBbnLRiNLLD (%) ( -20% -20% | -20% |
S i 20T AL 799.23 419040 1,282.05
mﬁ‘:ﬁ&ﬂgﬁ%ﬁbn w - ubthwywuntpjnit ubthwlwunipnt | ubthwywunipniu
Nuqndil UbbnLynLlp (%) 0% 0% 0%
Nunnuwb gnudwnp, np/p.J 0.00 0.00 0.00
fﬂﬂsﬁ)ﬁ wl / quwnph wuwphy 16.06.2026 wnwgpwny wnwwnly wnwpwny
Nunuwl UBbnLRjnLup (%) 0% 0% 0%
Nunndusl gnudwnp, np/p.U 0.00 0.00 0.00 |
mﬁﬂﬁ’gﬁﬁ" qnpownwlul ALl Unywliwl Unylwlidil Unyuwldl
Nt Jtonupjnilip (%) 0% 0% 0%
Munnduils guuwinp, npp.U 0.00 0.00 0.00
_SwpwiwgLwhwindwl gnnh 15-pn 15-pn 15-pn 15-pn
NunuuwL UBdnLe)nLlp (%) 0% 0% +5%
Nundw gnudwpp, npip.J 0.00 0.00 64.10
Aindniw) BUpulwnnLgywbp shw w Y sy
_Nunnduils ubbnipynLlp (%) 0% 0% 0%
Myt gnudwing, np/p.u 0.00 0.00 0.00
Anquywuh duwlbnby 4717 1,670 1,000 1,560
Munnduily wBdnLpynLUp (%) +3% 0% +3%
Nl gnudwnp, np/p.u 23.98 0.00 40.39
Splpwswihwiywl Al nunuulyntu nunwllyntl nupnuulnLu nipullntl
_Nunduils dGdnupynilip (%) 0% 0% 0%
_NMunuwil gaLdwpp, npvp.u 0.00 0.00 0.00
L Bwwinwihly bgnwighb Unpuuwy Unpuuwy Unpuwy Unpuw)
Nunnuwils UbdnLRynLUp (%) P 0% 0% 0%
%hwhunny:  U.Uwlwpjut Unyjtujwbwghng wihwnwlwh swélwughp
Wuwywlwh: NeGQ-2022-61 2026UXQGUFWQ
—— —
— - ———
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wpdub gruwnp, nevpd ‘ | 0.00 | 0.00 0.00
@nmm Iinbnuwyul J' wy wy wy wy
Ul Uhgmpjnwn (_%) _' _ -5% | -10% -8%
—— | 41.16 -419.04 -110.92
Jeenipinly, pwnpwpmannl L PR hwpp hwpp huwippe
wwl Jedniejnlp (%) . T -15% -15% -15%
Al gnudunp, np/p , 11731 | -565.70 | -191.34
spubulnpUh dwnstihnLRjnLl : ywinunp | hnnwjhu ! wudwnwujwn hnnwjhl
AUl UsbnLRjnLID (%) -5% | -20% 5%
nndwl gnuwwnp, np/p.d -33.24 -641.13 -54.21
%ﬂmﬂnml wbuwhdwbwhwy | wiuwhiwlwwy | wluwhdwbwpwy | wiuwhdwbwhwy
Al Ubbnipnilp (%) ' 0% 0% 0% |
MUl gnudwnp, np/p.d !, 0.00 0.00 0.00 |
@Qijnm 0 0 I 0 0
fupnuwb UtdnuenLup (%) 0% 0% 0%
AUl gnulwnp, np/p.d 0.00 0.00 0.00
ﬁ@m = wnlw wnlw wnlw
unuwb UGbnLRjNLUD (%) -12% -12% -12%
unuwu gnuwdwnp, np/p.J -75.78 -307.74 -123.61
| 62qnunnud, np/p.J -243.51 -1,933.61 -375.59
wpdtp, np/p.J ‘ ¢ ‘ §55.72 ‘, 2,256.79 1 906.46
pawjht gnpdwihg | 0.333 0.333 ] 0.333
Tnywwlwl wpdtpp (1 p.0 hwdwn) 1,239.66 np/p.J
ﬁin_-fiumu wndten (Yinpwgyuwb) , 580,000 22 ypund

14. Bqpuiljugmpynit ghwhwwindwl wnwplugh ontjuyuljut wpdtph
{bpurphpyu)

22 Swjniph vupg Polwl hunfuylip g. Uquunundnun  1-pl shngng 5-py bppuibgp 10 Anquufuwup’
whpwpd gnyph vbthwlhmbnippul (ogunugnpéuwh) ppunjmiph gpubgdwh phif 25032026-11-
0003 Jyuywhwbh  wundbbond  wpnwgnplws  buywnwlughl  Gowbwlnipmibp’
phwlunjuypbph,  gnpéwnlmlwh  bpwhmlmpimbp  Jwd  hnqunkupp T phwlbgh
Junmguuyunndwh pnijuywlmb wpdkpp §inpugywé Juqunmd F

580,000

(hplbq hwpynip nipum b hwquip ) 22 ppund

Uojuws  pnihuymlwl  wpdbpp wnwgdly b hwdbdwnwlul  dnnkgdwh  (hunluppbh
qnpéwpphbph Ukpng) hhpumdundp 1 p.d-h hunup uqulyng 1,239.66 22 ppun, hlisp qualnjnud
£ &pgpunfmé hudbdwinyng opyklpnbliph wpdbphbph upowluwypnil: Gwiinuyhl b Swhiuuyghb

Qhwhwwny:  U.Uwljupjub . unyhwjwbwghnng withwnwlwh Swsljwughp
Qhuymlymb:  NeGQ-2022-61 2026UXQGUFWQ
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| . seonig

Umnkgnudbilpp Yhpwnkh skb hunfupik) hunfuyunnwufiulupup uifjuy nwpwdwppowting
hunfwlful hnpunlwubph Jupdwluynpyub wpdwhwhwdun njuybiph puguluynipuut b
ghwhunaynn hnpuulwup syunmguyunn phntpf uwndunny:
cnpuynid npounfpin gmigupplml dudflin ungwhnybyne pkypnid gniypp hbwpunnp F
ppugliliy unigh hwpbnnypnibnid bpywd wpdkphl Unun ghny:

15. Uwhdwbwhwlnidubp b hwwnnly wwydwiikp

Upu wwhdwhunfwlnidblpp b wupdwbbbpp hubphuwbnd b unyl hupybunippul
whpwlnkh vwup:

o Quwhunnnpp wunnwupnwbunnympnih sh hpond ghwhunnydng vkhwlwbnppub
hpwymbpblph ppunfwlhwl bjwpwgpnipyut jud vkpwlwbmpyub ppunnibpbkph hkn
wolyyny wy hwpglph hunlwp: Mundhpunmp Gaqupg  bkphupegjws ppuynbpbipp
hwuwnwwnny hwunwpnplpp hudwpfly Bb hunjuunp:

o  Qbwhuwwnnpgp wuwpnunpfmd  F owwhywhly  ghwhunmiwld  phpwgpnid
yuufppunanch  foqihg  wnwgjws  fud  hwpuphblph  dpengny  wmpquipwinws
hpnplughuyp quipnbpnipntbip:

o Qluuhunnnnp gnpély k npuybu whipwp junwpng:

o  Qhwhunnnph fnnpuhg hunnwpijus nruntdlnuuppmpynbbbpp b
kqpuilpugnipyniblibpp unfpnnenm pyundlp whlwbpuwluy Ei:

o Whumnuwhplbbph Jupdwinpnipmbp qupnjwé sk qhwhunmiul wpymbph b
bgpulyuignipywl hkw:

o  Ghwhuwwnnnh Jupshpp gnypp wpdbph JEpupkpuy mdh ke b gluwhwindh
wiluwpifp ppnippudp: Hhwhunangp wyunawufowbunmnipymb sh hpmd gnyph wpdbph
hbvugu yuipmy shnshnjunipymbitkph hunfwp, npnlip jupng ko huygun quy gy wduwpilhg
bk, unghuwywlwh, nbhnkuwlwi, Phahlwlwl gnpénbblph, bwh puwpupwghwlwb
opklunpnipjuwl hinthnfunipyul hkwnlwbpny:

o Qhwhunnnnpg sh wwhwbeynud bkpl wiy puuwlwlh wapnbblphl b nwg

Yuwhwwnnn:  U.Uwufupjut
Yupulwb:  NQG9-2022-61

—

Unyhwjwbwghng wihuwnulwh Swwghp
2026UXQGUFWQ,
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puguapnipinch ghwhuwndwl JEpupkpywy, puguenipjudp puinulul wepubh ophlulub
hpuntpay

*  Qhwhunnngp wunnwupnwbunndnipynh sh hpnud gnyph uyh plpnipnibbikph
hundwp, npnbip hbnwwpun/np sF hwpnbwpbply nkunpulwh qhbnipundp:

o  Qbwhunnngp wwnwupnwbunnynpimb sh ypad Quunghpunnnih - §nqupg
bphupugus vjjwbikph hulmppul hudwp:

o Guulbwughl wwplwbbkpp, npnbp ogqunugnpdyly b hwpybnimpyul  Jte
wnwigyly kb hunjuruinp wypymplbkphg, puyg b wylyku bwhuwnnngp sh uwpny nwy hupgngp
wnlnuwling kpuipfupp:

*  Yuqlws hwpfbnmpmbp pu dwubwgbin Qbwhunnnph jupéhp F gnyph
burjwbwlwbh wpdkph yEpwpkpyuy b sh hwbphuwbnud Epupfehp, ap gnypp wquin pnijuynud
Ywdwnmjh unyh hupybnnippul vk wpumuéywé ghny:

Unyl hwpjbwjmpnibp punlugués 26 kphg, Ukl phophlhimlhg, hwbphuwbnif F
UUr-unu » UL -h wpuuppubpp b pp dke bkpupmyd b wphupughl qupnbhp, npp

Eipwlw sk hpuywpwlwh
QuLUZUSN?’

Qhwhwwnn:  U.Uwljupub Unytujwhwghng whhunulub dwdlughp
Quyulwb:  NG3-2022-61 2026UXQGUFWQ

A A = =
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16. Oquuugnpdywd qpuiljwinipnil

—

22 opkbpp «Ubpupd qnuyph qlwhunndwll gnpénibkmpyul dwuhly, phonibgwés
04.10.2005p.:

2. 22 juwpwjwpnipub 2022 pyjwlmih ognuwnninup 24-h phy 1355-U npnpdundp hwnainunngwé
wipwpd gnyph ghwhwindwh vinwbnwpun:

3. 22 punupuphlimpnul bwpwpuph 14.01.2008p. phy N 09-U hpunfwh’ junniging

oklpkph b phbmpymbhlph wpdiph  Junpnpugwé  gnigubhobliph  dnpnywénih
hunnunnbym dwupb:

4 22 jwowjuwpmppub 2020 pywhwih  hnibhuh 4 N 1023-U apnpnud’
nwpwdwghwhunndwh gmnumlubnppul mwhdwbhikph duu Uppuqquyhl ghwhunnul
wnwhpumnbbp (International Valuation Standards, IVS), Upowqquypl gqhwhunndwh

unwbnupinbph funphnipy (IVSC):

5. 22 puwnupughwlul opklughpp wipwupd gnuyph ubthwlwhnipuul b gnpéwpplbph
Yepuipkpyuy gpoypblp:

6. 22 hwpwunph odpnkh HElpnpnbught jupwuaph hudwlupg ' www.e-cadastre.am
(gnyph bnybwhwbhwgdwh wjubkp):

7. www.list.am wngubg huppwl ' hunfbdunnkrh opyElnkkph wmuewnlh glkph JEpwpkpuy

unfpuy bkp:
Stwhwwnnn:  UW.Uwlupjub Lnybwlwhwging wihuwnwlwh swbljughp
. Wuyuhuwh:  NGG-2022-61 ﬁ 2026UXQGUFWQ
|
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17. Quwhwwnn gnyph (nruwbijupubp

T
Shwhwinny:  UUwhwpub Lnyiwfwbughng whhwnuljwh swswughp
‘unm]mllmh: NeG:G-2022-61 /—-—— s 2026UXQGUFWQ
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Quwhwwny:  U.Uwlupjub
Quyubub:  NeGI-2022-61

| el

18. Suwhunnynn gnuyph ubthuljwbinipyut JYuyuwih yundl

<UsuusuLh <ULPUMGSNRE3NRL ¥ /_;}.
qu4u3ULUL A,

ULGUNd SNR3RN LYUSUUUR hPULNRLALLND buwnanppp V-
MESUNLL GPULSULL {ymilups

Unyl Yywjwlwtng hwunwndnid t 25 dwpinp 2026 pwlwuhu gnyph bywindwdp
hpwyniupubiph whnwywy gpwugdwl hwulwlywy dwinjwbnd junwpjwd wiywpd
gnyph Uwindwdp hpwynitph whinwljwl qpwlgnudp hbnlyw) ndjwiutpny,

1. SPULSUUT hrudnhLeh UNKR3BUS(LEN)
<< SUYNhEh UUr2h hRBUUL <UUUSLR

2. ULgurd anh3eh ASLULLAR YUSML bY ULYULARYL

Uwpq Swyniy, hwdwjup houwl, gjnin Uquinwdnun, 1-ht hinqng 5-py Uppwigp 10
hnnudwu

3. 4PULSUUL <uUur <hue <ULhuusuo ouusumersre
Cwiwyuph nbywywph npnanid 12.02.2026p. N156

4, <NAUUUUb RLNRGUSPEMD

Ywnwuwnpwihb dwdlwghpp' 11-005-0021-0018

Uwlbipbuh susthp (hw)' 0.04717

Luywtnwuhb bpwhwynieiniup’ puwlywdwpbiph

SGnpdwnbwlwl Wpwlwlynipinitp Ywd heqwinbupp' RuwYbih Yunnguywindwl
Spwugqwd hpwyniuph nbuwlp' UsSUHULNRG3NRL

JyU3ULUL N 25032026-11-0003, qunintwpwn' UR312PUMBXAM

Quupwpnph hulnpymbp U Judbpwlwbnipnibp Yupnn t upmigly Swowepnh gndpipbh
www.e-cadastre.om Yuatph dhongny

kp1/2

7 cninniill e

nybwjwiwghng wihwnwljwh Swjwghp

2026UXQGUFWQ
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Swhwwnnn:  U.Uwfwpjub

Yuyulwb: NeQq-2022-61 /

——

5. ThLANMIBNRLLLN P ARLNREBUINENE

1) Lywinwluwht Vywbwnpnbp'
2) Funyewqpbipp puwn wnwbdhl ghunpyniittiph’

</e "";l‘:;::g;':‘hb Sbuwly | Uwibipbu [ Spwbigqwd hpwdnibiph nbuwl

Lpwgnighs tanudubip b nbinbympynitiibp

Spwiignudp hpwlwbiwging wwannbwwnwn wush wntup, wqquuniip’ ULULhY
duu4ns3uu

2pwnbignwd wwainnbp' Utwnd gnyph gpuiigdust dhwubwlwl uwnnpwpwdwbidwl
wlawnd gnyph qifuwynp nbighuwnp

quU3ULUL N 25032026-11-0003, qununtiwpwn® UR3I2PUMSXAM

Punppnph Pulrupyuti  dusdepuslusimpymbp Yuon & upng Sumsipnh yrdpobh 7
www.e-cadostre.am Yuyptph Uhpngny R “77
Uwnuwpph
kg 2/2 ljmfuph
SRR

nyiwljubwghnng wihwnwljwh swljwghp

2026UXQGUFWQ

[~
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19. Qhwhwwnnnh JYuyuljuith yuwndku

44U3U4UL N 9Q-2022-61

Uniju Jywjwywlp vipynd £
ulurnu Undutsubh UU4Ursuuvhu

(wlntup, hwjnwuniup, wegwuniug)

wn wju, np bw Jwulwygt| £

“Ywnwuwnnh Yndhinth Ynuhg
Yuquwltnwyws

quwhwnlwl gnpanLutnLp)wu
npwlwynpuwl pLuntpjwu:

Ywnwuwnph Ynuhinth tluwdwnph

2022 pyqwlwuh nbywnkdptph 21-h N4524L
hpwJwUh hwdwdwju inpwdwnpyty &

quulusnab neuvwudnrniy

QanpdnAnLRjwl dwuytuinp Uhugl 21 ntljnbuptph 2027 p.

Ywnwuwnph UnLptl @nyuwujwl
Ynuhwnkh nbywywn' (wuniup, wqguunilp)
ys 21 ntlwbuptph 2022 R

QR4 (Enlywih 20nhhy 4an) Gwunweneh huynueaie b wdEpwlwbnginip Ywpnh t unngyty bwnwunph
ynUhunbh www.ecadastre.am Lwjph Uhgngny:

Stwhwwnnn:  U.Uwljupjub nybwywbwging withwinwlwh swdlughp
Wuyuljmb:  NQG-2022-61 F 2026UXQGUFWQ
26

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

