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1. Ghwhuwindw wpwpwnpuipp

Npnoly 22 Sunjmph wpq Polul hunluylph, p.Poluull phy 11-001-0184-0020 dwdjugpny

hnpunlwup  phy  11-001-0184-0020  édwdluwgpny  byunnwlfuyhlt  bpwlwniypnilp

pr———

gnuyunbnbuwlwl,  gnpdwnbwlwh  bwbwnyymbp  Jud hnguunkupp’ Jupkjuhng
uwnmgunyunmbwl, pndlpupulpnl wpdbpp:

Qtwhwuny:  WUwjwpub

Lnyhwlwhwging wihunwulwh swslughp
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2. Ghwhwwunnh b quwhwndwb juquultipynipjut ndjujitpp

Qhwhundwt juquuljipunipjub wtwbnuip Lur-unu» une
Ppuyjupwbimljut hwugkh p-dwhwdnp, U.Gnph 7

Stopkh Uhwpnt Uwjupjuts
Quwhunnnn Uhwpnt Uwupjut
inmhmmnqp npuilunnpuwb Jyquyulut QG-2022-61, tpijwb 21.12.2022p.

3. Suwhwndwl tywwnwlny tkpjuyugwsd hwunmwpnpetph guil

VEpyuywg]ky Fwlipwpd gnyph bjunndwdp ppunm bpbbph wlnwlul gpubgdwb phiy
20042026-11-0017 Jjuymlpuiih wyunndkh:

4. Fhwhwwndwb yuwnyhpwwnnit b hhdpp

Qinuhwundlwl hpdp F hwbphuwbnud Polunlth hunduybpuny bunupwbp juphpbiph hunfup
wlpwpd gnypkph gwhwindwl Swnwynipnibbbph dunnigdub yknwlwl qhwl N 22
SUP2-Q202PL-26/15- upuplmlnughpp

5. @uwhwuynn opjklnnp, inyhwljuwbugdwt njuitipp b giwhwwnyny
opjljnnp Wjuindwidp hpwynibipukiph mbkuwyp

22 Sunjniph tupg Poluul hunfuyliph, g. Poluul phy 11-001-0184-0020 dwélwgpny hnpudwup’
wlpupd gnyph ubthwmlpmbnippuh ppunjnibph gpubgduh phy 20042026-11-0017 Jhuwymiulbh

wundbbmd  wmnwgnpjwd  hyunnuluyh pwhwlmpmbip  gmpuninkuulwl,

Stwhwwnn:  U.Uwjupjub
Qquyubut:  NeGG-2022-61

—

Lnyhwlwbwghnng whunwlwb swsljwghp
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gnpdwnluluwl bpwlugnyonilp und hnpunnkupp uplyuhny junmguyunnduli; Cun
wpunfwgpywd Yhuguulp yundbbh ubnaluwbngppul ppudnibpny gpuligdué ppunnibph
umpybkln E hwhphuwbnud 22 Sulniph twpgh Poliult hunduylipp:

6. Fuwhwwndwb tywwnuljp (ghwhwindwh gnpswnnypp)

Qhwhunmfwl  gnpdwnnypp’ whpwpd gnypp  hpunyupulughl  wwlwplnpmdbbipny
ovnuplym hunfwp:

Qlwhunmfwh buypunnwlp " phunuplplng whowpd gnyph sniluywlul wpdbph npnonidl E
cmyuywliwlh wpdkpp  hwpduphughl  gpudwlwl dkéniypimb F npny  hunfwlwpwn
pppuwlulingybp, qiwhwulwl wiluwpyh gpoippudp, pwhwgpghn §nqulph dpbel, pug b
upgulguyhl parjuynid qhwhunnyng opjklnp thnprwbwlmd, npph wpwpuwguynid §nnukphg
jaipupulisinipp, hpwqklwé jhbkny, gnpdnd b nppwdinnpkl b wmubg huplpunpubph:

1) ombuymlwh wpdbph vwhdwbnup whup b JEjhwpuinh’ hunfwdugh hkwnlyuy
huykguiljupquypl pppubulh’

w. Qwpupluyhl gpudwiwl dkémpymby-p JEpupkpmyd b gpuiwlwb qhhl, npp

jwpnn L yawpyly opkiuh hunlwp wnlwpuhl pnifuymiwl gnpéwpph dwdwibwl:
Cajuyulpml wpdkpp hwlnku b quyhu npybu wowyky hunjubwlwb ght, npp, pun npewdpin
bwnwnmdbbph ' Gupng F dknp pipdly pniuymdd qhwhunntwl wduwplh gpnipundp
onthuywlmb wpdbph vwhdwbdwh Ukp Enwé wuydwbbEphl hknbkm pkypnud:
Uw Judwnnph hudwp dknp plpyng wipdlplbphg jujuwgniyiil &b wnunfly pwhunjbnp ghapnfh
huwdwp: Uy wpdbph vwhdwinfwlh dunfwbwl hwpgp sEb wobymd, dwubunfnpuykbua,
gnpdwpph hunantl wwplwbbkphg b hwbquulwbpblphp hknbwbpny pupdpugjus jud
hokgiué qbkpp:

P «.. apny hunJwbwpwn Ghpwlwiugfbp..» bofmd F ugh huunp, np quwhunayng
opklinp wpdlpp hwhnhuwbnud F Eipunpjuy qhuwhunmjwé wpdbp, wy ny pk jubjunpnyywé
Jud Judwnph ppwlwh qhl: Uph ppkbhg bhplugwghnud F gnpéupph ghlip qwhunniful
wduwpih ppmppudp, npnky ppulwbugmd kb pmbuyulul wpdbph vwhidwidwb Jkp
Enwé prynp wyp yuplwbbkpp:

Qtwhwuny:  U.Uwjwpjub Unyhwlwbwging whhwnwlwb swilwghp
Qyuyuljwh:  NGG-2022-61 2026SFBXKZBT
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g «.. quwhuminl wnfuwpdp gpnippunip..» wpnwhwpand b ywhwly' pun nph
wpdlpp whup L qhwhunnh §nblplin wduwpdfh gpouppudp: Quegws uwyl pubih hkon, np
ol b pmbuywlwh wwphubbkpp Qupny b hnpnpuly, wy dunfwbulh hudup
bwa[w&wl;w& wpdlpp Gupny b upeuy (ply Gud shudwyunwupnubly ppudlpubingequbp:
Updlph qlnuhunndwl wpmynibipl wpinwugnpnud Fqhwhwndwl wduwpdh gpagpyande snclugh
yhdwlp b upuplfwbbikpp, wyy ns pk aplk wy wduwpdh ppoyepudp:

p. «.powhwgpghn hnpdtph upel...» Jhpwpkpnud b pwhwqpghn qlnpphl b Judwnnphb:
cwhwgpghn ghnpnl nibh ghlynt pppuyunndwnbkp, puyg nshly bmub sh ywmawppnd qu
wbby: Lihul qiinpnh winfpuyywé sk qinud Junnwply b dpunywé sk guiblugus ghl yJdwpky:
Fuigh wyy, inn ghnidp Junmupnud b'qnpéblm[ hundwduyl bEphuyhu pmijuyh

ppnpnupymblbkph b whbhuyhpllph, wy ns pk Eplwluyuwlub jud hhynpbnpl snbuyph,
npnlig grjntejnilip sh Juipny gnigunpyky fud Jubjnmnkuly: 2wpunjnp glnpgp sh Jdwpp
ontpuyululbihg wybih pupdp ghl: hwhuwng opklnh bkphuyhu vkhwilmbunnkpp
bnybwbu wyn «oniljwby diunfnpnpbph swppnud E:

Cwhuignghn Jwdwnnyp sh gublubnid wupumunghp Judwnky, wnpufws sk Judunk; b
ny b wwwpwun £ jwdwnt) gubiugus qhny jud hwmnunnky wh wpdkpp, npp uijjuy
wwhhl sh hwdwpdnud bpundpn pniugnud; Cwhwgpghn Ywdwnnph  pppugyunndwnnp
ontquywlwl  wuwplwbbbpnud  qhwhunngng - opklnp  Jwdwnph b opwg  pndugnid
wlblwhwuwinnlul gling " whlwh qlihg whblpwpjng smlugh nrunuflnnuppnipini ihg hkwnn:

b «.pug b upgulguyhl pmyuynid qhwhunng opykluh hnpuwinnlnud...» Gowinulnid
b np Ynnultpp gl shuil nplt ynbilplan Qund hunanel hnfabupupbpnynibkp, oplual,
dup b pmunp pbhbpmpmbbiph jud  dwpdunamp b Jupdwlugh el
hwpwpkpnypm bhkpp, npnip jupng &b qbh dwlwppulp pupdblky nijuyhl ns plinpny Jund
hbky qipughwhunnywé: Chpwnppydnid £ np pniljwymbwlh wpdkph qhny gnpéwppp wkwnp F
ppulwibwgh uwyinghup §npdkph dpol, npnbp Juupjmé skb nphk hupwpbpnuyeimbbkpny, b

| Ynqulbphg jmpupwlynipp gnpémud b pliphnipnyb: Qbwhwunng opyklnp smipu b hulnjky
wnunjly hwplwp dliny, npykugh wypwhnih ppu ppugnidp dénp plpyng wuppbpulblphg
qujuwgnybny,  npounipn  Ghuwnwnnudblpny,  pmbuwpwlwl  wpdbph  uwhdwinfwip
hwdwyunnwapiwl ghny: Qudwnph Vkpngp whnp b ophbh uwybypupl, npp juuwhnih

onyuynid Judwnnph hunfwp hwumbkh junjyepyl ghli: Sarjuynud gmguppdlwl dunflbnp

Lnyhwjwhwging wihwnwlwh Swdlwughp
2026SFBXKZBT
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yinpnypymbp uwpny b ouuppbp hbly’ Qupjws qwhunnyng opyklmp b ontljuyuluily
puplwbblph nkuwlhg: Uhwl wuplwbl uyh b np ugh whnp b pujupap jhth qbuhwngng
&pjbl;uz]z hwhply pmbugh punjupup puwbwlnyppudp dwululhghlph  npwnpnipniip
purfbyme hunfup:

q- < Aph wupuquynud hnmlbphg jnpupuilynip, ppuwqlkigus ik, gnpémd
nouilinnpkl .» lpwlwlnud & uyl bipwgpmpynilp, np puhwgpghn qhnpyp, wlybu 4
whwgpghe Judwongp, puymbwbwswp nknbjugws b Judwming opklunp, ppu
wuwngh b ymnkbghwy Ghpunvul phnyphl b hunnlnyeymbbbpht, hbswku bl snlugh
dwhh dwuhl pun qlwhunndwl phpughl wiluwpdp: Zbnwquymd Eipugpind E np

pulghg  jmpwpwlympp  hwpykbunn b oquuugnpémd  hunfwpunnmupumh
knkfunnynypimlp* dqunbny hwubly pp wnbuwbinilhg gnpéupph wounlly swhunfbn
ipdkph: Uw Ykpupkpnid b ghwhunndwl wifuwpyh ppappudp sniugh Jhduwlh husguplpb,

wyy 03 ok hEwnwqu dunlbinnid wpnwhwpngws hknwnupd punngmpnbbphb:

r

| £ «.l wowhg hwpluppubph..» bpwbhwlnd b np Gagdbphg nipupwliympl mbh

gnpdupph ppululuglul gppunyundwnbbp, puyg §andtphg b nsdblp huplunpfus unf
unpuyfwé 3k gnpdwipp funawply:

«Cmjuymlpul wpdtps huulmgnypnibip ipunpnd E np gllkipp wwhiwiynad b pug b
Upgmbualy pmiluynud, npnkn  dwubwlhghbpl odngué i qopdkim  wquunmpunlp:
Hnuhwrnyng opyklpunbliph pnilub jupnn Ejhlily plywyku dhowqquipl, wybyba by nkpumlwb,
npp jupny | opunlugué jhbk) puquuphy ghnpplbiphg b Judwengblphg Gunl bl
umhiwbunpul duutalpghbph pubulny:

7. Shwhwndwt wluwpytpp

Ulipupd qnyph nknuqhlinipyul wppunwbpblpp Junmupily &b 12.08.2026p.: Ulyund
gnijph pniluyulyml wipdkpp uwhiminlky b 14.08.2026p.: Ulipwpd gnuph glunhunndul
huplnnipym iip jmquijky F 14.08.2026p.:

|
1

Gwhunnnn:  U.Uwlwpjul LUnyhmwhwghing wihwunwlwh Swdlwughp
| Yuyuhwl:  NeQG-2022-61 2026SFBXKZBT
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8. Zwpyumnipjut dip

dupybiympmbp uqjly b wunndnpulwl diny, mbp wyniuwlughll b nkpunughl
SEGnupwbmpim Ghkp:

9. Shwhwunfwh wphunwipuiph pipwguljupgp

Fhwhwmbwl - wppunnwlbpbbph  phpwguiupgp pupyugus b hlnlpwy  hupnppulul
' haylphg. busfuuggunnpunaudul giny b bl jog:
) Lwpmgunapuumwlul gingnad ppulubugdnid E

w. qlwhwnyng opklpnh huunwpnpbph hujwpugpnul b numdbwuppnyemd,
gunnykph plipmbnd,

P qhwhunndwl wnuwpwnnubiph Al Epynud b ypuypdwinugph hpmd:

2) Quunuwpnpbph bufubwlul numdbwuppmppul phpugpnd hunnwpnpbph
hplwl pu whhpwdbpn [ wuwpqly qlwhwulwl biphuyugjwé opyblup ppuywlmb
qwpguujhdwlp, plswku bwlh qhwhunming qnyph Apfbwlwlh wjjuybipp: Gwhunndwb
wnwgunpumbpp wkup b wwpmughp bkpunp qhwhunmlwh hyuawlip b qlihunnyng
hpwdmbphipp I vwhdwbuhwinulibpp:  hwhundwl yunwlp b ghwhunndng
hpun/nilph wbkuwln wknp Fhudwduybbgyus jhbkl quuhunndwl umpyklpnbiph hkwn:

3) Quuwhunndwh  wwplwiwgppp  fipymd b gpunjap’ Zwpwmawbh
Zwhpunybinnippull opkbugpnippudp nwhdwbyws jupgny b whnp b yupmbmih hbnbyuy
wwmnwnhp nkpkinpmnmbbkpp.
w.glwhunming opyklpnf whjwln/wh b bnybwlwbugdnl JEpupkppwy, p. ghwhwunlub phuug
Ydwph sunpp fEpuipkpyuy,

¢-qluhundwl vnwhnupanbbpny nuwhdwibywé o qhwhunndundp npnoyng wipdbph wkuwlp,

qluwhunndml unfuwpyh b vnupkpyh Jipupbpuy,
n.ghwhunndwl wnuwgwnmuliph JEpupkpyuy:

Yuwhwung:  U.Uwjwpjub Unytwjwbwghng withunwlwb dwaljwghp
Yuyulwh: NQQ-2022-61 . 2026SFBXKZBT

h._._-:
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TMwpluwlnughpp upng bl wwpmlnnlly dwpunuilih
oplbuppmppundp wwhwinfwd gy nlnbinypnbbip:
Spftnalwh hnynud ppulwlwgynud ko

2ulipunybnnippul

w.qlwhunnyny opyllnp nknuqlbnud (ntuwbipupmd) (qupsfwé qhuhunnyng opyblpnp
nkuwghg),

pqbwhundwlh hwdwp whhpudbpn nkpblundmppul hujwpwgpmd, dywlmd b
Y midmpnid,

g.qwhunmiwl  hwdwyunnwupuml  ulqpembplbph,  JUnnbkgmubiph U dbpnpbbph
- pinpmupym,
n.qhwhwunmd” plunpywsd dnnkguwh (qud dmnkgnudbbph) jhpumfundp,
bojbpptwlwl  wpymbph  hwpduplydwll  byunnmulng  wuppkp  dnnkgmdbbpnyd
hwpuwplymé wpngmbplblph hudwgpma,
g.hupybunippul ugdmd b nnpudwgpnud:

10. Giwthwunynn opjkljinh hwdwenn ijwpugpnipniip

Cuwr qhwhunnwbp npudugpyfwé whpwupd qnyph Ghunndundp ppunfmibpbbph whnwlwh
gpubgumb phy 20042026-11-0017 Jhuyumlbwbp wunndbimy wpnugnpjmé  njuuybkph
buyyunnwljuyhl bpwhwlnipinibp goiqunbnbuwlul, gnpéunhwlwh trwbwlnipmbp hunl
hnpuinkupp ‘Jupkjwhny Junmguyunmtal, hnqunluup dwlhbpbup juqumd  0.04564 hu:

Gunnupué nknuqhbnipulp vyupgykg, ap hnquuluup plp b: 2upulhg nwupwspbliphg
uwhiwhwquuyjws  E - (Ununjly  dwbpunfwul  nku

unyll  hwpybimjmppuip  [hg
(euwblupswlul hunfkpjuénid):

Sknunpnipyul hpnidp '

Stwhwuny:  U.Uuwpuh Unyhwljuwbwghng wihwunwlwb swdlwughp
Quywluwh:  NG9-2022-61 e 2026SFBXKZBT
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11. Unwybk wpmynitiuytin oqunuugnpdnid

Unuyly wpymbunfbun oquuugnpénulle oquuugnpdihulr uyl &bl I, npp  uuligh
wkuwblympg oyl hunlwp winkpdnud [ wndklupupdp wpdlpp:

1) Upunfly wpgym bk oqunugnpénmudp whunp b ihbh phqhlunyliu hlnupuninp(tpk
ayy hwbqulwbpp nknpl £), phinubuunybu hpuwgnpsbif, ppwjupwlnplll poygunapfué b
hwbglghh wlbbwpwpdn wpdkphl: Chpughly oqunugnpénudpg wnuppbpfbine  plypnid
opykyunp wpynibunfln oquuugnpdulwnl huyunnwlny junnwpyjué dwhiukpn fuqnkl wpdkph
s

2) Qhwhunmng opyklinp wnwyly wpymbunfbn oqunugnpdnidp Jupng Fihbky dpu
bkpyujhu Jund pipughly oquuugnpémudp, kpp uyl owyupuluy b ogunugnpéynud: Ununjky
wpyniluln oguuugnpdnidp qupnn Euwppkpyky bp pbpwghl oquugnpénudfg fund juipny
t ppkbpg bbphuyughly qubnbwlupgyus jhljhpugnid:

3) Fowhunnyny opyklpnh wrwyky wpymbunjln oquugnpénidp, npp qlnuhunnyky k
wowbdhl, Jupny b ouwppbpdl) bpu wowdl) wpynlbulln oquugnpénidhg apuyku
opjkfunblph flph dwy, kpp ylkunp b hwpjh wolp pfph phphwingp wpdkph dbp bpu
bkpgpdwb suhp:

4) Unwiyfky wpnin bwykn ogunugnpéiful wkuwlp npnokyp bkpunmd Fhknlbyup’

w. npnpky, pk wpynp qwhundng opklnh wyu jund uyl oguugnpénudp Bhqhluyku
hinupun/np £ uguhlipl, hwpjh unbyblh uyl ogunugnpéuwmb dbkpp, npnbp dwubulhghkpp
hulwpkl npounffun:

P ppuwjupwbinpnkb pnyjunnpliph upwhwbep hupyh wnblym hudwp whhpudkpn Ehupyh

wpbly ghwhunnyng opklnh oquuugnpddwb gublwgus ppujuliwl vwhdwmbuhwind
(punupuwpplnuljul vwhdwbunhwinulbkp, psylku bwl hwywmbwlwbnypemb, np uyn
vwhdwhunpulnidbbpp ihnpnjEh hbnwquynid b wyi):

g.oquuugnpénidp phbwmbuwybu ppugnpdlih pupdblin wywhwbep husyph b wnbmd, pk
wpiynp qluhuwning opyklnp wjpapulbpuyhl oquuugnpénudp, npp phqhluybu hwpuynp
E b ppunjwpwinpkl pnypuaplip, §piph wpynp payjwpap Kjudnunbkp uhgughl
thuubiwlghly wounjky punn, puh unugykp plpwghl oqunugnpénidpg: Uy pluypnid whup b
hwpih wnbiky opklpinp wypiinpuilipuyhli oquugnpdifwlily whighlynt Swjuukpp:

Fhwhwunnn:  U.Uwupwb é Unyjiujubimghinng wbhuwnwub Swslughp

Qyupulwh:  NQQ-2022-61 2026SFBXKZBT
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Qnyph punjwgnyl & woully wpyniadlin oquugnpduwly sunfralippl F hwlphuabingd
wpdkph dkdwgnudp hupdwp b fubjundfun, Eplpupadundlin pwhnyph Gnpdugh b nhulih
Jromyppul plwpnud: Unnpl bbphuyuigywd & uyy Jlipinednippult wpgyntlipnid qlwhwiinngh
kgpuhwbgnuilp:
Shghlunylbu hlnupunfnp, opklhuppnplkl pnypunplyh b nbnbuwylu hyunwluwhwupdop
nuppkpulblphg  wnwyly  pwhnypuwpbpp hwbppuwbnd  Fo bkpla - oquuugnpduul

 wnppkpulp:
Oquugnpsuwt knumbwlp Bnyunpus | Ppunjupwinpbt | Ukplugnufu
htwpwdnp | oquiugnpéynn
Zuuwpujuljub junnguujunnnud % X %
Pinuljlih junmguujunnmu v v v
Qynuunninnbuwljuty X X X
Upnmbupbpuiljuty X X x

12. Guwhwwindwl Uninkgnudubph ([kpnnukph) ptnpnieniup

Ulipwpd gnuyph qiuhunmlwl puuwlwh unmnkgnudbkpl kb
w) hwdbdunnwlwl Uminkgm(

p) dwfuuughlt Umnkgnid

g) Eyunfinuypl umnkgnidf

Zudbdunnulpuwl Ununkgnid
Zudbdunnulwl Uninkguwb [hpumbfnh pkypnid wpdbpp npnpymd b quuhunnyng opykipnp
bnybwlwh junf hunfwgpbip (bwbunnhyy) oppklpnblph hkn hudbdunnkny, npnbg hunlup

wnljw Eqhbph JEpupkpjuy nknklhunmjniencb

Stwhwinng:  U.Uwlwpjub ‘Lnyhwjwhwghnn withwinwljwh swsljughp
Wuywlwh:  NeGG-2022-61 2026SFBXKZBT
~
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ERLALLLLE LY ) B

slbfunnulpul dnnkgnudp bbpunnod L hlwnlyuy dlpnghbpp” 2unfugplyh gnpéupplibiph

dtpny

ﬁ:‘mtﬁubzhub hwbpuyhl pbybpmygaym bblph hudbdwumaljut dlipng
Pubh np qwhunmbwl  blphupugwsd gnypp wlpwpd qnyp L ntunp [hpundnd F
panfblunnwlpul gnpdwpplhliph Ukpnnp:

cunfuwpplyh gnpdupplbiph dbpnyp, npp bl huypnbh [ opwybu §ngutinpnsps gnpéupplibipp
dtpny, wpdkpp npnpkim byunnwlng oquuugnpdynid b bnybwlwl fund  hunfugpbip
opykinbiliph hlan luyjws gnpduppblph JEpupkpyuy nknklunndniypnip:

Zundupplyh gqnpdwppbbph kpnph hpdlnulwb hnybpl B’ npnply hwdbdunnmpyub

upunpbkpp, npnlip ogunugnpéymud i huduyunnwupuwl pniyuyh dwubulpghliph nqupg,
vwubun/npuny bu.

w. npnplky hwdkdunnmppul dpunjnplkpp, npnlp oqumugnpéymd kb hwdlunyunnwupunb
pyuynud dwubinlhghikph §nyipg,

P npnpky hwlwyunnwufuwl hudwnpkih gnpéwppbbpp b hwpdwplly winp qnpédwppbiph
hpdbnlyul glhwhunndwl yunubppbibpp,

¢ Quunwply hunfwnpkih opklinbkph U quwhunming opklnnbiph npuwlwlwh &
pubwlwlhwh  lwhnipynibbkph b wwppbpmpymbbbph  hEnbnpubwl  hadbdunuluh
ykpiniénipimili, npnbp oquuugnpdymd kb hwdwwunnwufuwmlb pmluyh dwmulmlhghbph
fnnquipg,

1. quwnwpl;  whhpwdbpn  SHgmamdbkp, Epk  uwypuhupp  jwh,  ghwhunndwb
gaigulphibpnud, npykugh wpnwgnyh qhwhunmjng opklyunp b hunfunplyh opyklunbkph
wnwppkpnyaym bbkpp,

Enpunuplly opyklinh qlnuhunmb hundup Spqmnyns gniguilihobbph hpunnd,

q. kpk oqunugnpdyky kb qhwhunmlwh up pwbh gngubhsblp, wnwgyws wpdkpp
gniguwlihobibph hunfwduybbgniup :

Zpdp  phgmbliny  JEpnbpppup’ ghunhunangh  mbh  pujupup  pubwlnpude
wupdwbwhwiunn nknblunmnypnil, npp wnufkpugnybu wpnugmmyd b pugwhwpamd k
wlt gnpénlibikpp npnlg wenkgnipjunlp wjpuy whpwpd qnyph Yudunpp pug dpgulguyhl
ntquynid  wpunfly  hunfwhwlmb b nwnp hudbdwnwulb donkgdwl §hpunnadp

| SYtwhwwny:  U.Uwhupub Lnyhwljwhwghng wihwinwuljwh dwdYughp
Wuyumlwh: N3S-2022-61 2026SFBXKZBT
e
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( ahwnyny wipwpd qnyph ulhulubnyopl ppunincliph pndluyulpud wpdlipp npnpling

J
L hltnaynpwd E:
Chunlnughll dnunkgmd

thunfnuyhl dninkgdwb pppwlnulbbpnd gluuhwunlwl wpgnilipllph wnwgdwl hudwp

b punynud bl nwpplp Jkpnyblp, npnlg phphwbpnipindtp juyubined b bpulined, np wpdtpp
ﬂ‘nn;l/"“[ b hwwnugh pund juwlbpnnbuyng Ejudnunbbph ypw, npnlp unwbnd b jund
pupng tunwbuy ppwdniliph ubhwlwbunnbpp :

Bhundnughl dninkgnudp wpwdwgpnud b wpdbph gnighs  wywqui ppundulput hnupkpp
Ehn]uzuqbpujblmlﬂ bnhwhmp plipughl wpdkph: Eyulnuyhl dmnkguunlp wpdtpp npnpynud E
ghwhunyny - opyklunh Epunfimupbpmpyudp,  ppudwlwl hnuph  Jund  Swifuukph
jpluwynnnipnilibiph wpdkph hfufwb ypuw: ‘

Glunfinughle Ununkguwl jupbnpugnyl hpdpl b hwhppuwbnud uyl, np bEpgpnpbépp

whbuymd kb pwhnyp wnwbuy ppkhg bipppmdikphg, b np lwh Equdnuap glup E
wpnwgnh hEpppnudtikph nhulh Eipuppyuwy yulupgulp: ,

Npuku Juwbnt, bkpppnpbkpp wlbluyly Bb hnfuhunnmgmd dhuyb hudwlupgus nhulh
hunfwp (wlh hupnbh b oapgbu ombuyulwl npulp jud oppjbpupppliugifus npulp):
Chunfinuyhll Ununkgdwb dbpnpblipp hwwnwgh hpdinfs kb ungwqu ppunfwlwl hnupkph
gnuluphbph phulnlunuynpdumbp (hnpuwlbpupllp)  phpughly  wpdkph: Inubp
gpudwlwl hnupbph phulntinun/npdwh dkpnph nwppkpulibbpl Bb:

Muwlulmb hnupkph phulninnunnpfwl Ykpny (22

WY dbpnpp hunfwduylh' Jwhfuunnkmjng ppunfwlmb hnupp ghulninunjapjaud
huwlwnwl mppnippundp (wyuquyhg b) dpbs ghwhunndwh wluwphyp, npp wpymbpnid payy
binuyhu wnwly qhwhuundng opyklinh plipuighl wpdtpp:

V22 dbpnnh hpdlwlwh hnybph B

w.puwnr giwhunnyng opyklnhl ppuginuhunndml wnwbd whwnlnypymbbkphg Jupnjms
ppudwlywé hnuph wounjly hwpilup nkuwlh plinpnyend,

popuntuwljub hnupkph hulbpiumnbulwh wnunjky oupunplay §nbipkun dunfmbwlpmhuinywdh
Bpnpnd,

Ywhwinnn:  U.Uwhwpjub nybwlwhwghnn wthuwnwlwh swalwughp
Wuwywhwi:  NeGq-2022-61 2026SFBXKZBT
o
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quulpnne  dunfwbwluwhungwdh  hunfup  ppunlulwt - hnuplpp  Jubfunnbudul
puhnyunnpunnid,

pnpnpjwd  wbpnnnbuyng - dudflany  kpomd  Whwgnppughll  wpdbph  npaplul
whhpudbpnmpnuly phinwpinid,  wbnhbnl, hwpfh wnbbny  guhunnyng  opyklap
plnt pugnkpp, huluwyuinwupunl nkpdhluguyhl wpdkph npnonud,

Eppulnlununnmbwl ppnypwisunph npnpnid,

g phufninnun/nplwl ppnypwswph Ghpwnnudp Gulbpunnbung wywgqu ppandulwi
haupkph byjunndunlp whbpudkpanppul plypnud hupyp wnbbn] unkpdpluyuyhl wpdkpp:

Ypugnbnuynpdal gpoypusupp yhnp b owmawgnih oy dhuyl gpudulul digngh
dunfwlbwhurnp wpdlpp, wyy twh wjl npulkpp, npnlp Junydws i opyklpnh wyuqu
ouhwanpduul b ppundwluil hnupkph nkuwlh hkw:

Yulhnlununmlwl - gpnypusuhlph - plgmbdul Gud - hugjwplpdol  nupuédus
utpnplibpp hlnlyuyl kb

w. Yunyfunwp glugnyugduls dnnpky (CAPM),

g Byl upght Ypmjud Susfautp (WACG)

gppawplyny - judd wnuglws  gpnypusushiph b Bjunhnwpkpageul
hupwpkpulgnipint,

p. Ynudnryyunnpy] Ukpny

Clhunfnp juy i hqughuyh dtpng

Bluntinf Juapunwghquighugh dpngp hhfbulubnu Yhpamndaud b bpp el b bl
juynils wdh nkdybp b pwhnyp qhwhunlul wduwpdh ppmpudy, wo phypand juphp sju
uwhiwlbly §nblpkn Qubpunbuluh dudubwwhangws, b wkpdpbwyuyghlb wpdkpp jupng
Fdunuyly npuybu wpdbph npnpud Ghul hfdp:

Quuhunangp  gmibh vy wpusupppubnl  hunwpuulul - bbb
bagunlwaliph Yupdwluynippel Jipupkpuy - wpdwluhudun  nkpbjungnpnd,
bbwbwpwp  Hjunlnugpl dnnkgdul Uhpupnndp Gupnp Eplpky ny ppunabuwdul
wpynilplkph: Zwpyp wnblnyg wyny hwbquulwlpp 'glnuhunannp jupéhpny Eyunlnuhb
dnnkguwl Yppunnilp qhwhundwl bipluyugyws whoupd gnyphp ubhulwbnppul
|| hpfmutiph prolpuyurljusts wipdtph npmpudunts hungap Bl gk

Lnybwlubwghnn whhuwnwlwh Swsljughp
2026SFBXKZBT

Shwhwnny:  U.Uwlwpjub
Wupwlwh:  Ne39-2022-61
P
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Ouwipnuughl umnkgnud

Dwhughl unminkgiwl hhdpnud phlwé b uyl ulgpailipp, pun npp ghnpgp qluhunnyng
opytunp hunfwp sh &wph unJlht, pul huwuwp oquuulwpnipyudp opyklunh dknp plpking
plypnud, jhth nu glafwl jund junmgiwl Wpongny, qnpéplpwgn pupguighng qnpénblikph
pwgwl;zu]mpjwtfp'w&bwp% dunlwbul), whhwmlupnypynl, nhuly jund wyy gnpénblibp: U
Umnkgmup hbwpun/np b pupdbnud unwbwy wpdbp opyblnh wpdbpn hnpuuppblr funf
Jipupnuppdul plipuighly dwpuulkph npopdwl dhongny b phghlulpul dwpfwsnippul m
hbwguwh pnpnp wkuwbbph jhpwndundp:

Chphwhnmp wmlundp, wnlpw kSwhiukph dnnkguwh Epkp JEpnny.

w. Swjuukph papuuppliniwl dkpny wpnwgmmd Fohunfupdbp  oguuulwpnippudp
bwlbunnfuy opybljnp unknduwh Swhuukph hwpuplpfnl Uhongny npnpyng wpdkpp,

p. owpukbph Jkpumnugpdwl Jipny wpnwgnnd Eoopklnp dpgpfun infubugp
YEpunknduwl Swhiukph hupupdwl Wpongnt npnoyng wpdbpp:

g pumunphsuyhli dkpny, aph plophhy hupduphmd b ghwhuinjnn opklnh wpdkpp’
opyklpnp wrwbdhl punuingphys duukph wpdkpbkpp qnudwpbyny:

Owfuuuyhli umnkgnidp wkunp b bkpunh pnpnp Swipiukpp, npnbp wijyuy dwulwhgp upng
Eiypky:

Undlph vupplpp jupng kb wuppkpdly, upwé qhwhunngng opyklinh nkuwlhg b
whkup b bkpwnkh ngpqubh b whnupuh Swhukp, npnbp ywhwbeymd kb glwhunmbuh
wluwpyp gpnippundp opyklnf hnfruphin/ul (Jepupnunmbul) hunlup, duubuynpugba’
wr.niyquilh dwhiukp (ympkp, wphunanid)

p. whnupnuilh wiprukp (npubuynpnughl Swhukp, nkpupplub Swhukp, duubaghuulwh
Jdwplbbp (hwppugbuyhl, paypadnypintl, dwpmwpuny bnwlb, ppudupeinlub bugb), )
yd&wplkp (pobnppun]dwplbbp b wyl), phnhwbnip Swhukp, huplkp, $pluwbuwluh Supuubp
(opplul) "wuypunpuypls Bhlwsbunsjnmll vinlnubp) b dbnluplunnfpulub pubnyp):

Uwpjwémppuls hbn juuyyjus dpgmamdbbpp unynpupwp phuwplpfnd ba hknlywy
wbkuwlbkpp hunfwp, npnbp mppnulbkp Guwd  Sgpinmudbbp Junnwpbihu jupng  Eb
hEwnwquynud pudwindly Ebpunnbuwlbbph.

{| Qtwhwwnnn: U.Uwjuppub Lnyiuljwbwghing whhwwnwlwh Swiljughp
| dYywyuljub:  NeQGQ-2022-61 2026SFBXKZBT
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w.  phopluwul wswdnpml’ qlwhunming  opylilpnfr Jud  gpu punuinppsbbph
Phohbwlwl dwpjwdmppul wwndwnny oquuulpupmppull gubilpugws  §npaiun, nplb
wmupwgl) L ogumugnpduhunl hnlwlipny b umuphphg,

P pmblghntuy  dwpwsnypmh’  qwhunnyng opjklpinfr  whwpym bufbunnippul
hlawnlubpny] wnwpwgué  oguulwpnipull  gublugws §npniun, hwdbdunws  gpw
phnfuwphlinfl  hkwn, plsyhupp bbb bwpiugbdndp,  nbfbplulul phoigpugpbpl m
nkfulbininghuyh htnugwé jhakyp,

¢ wpuphl Jund nlnbuwluwh dwpdusnyeml' qluwhwindng opklnf bljunndundp
wmnuwphl hudwp/ng nbnkuwlul jud wkpoeloh gupbebbbph hbnbwbpny wnuewgué
oguuwuwpmppul gubyuguwé ynpaun: U wnbuwlh dwpduénypmbp qupng b bk
duwdwlnuljun/np jund Upmulpuly:

13. Znnuidwuh oniljujuljut wpdtph npnpnmud

Zundbdunnulul Umnkgdwh jhpumbwh hunfup gwhunnyng opyElpnpl npyybu hundwin/wh b
hunfugplyh wipupd qniyp planply Bb njwy wwpuépmd quijnn b wqunn pmjuynid
ywdwnwhwbywés hnpunlwukbpp: Skpkjunnmpyul wypymp &b hwbppuwgl; hwpwlhg
wwpwdpmd yuwdwnjny hnquidwkph njuybkpp, b hulngubguyhl Juypkpp, nmaky
qbkunknyus Ebh wquun pmyunud  Jwdwnwhwiwés o Jupdwlhumppet  hwijws
hnpqudwukph njjuybbpp: Fbwhunndwlh opyklwnp pnmuywlwl wpdkpp, Ipd vwlhkpkup
buwpwplny, wnwgll; o dgmadul  Equbwln:  Kqpunud dwpbdunnplwmlub
gnpénnnipnil, npnud hupdwplynid b glwhunmng b hundkduwnnyng opyklpnbbph wpdbphkph
nwppkpmpymbp wupdwbunnpyws  hunlbduwnmpqul nblpkn wwpph wepkgmpundp:
Zunllufunnmpuil viuipp whpupd gnyph opyklush fuad ppuw Judwnph gnpéupph phrnpugnps,
npp dbuninpmd E Jwdwnph ghbp (qud wnwowghmd qlh shnihnjunipyml): Fnynp
&rgmunnudblpp  [hpumly b hbnlyjwy  ulqrmibipm] " hunfbdunnyng  opklnpg pluyh
guwhwun/nn opyklpn:
Zwdbdunmjnng whuyngblbp

: Ywhwwnn:  U.Uwjwpub Unybwljwbwghng whhunwlwb bwb)li?g];}rl
L‘E}m}ml{mh: NeQQ-2022-61 2026SFB
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Jwdtdunnnipjwl tnwpptpp

Quwhwwnynn

ULwying Ne1

ULwing Ne2

Ulbwing Ne3

opjtlwn
3 Swynip, heluwy,
Juugh rhy 11-001-0184- boluwl QbLwnwhnyhin huwzpwnwly
3 | 0020 swdlwgpny | gl 2 220
buwanijwu wnpnLp — list.am/23265064 listam/21172168 list.am/23810477
Quswnph / wowpwnlh ghlp, npwd = 13,000,000 12,400,000 14,578,800
Uwltntu, p U 456.40 13,300 8,410 15,000
y6wnph / wnwewnlh ghup, np/p.J e T OTT A T P ATAAR TR 071,92
wywpybthnuegnls quwhwinynn uwlwpytih uwuwnublh uwlwplblh
unqumu utsnLpjnLup (%) ; -20% | -20% | -20%
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anwu Jtdneyniup (%) | 0% [ 0% . 0%
AUl gnuwnp, /Y ARSI T R Tl L 000  000| 000
spwbuwnpuahl vwuebhnien [ henwhu T hanughU T heqwb [T hegupl
Ui UBdnRincLp (%) BN IR SR R e 0% | 0% | 0%
Anauwl gnudwnp, nvpU - 1 0.00 | 0.00 | 0.00
“&mmgwttahwwﬁ:g‘umm‘” whumhdumwlhqu oyl ‘ whuwhuuwbuwhuwl [ whuwhdubunpul
Ul Usdnpinulp (%) -_ 4 __; = R 0% 177 = 1k 0% | b ; 0% |
‘Niquum gnuwwnp, np/pJ T 0.00 [ 000 T 000
grewsdend | uhu [ upehu [ uhghu [ upgbl T ]
anuwl UtsnupnLup (%) i 3 . -, | I . '_-, o taier _9"/1
Andul gawwnp, Ny 0.00 | 0.00 0.00
gnpdnliltn RS R . Unlw 3 wnljw | wnljw %
%mm JbonipinLup (%) T QLA b G A2% | 0 A% |
R -9383 | 14155 | -93.30
nhwlnup ﬁzqmnm.d rmlgd -226.77 | -47.18 -31.10
Juwd wndtp, n/p.u S R geg 1 S 0T L 143237 [0 DL0R. 74643
bl gapbulhg 0333 | 0.333 | 0333
wywjwlul wpdtpn (1 p.J hudwn) 3 L 811.33 np/p.u
jujwlwl wndtpn (Ynpwgywd) IR SR e DR D PRI 370,000 22 npund 2%

14. Ggpujugnipynil ghwhwwndwl wewpljuh gnidjujwlwi wpdkph
YEpuipbpyug

22 Sunfmiph tupq Polwl hunluylp p.Poluuli phy 11-001-0184-0020 swélwgpmy] hnqunlmup’
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0017 Jpuywlwhh  wundEind  wpnwgnpyjws  buyunamlughl - bwbwhmpmip
gmupuntinbuwlul, gnpdwnlulwl  bowbwlmpnibp jund hnguunkupp yuwpkpuhng
yunmguyunmbwd pnjuywlml wpdbpp lynpmugywé juqunud
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15. Uwhdwbwthwlnudubp b hwnn) wwypdwbikp

Up vwhdwbhuwwmmdbbpp b wuypdwbbbpp hwbphuwbnid kb unigb hupbndnippul
whpwlnkih vwup:

*  Qwhwwnngp wunwufewbunnynipinid sh ipmd ghwhunnyng ubpulpwinippul
ppwdmbpbibpp ppunjwlul djwpugpmippul jud ubhwlwbmppob ppunfnibpbbph hkn
wrlyny wyp hwpgbph hunfwp: Tunyppunanig Gnqdpg GEphuyugyué ppunfnibplikpp
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*  Ghwhunnnnp gnpdly L npuybu whlwifu junnwpng:

¢  Qlwhunnnnh gnnuhg hunnuwpifuis mumdbwuppmpimbhkpp b
kgpuilpugmipgni blhkpp undpnnenipyundp whlwipnluy bb:

o Whmmnwbpblph Jupdunapnuyeymbp Jupnjwé sk glunhundwh wppmibph b

bqnulpwgmipput hkwn:

*  Qhwhuwwnngh fupdhpp gnyph wpdbph JEpupkpuy mdh dbp b gluwhunndub
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*  Qhuwhunnngp wunmuupnulwen/ngpnil gh Ypmd qnyph uyle plpnipnibbkph
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*  Qhwhuwnngp  wunwufpwbumfnygygml sh gpmd Mwndhpunnnp Gnpdhg
bkplpwyugiws wifjuybbph hulnippul hudwp:
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wnugyly kb hwwuinp wypmipbbphg, puyg b uylybu Yhwhunnngp sh upnn wnuy hwppngp
wngnuwbng kpuiphifip:

*  Yuqifwé hwpfbumpmbp pu dwelwghin $hwhunngh qupshp b gnyph
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Lbpwlw sF hpunyupuwljdul Zo % \
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YEpuiplpyu) npnypblp:
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ujpubkp:
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