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Cunhwunip npnypubp
Suwhwwndwly wnwownpwup

Uyntuph hwdwjupwwtnnwpwuh Ynndhg whnwlywt qunuiubph hwprwlh dhengny dngniewiht Yungny
hwnenn Gwuwsws «Epdhihpphnud» UMC-h htin 20 dwjhuh 2026f.-ht hwdwjupwwbwnwpwup Ywphputiph
hwdwn Yupyby b wugwnd gnyph quwhwuindwl Swnwynipiniiubinh Swnnigdwt YU UL-9<0P-26/04-01
Wwdwlwghpp, nph 2pgwiwlubpnd Yuquyby b ubphuywgynd t Utgwnd gnyph quwhwwndwl unyu
hwadbinynipjniup: Mwydwbiwagnh wwndbup Ubpyuwjwgyws k unyt hwaybndniewl dwu Yuqdng Lwybgws
1-nud:

Stuwhwindwt wiuwphy
Uyniuph hwdwjupwwbnwpwuh npnadwdp, quwhwindwt wduwphy £ uwhdwuyb 8 hnywbidptiph 2026p:

Stwhwwndwl tywwnwly

Fuwhwuindwt uywwnwlyy £ <wlwjipwwbnwpwuh wupwnd qnyph onyuwywlwt wpdbph npngnuip'
wénipnwiht gnpdpupwgh dhongny onwnpdw hwdwp:

Guwhwndwt hwyybnynipjut ubpjujwgdwt wiuwphy
Fuwhwwindwt hwybwnynieiniup ubipluywgyws & 2026 pqwlywuh hnhubdpbp wdupu:

Suwhwwndwl wpdnyp
Cwoytinynipjut dbg quwhwwndwl wpryniuptbpp ubiplujwgywsd tu << npwdny:

Suwhwwndwl wpdbiph nbuwy
Syjw| quwhwwndwu wndbiph nbuwy & hwunhuwund onlwjwlwt wnpdbpp:

Unwtnwpwnubp b vwhdwuniubp

Suwhwwnuwip hhdugws £ hewnlyw) wpdbpubph uwhdwunwiubph ypw.

Cnijuywlwl wpdbpp wiu quwhwwnywd gnwwnpt £, nph nhdwg quwhwndwyu wduwpyh ppnyejwdp
whwpdn Ywd  wwpuwynpnipiniup Yhnfuwbiwyybht - ywnpwunwlwd  quapnh b wwnpwunwluad
Jw6wnnnh dhol' onijuh wwwngwé Ybpindnieiniupg htivn, «wwnqwsd &bnph ulyqpniupny» gnpdwpph
wprynwupnud, nph pupwgpnid Ynndbipp gnnpdti bu ghinwlygwpwn, fubudinnpbu b wnwtg wwpunwnpwuph:
Udbbwpwpap b jwjwgnyt oquugnpénudp wywnpyh nnowdhin b ophtiwlwl ogwwgnpdnuiu k, npp
$hahywwbu huwpwynnp £, ophuwlywunpt pnyjwwnnbih, $huwbuwwbiu hpwgnpdtih, W npp hwuqbigunu
wdblwpwnpép wpdtph unwgdwp:
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Suwhwuiniwy twwunwyny Suwhwwnnnu ppwywuwgpb £ Japindnye)niu, Ywnwpby bqpuljwgniegniitn,
Ywpdhp hwpntub] U wwwnpwunb) unyu hwaytngngniup’ hhdp punniubiny Suwhwwndwt  hinbyw)
unpiwwnhywiht hwunwenpbpp'

- «Fuwhwndwu gnpdniubinugjut Jwuhtu» Lwjwuinwuh wipwwbwnniejwl optiupp,

- «Cwjwunwuh <wupwwbnnggniund quwhwndwl unwnwpnubpp, huswbu twl quwhwinnnh
Jwppwagdht ubipyujwgynn wwhwtgubipp hwuwnwwnbint Jwuht» Cwjwunwih Cwupwwbnnyejwu
Ywnwywpnipjwl 24 ognuwnnuh 2022 pywlwuh N 1355-L npnanuip,

- Uy ppwywlwt wywnbp, npnup Gupwyw Bu Yhpwndwu:

Suwhwwnnh wuwfunieintt

Quwhwwnnp gnpdnud £ npubu wufwfu quwhwwnn, nwwnh hwgdbnyniput dbg  wpnwhwjnywd
Yapimidnigniutiipp b inbuwybntbinp wbywufuwlwy bu: Suwhwwnnnht Yéwpdwu Gupwyw gnwiwpp npk
wqnbgnieyniu snith quwhwwndwy wpryniuptiph U bgpulywgnipjwt Ypw: Fuwhwwnnnn hpwduwunt |
hpwywuwgub| quwhwndwl gnpdpuewgp’ wwwhnybiny opjtywhy b wuwswn quwhwnnui:

SEnkYwwnynipjwt wnpjnipubp

Cwaybwnynipyniunud pungpyywd wbnbynuyeymup gluwynpuwbu hhdugws £
e Utgwpd gnyph whwnwlwu gpwugdwt Yywjwywuubiph b Qwlwjupwwbtinwpwuh  wywhyubiph
Ybpwpbpyw) wpwdwnpywsd nbnbyniejwl,
o Cwlwjupwwbnwpwup nbuywpngwt b Jwutwgbnubph  Ynndhg  npwdwnpywd - wy
wnbinbYynipyniutiph,
e Lwlupwjhtu hwuwubih wnpjnipubiphg unwgywd wnbinbiynyeju,
¢  Uwutwghnwlwl gpulwunipjwl ypw:

Qununuhnipjnit

Unyu  hwadbwndnggniip qunnth £ U wwwpwungwd £ pwgwnwwbu - Cwdwjupwwiinwnwuh
nbywywpnipywu hwdwn: Wu swiwnp £ oqunwgnpdyh, Ybpwpnwnpdh Ywd wwpwdyh gutiugwsd w
tywwnwyny'  wdpnnonppudp Ywd  Jwutwyhnpbt,  wnwug  Epdhihppprd UMC-h W/jwd
Cwiwjupwwbnwpwuh gpuynp hwdwdwjunygywy: Liwy hwdwdwjunyegniu wnpnn £ wpdb) dhwit ndjwy
wwhht wnyw hwuqudwupttinh wdpnnowlwu nwnwuwuhpniejniuhg hbtwnn:

Muwnwujuwbwwnynipjnit

hp punyeny quwhwwnnwip sh Yupnn hwdwpyb) 62gphn ghunuagniu, b dbnpptindws bqpuljwgniginiuiubinp
hwéwfu wuhpwdbignwpwp Yihubu unipjiyinhy U Ywiuwd wuhwuinwlywu nwwnnnniejnittiiphg: Pwuntinh
L bupwnpnyeyniuttinh dhlunyl funwip ogunwgnpdtiny, wwppbip thnpéwqbiinubph Yupdhpubinp Ywpnn bu
nwppbpdt]’ wwjlwuwynpywd wuhpwdbion nuwnnnnipjniitpny: Nwwnh sh Yupnn gnjnegnit niubiiwg
wuyh6bih wndbp uwhdwubint unwnwpn putwsl’ suwjws np hwlwwwnwujuwy puuwslbpp ogunwlwp
bu nnowdhwn wpdtp npnabipnt hwdwin:

Quwhwwndwl gnpépupug
Quuwhwwnwip ubpwnnud £ hbnlyw) hwenpnwlwu gnpdnnnugjniutbpp’

e unjjupubph hwjwpwagnpnd b Ybpindnipyniu,
e quwhwwndwl hwdwn Yhpwnynn dapennubiph b dnnbgnudubiph puwnpniegnit,
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e onlyugh hbnwgnunnieniu b hwodwipyubp:
Unyt  hwadtndmigjut dbg  «omuywlwl  wpdtipr  nbpdhtp  bpwbwynd £ wywnpdh  wwnph
wilwhwwuwYwu ghtp pwg U dpgwlgwiht aniywynid, el pwdwpwpyws bu hbnlyw) wwdwuubpp.

e Gniljwu dpgniiwy £, b wnluw U punpnugjwl nwppbpwyutip,

e Ywl wulwfu qunpnubin b Jwbwnnnubip, nypbip pwowwnbnuy tu gnpdwnpht,

e Gunpnp L Jwéwnnnp qgnpdnud bu blubiny hpbug gwhbiphg,

e Uywhyh oniywynd qugbne dwdlinp pwydwpwp £, np dh gwpp  wnunbughwy qunpnubip

SwunpwUwu npw hbw:
e Snpdwnpt ppwlywuwgynid £ npudwlwu dhongutinp npwbiu Jéwnpdwt dhong Yhpwnbiny:

fFnyjwwpnn b uwhdwbtwhwynn wuydwubbp

<hduwywl wwydwuubp. paywwpnn b uwhdwbwhwynn wuwdwuubpp GBupwnpnd BU- quwhwindwt
wpryntupubiph wdpnnowlw, dhwgwtiwy pulwind b skt Ywpnn dinthnfudb Ywd sbuwihnfudb;

Unyu hwaytingnipjwt wnwldht dwubipp, ubipwnjw) hwybywstbpp, skt Ywpnn deluwpwuyb) wnwuahu:
Unyt hwaybingniggniup wwwnpwuwnybp £ hwadh wntbing wit hwuqudwupp, np <wdwjupwwbunwpwth
Ynndhg Fuwhwinnnh nwnpnewut Bu ubplujwgyty pninp wjit hwpgbpp, ubpwnw] $huwtuwywl
wnbnGywwnynipniup, npnup Ywpnn U wqnbigniginit niubtwg hwadbndnyegwt wprynitph Jpw npw
uinnpwgndwu opyw npniRjwdp:

Guwhwinnwiu nidh dbg b quwhwwndwt opw npnigjwdp: Fuwhwinnnp wwnwufuwuwwnynyeiniu sh Ypnw
wyt hwbqudwupttinh hwdwp, npntup Ywpnn bu wnwwtiw) Ugdwd wduwpeyhg htiin' wqntiiny quwhwwnynn
wlwhyubph oniywjwywu wpdbph ypw:
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Suwhwwndwy dEpnnninghw
Suwhwwndwl dkpnnubph ujwpwghpp

Fuwhwwnnwip 62gnhin ghunieinit sk: Fuwhwindwl wnwplwih wpdtpp Ywiuyws b wit hwiuquidwuphg, pb
hg wndtip niuh whwhyp utipnpanh Yud gunpnh hwdwn, nd, Giubing ubthwlwt Wwnwnnwiubiphg, Ywpnn
£ wwwpwuwn (hub bwlwu gnidwp Ywnb) wynpdh hwdwp: ‘
Unyl: hwaytinynugyniunud npngyt £ quwhwndwt wnwpYugh onyuwjwlwt wndbipp, npp uwhdwlynud k
npuwbu ght (wpnwhwynwsd thnnny Ywd thnnh hwdwipdbipny), nph 2ning Yupnn bu- pwtwlgnyejniuubn
dwywiyb pug b suwhdwlwthwlyynn gniywnud nbnblugyws, wwinpwunwlwd, pwig ng dnwhng qunpnh
L wbnblwgyws, wwwpwunwlhwd, pwig ny dnwhng Ywbwnnnh dhol, nyptin qnpénd bu $npduwg
hhdniuputipny:
Fuwhwindw ubpuywgywd gnyph nywjwlwl wpdtiph npnanuwitu hpwwtwgynwd £ hwayh wntbing pnnp
wju gnpénuubinp, npnup qquith swihny wannud Bu hugwbu wupwpd gnyph ontyuwih, wjuwtiu b wtdhgwuwtu
nhnwnplynn opjiyinh wpdbiph Ypw: Swiulwgws wywhdh niyuywlywt wpdbiph npnodwt dwdwwy
Yhpwnynw Gu hhduwlwunw htnlyw) Gpkip dnintignudutipp’

e Dwfuuwihu dnintignud

o  Lwdbdwwnwywu (2nlywjwlwu) dninbignul

¢ Blwdwnwihu dninbignid

Owhuuwyht dninbkignid
Ouwiuuwjht dninbigdwt hhduwlwt uygpniupt ' ng np wfju gniyph hwdwp sh Y6wph wybiht, pwt YyGwnbip
wjn gnyph Ywnnigdwt hwdwp:
Sniyuwlwt wndbipp' quuwhwingws Swiuuwiht Yapndnigjwt daennny, npngynud £ htnlyuwy pwuwalny’
U=Uy4-U, npmtin'
U - ontywywywu wndtp
UJ - wywnhyh ybpwlwugqunnulywtu wpdbp, npu hpbithg ubpluywgund £ Yuunwpdws nipnuyh b
wuninwyh dwfuubinh hwupwgnuwwpp'
Uy = Umé + Uwé, npuntin'
Unis - ninpnuiyh dwiuubip® ubipwnnud £ dnunwddwt wotuwwnwupubinh dwiuubipp

Uws - wunpnuyh dwiuubp' ubpwnnd £ wynpdh dnbnwddwt / wbnuiwpdwt hbn Yuwgws
Uwutwghnwlwl  Swnwjnyejnittbiph  (Uwfuwghd, uwjuwgdh hbn  Guwyws  wluwnwptbn,
thnpdwptiinipinit U wyju) Yuwwnwpdwt hwdwp twiuwnbudwsd Swiuubipp

U - punhwunip dwpqwdnypyni, npu hpkuhg ubipyuywgunid £ $hghlwlwl, $niuyghntwi b nunbuwlwl
dwowsdnigniuiinh hwupwgnwiwnp W npngynud | hbinlyw) pwuwslny'

U = Udhq. + UPmuy. + Uwtn., npntin'

Ubhg. - dhahlulywt dwzwdnipini ujwqbgynd b dhugt ninnuihh dwiuubiphg, hwayh wnubiny, np
wuninnuyh dwiuubipp skt bwhuwnbund $hghyulwt dwowsdp

Ubniuy. - niuyghntw) dwpqwénieniu
Uwnuw. - nunbiuwhwu dwoqwsdniegniu
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Cwibdwwwlwl Jepndnipjut dnnbkgnid

Cwdbdwuinwlwy Ybpnidnipjut dninbgnuit wlynhyht Yepwgnnud £ wndbip hwdbdwinbing wit bdwbwwnhuy
wywnhyutiph hbw: -

Cwdbdwinwlywt dninbignuing gnyph anijuywljwt wndtph qhwhwndwt hhduwlwt uygpniup | ny dh
qunpn. wjwif gnyph hwdwp sh Y6wph wybiht, pwt bw YyGwnbip hwdwpdtp qnyph sbnppbipdwl hwdwn:

Wu dnintignudp Yhpwnynud £, Gpp wnluw b bdwtwwnhyy gnyph Jwéwnph Yapwpbinjuw) hwywuwnh ungjwiubp:
Wu dninbgnuip gnpdwétihu quwhwinynn opjklintibipp quwhwnynul bl tdwbwnhuy winhyubph Juwnph
qnpdwnputinh qutipny: Uu bupwnpnipiniup, np quwhwinynn opjyntiinh wpdtpt ninnwlhnpbt wntisynud
£ Jwéwnynn Ldwbwinhw opjayinubiph quh htwn, Swnwynu £ npwbu hpdp wju dninbgdwt puwnpniejwl
hwiwp: Pninp hwdwwwwnwuluwy Jwéwnpubipp hwdbdwnyny bu opbyntbph quwhwindwy hwdwp, W
Jnnwpuitiginin nbwpnud G2gnunnuiubn b Yuwnwpynud, npubugh wnwyb) hunwy wpunwgnybu nputg dhol
nwppbpnieyniiubipp:

Wu dninbigdwt Yhpwndwt hwdwp dEntwpynw bu hbinlyw) gnpdnnawsjniitipp.

- wbnulwt 2niugh b hwdwwwinwuluwt Jwéwnph gnpdwippubinh wrwgwplubiph hbwnwgnunieinit
- Jnpwpwugnin  hwiwwwwnwufuwt  opjljinh  Yupwpbnu)  wbnbywnynpiwt  hwywpwgpnud,
hwuwnwwnnud b Yapinidnuegnit’ Ubipwinyw), wéwnph ghtup, wéninnh ghup, gnpdwpplbiph Y6wpnudp,
$hahlwlwt punypwignbing, quitdbint ywipp U gnpdwnph wy) dwpwiwutbp
- Jmpwpwtgnip opjiywnh Ylipindnigyniu b hwdbdwwnniginit® punn dwdwbwlh, qutygbpn Ywyph,
wnwppbip punipwqphsubinh b Judwnph wwydwubiph
- qubph G2qpunnut’ hwayh wntibny hwdwwwwnwufuwt hwdbidwwinynn b quwhwwnynn opytiyintiiph
Uhol wwppbpnieyniuubinp
- hwdtdwinynn qnyph Ggnunwéd qubiph hwiwawjubignud b quwhwnynn opjbywnubiph hwaywnpyyws
wnpdtiph unwgnd:
Swdidwwnynn hpwgdwu qubinh 62gnnnuiubipp Yurnwpynud b hbippwlwnuejwdp’ jnipwpwtgnn hwenpn
62gnunnud Yhpwnbiny Uwfunpn Yunwpywsd puyih Ynuw:
Fuwhwwndwu  wpryniuph  Ybpwpbpw) bpguwywy npngnuip  hhdudwd | hwdbdwwnynn  opjijinibiph
Ywéwnph gnpdwnpubiph 62gnunywé wpdbpubinh bpnisnysjut Ynw: <onluwpwp, punpbiny quwhwindwt
wju dninbignuip, Fuwhwinnnp wwpwwynp £

w) puwpb] hwdwnpdwl gnpdntitbp U hwdbdwwnl) Rpwtp qUwhwinynn opljinubph  hbwn:
Snipwpwtiginip hwdwwwwnwufuwl opjblnh hwiwp hwdtdwndwy dh pwth wwppbp Ywpnn bu puwnpyby:
Suwhwwnnnp whinp £ hhduwynph hwdbdwndwt gnpdnutbiph puwnpnuegniup: Suwhwinnnp whnp £ twl
hhdbwynph hwibdwwndwt wyp gnpdnibinh Yhpwndwy Jdbpdnwip, npntp puwpyby bhu bwfuypund L
thnfuljwwwlygyb) wnwownyh b wwhwugwnyh gnpdntubiph hbwn:

p) Jnipwpwtignip hwdbdwinynn wywhyh hwdwp dgnnk hwdbdwndwy dbg Yhpwnywd swtwt
Ghwynnpubiph  wpdbpubpp®  Ywhujwd quwhwingnn U hwdbdwwnynn  opjbyintbiph punipwaqnbiph
nwppbpniejniiibiphg: Suwhwwinnp wtnp | uwhdwuh b hpduwynph Sogpunindiubph uwnnuyp W
pwgwhwynh wj wwydwuubpp, npnug wanbgnipywdp Gagpunniubipp Yhwuqbigub wwppbp wndtpubiph:
Wn wwwnbwnny §2qnunnuiubiph uwunnuyp b pupwgwlwngbinp whwnp | unytp (hubt pninp hwdbdwnynn
opjaywntbiph hwdwip:

q) Ywpquynpby puwnpywd hwdbdwingnn opjijntbinh punyewqnbiph G2gpundwt wpnyniupubipp:
Suwhunnnp wbwnp £ hhduwynph quwhwnynn b hwdbdwnynn opjljnubinh wndtiptiinh 6gpunulubiph
ufubdwtbipp:
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Glwdnwpbpnipjutl dninkgnd
GYwdwnwpbpnipjw dninbgnwip hhduynwd § wju bbpwrimw[hlqwdnunhhnh Ypw, npnup Ywpnn k ptipb gnypl
hn ogunwgnpddwdp: GYwdnwiht dninbigdwu hpduwywu pwuwsub £
V =1/R, npnbin’

V - wpdtp

I - qnun bGlwdnun

R - Ywwhwwihqughuwih gnpduiljhg
Ghwdwnwpbpnipjwl dnuinbgdwt Yhpwnnwu hp dbg tbpwnnud § hbwnlyw) hhduwlwt thnybpp.
Mninbughw) hwidwfuwnt bywdnh (PGI) quwhwwnnd wnweht nwpyw hwdwp, npp Ywwnwpynd £ hwayh
wnubiny 2whwgnpddwt hwdwp whunwuh gnypp, huswbu bwb Upwug Yupnnnye)niup:
Mupwwnipnh Yud quwhwwnynn gnyph ns Inhy qpwnywdnipjwt hnbwupny Ynpnuwntubiph quwhwwnnu:
Ldwu &uny hwajwpyywsd dbudnyegniip hwuynd | hwdwfuwnt bywdnhg b npngynd £ ppwwt (Yud
wpryniuwybn) hwdwluwnt bfwdnunp (EGI):
Swhwgnpdiwl dwiuubiph hwaywnply, npp hpduynw £ quwhwwndwt wnwpywih wywhwwtdwy hwunwnni
(wwywhnywgpnipjniu, hwpybp) W punpng wy thmhn[uwuum (Yunwywpdwl, pupwghly Yopwunpngiw)
Swiuubinh Ybpindnipjwu Ypw:
Ouwluubph dtdnipjniup hwuynd £ ppwlwu hwdwjuwnu Glwdinhg b unnwgynd £ gnun gnpdwntuwlwt
GYwdwnh dadnueyniup (NOI):
Snyph quwhwwnywd wnpdbipp' juwhtnwihqughwih punhwunip gnpdwlgh hhdwt Ypw, npngynud £ htnlywy
pwuwdéuny.
V = NOI/RO, npwntin’

NOI - gnun gnpdwntwlwt ywdnun

RO - Yuwhinwihqughwih punhwuniy gnpdwlhg
V - wndtp

Upnyniuptbiph hwdwwnbnnud b oniujuwljut wpdtph wdthnthnd

Suwhwundwu Yapguwywu wpryniupubph hwdwp Suwhwwnnnp nwihu £ quwhwwndwu pninp Yhpwnywsd
dbpnnubiph Ybpwpbnjw) punhwunip Gqpwhwugndubn: Gpb wiwnhyh hwdwp Yhpwnyb) U quwhwndwu
dtyhg wybh dninbignidubip, www wyn dninbignidubiph wpryniupubipt wuhpwdbiou | G2gpnt; quwhwndw
punhwuntp wpnyniupp npngbne hwdwn:

Yuwhwuindwu wpnyniupubinh G2qnpundwt dwdwuwl wuhpwdtun £ hwadh wnub) dh 2wpp hwuqudwupubp,
huswhuhp bu wwjdwuwgpny bwjuwinbuywsd dwiuubinp U Suwhwwinnh Ywpdhpp Yhpwnyws dninbgnidutiph
npwlh dwuhtu: Uuhpwdbtan k, np punpwéd quwhwndwt depnnubpp, Yhpwnwsd nuwnnnnuejniutbnp,
Ywpdhputipp, Gupwnpnieiniuubpp b w)) wnbnblwunyneyniiunp hhduwynpywd |hubt:

Yuwhwundwu Gupwlw opjaywntbiph Ybpguwlywu wpdtpp unwuwint hwdwp Suwhwwnnp Yhpwnnd
Y2ndwt doennp yapnugjwi dnnbignwiubiph b daennutiph wipryniuptiph hwdwip:

Unynpwpwp quwhwundwu ybpguwlwt wpryniupp unwtwine hwdwp Yppwnynd bu bpyne daennubip’
dwpbdwwnhljwlwt Yondwu dupnnp b unipbuinpy Yondwl dbpnnp:

Quwhwwinnp wawp £ hhduwynph quwhwindwu Ybepguwlywu wpryniupp unwitwint hwdwp Yhpwnywsd
Yondwt daennh punpnuyejniup:



Uyntuph hwdwjupwwbunwpuw H H
Uupwnd gnyph quwhwindwt hwaybnynygniu qulllbflum
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Quwhwwndwt dEpnnh puwnpnyeniu

<nnuidwutinh quwhwwnnudu ppwlwtwgyt £ hwdbdwinwlwt dninbgdwt Yhpwndwdp:

Fuwhwuindwt BYwdnwhu dninbignuip ndjw) nbwpnid hwdwnpynud £ ng Yppwnbih W sh upnn wpnwgnity
quwhwwynn opjeywh hpwlwu wpdbpp, pwuh np quwhwinynn gnyph wbuwyh b udwl Ypbwynd gunuynn
gnyph Junpdwlwinypjwl whwnhy onijuits <&-nwd pugwlywynid k:



Uyniuph hwdwjupwubnwpw Equi“brium
Ubigwnd qnyph qwhwindwl hwadtnynieynit A,
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Yuwhwwndwt wnwpluwh ufwpwghpp

Cunhwunip wndwdp, quwhwwndwt wnwplw £ hwinhuwunw Cwdwjupwwbwnwpwuh  Ynndhg
ubipuwjwgywsd wuwnd qnypp, nph Unyuwjwbwgdwl hwdwp wihpwdbon ndjwiubpp ubpyuwywgywéd
GU uwnnpl pipdud wnynuuwynud:

Uwlybpbu, Ywnwuwnpwyht
Cwugb pd Swslywghp Yyuwjwlwuh hwdwp
qynin Lnp §ynin, - hnnwdwu 2,000 | 07-049-0212-0073 24092026-07-0178

Cuwn hpwyniuph gpuitigdwt Yyujwlwuh, quwhwindwt Gupwlw hnnwdwup hwunhuwtnd hwdwjuph
ubthwywuniegniup, nith - gyninwntinbuwlwt  bywwnwywht  Bowuwynipiniy,  huy gnpdwnuwlywu
“bpwtwynieyniup Jwpbijwhnn k:

Utpwpd qnyph quwhwndwl dninkgnudubp

{nnwuwpwdpubiph  quuwhwwnp  hpwlywuwgdt] b hwdwswu Qwdwjupwwbtnwpwuh  Ynndhg
npwdwnnpyws ubithwywuniejwt YYuywlwuh indjwibph: <nnunwpwdplbinp quwhwinyb bu ntjujwywu
dninbignuiny’ oquiwgnpdbiiny ninhn hwdbdwinwlw nbntywwnynieniu:
Guwhwinnnp hwpgnud £ Juwnwply << Ywnwywpnigjuitt wnpupbn Ywnwuwnph MbEwnwlwu Yndhnbhu
hwdwwwwnwutuwt hnnwnwpwsépubiph Jupght dbl wwpnud nbinh niubgwd gnpdwnpubiph YGpwpbinjw
wnbintlwwnynipjwt unwgdwl twwwnwyny:
<nnuunwpwsph niujwlwt wpdbiph npnadwt Uywwnwynd, hwadwnyyb) £ 1pd Gagpundws qubiph dhohu
wndbipp, npp pwqiwwwnyyb) E quwhwingnn hnnuunwnpwdph punhwung dwibpbuny:
Culytipnuzjwt hnnwwnwpwdptinh quwhwwnidwy hwdwp Fuwhwwnnnh Ynndhg hpwlwlwgyt) bu htunlyw
puyitinp’

o Npn2yig £ hnnuunwnwspubiph gninhwwtnigniip U npwtig Ywnwuwnpwhl wpdtiputipp,

e Ppwlwuwgyby £ Uynip hwdwjupnid hnnuwnwpwépubiph Jbpeht dky wwpnid hpwlwuwgywsd

wnpnijwéwnph gnpdwnpubiph, htuswbu wl hwuwpwyuwiunpbt hwuwtbih wénipnh dhengny

onwnnudutiph dwuht whnkywwnynyejwt nwnwuwuhpnieniu:
o Cuwnpyb) bu hwlwwwunwufuwl hwibdwnwlwu opblwnttn:
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Wywhdubkph quwhwunnd
Uhpwnwé dnnbgnudubp

Cwdwjupwwbnwpwuh wuwpd gnyph quwhwwndwl hwdwp npwbu Yuunt Yhpwnyby Bu quwhwwndwt
ntyuywlywt /hwdbdwinwlwt/ dninigndp hnnuijuinpubiph hwdwp:

Quibdwwnmwlwu dninkgnid

Pugwbu wpnbu ubpyuwywgyby £, wywhyubiph hwdwp Yhpwndl) £ onfuywywt Ywd hwdbdwnwlywu
dnunbignuip: Npwbu Ywunt, hwdbdwunwlwu dnnbgnd £ Yhpwngnd wit wynhdubph quwhwndwy
nbwpnw, tpp wnyw £ wynhy U pwihwughly oniw ndjw) wyinhyh hwdwp: Ldwu nbwpnid, onlywnid
nhuwnyyby £ quwhwwingnn wynhyht hwdwudwy wynhyp/wynpyubpp, www hwdwnpgl) B wlynhyh
hhd‘ul.uljw’u puniewaphsubipp, wju £ wtnwnhppp, bupwlywnnigywdpttph wnluwynieniup, Gwbwwwphh
hwuwubihnueyniup, swihp, phipnieniup, gnuwdnpnuip b wyju:

Cwpyupyyws dagpundwt gnpdwlhgubiph Yhpwndwu wpryntupnd unwgynd £ punhwnip Gagnpundwl
gnndwlhgp, npu £ Yhpwnynid £ hwdbdwingnn wynhdh wpdbiph gpuw:

Quwhwwinnh Ynnihg Yhpwndws 6qgpunnfubipp

Cwdblwunwlwy  dninbgdwt  Yhpwndwt  dwdwlwly, quwhwnynn  hanuwnwpwdptbiph L punpyws
hwdwnpbih hnnwwnwpwsdpubph dhol nhuwnlyly Gu npn wwppbipnyegnitiubin,  npnup huwpwynphtu
Uujwgbigubint  hwdwp  Yuwhwwnnh Ynndhg  Yuwwpdl) Gu o Ggpuinudubp: buswbu  updwd &
uwhdwbwihwynwiubipnud, puwnpyws  hnnuinwpwdputiph Yapwpbpw) npn  bwlwt  nbnbynuyeniitiiph
pwgwywnipjwip wuwjdwuwynpywd htwpwynp sh tnb wdpnnoniejwdp Ybipnidt quwhwinynn b punpywd
hnnuwwpwdputiph dhol nwppbipnieyniuibpp:

Suwhwinnnh Ynndhg Yhpwnyby Gu hbinlywy Gogpnnudutipp

1. <nnuwnwnpwédpubiph dwibtpbuttiph nwppbpnigywdp wwdwuwynpyws Gogpnnuiutip,
Lnnunwpwdpubiph junwuinpwht gninhwlwunigjwdp wwdwuwynpdwsd agpnnuiubp,
<nnwdwubiph phipdwéntpjwl wunhbwup hbwn Yuwyws Gagpinnwiubn,
<nnwdwubiph Swuwwwnphht hwuwubhnyejwl hbn Yuwywsd Gagpnnwdutn,
<nnuwdwubinh 2nipg wwiphuwh b nuipwwuttinh wnwnyeqwu htn Yuwdws dagpunnudutn,

ISR

<nnwdwubpnd wnlw Yud  dninwfwipnd hwuwttih  Bupwywnnigywdpubph i Yuwyws
Goqnunnudubip, huswhuhp Bu quig, 9nip, nnngdwt 9nip, hnuwtip, Ynyninh b wyiu

7. U uwhdwbwihwynwiubiph htnn uwywsd dagpinnudubip, huswhuhp Gu ubpdhununp dby ud gnw

Ynnuhg, hnnwlwinph ulwundwdp nignippnunp, gnwdwpught wpnwynpnyggniutbpp, W wyu:

Snnuwnwpwépubph Jwlbkpbutbph wwppbpnipyudp Wuwydwbwynpwé G2gpunnudutp
Gubiny wyu thwuwnhg, np twywwnwlwht Bpwuwynieyniuhg Ywiujwsd nppwt d6é £ hnnwunwpwsdph
Jwytipbup wjupwu wybih gwdn k npw hpwgytijhnieiniup, hbnlwpwn bwb dhwynph onlyuywlywl wpdbpp,
Suwhwnnnh Ynndhg Yhpwnyb bu htinlywy 6agpndwu gnpdwyhgutipp’

1.0 Gpt quwhwwynn hnnh U punpywd hnnh  dwybipbuubph  hwpwpbpwygniyeniup
wnwppbtipynuwd £ Jphush £0.1

0.9 bpt quwhwwynn hnnh W punpywd hnnp  dwybipbuubph  hwpwpbpwygnyeniup
wnwppbipdnuwd £ dpusl £0.2
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0.8 Gpt quwhwwynn hnnh U punpwd hnnh Jwybpbuubph  hwpwpbpwygnieniup
wwppbpdnud £ dpust +0.3
0.7 et quwhwwnynn hnnh U punpud hnnh  dwlbipbuubph  hwpwpbpwygnieyniup:
nwppbipynwd £ wybihu pwu +0.3:

Snnunwpwépubph Junwuwmpuiht gninhwlwunipjuwdp ywydwbwynpué G2gpunnuiutp:

Cwyh wnubiny, np <wdwjupwutitnwpwuh wwppbn hnnwinnwpwdpubp gunuynd Bu wwppbip Juypbipnid,
puly Ywnwuwnphg unwgywd nbintynip)niup huwpwynpnigniu sh pudbkinnud jnipuipwuginip Yuypnid gunuynn
hnnuwnwpwéph hwdwn nibbw hwdwnpbih hnnuwnwpwéph wnpnwwéwnph dwuht wnbnbywwnynieniy,
Quwhwuwnnnh Ynndhg Yhpwnybi £ punpywd hnnunwpwséph b Fuwhwingnn hnnuinwpwsdph Ywnwuinwhu
wndtipubiph hwpwpbpwlygnieywu gnpdwyhg' wnwyb) 6hown onywjwlywl wnpdbip unwtwin hwdwp:

Snnwdwubph phpjwénipjut wunhtwuh htn Juwyyws Gagpuinudulip

<woyh wnubny, np quwhwwnynn hnnuywnnpubiph phipjwdnipjwt wunpbwup Yupnn £ wnwppbpyb
hwdbdwinynn opjlinubinh plipdwéniejwl wunhwuhg, Fuwhwnnnp Yphpwnby § G2gpundwu gnpdwlyhgutip
putn nwppbpnuejwu: Uu nbwpnud, Gpp hnnuiyninph swihbphg Ywfudwsd nwppbn hwndwsubpnud wnyw bu
ppjwoénpwlu  wuwmhtwuubp, wwyw Suwhwindnnp Yhpwnb) £ phpjwdnipjwt  Yondws gnpdwlhg,
pwnnwnbiny hnnwunnpp pun phipjwdntejwt inwppbipnugniuttbiph:

@tpjwdénipjut wunmhtwuh nwwppkpnipiniu gnpdéwlhg
Llwluwwhy phpdwdnipju wunpbwlu +0.05
fahpl phpdwdniejwl wunmhbwu 0.1
2quwih phipdwdnipiwl wunhbwu +0.2
Runhpwhwiht phpywdnipjwu wunhiwu 0.3

Snnudwubiph Swbwwwphht hwuwubjhnipjut hbn juwyws 62gpunudutp

Buwbwwwphht hwuwubhnipjwt  G2qpundwt hwdwnp Suwhwwnnnp hwadh b wnb) hnqudwuh wbnwnhppp,
wnwolwqdht Ywd bwn puywd nhppp, dwhwunwiht hwindwsdh wnlwnueyniup b Gpluwpneegniup W wyu:
Lwuwubihnyejut pugwlwniejwu nbwpnwd Yhpwndby b £0.1 gnpdwlhg:

<nnwdwubph 2nipg Wwphuwh b nupwwutbph wnuwynypjuwu htn Juwyyws Gagpunnudutp

<nnwdwubiph 2nipg wwphuwh b nwpwwutbph wnfwinigwu  dgpundwt hwdwp YFuwhwnnnp hwayh &
wnb] hnnwdwuh  hwpbwuubph hGn - wwpuwh  waujnieyniup, Ynyep,  Gplwpniegniup, nwpwwuh
wnyuwynipyniup W wjiu: Hwug pugwlwnygjuu nbwpnd Yhpwnyby £ 0.1 gnpdwlhg:

Cnqudwubpmd wnjw  Yuwd  dnnwluipmd  hwuwtbjh  Gupwlwnniguépubph htn  Juwydus
Gaqpuninuiubp

<nnuidwubiph  gnpdwntwlywt  Lpwbwynyeyniupg  Ywiudwd nhunwpll B hnqwdwund wnlw Yud
dnuinuwiwypnud hwuwubith hnuwtph, qugh, 9ph, nnngdw 9nh gdtipt nL wugywgdw htwpwynpnygjniubipp:
THwlg pwgwlwjnipjw, uwlywiu dnunwluwipnid hwuwubihnyejut nbwpnd Yhpwnyby - +0.1 gnpdwlhg:
Ununwlwjpnud wuhwuwubihnigjwt nbiwpnud, Gpp bwlwu henwynpnyeyniu £ npuiug dhely, Yhpwnyb £ +0.2:
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dwiwbwlwgpulwl Gqpuinuiubp

W nbwpnud, tpp hwdbdwunbih gnpdwpputipp hpwlywbiwgyb) Ywd onwndwt wnwwplubpp inbnunpyb
b quwhwuindwu opdwuhg wybih Ywn dwiwbiwwhwindwsnw, www Ywwnwpdb) b dwiwtwlwepulwl
62qnunud hhdugbny << Ywnwuwnph Yndhnbh nwpbwt Yepndniegniitiph ypw, Yppwntng g
wpjw “ninwiph dwpgh Upndjwt pwnwph b gngwlw puwlwdwipbiph hnnbiph onwndwt dheht qubipp

hwpwpbipwygnuyejwu Ypw:

Swpbphy Uhghti ghty, &< npwd gnpdwljhg
2024 12,100 1.39
2025 15,700 1.07
2026 16,800 1.00

Uy uwhdwbwhwynuwubph hbwn Yuuwé Gagpnnudubp

W) uvwhdwlwthwynuubiph hbwn Yuwywsd Gagpnnudutin, huswhuhp Gu uipdhnnunp dby Yud gnw Ynndhg,
hnnwlwnnph uhwindwdp nignidpnunp, gnudwpwiht wwpuwynpnyegniutbinp, b wyit, Yhpwnyby £ dhtg 0.2

qnpduwljhg:
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