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11. Unwyk) wppyniinuybwn oqunuugnpénid ‘l

Ununly wpymbunfbn oquuugnpémulli ognugnpsifuli uyl bl npp dwuluhgh |
wnkuwblyn ihg opyblinh hunfup vinkpémd F wdbiwpupdn wpdbpp:
1) Ununjky wpnym bunjkun oquuugnpdnidp wkup kFpbh phghljuybu hbhwpuynp(bpk

wyn hwbqulwlpp nkphl L), phtwbuunybu ppugnpdlph, ppufuwpwbnpbl payjunpywé o

hwbqgkghp wbinupwpdp wpdbphlt: Chpughl oquuugnpénidpg wnwppkpfbine plwypnid }.

opyklnf wpnymbulln oqungnpéihul bhyunnwlny junnwpyués Swhiukpp uqpkl wpdlph |

s

2) Qhwhunming opyklpnp wnunlky wppynbunlbn oquuugnpénidp fupnn Ejpbly bpw
bépyuyfu junl plpughly ogumugnpénidp, kpp uyh owwnpulwy b ogunugapdynud: Ununjky
wpiynriunfln oquuugnpénudp upny Eumuppkpyky pp plipwghy oguuwgnpéniuthg yun! jupny
L ppklipg bbplpuyughly fubnlulupgud jhldhpugnud:

3) Qhwhunnyng opyklpnp wnunfky wpnym )k ogurnwgnpénidp, npp ghwhunniky F
wrwbdhl, fuwpng b ownwppbpdl) bpo wowdly wpgmbunjbn ogunugnpdmupg npuku
pbyubbph fudph dwy, Epp wlnp Eohupyh woiijh pfph phphwimp wpdbph dkp tpu
1kpppifunl sunhp:

4) Ununjky wpgini bwfkn oquuugnpduwl inkuwlip npnpkyp bkpunnid Fhknlyuygp’ [‘

w. opnpky, pl wpynp qhwhunnyng opyblnp wyu fund wb oquuugnpénulp Bpqhlumyku
‘bwpunfnp [ wyuplipl, hupdh funbjblh uwlb oqunugnpéuwl dbhkpp, npnbp dwubwhghkpp
hunfwpkl npoundfun:

P. hpunjwpuwinpbl poyjunnplph wwhwlbep hwpdh wnbkm hulwp whhpudkon k huipifh ;
whly ghwhunnydng opyklnh oqunugnpéuwl gumblwgws hpudulmb vwhdwlwthwnid I“
wnupwppbwinl  vwhdwbunpwnidblp, hbsylku  Qwl hwjwhwlwbnipymb, np wyp *5
uhlmbuhwnidblpp jhnfu]bl hlumwguymad b wyly):

g-oquuugnpénudp phlwbuunybu ppugnpdlyh pupdblym wywhwiop husyp F wnbinud, Pk
uynp qhwhunming opyklpnf wypbupubpughl ogunugnpénudp, npp Phqhlpuny bu hlnupunjnp
b ppuwpwbnpkl pnyjunnplp, Gpkph  wpnp Pujupup  Epudnunbbp  wnpyughl
whmlghl wnunfky punn, pull nnwgfkp plpwghl oquuugnpdnidhg: Upp nluypnid yknp F |
2y wnbly opyklpnf wyplinpuwlipuypl ogunugnpduintii whghlym Swhukpp:

hwwnnn:  U.Uwlupjub Unyjhwjubwuging wihwnwluh Swslwghp
whwl:  NeQq-2022-61 2026NBRQMYDE

11

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

Qniph juywgnyl b wounly wpymbwykn oguugnpéuwh ywhwbhol b hwbppuwbond
wpdbph UkSwgnup hupdwp b fjplpodfun, Epfupmdwdlin puhnyph bopduyp b phulpy |
Ukémppul plypmd: Unnpl bipluwpugyws Fuyn JEpnidnipul wpynibpnd ghwhunnnnp
kgpuhwlgnuup: s;

Shghhwybu hinupun/np, opkhuppnpkl poyjugplih b nhnbuvuy by hyunwlohopdup
mwppkpwlikphg  wnuyly  pwhmpuwpkpp  hwbphuwbnunl b biphu  oguuugnpéuwl },

wppkpup:
Ogquugnpddwb knubiulyp Pnyunpjusd Ppujwpwiinpkli | Ubpluynudu
hiwpuynp oquuugnndinn
Zuuwpuljuljub jurmguujunnnyd x X X
Puuljiy h jurmguwunnm v v v
Gmyuninnbuwljub X X X
Uppymbnupbpuljuib X x X

12. Ghwhwwndwb Uninkgnudubph (Ukpnnukph) pnipnipinitp

lapwpd gnyph glhunndwl puuw§wh dninkgnidbkpl kb
1) hundbfwnwlpwl Umnkgnd

) Swfuuuypls dninkgnif

) Ejuwnlinuyhl dninkgnid

udbufwnulyml Umnkgnid
wdbummnwlwl dninkgdwl [hpumdnl phypnud wpdipp npnpynud F qunhunmyyng opyklnp
yhwlwb jud hulunplip (bdwbunhy) opyklnbbph hkn hadbdwinkny, npnbg hunfup

2w F qlibiph JEpupbpyuy inkpklhunm/nipintb

hwwnn: U.Uwlupub Lnyhwjuwbwghng wthwnwlwh dwjughp |
jmljwlb:  NeGQ-2022-61 2026NBRQMYDE |
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2wlbdunnwlwh dnunkgnudp bEpunmd b hknlyuy Jkpngbbpn ' Zunfunpkih gqnpéwpplbph }

ulipny
Zunfwbiwh hwbpuyhb pbylpnipinibbbph hudbdunnwlpwh Jbpny

Lwbh np glwhwndwlb blpluyuguws gnypp whpwpd gqnyp b nwuwnp jppunymd
hwdbdunnwlul gnpéwpplbph Ubpnyp: ‘
Zunfwgplyh gnpéupplbph dkpngp, npp hwl hupnbh Fapybu gngdinpnphs gnpdwpplbph ‘ »
ubkpny, wpdbpp npnobym byunnwlny oquuugnpdymd b bnybwlwlh jud hwdwgplh g
opklpnbliph hlwn Juiyyws gnpduwpphbph JEpupkppuy nknbjunnynyenip: |
Zunfwmppljp qnpéupplbph Jbpnph hpdiwlwh thnybpl kb " npnpky hudbdunnippul
vhunjnpbkpp, npnlip ogunugnpdymud i hwdwuyuinwufuul pniljuygh vwubwlhghph Gnpuhg,

twulunnpug bu.

w. npnpk; hudbdunnnipyul dhun/npbbpp, npnlp oquuugnpéymd kb hwdwyunnwupnul
gatfuynud dwubwlfhghliph §nnifg,

P apngly hudwyuinwupuul hunfunpbph gnpéupphbpp b hupyuplly wyy gnpdwppblpp
hpfiwlwh ghwhunmlwl sunpwbprbbpp,

g Junnwply hunfugplip opyElunbiph b qhwhunmyng opjkipnbipp npuwlwlhwh b
pwhwlhwlpml blwmbnipimbbbph b nwppbpnypimibbbph  hknbnpuilpul  hudbdunnwlpul
ykpyniénipmb, npnlp oquuugnpéymid kb hwlwyunwupinll pnihuyh dwabwlhghbph
Gnqufg,

n. Qunwpl; wbhpwdbon  gmumdilp,  Epk  wnyhupp  Jub,  ghwhuunlub
gnigubpiobbpnid, npwhugh wpunwgnph qhwhunming opykinnh o hunfwnplih opklinbkph
nuwppbpnipinibbbpp,

Eppumuplly opyblinp glnuhunndwl hwdwp Logmunwé gnigulipsbliph §hpuwnnd,

q. bkpk oquuugnpdk; kb gqhwhunmdlwl up pulp gnigumbhobkp, wmugiué wpdbph
igultholilinh hunfwduybbgnudp -

Zfulp  plgmblny  Jkpnhphyuyp’  qhwhunnnnh  mbp  pujwpup puwbwmpude |
updwlwhuwjunn nkpbjunnynysinil, npp woudkpugnybu wmnugnmd b pugubhwpnmd Fo |
wi gnpénbbilpp npnby wqplgnippudp wyuwy whpwnd qnyph Judunpp pug dpgulguyhl
atquymd  wouly  hwjwhwhwlh E munp hodbduwnwlul dnnkgdwlh Ghpunnodp ‘

whwwnny:  U.Uwlupjub Lnyuwjubwgtng wihuwnwlwh dwdughp |
jujulub:  NeGQ-2022-61 ’ 2026NBRQMYDE

- B A — T — " - = g il =l 4
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ghwhunnyny whpwpd gnyph ulthwhwbniyppul ppunilph pnjuyulul wpdkpp npnpkin
hunfwp hpdbun/npywé E:

Blhunfinuyhl dmnkgnid

Bhunfnuyhll uninbguwh ppowbulbbpnud qhuwhunndwl wpymbplbph vnwgdwl hudwp

yppwnynud B nwpplip Ukpnnblp, npnbg phnhwbpnipindbp uywbnod bpabned, np wpdépp li
npnoymud F punnnwigh Gund Gwbppunnbwjng Ejpudnunbbph jpw, npnip wnwbnud Fjud j
Jwpny b uinwbhuy ppuniniiph ulhwlwbunkpp 3
Blunfinuypll dninkgnudp npunfwgpnid F wpdkph gmghs ' wuyywqu ppundwlwl hnupkpp |
shnfullpy bymp bphwbnip pbpwghly wpdbph: Budnughl dnnbgludp wpdkpp apnzdnud [
quuwhunmjng  ogklywp  Eyunfmwpkpnippunlp,  gpunfwhwh - hnuph  qud - Swpiubph
Jrbwynpnipniibkph wpdkph hpdwl Jpw: |

Ghuwdinughl dnnkguwh upbnpugnylh hpupl b hwbghuwbnud uyl, np bépppnpbkpp
whbluymd kb pwhnyp wnwbwy ppkbg bkpppmdbbphg, b np buwh Ejudnunp wlnp F
wpuwignih bkpgpnidlikph nhulp Eipugpuy dwlupgulp:

AOpyku Juwbnb, bkpppnpbbpp whbluy by E& hnfuhunnnignud vpuyh hudwlupgywé npulh
hunfwp (bwl hugpnbdh F npybu omlugulwb npulpy jJud phjbpupdpliugus nhulp):
Chwhnuyhpl Ununkbguwml Jkpnpbbpp humnwgh hpdifwé Eh wupmqu ppunfwlpulb hnupkph ‘
qnuduplibph phugninnun/npiwlbp (pnfumlbpuplwip)  plipughl  wpdbph: tpubp
ppuwidwlwh hnuplph ghulniunun/npdwl Ukpngh imuppbmufobph Ei:

Qnwidwlwh Anuplph phulninun/npuwi kpnn (227)

227 dbpnph hwdwduglh' Gwbpnunbufng ppudwipnl hnupp  phulninudnpymd  E
hwljuwnwl) mggnippudp (wywquyhg ) Upls guhunndwl wluwphyp, npp wppniipmd pniy;
S vnuyhu vrnwbuy ghwhunmlng oppklnh phpughly wpdkpp:

2272 Ubpnnh hplhwlwl hnykpl B

uLpun ghwhwunng oppblpnpl ppuqhwhunndwl wnwbdbwhunnynipinibbkphg upujus
purdwlpul hnuph wounjly hwupdwp nkuwh plinpnipn g,
pppufwlpuh hnupbph Quwbpunnkudwl wnully oupunpduy §nbipbn dundwbwuwhunnywsh |

nnoniu, g
whwunn:  U.Uwlwpjub Unyhwjwhwghnn wihunwlwh Swsljwughp
myulwb:  NeGQ-2022-61 2026NBRQMYDE
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qudpnne Juwdwhwlhwhunnywsh hunlwp  gpudwlwh  hnupbph  juwbhiunnkudub
hwhnuuunapuuinma,

g.opnpywé  Jubjuunnkuyng  dudjbnp  Jipomd  diwgnppuyhlt  wpdbph  npnpdwb
whhpuwdbpunnppul  phunuplymd, ugbnihbnl, hwpdh wnbling  qhwhunming  opyklinh
pimpugplbpp, hadwwyuninwupnul wnbplhbwyughl wpdbph npnpnid,

&.ppulninnun/npul ppnypwsuwhh npnonid,

q. phulninwynpul gpnypwsunph Ghpuwnnidp jubjpunnbuyng wywqu gpudwlul ]
hnupkph djunndundp " wlhhpudbounnypub plypnud husdh wnbbny nkpdhiuguyhl wpdbpp: 1

Hruninnunnmlwl ppnypwsunhp whup b wmnwgnh ny dpuyl gpuidulul dhengh
dwlwbwlunjnp wpdbpp, wy bhwl uyh npulkpp, npnbp Jwupjws Eb opykinp wupmqu ‘\%
owhwgnpdilwl b ppunfulymt hnupbph ubuwl hkw: ﬁ

Yhulhnlwnun/ambnt  gpnypuswhlph  phgminfwlh  junl  hwpjupldwl  nwpusjus |
ukpnpbbpp hkwnlyuyh ko' |

w. Quuynuyh gluugnpuguwl unply (CAPM),

Pyuypunuyp byunndundp dpohl jonyfwé Swhiukp (WACC), ;-:

gppunuwplyjng  funf  wnwgymé  gpnypuguhbph b Ejudnwpbpmppul

hwpupkpulgnipnb, w
. Ynidmpunnp] Wkpny \
Chunlnh Juy i hquighuyp dipny |
Blpunfinp jungpunusghquighuyh dbpnnp Bulilubmud Yspumfnud b bpp unlu b Eyudaf

Juynmi b wah wbdwybp b puhnyp qghwhunndwl wiluwpiyh ppoupyudp, wyu phypnid juppp s

uwhiwhly Inbpkn Juwbpunnbulwl dudwbwlwhunngws, b nkpdhiuguyhl wpdipp upng

F swnuyky npuyku wpdkph npnpdwl dpwl hpudp: h
Qiuhunnngp  smibh  wjuy  mwpwswpowbmd  hwuwpujulwb - Gpwbwnipub !

hnpunfwwkph  Jupdwlhuymppuet  JEpupkpuy  wpdwbhwhwdun nkpbjunynpnid,
hbnlwpwp  Ejudinughl  Umnkgiul Ghpunmidp Jupng L phpkyp ng ppunnkuwlub
wpynilpbkph: 2wpfh wnblny wyy hwbquwhpp qluhunnngh Jupéppny kjunfinughl
dnnkguwl  Ghpwnnudp  qhwhunmiwl  bkphuyugfué whpupd gnuyph  ubihulmbnippub
bpun/niliph pniluyulpul wpdbph npnpuwl hudup hpdhuninpwé s&:

Unyjhwujuiughnng wihwnwlwb swswughp

twhunny:  U.Uwlupjub
2026NBRQMYDE

juyulmb: NeGG-2022-61
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Owfunuyhll umnbgnid

Owfunuyplt dninkguwl hhdpnid phlpwé b uyl ulgpnilipp, puin npp qlnppp qluuhunnyng
opyklpnp hunluip sh ySwph wfbphl, pwh hugwuwn oquuuwlwpmpyundp opyklinh dknp pkpkn
plypmd, 1hbh pu glndwl jund unniguul Uhongny, gnpdplpugn pupnuighng gnpénbbkph
puguluympunlp’ whhwplh dundwinu, whhwpdwpnipinih, nhuly wd wy gnpénblikp: Uju

Ununkgnudp hbwpunnp b qupdbnud wawbuy wpdkp opyklunh wpdbpp hnpuuppinfwl jud |
YEpupunwngpdwl pbpwghl dwpiubph npnodwl Upongny b $hghlwlwl vwpjwénipyul ne J}
htuuguwh prynp nkuwbkph fhpwndwdp: |

Ciphwbnip wmlwp, welpa Féwpukph dninkguiml Epkp ukpny.

w. Swjuukph thnpnuphinfé Ukpnn ' wnunugnmu  F hwdupdbp oquuulupnipjundp
ldmbunnpyy opyklinh unknduwb dwhubph hupgupldul dhengny npnpyng wpdkpp,

P Sufuubph {lpupnungmilnb Jtpnp wmawgmmd Eoopklinp dgphin bnfululh
Yepumnknéunl Swhiubph hupupluwh dpongny npnpyng wpdbpp: [

g punuuppsuyplt dkpny, nph 2hnphhy hwpjuphaod F ghwhunnyng okl wndbpp ﬁ
opyklunh wmwbdhl punugphs dwukph wpdbphbpp gnutupkny: !

Owfuuuyhl dmnkgnip wkunp Fbkpunp papnp Swpiukpp, npnip njyuy dwubwlhgp upng
Eipky:

Undtph wupplpp juwpny &b vwppkply, Jupnjws quuhundng opyklnh nkuwlhg b
whwp [ bbpuwnklh mapubh b wingpulp Swhiukp, npnbp wwhwbeynud kb giuhunndwh

wduwpih ppnippudp opklinh ihnpuuphifl (JEpupuungmiwl) hudup, dusbwgdnpuwba’
w.mppulh dwppukp (ynipkp, wspaunnid)

e. whnppuih dwjuukp (npubuynmauyhl Swjuukp, wkpugplnh Swpukp, dwubughunwlub

ydwplibp (hwpnugduypl, pnypnnyend b, Swpnwpuy bnwlwl, ppujupwbwlub b uyb), wyy
ydwplbp (dpobnppuyduwpblbp b uyly), pbphwingn Swhiukp, huplkp, $hbwbuwlut owpiukp
(opptunly " wwpnpuyhl Phbwbuun/npifwl winlnubkp) b dknhuplunnppwlul pwhniyyp):

Uuwpdwdnppul hkn juuyws dpgmamdblpp unjnpupwp phuinwplynad ko hlwnlyuy
wbuwfblph hwdwp, npnbp mgpmulbép Jud  Sgmanifikp juwnupbipu Jupng  Ea
hbwnmwquymd pudwin]ly Ehpunnkuwhbbpp.

iwhunnnp:  U.Uwlwpjub Unybhufjubwghing wihuwnwlwh swilwughp
jujulmb: NQQ-2022-61 2026NBRQMYDE
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w. Pphqhlwluib zfmgz[wbm]ajmb' quwhunnyny opklinp ud ppur pununphsbbph
Shahlmlwt dwpwénipyul wunndwnny ogquulwpnippul gublwgus  §npniuwn, nplb

wnwowghy koqunugnpdlinl hkwnlnubpny b inuphphg,
p Pmbhghnbuy dwodwénpmli’  ghwhunnyng  opyklpunp  whwpynibhunjbnnyppul

e e

hbnbwhpny wnwpwgus oqumulpupmppul  guwblwguws [npniun, hwdbdunws  gpw ’\‘
pnjuuphlnfwl  hkw, hlywhupp Eh bwpougddnudp,  nblbhhulul  phnipugpkpl o
ukpulbmnghuyh hiugus jhbkp, \’

¢. wpnuphll jud wbnbuwbuwl dwpjusnpil’ ghwhuwuming opyklnp bjunadudp |
wpwphl hundwping wnbuwlul jud nkpuluwh eupbebbbph hbnlwbpnd wnwupugud |
oquulupmpyul gublugwé §npmuwn: U wbuwlh dwpywénipinibp fupng L jhbly W|
dunfubuunfap fund dynulut .

13. Znquidwuh pniljujuljut wpdbph npnpnud ,!

2unlbdunnwlwl dnunkguul [hpundwb hudwp qlwhunnyng opyklpunnpl npybu hundwbdwb bt |
hunfupplih wipwpd gnyp phnpdly B wngjuy nwpwépmd quinjng b wqunn pniyugnid
Ywlwmuhwhyws hnpunfwubpp: Skpkiunmnmpyul wppnip &b hwbphuwgly hwpwlhpg |
wwpwépnd Judwming hoqunlwukph ndjugbkpp, b hunfngubguyhl juypkpp, npunky
qknbnyuwés Eh wquun pmluymd Juwdwnwhwinfwé b Jupdwhuygmppul  hwhjwd
hnpudwubph njjuybbpp: buwhundwl oppbljnp somuyulwl wpdbpp, Ipd dwlkpkuh ':
hwpjuplny, wnwgll; b dgpudwlb  Enubwlnyg:  Kguamd”  dwpbdunplwlab

gnpdnnnipynil, npnud hupyuipiplnud b glwhuuming b hudbdunnyng opyklpnblph wpdbphbph
wwppkppymbp wupdwhuninpws hudbdunmpput §nblpkn nwpph wqnbgmpudp:
Zunlbddunnnpyusl viupp “whpuipd gnyph opykipnf jund ppu yudwnph gapswpph phnypwgps,
app dbunfnpmud L Jwdwnph qhbp (quf wnwowghmid qhh shnpnjumpimb): Fmnp
dpgmnnudibipp  phpuwnyly kb hbwlpuy  ulqpmbpny’ hudbdweng  opyklinhg  pbuh
qhwhunming opykinn:

Zwdbdunnyng whuyngblp
bwhwwnng:  U.Uwlwpjub Lnytwjwbwgiing withwnwlwh Swélwghp

juyjulwh: NeGQ-2022-61 2026NBRQMYDE
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