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22 Sunniph vhupq Pobwh hunfuyliph, q. Uquunwdnin, 1-pb shnpng 2-pp bppubgp 26/3
hnnunfwu " whywpd gniph uvbthwlwinppul ppudnibph gpuibgdwl phy 18072026-11-0014
Ypuyulwih yundkbmd wpnugnpjus bupunwlughl Gpwhwlnipinibp phuludupkph,
gapdwniwlwh  bpwhwympmnibp  jun/  hnquwnbupp - phwlbih  Guwnmgugunndwb,
oarjupulul wpdbph Jkpuwpkpyu):

bolimth hwdwjipuy kwnwpul, h nkdu hudwyiph nEjuydwp
Nunyhpunnn T 2l
‘Luyjunuljp Omljuyulwh wipdtph npnynud
Quuwhunnny «Uup-Unu» UNC

Unyl hwpjbinnipymbp Juqijumé b <<22 wbpupd gnyph qluuhunnwil gnpémbknippub
dwuhb>> opkliph b 22 junuwpnippul 2022 pyulwlih ognumnnup 24-h phu] 1355-U npnpdunlp
hwwnunmjws  whpupd gnyph  qhwhunmfwl wnwbhpumnh  (wyunthbn  wnwbnupon)
wwhwbobbphl hunfwuyunnuupnnl:

ZwoEunnipym ip Ququis F 26 / puwmlnjbg / bohg:

Zupuunutth Zwbpuy knnpenih
Jubwdnp 2026p.
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22 Sunniph dwipg, ot hwduytip, q. Uqunudnuin 1-ht
ealaen spine thnnng 2-pny Uppwtigp 26/3 hnquiduu
Yunuuwnpwjht dwslwghp {{11-005-0017-0059
LYuyuljwbh hudwp 18072026-11-0014
Uwljptu 0.04555 hw (455.5 p.u)
‘Lyjunnujwyhte
pwiwlmpmb i
Qnpéwnbuljwi
bowbwlmpmu / puwljkph junnmguyundwh
hnnuwnkup
Supwdwuqbwhwndwub
15- n
aniah 1 gnunh
Ppunynibiph umpjtljin 22 Sunynioh dwipgh boliwt hurduwytip
et Jiiikn. Polimtih hwdwjipwykinwpwb, h gt hudwyiph nEjunjwp
U. Swnupyuith
gmyujulwh wpdkph npnomd (hpuywpwljuyght
Heitanndalr e uwljupympynibiipm] onwpnud)
Yhpunjwé Unintigmu hulbuwnwlwh (hudwnph gapdwppltph dkpnn)
Sknuqinfwh wluwmphy 12.08.2026p.
Qhwhwndwb wiuwphy 12.08.2026p.
ZwyEwnynipjub wluwphy ((12.08.2026p.
Uhwynph wpdtp 1,475.58 22 npud/p.d
CNPYUSUYUL Urdte 670,000 (kg hwpynip jnpuhwum i huquip) 22 ppunf
(yinpuigyud)
Qhwhunnnn U. Uwljwpjwb, npuljuynpiub Jjuyuljwh 99-2022-61

Gtwhwwnng:  U.Uwljwpjub
QYuyulub: NQQ-2022-61

Unyhwljubwghnng wthwnwlwh Swlywghp
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1. Ghwhwwndwb wpwgwnpwiipp

Npnpky 22 Swniph dwpq Polnulb hunfuybph, q. Uquununinin 1-pb shanng 2-pg bppuwligp 26/3
hnquluwsh  phy  11-005-0017-0059  dwdlwgpny  byunnwlughlt  bowbwlnipnip
phwlujuypkph,  qnpéwnbwlwb  Gpwbwlnipimbp  jud }quumbupg' phullh
hwnniguyunnuwl, pntlupulmb wpdbpp:

2. Yuwhwunnnh b qhwhwndwi juquultpyniejub uju)ukpp

Shwhwndwl juquulbpympjub wiwbnwp UUur-unu» une
Ppujupwiiwlwh hwughkl p-Ywlwdnp, U.Qnph 7

Stopkh Uhwpnt Uwljupjut
SGhwhunnnn Uhwpnt Uuiljupjui
Qhwhwwnnnh npujunnpuut JYuyulub GGQ-2022-61, wpywsd 21.12.2022p.

3. Fuwhwndwl byyunnwyny tkpljuyugyws hwunwpnptph guiy
Ukplpwpugyly F whbpwpd gnyph bjunndundp ppudniipbbph wbinwlwh gmubguwi phy

18072026-11-0014 Jljuyulyulsh wyunndkh:

4. Fhwhwwndwb yuwwnyhpwwnnit b hhupp

Qhwhunndwh hhdp [ hwbphuwbmd Polwbh hunfuybpuy bunwpubh juphpbiph hudwp
whpwpd qnyplkph qiwhumlul bwnuynpnibbbph dunnmgdwb whnwlwh qinfwh N 22
SUDP2-Q202R-26/15- upuplwliughpp

Shwhwwny:  U.Uwjupub Unijtwljubwghnng whhwnwlwh swslwghp
Yyuyuljmb:  NeQQ-2022-61 2026EMCUGMNF
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5. Fhwhwuynn opjklunp, inyhwljwihwgdwi mjju)itkpp b ghwhunnyng
opjlhunh tjuwndwdp hpwynitiptibph wkuwlp

22 Sunjniph dhwupq Poluull hunfuylph, q. Uquunwidnun I1-pb shngng 2-pnp bppwligp 26/3
hnpunfwup  whypwpd gnuyph ubnulwbnipput ppunjnilph gqpubguub phy 18072026-11-0014
Youpwlhuwbh wundbbmd wpnugnpjwé byunnwlughl bpwbwimpymbp phwlunfuypbpp,
gnpéwnbwlwh bpwbwlynipymbp jwd hoqunkupp = phwlbbh Jweniguyunndwl: Cun
upwdwgpywé Jjupuiwbh wundbih vbpulwbnppub hpadnbpny gpubgyfwé ppujnibph
umpyklpn £ hwbnhuwbnud 22 Sunjniph twpgh Polnul hunluylipp:

6. Stwhwundwl tiywwnwlp (ghwhwndwb gnpswnnypp)

Qhwhunnmfwl gnpéunnypp’ whpwpd qnypp Apuyuwpwlughl  wwlwplnyembikpm]

ownnwpkynt hudwp:
Qlumhunmifwl byunnwlp ' phunwplpng wiowpd gnyph pniluywlipnl wpdkph npnpnudt E:
Cnijuywlpml wpdkpp  hwpwpluyhl  ppunfwlwlb dksmpymb L npny  hunjwliupmp
[hpwlwinngltp, qwhunmlwl unfuwpyh gpmppudp, suhwgpghn juqdtph Jpol, pug b
Upguiliguyhly poijuynid qhwhunndng opyklpnp hnpumbwgnid, nph yupwquynud nndlphg
nypwpwhsympp, hpuqblywés jhbkny, gnpémd Faggunlinnpbl b wnubg hwplunpubph:

1) emhuywlhwl wpdiph vwhdwbnidp whnp L UEhhwpwlnfh ' huwdwduylh hlnlyuy
huykguiljupquypl spowlulh

w. Qwoupluyhll ppunwlpul Jkénypniby-p Ybpwpbpmud b ppunlwlwl qihlb, npp
[uwpny F dwpyfl; opblhnp hulwp wnlinpughl pnijuwyululb gnpdwpph  dudwbul):
ot yuywlywl wpdbpp hubnku Fquyhu npuybu wnunfly hunwlnuljml ghl, npp, pun npeundpin
bbwmwnmdbbp]:' [uwpny F dbnp pkpyly pniluymdd qhwhunminb wdluwpyh gpayppuadp
om juyulyl wpdbph wwhdwbldh kg knué wuyuwbbbphl hknbkim pkypnud:
Uw juwdiunnnh hwdwp dknp pbpynn wpdkpbbphg quywgnylb kb wnunjby pwhwlbnp ghnpph
hunfwp: Upp wpdbph wwhilwbdwl dunlwbul huwoyh sk wnimd, dwubwynpuybu,

thwhwwnn: U Uwljupjub Unyhwlwbwghnng whhuwnwlwh swslwghp
(juywlwh: NQQ-2022-61 2026EMCUGMNF
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qapéwpph hunnmy wwplubbbphg b hwbgquuimiphiph hEnbwipny pupdpugyué hud
hebgywé qlikpp:

P .. npny huJwbwpwp Ghpulwinugdbp...» bojnid F uyl huunp, np glihunming
opyklnp wpdlpp hwhnpuwbnud F bipungpuy qwhunngus wpdbp, wy ny pk ubjnpnpjus
hund Jwdwnph ppwlwi ghl: U hpklihg bhplupughnud F gnpbupph ghbp qbw]zwmz[zu[z
wdluwpih gpmpunlp, npnky Apwhuwbwgimd Eb pmijuyulpul wpdbph vwhdwbhdmb dky
Enwé pnpnp wyy wwyplwbbkpp:

¢ «.. ghwhunmlwl wivwph gpnippundp..» wpmwhmpanud Fogwhuby ' pan aph
wpdlpp wkunp k quuwhunnh §nblpkn wiluwpih ppnuppudp: Yuupué wil pubh hkn, np
omywb b pmiljuywlhml wwplwbbkpp Jupng kb hnhnpafly, wy dwdwbwlh hudwp
hunjwbwlwmlb wpdlpp jwpny b upuy (hbl; ud shadugunuwafuubly ppulwbnyppubp:
Undlph qiuhuwndwl wpnnibplh wpunugnynd F glnuhunndwl wduwpih ppnipyady pndjuh
Yhdwlhp b wuydwbbbpp, wy) ns pk npbt wy wduwpyh gpoueyudp:

g. «.pwhwugnghn §nqukph upol...» JEpwpkpmd F swhwgpnghn qhnpppl b Juwdwnnphhb:
Cwhwgpghn ghnppl nibh qhkint pppunyunndwnblbp, puyg nshls dpuwh sh ywpnuppnud gu
whky: Lilwh qhnpnb unpuwyws sE ghnid junnuply b dpungwé sE gublpugus ghl ydwnky:
Pugh uyn, b ghnip unwpmd F qnpékng hunfwdugh bkplughu sniljugh

hpnpnipymbbbph b wbyuyppblph, wy ny ph Eplinluywlwl jud hhynplnhl sodjugh,
npnbg qrynipynibp sh jupny gnigunpyby jud jubjounnbugly: Zbwpunnp ginpgp sh yduph
pmuljuyulpnbhg unllgh pupdp ghl: Qwhuagny opblup bbplugpu ubpwjubuekap
anybw ku uyn «onlpuby» dhunpnnbliph pwppnid

Cwhwgpghn Judunngp sh gmbjubnul yupuwghp Judunky, unpuyfws sE judunk; b
ns [ wuwmpwuwn b Juwdunk) gubiugus ghny junl hwununnly uwyh wpdkpp, npp iy
wwhpl sh hwdwpnid jukpudpn pnijuymd: Cwhwgpghn Judwnnnh pppunyuindwnp
ontuyumlpmt wupdwbbkpoud - qhuhunnyng - opjbjinh  Jwdwnph b pug  pnihuymd
wikhwhwywiwlwh ghny ‘whlpupu qithg wlbhlwyng snlugh nrumdluppnipiniihg hkwn:

b «.pug b upguliguyhlr pnihuynid qhwhunnfng opyklinp whnfuwbuwlmal...» bpwbwlmyd
L np [npukph uhol shwih npbl §nbipkn jud hunnlly hojuhwpupkpmpimbbbp, ophtuul,
duyp b pmunnp  phhkpmpmbbiph qud  Jupdunnmp b gupdwlugh  dpel
hwpwpbpmpymbbkpp, npnbp juwpny Ba gih dwlupqulp pupdaky pnuyht ns phnpny jund

Qtwhwwung: U.Uwujupjub Unytwjwhwghng wthwnwlwh swsughp
dyuyuljub: NeGq-2022-61 2026EMCUGMNF

Te— Sy :

CkaHupoBaHo ¢ CamScanner



https://v3.camscanner.com/user/download

Lhil) qbpuglwhunnywé: Gipuppyndd E np pnijuywlyul wpdbph gy gnpdwppp wkup ¢
ppwlumbwglh uybwyhup jngdlph dpol, npnip Juyués skb npbt hwpwpkpnpnibikpng, b
Ynndbphg jpwpwlynipp gnpémad b hliphmpnyb: Qtwhunnng opyklinp ol b hwlifly
wnunjly hwpdwp dliiny, npykugh wupehnyyh gpu ppuignudp dknp pkpyng nwppkpulbbphg
(ujwgnybny,  npouwndpwn  bjunnwnnufbkpny,  pmbuywliwl  wpdbph  vwhdwbdwbp |
hundwyunnwupnull qhny: Qwdwnph dkpngp whkwnp F jpbp wyinghupl, npp Jwuuhmih |
onthuynid Judwnnnh hunlwp hwuwbbh jujwgnuyb ghl: Cniuymd gmgunplwh dudfknp - |
nlbngnipymbp yupny & nwppkp pbk qujpjus ghubunngdng opykipnh b pnilumyuluil
gpuplwbbbph nbkuwlhg: Upwl yuplwbl uwyl b op uyl yknp b pajupap hih ghwhunayng 4
opbyunp hwigby smbuyh pujupuwp pwlhmimpudp Jwebwlhgbbph mpwppmpmbp |
gpui/kynt hundwp:

q <. nph yupuguymd ynqdbphg jnpupwisinipp, hpuqkljws pikny, gapémd k
angunlinnpkl ..» Bpwhwhmd b wyh Ebpunpmpinilp, np pwhwqgpghn ghnpnp, wybyba b
uihugpghn Judwnnnp, pujululbusunp nbqkluglus b fufumjoy opgbiup, gpu |
thwunwgh b ynunkbghuy jhpwmbwl phnyphb b hunnniypynibbbphl, phsybu bl sniugh |
ypdmlh vwupl pun qhwhunndwl pipwghly wluwpih: Zbnwgquymd Ebpuppymd E np
bpwlbghg  jmpuwpwbynipp  hwpbbjuwn b ogquuugnpémd  hwdwwyunawupumb '
nbnkljunnijnigmbp’ dquling hwubly pp nbuwbimbhg gqnpswpph wowl; swhunfbn
wpdbph: Uw fJkpupkpnid | glwhunndwl wduwpyh npoaipyundp pniuyh Jhdwlph hupjuplhhb,
wy) n3 pk hlnnwqu dwdylnnmd wpnwhwpnywé hkbnwpupd punnnpmpmbbkphi:

L «.b wnowlg huplugpulph..» bpwbwhnul k np §ngdbphg mpupuibynipl nibp
gnpdupph ppwlwbugdul pppuyunndwnbkp, puyg hnqdtphg b nsdkip huphuppyws jud
unpuyué sk gnpbupp Junnwpky:

«ontlyuyulyul wpdkpyr hwuljugnipimbp Eipwgpmd b np ghkpp vwhdwbyymd kb pug b
Upgnibuly pmbuynid, npunkn Jwulmbhghbpl odujwé kb gnpdkin wquunnippudp:
Qnnhwunny opyklpnbliph prijwl upng Epbly plswyku Upowqquyhl, wingbu b wknuiwb,
npp Gupny L punljuguwé hbly puquuphy ginppbbphg b jJwdwnnpbbphg Yunl jhbk;
vwhdwhwhwl dwulwhghliph pulnulny:

Stwhwunnn: U.Uwlupjub Unyjiwfwhwghng wthunwluh swiljwughp
QYuyulub: NeQGQ-2022-61 2026EMCUGMNF
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7. Shwhwwndwt wduwpdtpp

Ulpuipd gnuph wknuqbbnippul wplmnnwbpblpp junnwply Eb 12.08.2026p.: Ulpwpd
gnyph pnihuywlul wpdbpp vwhilwinlky k 12.08.2026p.: Ulpwnd gnuph qiuuhunniwb
hwoybinynipynilip luqui]ky E 12.08.2026p.:

8. Zupytwynipjub dup

2upybwnnipinibp Juquyly b owundngulwh dbny, nibp wymuwhughlb b onkpunughl
Uk bhwpwbmpim bbkp:

9. Ghwhwindwh wpuwnwbpubph pipugulupgp

Quwhwundwh  wyjuunmulbpbbph phpugulupgp punlugus b hbknlyuy hwgnppulwh
thny bphg. bwprugunpuunwlwb hnyg b Apdbwlwh hnyg:
1)  Lwhwyunpuumalwh hoymd ppalpubug]nad F

w. gqhwhunnynyg opblnp hwwmmupnpbph hunjupwgpnud b mumulwuppmpmnib,
yumfbph phgnbnid,

P qhwhunndwl wnugmnpuiiph A Epynid b upuypdwinugph iapnid:

2) Quunwpnplph bwppbwlwd nmumdbwuppnyppub pbpugpnid hwuumupnpbph
hpdwlh Jpw whhpudbon b wuwpql; qwhwwundwl bEphuyuguws opklnp ppuyjwlwh
Jupgquuplwmlp, hbywku bwh ghwhunmying gnyph hhdbwlhwlh wnjjuybbpp: bwhunndwh
wpwpunmulipp whnp £ ywmnwghp bkpunh quwhumlwl hyunwip b ghwhunnyng
Apuwmbphbpp b wwhlwbunhwlmdbbpp:  hwhunndwl  byunnwlp b ghwhunnyng
ppunjnliph nkuwlp wknp Fhuwdwduybbgyus jhokh qhuwhunndwl umpyklpnbbph hkwn:

3) Qhuwhunmlwl  wwplwbwghpp  §ipynid  F gpunnp’ 2wpmunabh
Zubipunybninipyulh opkbunppnippudp vwhdwbywé upgny b whnp b wwpnibwlh hbnlbwy
wwmnwnhp nknkhnipin bbkpp.

Quuwhunnn:  U.Uwluppub ‘Unyhuljwhwghng wihunwlwh swsljwughp
Jhujmljwh: NG9A-2022-61 2026EMCUGMNF
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w.qluhunning opyklpnp winwbuwh bnybwlhwlwgdwd Jipupkpuy, p. glwhunntwh phug
Ydwph sunph ykpupkpyu,,
g-qhwhunndwb unwbnupnblbpny uwhiwinfws b gluhuindlundp npnpynn wpdbph nkumlp,
qhwhwndmh wnluwpyh b wnwplpiyh JEpupkppuy,
1-gluhunmbwh wmupwypulph Ykpupkpuy: “‘
Nuwpdwlnughpp jwpng F b wwpntbulky Zuquwunnwlh Zwipwuybnnippub
opkbunpmpjunlp vwhdwlws wy wnkn&nipnbbkp:
) Zhdtunlmb hnymd ppulpwbwgnud k'
. ghuhunafng opjbiunp wkbpuqllbnul (nuwubiupned) (qupeus ghuwhunyoy ogkyup |
nkuwlhg), 1
P-ghwhunndwl hunfwp whhpudbpn nknklunymppul hujupwepmy, dwlmd b |

yEpnidnippinil,
¢-quwhunndwl  hunlwyunnwufuul - ulqpmbphipp,  Unnkgnudiph b dbpnphikph

plunpnipynd b,
p.qhwhwunmd” plipjué dmnbguwi (ud dmakgnidbbph) fhpumbundp,

Ebpolunlpml  wpymbph  hupjupldwl  byunnwlny  wwppkp  Uninkgnulikpny

huwpjwplpjwé wpynbphlph hudwgpnid,
q.hwpbummpyul uqunud b nipunfunpnd: .

10. Guwbwwnynn opjkljinh hwdwpnwn bjwpwgpnipniip

Cuwn ghwhunnwlp npunfungmjus whpwpd gnypp bjunndudp ppudmbpbbph whumwlwb
gpubguwl phyf 18072026-11-0014 Jjuywlhwbh wunndkbnu/ wmnwgnpjwé wnuybbph
byunnuwluyhl bpwhwlimpymbp phwlhunjuyplpp, qopéwnbwlwl bpwhwlmpimbp  jud
hnnunnkupp pluulibyh unnigungunmbwl, hngunfuuh dwhbpbup Ququned b 0.04555 hu:
Gunnwpwé wnkpugbimppundp wwpqkg, np hnpudwup dwuwdp hupp b Zwpwlhg
nwpwdphbphg uwhlmbwquunué sb: (Ununby dwbpudwuel nke ungh hwpdbnnippuip hg
pruwbilpupswlyub hubpjudnid):

Qiwhwunny:  U.Uwwupub Unyhuljutwghnng withwnwlwh swsljughp
qquyulmb:  NGQ-2022-61 2026EMCUGMNF
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spuppnupywh hpnudp’
teps.//www.google.com/maps?q=40.986471,45.204663

. QUwhwunynn opjtyun — Uquinwudnun, 1-hu thnnng 2-pn Uppwlgp 26/3
e Ulwing 1 — Wpwegnp, 9-pn thnnng (list.am/20707007) 9 Ulwing 2 — Ugwpnip, <-85 (list.am/23614130)
© uuwing 3 — uyuwARNL, 3-nn thnnng (list.am/23810017)

Uwnnplr bkphuymgynid b ghwhunnyng gnyph nknumpnipyuh [nruwlbilpupp Jupunnnpuyght
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11, Ununjk wpnpnibun]tivn oquuugnpénid

Unwyly wppymbuwyjlan ogunugnpénudli oqumugnpdwl uyh dbl E npp dwulnulgh
wkuwblyni bipg opllinh hudup winknénud b wlbiwpwpdp wpdbpp:

1) Unwyk) wpymbufkn ogunugnpénudp whinp b ihih $hghluwybu hlnupunnp(tpk
uyy hwhquulwmbpp nknhb b), phiwbuunybu ppuwgnpsbyh, ppunjupwbnpbl pnyjunnpdwé b ,
hwbglkghh wJblhwpupdp wpdbphl: Chpughly ogquuugnpénidpg wwppbpbim  pkwypmd
okl wipnymbuln oquungnpéfuls tnyunnuslny Junnupyué Swfuubpp jugpkh updkph
Ypu:

2) Yuhunnyng opyklpnh wnunjly wpngntbunjln oguugnpénudp jupng kbl bpur |
beplhughu funl pbpuwghl oqnugnpénudp, Epp wyli oupnpuduy b oqunugnpdnd: Umuity
wpyn bl oquiwgnpénudp fupny Einupplpifk] p phpughl oguugnpénudpg junf jupng
£ ppkthg bkphuywghly pubniwlupgyws jhyhpugnud:

3) Fnwhunnjnn opykljnh wounjky wppynibun]bu ogunugnpénudp, npp qhuthunayky b

wrwhbdhb, Gupny b onwppbpgly bpw wounll; wpynibuanlbu oquuugnpémupg’ npwku |
opkyubilph juiph dwu, kpp whinp b hwpjh wnlyfh pnfph phohwbmp wpdkph vk bpw
bEpppuwh yunhp:
4) Unwyky wpymbunjbn oqunugnpéulwl nkuwlp npnpkyp bkpunnid Fhknlyugp |
w. npnzky, pk wpnnp qhwhunming opykluh wyu jund wyl oquuugnpénuip $hapluyku |
htwpun/np E, uwyuhlipl, hwph unbykl uyh oqunugnpduwml dbkpp, npnbp dwubwlpghbpp |

Jhunfwpkl npownlpun:

P hpwjupwbnpkl pnyjunaplph wwhwbep huiph wnblym hunfuip whhpwdbon Ehuph ,
wnbly qlwhunming oppklnp oqumugnpbuwl gublmgméd hpuwjwlwl vwhfwbwihpwlnid
(punupuphbwlwl wvwhdwbupwhnulbkp, plywke bwh huwbmlwinygymb, np wyy
vwhdwbunpwimubbpp [phnju]Eo hEnwgquymd b uyb):

g.oquuugnpénidp phlimbuwybu hpwgnpdbph pupdblin vyuhwiop huph b wnimd, pk
wpiynp ghwhunming opylunp uyiplinpuilipuyhl oquniugnpémudp, npp $hghluiybu hlnupun/np
b b ppujwpwbnpkl pnyjunapbh, Ypkph wpynp pujwpup Ejununblp npywhh
dwulinlghl wnunjly puw, pul nnwugkp pipuwghl ogunugnpénidpg: Upg nkypnid wkunp k
hwoyh wnliky opyklunp wyplinpuibipuyhli oquawgnpdifmbl whghlym dwpuukbpp:

Qbwhwwng:  U.Uulwppub Unyhiwjubwghng whhunulutk Swslughp
Quyulwh:  NGG-2022-61 2026EMCUGMNF
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Qnyph junjugnyl b wnwly wpymbunjbn oqunugnpdiul suhubfisl F hubphuwbnod
wpdbph dkswugnudp hwpdwp b pbjundhn, Ephupwdwdibn pwhnyph bnpdugh b npul |
Ukénipyul pkuypnud: Unnnpl bbiphuwyugyws b uyy JEppménippul wpgniipnud glwhunannh F
Eqpuhwbgmup: |

Dhghlunybu hlnupunnp, opkliuppnpklh pnyjungplip b nbnbuwyby ywnwjuhupdop |
wwppbpublphg  wounlk;  pwhnipwpbpp  hwbppuwbmd b bkplw  oquuugnpsdwl |

tnwpphpup: ;
5

|

Oquugnpduwl knuwbulp Pnyuunpus | Ppujupwinpbl | VEplugmadu |
htwpuynp | oquiwgnndynn :

Zwuwpuuljmb junnguuunnud " & - }
I

|

Fuwuljiy h jurm guuyunnmd v v v +‘

|

Gmuninntuwljuit X X X ﬁ

|

Unpnymitupbpuljuitt X X X '

12. Ghwhwundwt Uninkgnudubkph (Ukpnnutph) ptnpnipiniip

Ulpwpd gnyph qiuhunndnl puuuwljul dninkgmublbph k.
w) hudbunnulwl dninkgnd

p) éwjuuuyhly uninkgmu

g) Euninughly uninkgnid

Zudbdunnuwlyul Umnkgnid
2udbdunnuljml Uninkguwl jhpundwl pkypnd wipdkpp npnpynud b qliuhunming opyklpnp
bnylulywl junf hunfwgplih (nhwbunnhyy) oppklpnbkph kv hwdbdunnkyny, npnbg hunlup

wnlpw E qlbpp JEpupbpyuy inknkiunndniypim b

Qtwhwwny:  U.Uwlwpjub Lnyuwjubwging wihwunwlwh Swalwghp
Qupulwh:  NQQ-2022-61 2026EMCUGMNF
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— e

Zufbdunnwlpml Ununbgnidp bkpunmd F hlanlyuy Wkpnphbpp ' Zunlugplyh qnpéupphbph
ulipni |
Zunfwindwl hwhpuyhl pblEpnypm bbbpp hudbvunnulul dkpny

Luwlh np qhwmhunmblwl  bbplhugugyws gnypp whpwpd gnyp E nwunp Ghpundnud E
hudblunnulyuly gnpdwpplliph Wkpngp:

Zunluwnplyp qnpéupplibph dkpnnp, npp bl huynbp Enpybu jnquinpnghs gnpéwpphnp
dbpny, wpdkpp npnpkym byunnwing  oquumgnpéynud E bnybwlhwh jud hudwgplh
opyklnbkpfr hbwn Yuupjws qnpuwipplibph ykpupbpyuy wnkblunnognitp:

Zulwnpblh qnpéwpphbph dbpnnp hpdtwlwh thnykpl ki npnpkp hundbdunnmppub |

upunnpllpp, npnbip oqunwgnpéynud ki hudwyunnwupunh snilugh dwmuinuljpghbph Ganupg,
dwubun/npuiyyEu.

w. npnpky hwdkdunnnipyuwd dhunfnphkpp, npnbp oquawqnpéinid ki hunfuyunnuupoul
ontjuymd vwulbnalpghbph hnnupg,

P npnply hundunyunnwupuunl hunfugpkph gnpdwppbbpp b hupyuplly uyg gnpduipplhlbph
hpdinalpwh gwrhunndwl sunhwbpobibpp,

¢ Yunwply hwdwgpbip opklnbkph b qhwhuwnyng opjklnbkphp npwlwlhwh b
pwhwlmlmb  blwbnipymbbkpp o wnwppkpmpymbbbph  hknbnpwlwl  hwdbdunwluh
ykppmémpinil, npnbp oquuugnpéymd kb hwdwuyunnwupnub pnilugh Jwulmlhgbhlph
gnnupg,

n.  hunnwpk; whhpudkpn  dpgmnmadilp,  Epk  wnpyhupp  Gwh,  ghwbunnding
gmguilippbbpnud, npuykugh wpunugnpjh ghwhunnyng opklnp b hunfuppkih opyklwbkph
nupplkpnipin bhkpp, I

Epphumuplly oppklpinh ghuwhunndwb hunlup dpgpungué gniguliipbliph hhpuwnnid,

q- bpt ogumugnpdyky kb qiwhunniwmb up puwbh gnigubhoblp, wnwgius wpdkph
gnigulihpbbph hunfwduybkgnidp :

Zhlp  phpmbbny  Epnhfppuyp’ qhwhunannl mbdh pujupnp pwbulnpundp
wpdwhwhunjunn nkypEjunnmpinil, npp woufbpugnybu wpumugnmd b puguhwpnnud F
uyli gnpénblikpp npnbg wqpkgnipjudp nyjuw) wlpwnd qnyph Yudwnpp pug dpgulguyhl
ombuynid  wounjly  hwywbwlhwh L nuunp hudbdunnwlwl dnnkgumb hpwnnadp

!

i

Ywhwwnng:  U.Uwlupjub Unylwjubwgng wihunwluh swsljwghp

- Tywjulub: NGQ-2022-61 /"’\ 2026EMCUGMNF |
- |
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qwhunnynn whpwpd qnuph ubthwlwbhmppul hpwdnibph pnluywlwlh wpdkpp npnpkin
hunfup hhdbun/npjwé E:
Blunlinuyhl uninkgnid

Ghuwnuyhl dnnkguwh spowlbnulbbpmd qhuhunmlwl wpyniiphbph winugdul hudwp
Ghpuminud &b wnwppbp dkpnghkp, npnlig phphwbpnuenibp uywbnud Ebpubned, np wpdkpp
npnpynud b ohunnwgh jud jwipiunbwing Epudnunbkph Jpw, npnbp winwbmd Ejud
juwpnn L uumubuy ppwygmbph vbhwlwiunnkpp :

Chuhnughl Unnbgnidp nnpudwgpmd b wpdbph gnighs i wywqu gpudwlwl hnupkpp
thnpuwlEpuybynyp bphwlin plpwghly wpdkph: Byunfinuyhl dnnkguudp wpdépp apnzyjaul L
glwhwunng  opklup  Ejuwdnwpbpmpypudp, ppudwlwb  hnuph  jud  Swjuukph
Jbuynpmpinibbbph wpdlph hpdwb Jpuw:

Eludnughlr Unnkguwh hjupbnpwgnyb hpuph F hwbghuwimd uyl, np bkpgpnpblpp
whblpuynud kb pwhnyp unwbuy hpkbg bkpppmdbiphg, b np buwh Ejundnunp wlup ©
wpunwgnih blpgpaudlkph nhulih Eipwgpyuy dwlupgup: |

Npyku wbnb, bkpppnnpblpp wlhbluyly Eb hnfubhunnmgnid dhuyl hundwljupgywé nhulih |
hunfwp (bhwl hwpnbp b npybu «onijuywlub nhulp udd ophijbpupphlugdus nhul»):
Ghwinughl Umnkguml dbpnpbbpp thuwmnugh hhdinjwés kb wywqu ppudwlwlb hnupkph
guufwiplibph phulntnun/nplulip (thnpuwlbpuplwlp)  pipughly  wpdkph: Apuip
ppuwwlpmb hnupkph ghulynbnuninpdwlh dkpnph wnuppbpwlbbph Eb:

Ppwiwlyjul hnupkph phulnlinwynpdwb dkpny (220

227 ukpnph huwdwduglh' Quipnunbung gpunfwlwb hnupp phulninnuwnpydnud F
hwlwmuly nuppnipyundp (wuyuquyhg b) dply qhuhunmbuh wduwphyp, npp wpynbpnid poy;
Eunughu wnwbwy glnuhuwnnng opyblnh plipwighy wpdkpp:

2272 Ubpngh hplunlwi inybph ko

w.pun ghwhunnyng opyklpnpl ppuiqiuhunndwh wnwbdbwhungnupinibbkphg jupafws
ppulwlymb hnuph wounlky hupdwn inkuwlh plinpnypnil,
popwdwlwl hnupbph jubfiunnbudwh wounlky oupinpufwy §nbipbu dudwbwluhunywsh

npnopnid,
Qtwhwwng: U.Uwfupjub Unytwlwlughng wihwnwlwh Swaughp
Yyuyulmb:  NeG9-2022-61 2026EMCUGMNF
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quupnne  dunfwhwlwhunnywmép  hunfwp  gpunfwlmb  hnupkph  Jwbpiunnkudwh
nuprunyunapumnmy,

p.npnpywé  Qublunnkuyng  dudjlnp  Jhponid  dhwgnppuyplr  wpdbph  npnodwb
wbhpudbpnmpyub  phinwpymd, wbnihbnl, hwpjh wnbbiny] qlwuhunnydng  opykln
Phnypwgpbpp, huduyunnwupnul wbpdpbuguyhl wpdbph npnpnd,

E.phulninnunnpuwl ppnypwsunhh npnpnid,

q- phulniwnun/nmbul pgpnypuwsunhh fhpwnmdp julpiunnbuyng wywqu ppudwluh
hnupkph byunndundp whhpwdbpnmppuh pkuypnid husip wnbbny nkpdhbuwyughl wpdlpp:

Thulnlnwynmbwl gpnypwsunpp whnp b wpunwgnh ny dpuyh gpudwlwl dhongh
dwdwbwlunjnp wpdlpp, uyy bwl uyh npullbpp, npnbp Juupws kb opklinh wwwqu
ouwhwgnpéumb b ppudwlyubh hnupkph inkuwlh hkwn:

Mhulnlnnun/npdwl  ppnypwsunhbph  phgminfwh  jud  hwpjwpllwlh  nwpwsyws
Ukpnphkpp hkwnlyuyh ko'

w. Yuny pinuy h glingnyugunl unply (CAPM),

Plunyfunwgh bjunmbuntp hohl pmjus sufuulp (WACC)

gpfunuplpjng  fund  wnwgyws  ppoypuuhbph b Epudnwapkpogepuh
hwpwpkpulgnipm b,

n. Ynudmjunnhy Ukpnn

Glunfinp Junypuauypquighuyh dtpny

Blunfinf Juyfunupqughuyh dpngp bpululngd yppusjond E bpp wnu F b
Juymb wdh wbdybp b pwhnijp gliwhunndwl wduwpyh npopjundp, wyu pkypnid fuphp shw
wuhtwbly §nblpkn jubpunnbudul dudwbuwhungwé, b nkpdpbujuyhl wpdkpp Gupng
k dwnuyky npuybu wpdbph npnouw Upwl hhup:

Quuhunnngp  snibp gy nwupwdwpppwbmd  hwuwpwmbwliub - Gowbwlmppah
hnqudwmubph  Jupdwiuynipyul  JEpupkpyuy  wpdwhwhunjunn  nbpkhunlmpmé,
hbnbwpwp  Ejuninughli dnunkgdwh  jhpwemdp Jupng b pkpk; ns  ppunbuwbwh
wpiynibplbph: Zupdh wnblny wynp hwbquulwlipp ‘qhwhunnnnh jupshpny Ejunlnughh
dninkgdwl Ghpwnnidp qiuwhunmbml  Lephuyugfwé whpupd qnuyph  wlpulwbmpnah

- ppunmbiph pnihugwluh wpdkph npnpdwl hudwp hpdbu]npyws sk

Stwhunnnn:  U.Uwwupjub - & Unyhwjubwghng wihunwlwh swlwghp
- Yywjubwb:  NeG9-2022-61 /—\ 2026EMCUGMNF
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Owhiuuyhly uninbgmu

Owppuughl uninkguwb hpupnid pblwé b uyh ufqenibpp, pun nph qhnppp qlwhuwnyng
op)llpnp hunhwip sh y&wph wyfbphl, pwh hwjuuwp ogumulupnipudp opyklinh dknp pkpkint
plypnud, jhbh pu gifwl ud junmguwl Uhgngny, gnpéplpwgn pupnughng gnpénbbkph
puguluympyudp  whhwplhh dunfwbwl, whhwpdwpnipinil, nhuly jund wyy gnpénblikp: Upu
Unnkgnudp htwpunnp b pupdbnd wunwbuy wpdbp opyblinp wpdbpp hnfumphbdwl jund
Jipwpunuppuwh phpughly Swiubph npnouvwl Wpongny b phqhlpulpuml vwpwénippul nt
hinuguwl poynp kuwbbph Ghpundudp:

Canphwbhmp wnlwdp, wnlw E Swjubph dmnkguwi Epkp Jkpnn.

w. dwhwkph hnpnuphinfwlh JUkpnp wpnwgmmd o hwdwpdtp oquuulmpmppudp
fwbunnhy opyklnh wnkpsuwb dwliubph hwojupluul uhpngny npnoynn wpdkpp,

P Swhukph JEpwpnugpdwl JUkpny wpunugmnud Foopklnh dogphn ifwbulh
YEpumnkpédl bwhiubph husupidwl Uhongny npnpynn wpdkpp:

g punuppfsuyhl vpny, nph phnphpy hupdupymd b ghuhunnyng opklup wpdkpp’
opkunh wnwbdhl pununphs vwukph wpdkphlpp gmidwpkiny:

Owhiuuyhll Umnkgnidp wkunp F bkpunp poynp Swifpukpp, npnbp nijpuy dwabiulhgp upng
typky:

Updlph wwppkpp juwpny kb vnwppbpyly, Juwpywé qhwhuunyng oplkinh nkuwlpg b
whknp b bEpunkl nignulh b wimgnulh Swjukp, npnhp ywhwbeynid kb glhwhunndwb
unfuwpyh npopyundp opyklnp hnfuwphllul (JEpupuugmbnt) hudwp, douboynpag ke’
w.npnulh dwhukp (ynipbp, wpfuunnntd)

' p whnuynulh Swhiukp (npubuynpunughl Swpiukp, wkpuppdwh Swjukp, duvhughuwlub
YSwphip (bwpiugduyhl, poypnynipint b, dwpunupuy Enwlwh, pApudwpabu ol bowgb), wy
Ydwplbp (Upolnppurj&wpbbp b wyl), pbphwbmp Swjhiukp, huphbp, pphwbunlwb Swluukp
(ophtnuly "wupinpuyhl $hliwbuun/npdwl ninynubkp) b dknbwplunnppulul pwhnyp):

Uwodwénipyul hkwn hJuuyjus Sogmnmdbbpp unynpupwp phunwplymd kb hEnlyuy
nbuwlhbbph hufwp, npnbp mogpmdbbp jwd Sguamdbbkp  quwnwpbpu jupnn  Bb
hbviwquymd pudwbn)ly Ebpunnkuwmlblph.

| Gtwhwwnng:  U.Uwjupub unyhwljwbwging wthunwlwh dwslwghp
Yyuywlwh: NGQ-2022-61 2026EMCUGMNF
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w. Phoplulul dwpmémpmb’ ghwhunnyng opyklnp yunl ppw pununppstbph
phahyulmlb dwpjwénippul wunndwnny oguulpupnippul  gqublwgws jnpnuwn, npl
wnuwipwgk) F oqumugnpédwh hlwnlwuipny b tnuphphg,

P Pmblghniuy dwpjwénmpymb’ qhwhunnyng  opklnp  whwpynbunjbnnyppub
hbnbwlbpny wnuwpwgws oquulwpmpnul gubijugws npniuwn, hwdbduninws ppuw
phnpuuphlnhnl  hkw,  plywhuhp kb bwhiugdnidp,  nbjbhluluwlh  phnipugpkph m
nkjulingnghuyp hinugwé jhukp,

¢ wpnwphl Jud nbnkvulul dupjwdmpinl’ ghwhuindng opklnp Ghunndundp
wpuiwiphl hwdwpyng nhnbuwlwh jud wkquiwh guphebbbph hbnbubpn] wnuwpwgus
oquuwlwpmpyul gublwguwsé §npniuwn: U wbuwlp dwpwénipinibp upnn Fojhlk;
dunfwinulpun/np Jund Upnwljwb:

13. Znnuuwuh gnijuyuljuts wpdtph npnonid

Zudbdunnwliub ymnkguwh hpwndwil hunhwp ghihunning opyklpuinpl npyku hudwifwl i |
hunlwngplih whpwpd gnyp plunpaly B iy nwpwdépnd qulnjng b wquan pmluymd |
ywlwnwhwbyws hnpunfwubpp: Skpkhunygnipyul wypmp bb hwhghuwgly hwpulhg
vwpuwépnid Judwnyny hnpudwukph wguybipp, b hunhugmbguyhl uypkpp, npnky
qbnbnywsé kb wquun  pnijuymd  Judwnwhwinfus b Jupdwluymppub  hwinfms
hnquidwulph wnjuybbpp: Yawhundwh oppklnh snithuymluwl wpdkpp, Ipd dwhbpkup
huwpuplhny, wnwgyl; b dgpuulwd  Enwbwlng:  Kqpunud dwpbdunnpluluh
gapénnnipynil, npnud hupyjuiplpynid b glnuhunning b hwdbdunnyng opyklinbbph wpdkpbbph
wwppkpmipynilp " wuplubunfapwé hunlbdunmpqub jnbiphn wwpph wepbgnypjundp:
Zundblunnnipyuwl inwpp whpwpd gnypf opykijunf und ppu Judinph gnpéupph plnypugpps,
npp dbwjnpnud Foudwnph ghip (qud  wnwpwghnd gl hnhnfunipymb):  Fapnp
Spgpumbibpp  Yppundly kb hknbpy  ufgpmbpny’ hunlbdunayng  opyblnhg  plugh
glnwhunmy/nn opyklnn:

Zwdbdunmyng whwynghbp
Swhwwnn: U Uwjuwpub & Unyhujubwghnn wihwwnwulwh swilwghp

Yuymlwh: NeQG-2022-61 2026EMCUGMNF
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