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wyp hwbqunlwlipp wkpht ), $plwbuwybu ppugnpdbph, ppujupuwbinpll pnyjunpgws b
hubgkghp wlbbwpupdp wpdbphli: Chpughl oquuugnpénidhg wnwppbplbint pbwypnid
opyklpnp wpnpimbunjln oguugnpétiml hujunnwlny unnwpywé Swjuubpp [ugqpkl wpdkph
o

2) Qhwhunnyng opyklunh wnwyly wpyntbulbn ogurnwgnpénidp fupng Ehbly Gpw
bkpyuyhu fund plpwghy oguugnpénudp, Epp uyh oyl k oguiugnpéynid: Ununfky
wpiynLbun]lan oquuugnpénidp jupnn & nupplpyly ip phpwghy oqunugnpénudhg fund jupng
L ppkbhg bEpyuymghty hubnbwlwpgyws jhlhpugnud:

3) Quuwhunnng opyklpnp wnunjly wpnyn unjkun oquugnpénup, npp qhwhunnyly F
wnwbdhl, Gqupnyg b wwppkpdly bpw wounlly wpyminnbn ogunugnpénidpg npyku
opjklunblph pdph iy, Epp whinp b hush wnlnjh fudph phphwbmp wpdkph dkp bpu
bepppuwl sunhp:

4) Ununjky wpnpm akwn oquuugnpéiuml wnkuwlp npnokyp bkpunnid Fhknlyuyp

w. npnpky, plk wpynp qluhunnyng opklnp wu Juwd uyh ogunugnpénidp $hqhlwuybu
htnpunfnp b, wyupliph, hupifp Juniy]kl uyh ogquuugnpsuwb dbkpp, npnlp vwulnulihghbpp
fhudwpklh npoundfun:

P ppnujwpwbnpkl pnyjunnplyhh wumhwiep husyh wnbkim hudwp whhpwdbpn b hupjh
wnbly qhwhunming opjklnp ogqunugnpéutwmlb gublwgws ppwywlwh vwhdwbupwimd
(punuwpuphbwlwl  vwhiwbuhwinidblp, pbswlku Gwl huwbwlwbnipimb, np wnp
vwhwbupwlmdibpp ihnpnjbi Aknwquynid b wypby):

g.ogunugnpénip phliwbuunybu ppwgnpdbph nupdbbint wywhwiep hwpyp b wnbmi, pk
wniynp qglwhunnyng opyklinp wyplnpuiipuyhll oqunuugnpéniudp, npp $hqpliuubu hwpunjnp
£ b ppujwpubnpbl poyjunplih, Gpéph wppnp pujwpmp Ejuninunblp wpyuyhb
dwulnulghll wnunfky punn, pul juinug/kn plpwghly oqunugnpdnidhg: U nluypnid wknp £
hwoh wnbly opyklinp wypiinpuitipuyhli ogumugnpdfbl wbghlym Swjiukpp:

Huwhwwung: U.Uwlwupjub Unyhwljwhwghng withwnwlwb dwslwghp
Qupulul:  NQG-2022-61 2026EKQSRYHH
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Qnyph junjugnyl b wpunjly wpynibunjkn oqunugnpduwl sunpulihol b hwbphuwind
wpdlbph JYkSwgnuip hwmfup U jbpudpn, Eplupudwdlbn pwhnyph Gnpdugh b nhulh
dkénipyull nkwypnud: Unnpl bkplupugdws F uyg fkppniénippud wpgynbpmd ghwhunnnnh
Ekqmuhwbgnuup:

Dhghlwwku hinupunjnp, opkbunpnpkl paypugplih b nnbuunybu hyunnwlpuhwpdup
wwppkpulblphg  wowll;  pwhmpupkpp  hwbppuwbnd b bkphuw  ogqunugnpéuwl

nuppkpulp:
Oquugnpduwl kpubwlp enypunpus | Ppunjwpwiinpbl | Ukpljuynadu
htiwpuynnp oquuugnpdynn
Zuuwpujwufub junnguywinnd x X X
Fluljlh junmguyunnd v v v
Gnuunninnkuwljuia X X X
Upymbwpbpuiljut X X X

12. Stwhwwndwt Uninbgnudubkph (Ukpnnubkph) ptvnpmipiniup

Ulipwpd gnyph qhwhunndwl quuwlul dninkgnidbbph Eb.
w) hwdbdunnwilpul Uninkgnd

) dwhiuuypl uninkgnid

g) Equnfinuypl Uninkgnud

Zwdbdwnulpwb Umnkgnid
Zudbdunnuwlwh unnkguwl jhpunlul phypnid wpdbpp npnpymid F ghiuhunmyng oppklpnp
bnybwhwh jund hunfupgpbih (dwhwnhy) opblinbkph hkn hwdkdunnkny, npnbg hunfup

wrlw F qhkph JEpwpbpuy nknkhunnynipintl

Hiwhwwuing:  U.Uwlwpjub Unyuwljwiwginng wihwnuljwb swsljwughp
QYuyulub: NeGq-2022-61 2026EKQSRYHH
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Zudbdunnulwb unnkgnudp bkpunnud b hbnlywy dkpnpbbpp : Zunfunpbph qnpéupplbph
pny

2wdwinflr hwbpuyht pbllpmpymbbbph hunfbdunnwlwlh dkpny
Pulbh np qhwhunndwl bepluyugyws qnypp whpwpd gnyp L muwnp §hpungnid F
hwdbdunmulpwl gnpdwpplbph Ubpnpp:

Zunfwnplyh gnpéwpplibiph Ukpnyp, npp b huyinbp Enpybu gaqdlinpnzps qapéwpplkph
ukpny, wpdkpp npnpbim bypwumalny oquuugnpédymd F o bnybwlpul jun/ hudwnplbih
opjklyinliliph hlw Juiuyuis gpéwpplilph Jipuplpyuy nknblunynippnilip:

Zunlwppbih gnpswppbbph dbpngh hpdbwlwh hnykph kb npnply hudbdwnmppab
upun/nplbikpp, npnbp oquuugnpéymd kb hwdwyunnwapnwl pniljuyh dwululpghlph §nqupg,
dwubun/npunybu.

w. npnply hudbwnnippub Jhunpbbpp, npnip oqunugnpéymd b hunfwwunnwufuuh
gniyuynid duwubilhghbph fnnupg,

P apnply hudwyunnwupuwml hundwnplph gnpéwpplbibpn b hwpyuwplly wyn qnpdwppbbph
hpdtwlpwmb qhwhunmluh yunfuubpobkpp,

g Gquunupl; hudwppbih opklunbbph b qhwhwnyng opklinbéph npwlwlhwh U
pubwlhwlwlh hlubnpmbbbph b wnwppkpmipnibbbph  Abnbnpulwh  hwdbdunnwlub
yYbpynidnipymb, npnlip oquuugnpéynid ki hwdunyunnwupnnl pmbuyh dwubwlhgbbph
gnnuhg,

. hquwaupl;  wbhpudipn  gpumdblp,  Epk wpwpupp  qub,  qhwhundwb
gmgulifiphlpnul, apykugh wpumwgnpjh qiuwhunnyng opkljnh b hunlunpkip opykinbbph
nuppkpmpm bbkpp,

L.phunwplly opblinh qhuwhunndl hunfup &qpunyné gmgulipobliph Yhpuwnnd,

q. bkpk oquuugnpdyk; ki qlwhunmful up pwih gmgubpobbp, wnwgywsé wpdliph
gmgulithobbph hunfwduybbgnidp :

Zpulp  plgnibbny  Jlpnbpojuyp’  qhwhwinnnh  mbh pajupup pwlmlngepudp
wpdwhwhunjunn nkpkljumlmpmb, npp wnunbpugnybu wpnugmnud b puguhwpunnd E
uyli gnpénbbkpp npnbg wqpbgnipjundp vjiuy whpwnd gnuph Judunpp pug Upguiguyhlh

oniyuymd wnpwdly hwjwbwmhwh L munp hwdbdunnwiul  dnnbglwb  §hpwnnidp

MHiwhunnnn:  U.Uwjwpjub Unyjhwjwbwghng wthwnwlwh Swsljwghp
Wuwjulwb:  NQ3-2022-61 2026EKQSRYHH
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ghwhunniny whpwpd gnuyph ulhwlumbnippul ppunnibph pnifuywlnl wpdkpp npnpbym
punfwp hpfbhun/npywd E

Elwdviughl umnkgmu

Eluinughl Uninkguwh pppwbwbbpnd ghwhunndwl wpynibpbbph wnwgiwl hunfup
yhpuminud kb inuppbp dkpnnhlp, npnbg phnhwbpnipniip juymbnid Ebpuinud, np wpdkpp
apapymud b opwuinwgh jud juwbpinnkang Eyundnunbbph Jpw, npabp wnwbmd Eljud
Jupny b unwbuy ppwyniiph vkpulwbunnkpp :

Blunfinuyhll dmnkgnudp npunfwgpnid F wpdbph gnighs " wiyugur gpunfwlul hnupkpp
il bpwybynyp bnhwbnip plpughly wpdbpp: Ghudnughlt dmnkguuwdp wpdbpp npnpynud [
qiwhunming  opyklpnp  Ejunfinwpbpnipjundy, ppunfwiml hnuph  jud  Swfuubph
Jebuynnnipynibbbph wpdbph hjwh Jpu:

Ehunlinuyhli dmnkguwh wplbnpugnyb hpdph b hwbppuwbnid uyl, np bkpppnpbkpp
whbluynid kb pwhnyp wnwbuy hpkbg bEpppnidbbphg, U np lwlh Equdnunp wknp ©
wmawgnyh bkpgpnidblph npulh Eipumpyuy dwlwppulp:

Apyku jubnb, bipppnphbpp wlbluy &y Eb hnfuhunnnignid dpuyl hwdwlupgyuéd nhulij
hunfwp (bhwl hwpnbh b oopybu «ombuywlub ppulpy Juwd opghybpupppluggus npulpy):
Chunlinughli Ununkguwl Wkpnphbpp thwunwgh hpuinjwé kb wywqw gpudwlwh hnupbph
gnulwiplbph phugninnuninpufwip (thnjuulbpuydwbp)  plpwghly  wpdbph: Apuilip
ppudwlwl hnupkph phulniinun/npuwl Ukpnngh wnnuppkpulbkph Eb:

Ppudwlul hnupbph phulnnun/npuwl Jkpnn (223)

27 dipngh hudwduylh ' jwbliunkwjng ppunfwlwé hnupp phulnununnpymd
hwlwnwl nuggnipjunlp (wupmquypg b) dhls qliuhunndwh unfuwphyp, npp wpyndbpmd poy;
funuwypu wnwbwy qliwhunnng opyklnh plipuighly wpdkpp:

223 Ukpnnh hhdlwlwl thnykpl kb

w.pun ghwhunyng opyklpnpl ppugluhwindmt wnwbdwhunnnpniblikphg upnjus
gpwdwlwl hnuph wnunfly humifup nkuwlh pluipnipnd,
papudwluwl hnupkph ubpnmnbudwh wnunjly oupunpuduy Inbhpkn duhulmluhunnijudh

npnonty,
twhwwuinn: U.Uwlwpjub Lnyhwljubwghng wihwnwwub swslwghp
Juyulwb: NQG-2022-61 2026EKQSRYHH
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quipnne  dwdwhwlwhunnywsh  hunfwp  ppunlwlml - hnupkph  jwblunnbudwh
buwjnunyuninpuiuinnd,

p.opnpyws  fubfuunnkudng  dwdflng Jipgmd  dbwgnppughll  wpdbph  npnpuwh
whhpudbpnmppul  ghnwphnud, uwybmhbbnl, hwpdh weblng  qhwhunnyng  opyklinh
pimpwuignbppn, hudwyunnwupnnl nkpdhbuyuyhl wpdbph npnontd,

k.phulnlinunjnpuwh ppnypusunhh npnonid,

q. phuiniwnunpuwb ppnypwsunpp fhpwnnidp wbiunnbulng wywqw gpudwlob
hnupkph djunndundp whhpudbonnippul pluypnad hupdh wnbbing wkpdhbuyuyhl wpdbpp:

Thuyntinun/npml ppnypwsunhp whknp F wpuugnh ns dpugl ppufwlul dhengh
dwdwhwlwynp wpdbpp, wy bwlh uyh nhullkpp, npnbp Juupjms Eb opklnh wuywqu
pwhwgnpsdwl b ppundwljul hnupbph wkuwlh hbwn:

Mhulgnbnwynpdwl  pgpnypwsunhbph  phpnibdwlh hwd  hwoduplhlwl  nwpwéus
Ubpnphtpp hknlbyuh kb’

w. Quwy unuyh glignjuguw Unnly (CAPM),

PYuypinugh dundudp dpghl [pnyws swhimbp (WACC),

gpfunupyyny  quul  wwwugjwé  ppaypuswhlph b Bjunlnwpkpnippulb
hwpwpbmulgnipimb,

p. Ynunyjunnpy dkpny

Eyundinh juyinuyhquighuyp dkpny

Ghunfinp junypinughqughuyp dtpnnp bluluboud Yhpumjaud b bpp wunju E ko
Juynil wdh nkdykp b pwhnype giwhunndwl unluwpih gpnipyundp, uyu phwypnid Juphp shw
uwhiwbky gnbhpkn jubnunbudwl dudwbwuhaonws, bnkpdhbuyuhl wpdbpp Jupng
t Swnuy by npuyku wpdkph npnouwl Uhwl hpup:

Qhwhunnnnp  smlbh  njuy  nwpwswuppowbnid  hwuwpwhulhwl - bpwbwhngppub
bnpunfwubph  Jupdwluynppul  JEpupkpyuy  wpdwbwhujunn nkpkjunnynipindd,
bbwnbwpwp Epudinughl  dnnkgdwlh  Ghpuwnnmidp fupnnp Lophpk; ny ppuunbuwlwéb
wppynibpblph: Zwpyh wnbéin] uwnp hwbqudwbpp qwhunngh Jupdhpny Ejunfinughl
dnunkgwll fhpwnnudp  quwhunmbwl bEphuyugdué wlpupd qnuyph  ubkhulwbnypub
hpwi/nt bph pniwypulul wpdkph npnpdwl hunlwp hhdbun/npywé s1:

‘ftwhunnnn:  U.Uwjwpjub 7 Lnyhwjubwghng wthwnwlwh Swdljughp
Jujulwh:  NeG3-2022-61 2026EKQSRYHH
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p—m

Owfuuuyhl dmnkgmu

Owruyhl dnnkgul hjnlpnud pbyué b uyl ulgpnilipp, pun nph qhnpgp qluhunng
opyblpnp hundwp sh y&wph wybphl, pub huguuwp oqurulpupmpyundp opyklpnh dknp phpkint
plypmd, 1hbp pu ginlwl jund junmgilwh dhongny, gnpéplipuigp puppughng gnpénbbbph
pwgm11wjmpjwtfp' whhwplh dudwbwl, whhwplwpnipymb, nhuly uwd wy gnpénbbbp: Uju
Uninkgnidp hbwpunjnp F pupdimd winwbuy wpdbp okl wpdbpp hnpuupplnlwt jud
JEpupununmlwh phpughl dwjuubph npnpuwl Uhongny b phqhlmlimt dwpywémppul nt
hlnugwl poynp nkuwlblph hpundundp:

Chphwtmp wmfundp, wnlw ESwjuukph unnkguwl Epkp ukpny.

w. Swhubpp pnpwppinful Jkpnp wpnugmmd b ohwdwpdbp  oquulupmpundp
lwbunnpy opyklinp unkpsuwb Swpubph hwpywpldwb dhongm] npnoyng wpdkpp,

P Swfuubph JEpwpnungplub ukpnp ' wmmugmmd b oopklup &gphn  blwbwlh
Ykpunknduwl Swhubph huojwpldwh upongny npnpynn wpdkpp:

g. pununphsuyhle dbpny, npp pbnphhy hupjuphnud b qhwhunan opkink wpdbpp’
opjkyunh winwbdhl punuinphs vwukph wpdbpblpp gmuwpbymj:

Owfuuuyhl uninkgnrup wkwup Fhkpunp popnp Swjuukpp, npnbp umjiuy dwubwihgp jupng
tpky:

Updkph wviuppkpp jupng kb wwppkpky, Jupnjwé qluhunayng opjklng nkuwlhg b
yhkwnp b bEpwnklh nppuip b whmppulh Swjukp, npnbp wwhwioymd kb ghwhunndwb
unfuwpijf ppnvpyuntp opjklun hnfuwppllul (Jkpupaugplub) hudwp, duubujnpog b’
w.nupnulh Swhwkp (nupkp, wppunnnid)

p whnipnulp Swpiukp (inpubuynmaughl Swpukp, wbpugpdwh Swhukp, dwulbuaghnwlwh
Ydwplibp (hwpnugbuyhl, pnyjunjnuypin b, Sopunupuy bnnlwd, ppujwpabulub b upl), wy
ydwplbp (Upghnppudwpbép b wyl), phphwhnip dwhukp, huphkp, $hbhwbumlul swhukp
(opplurly " wjwpwpuyhl Bhlwnbuuninpudul winynubikp) b dknbwplunnppulul puhnyp):

Uwpywénippuls hkn Quuyjué Spgnunmublpp ungnpupup ghuwplyjnud Eb hknbuy
wbuwlbbpph hwdwp, npnbp ngpnudbkp Jund Spgunnulikp  junnwpbjhu lJwpng kb
hbwnuwquynid pudwinly Ehpunnkuwlbbph.

Fuwhunnng:  U.Uwlwpjub Unyhwljwhwging wthwnwlwh swsjughp
AJuyufwb:  NeQGG-2022-61 2026EKQSRYHH
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p— S —— e s e e ——

w. Bhghhwiuwls upjudnypnil’ qlwhunnyng opyblpn qunl ppu pununphsbbpp
Shahyuwlmt  vwpwénmppul wunndwnny oquuulwpnipyulb  gublugwé ynpniun, npl
wmupuigly b oquuugnpufwl hlwnlwlpny b inupfiphg,

P Pmblghnbuy dwpwdmpmb'  qhwhuwning  opklinf  wlwpngynibun]bnnypyul
hbwnbwbpny  wnwewgus oquuulupmippull  gubluguwsé  §npaiun,  hwdbdunnws  gpw
phnprwphtnfwl hkw, pbyyhupp kb bwpougddnidp,  nklbhlulul  phoipugpph m
unkfubininghuyh htnuguwé jhbkp,

q. wmnwphl jud nbnkuwlwb l[wgz[wbmpjmb' glwhunnyng opjklpnp  blpuimdludp
wpunwphl hunfwpyng whnbuwlwl jun nkpuwhwl yupfubbiph hbnbubpny wmipwgué
oqunuljupmpyul gwihlwgus Ynpniun: U wkuwlh Jwpywénypmbp Gupny b bk
dudwlbwurnp jud Ypnwlwb:

13. Znnuuwuh ontjujuljuts wpdtph npnynd

2udblunnwlwl Uninkguwlh hppundul hunfwp ghwhunnjng opyklpnhl npuybu hunfwlnfwh b
hudwgpbip whpwpd qnyp pluapyly Eb wnifiuy wwpwdpnid qulying b wqunn pndjuynud
Yywdlwnwhwiyws hnpuwukbpp: Sknbjunynippul wppmp &b hwbpghuwgly hupwlhg
nwpwépnrd Judumjng hnpudwulkph nuybbpp, b hudugubguyhl §uyplpp, apaky
qbviknyws kb wqun pmluwynd  juwdwnwhwbyws b Jupdwlupniyepnb  hwbywé
. hnpunlwukph wnjjuybbpp: hwhwudwl oppklnp pmlywpnlpub wpdbpp, Ipd vwlhbpkup
- hwpjwplny,  unwgyl; b dgpumlwlh  bpwhwlng:  Kgpomd” dwpbdunhhulul
- gopénnnipymil, npnud hwoywplyynud Fqlwhunnynng b hundbdunming oppklpnbbph wpdkpbbph
wwppkpmpmip yuplwbunpyws hulblunnmpul hnbhpbn nwpph wepkgnuyppude:
| Zwndlafunanyojuil viwpp whpwpd gnyph opyklnh jund ppus Judunph gnpéwpph pintpuigpps,
npp dbunnpmd b Jwdwnph qhbp (qud wnwowghnid qbh shmpnfumpinil): Fninp
&gpuinnidblpp  jhpwnyl; kb hbnlyuy  ulqrmbpny " hunfbdunmjng  opjklinhg npluh

glwhunniynn opjklun:
Zwdkdunnyng whuynghbp
Qhwhunnnn:  U.Uwlupjub Lnyhwljwiwghng wihwnwljwh swslughp
Quywlput:  NGG-2022-61 2026EKQSRYHH
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