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wpdpp:

2. Qtwhwwnnnh b qhwhwndwi Juquuljkpynipjui wdjubtpp

Quwhwwndwh juquulkpynipjut wijubinudp «JUr-unu» une
Ppunjupwbwljub hwugki p-Ywlbwdnp, U.Qnoh 7

Shopkh Uhwpnt Uwljupjut
Qlwhunnnn Uhwpnt Uujupjuit
Quuwhunnnnh npulunjnpuwt JYuyuljut @9-2022-61, npqus 21.12.2022p.

3. Fuwhwindwl upunwyny tkplwjuglus thwunwpnptph guiy

Ubpluywgyl) b wbpupd qnyph blunndudp bnumbpbiph ylknwlnb gpubgni phif
02062026-11-0014 Jhuwyuwlimbh wuindkh:

4. Fwhwundwb wwnyghpunnnt b hjudpp

hwhunndwml hpp Ehwbphuwbnid Poluwbh hunluybpunybinwpuih Guphpbbph hudwp

wlipuipd gnyplph qlwhunndmh Swnwynipym bikph dunnigwl whmnlwh qldml N 22
SUPZ-QL02PL-26/15- wuylwinughpp

Quwhwwnny: U.Uwupub o Unyjiujubughing whhunnuljuh dwdlywghp
yuyulmb:  NeQQ-2022-61 — 2026TJZTVLU]

|
{

E

4

|
1

CkaHupoBaHo ¢ CamScanner



https://v3.camscanner.com/user/download
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Jypulputy yunndkly ubgaubngppul ppujnipny guubgjus ppugnlph unpbpn E
hwbppuwiinud 22 Sunjniph dupgh Polunl hunluybpp:

6. Fuwhunniwt iyyunnulp (guwhwindwi gnpswnnypnp)

Hwhumlml  gnpswonypp” whpupd gnypp  bpunywpulughl - wwluphnyymbbkpny
ounupbym hwiwp:
Hwhunnlwl byunwlp” ghuwplyng whpupd gnyph smlwpalul wpdbph apapnult &
Cothuywlmlb  wpdbpp  hwpuplugplt  ppunfulwh Ukdnipymb L npny  hujwbwpwp
bppulwbugytp, qhubumbul wluwpyh gpoppady, suhmgnghn Gagdtph dpel, pmg U
upgulguyhl pmlyuynud qluwhunnjng okl hinfrubwhmd, app ywpuquynid jnpdkphg
Jaypupwliynipp, ppuqbfws ptikny, gnpénud Fanpunfinnpkh I wmubg huplunpuibph:
1) Coifjuywluml wpdbph wvwhdwbmdp wknp b ukhhwpubgh’ hunlwduyl hEwnlyuy
huybgquipnpguyplb spowbulh’
w. <wpfupyughl gpunfwiul JkSnipimby-p JEpupkpmd F ppudwlwh qbpl, npp
fupny E ffwpyly opklnh hunlup wnlnpuhl pmluywiub gpswpph dunfwiu:
CnLqLungw& wipdbpp hwbnku b quyhu npuyku wnunjl; hujwbwlwh ghl, npp, puwr npowdfun
;Zz{zwwwnnu]bbpj: Jupny [ dknp pbmjl; oniuynid qlunhunadwb wiluwpih ppnippudp
E onyuyuwlyml wpdlkph vwhdwinfwh ke knwé wuwplwbbbphb hbwnblym pkypnul:
; Uw ywdwnnnh hunfiup dEnp phpng wndkphbphg junjugnyl F i wnwyk) pwhwyknp ghnpph
bwsz]z Uiy wpdiph vwhdwblub dwdwbwl hwpjh skh wnli/nid, Ywubwnpu by,

Qtwhwwnng:  U.Uwhupyub

Unybhwfubwghng withwnwlwh swslughp
Hhjuyulwb:  NeQQ-2022-61

2026 TJZTVLU]

5

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download
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ppumbpbbpp b vwhdwbunpwimdbbpp:  Qbwhundwl  hyunnulp b gluwhunmlng
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11. Unwyt) wpynibwybwn oquuugnpénid

Unwyly; wpyniunfbin  oquuugnpénullt oquuugnpdwll uylh dbh L npp  dwulnulgh
wkuwblym bhg opyklinh hunfup wnkpdnud Fudbbwpupdp wipdkpp:

1) Unwyky wpynibunjbwn oqumugnpénidp wkwp k jhbh phghlumybu hnupuninp(bpk
wyn hwhquniwbpp wkphh L), $hbwbuwnybu hpuugnpdlyh, hpugwpwinpkl paygjunapyws b
hwbqlghp wibbwpupdp wpdbphb: Chpwghll oquuugnpénulhg wnwppbpylim  pluypnid
opjklpup wppymbuykin oqunugnpéuwl hyunnwlny Junnwpywé Swhubpp juqpkl wpdbph
ypu:

2) Qhawhuwnnynn opyklnh wnunjly wpnpm bunjkn ogurnugnpéniup Juipnn kbl bpu
bkphuyhu Jund plpwughl oquuugnpénidp, Epp uyl oupnpuwy b ogquuugnpdilnid: Unuifky
wpgintbwykan oqunugnpénidp fuwpny kinwppkpyk) hip phpughl ogunugnpéniipg jund jupng
L hpklpg bkplhuymghly jubnlmlupgyus jhljhpugnud:

3) Qiuhunmng opyklpnp wnunly wppnibwbn oquuuignpénidp, npp qlnuhunmijby E
wrwlbdhl, Jupny b ouwppbpdl bpu wnudl; wpymbafin oguuugnpénulhy npuyku
opklunblph pulph dww, kpp wlknp b hwpdh wobyh padph phphwbmp wpdkph kg bpw
bEpgpfinl sunhp:

4) Unuijly wpnynibunkwn oqunugnpéuul nkuwlp npnokyp bipunnd Ehknlbyuwyp '

w. npnpky, pk wpynp qwhunminy opyklpnh wyu hunl wyl oqunugnpénulp phgpfuyyku
hbwipun/np k wyupiipl, hwpijh qunijbl uyh ogqumugnpduwl dbkpp, npnlip wubimhghbpp
fhunfupki npoundfun:

P ppwjwpwbnpkl pnyjunapbiph wwhwbep hwplh wnbbim hudwp whhpudboan b huph
wnbly qluuhunmjng opklnp oquuugnpéwl guwbhlugwé ppujulwl vwhbwbuhwlned
(pwnuwpuphliuwl vwhlwhupwmimdbbp, plywbuy bwlh  hujwbhwlwbnypinth, np wyy
vwhiwbunpuwlnidibpp hnpn]bl hbnwquynid b wy &):

g.oquuugnpénudp phbwbuwybu hppugnpdlbih qupdblim wuwhwiop hupp b wnbnd, pk
wpaynp gluuhunnyng opyklnp wyplinpulipuyhl ogunugnpénidp, npp phqplunybu hnupunnp
£ b ppujupwbnpkl poyjunaplkyph, Gpkph wpgnp puwpup Bpudnunbbp npyughb
dwulnnlghl wnunlk) punn, pwl juunuglp pbpughl oguugnpénidhg: Uy plypnid ykup £

- hwoyh wnbily oppklpnh wyplnpulipuyhll oqunugnpduwil wbghkym Swuukpp:

|Ghwhwwnnn:  U.Uwjupjub Lnyhwjubughnn wihunnwljub dwljughp
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Qnyph junjmgnyl b wowyly wpynibunjbn oquuugnpsuwl sunpwbpolh F hwbhphuwbnd
wpdlph Ukdwgnmup hwpwp b pbpudhe, Eplupududbn puhnyph Gopdugh b npulih
dkdmpyul plwpnid: Unnpl bbplupugyws b uyy Jbppniénippul wpgynibpnid glwhunangh
kqpuhwagnup:

- Dhghhuyku hupwynp, opklugpnpkl payjuppkh b wbnbuugbu buyuwneuhupdop
wuwppkpuyblphg wnunll;  swhnipupkpp  hwbhppuwbnmd o bkplhw  oquawgnpéifunl

nwpplpuip:
' Oquugnpiniuit butulp Pnyunnpub bpujuwpwinpbll | Ukpjuynudu
hiwpudnp oquiugnpdynn
Zwuwpujulub junmguuunand x | X
Fuwlbyh jurmguyuinnyd ¥ v v
Hmuyunninnbuwljus X : #
Upynibwpbpulyul x ¥ ?

12. Fuwhwwndwi dninkgnudubkph (Ukpnnubph) pinpnie)niip

Ulipwipd gnijph qlinhunndwl puuwlwl dninkgmubbph .
w) hunfbuunmulpnl Uninkgnd
B) Swluuuyhl dmnkgnd

q) Equnfinughly uninkgnuf

2wl dmnbgnud
Zunfbunnwljml dmnkguwh fhpumiut phypmd wpdkpp npnpynid b qhwhwinyng opyklnp
bnybwlwh Jud hunfugplih (Glwbunnpy) oppklpnbbph hbw hwdbdunnkny, npnbg hunfup

wnlw F qhlph Jeipupkpuy nknkjunnympinil

E

Qhwhunnnn:  U.Uwjupjul Unyhwlwbhwughng wihwinwfwh swsiughp
Jduyului:  NeGG-2022-61 2026TJZTVLU]
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Lulldunnwlwl dnnkgnudp bkpunnd b hknlyuy Jkpnghkpp 2unfupplih gnpdwpplkph

ubpnn

Zundwinfwl hwbpuyhl phlEpnipyn bbhkph hudbdwnwlwh Jbpny
Luwbh np qlwhunniwh biphuwypugyws qnuypp wlhpwpd gnyp & muunp [ppunymd
hwdkdunnw b gnpéuppbbph Ukpnyp:

Lunfuwnplyh gnpdwppliliph dkpnnp, npp il hupnlh b npuyku gngdlinpnshs gnpéuippbkph
Ubkpny, wpdbpp npnpbym  byunnulny oguuugnpéynud b bnyhwlwh Jundd hwdwnpbih
opyklnbiiph hkwn huupjwé gnpéuppllph JEpupkpuy wkpklunydnipincbp:

Zunfunplyh gnpdwpphbph Jkpnpp hpdtwlwh hnybph ki’ npnoky hwdbdunnmppuh
upun/nplkpp, npnip oqungnpdylnrd kb hwdwyunwupnnh pniluwih dwubulhghbph inqpdhg,
dwubun/npuny ku.

w. npnply hudbdunnmpyul Jhunlnpbépp, npnbp oquuugnpdymud ki hwdwyunnwupuub
ontuynud dwululhghbph §nqupg,

P- apngky hudwyunnwufawh hunlunpbyh gnpéwpphipp b hwpjuplly wyn gnpéwppbbph
hpdbwlwl qiwhunndwl suhwbhobikpp,

g. Gquunupl; hunfwnpkih opklnbbpp U quwhunmjng opklpnbipp npulwlwh b
pwhwlhwlhwlh blwhmpmbbbph b wwppbpnipinibbiph Abnbnpuiwié hwdbdunnwlwb
ybpynidnipymily, npnbp ogquuugnpdynid kb hwdwwuwnwupnul pmlbuyh Jwubwlhghbph
ynnupg,

. Qunawply whhpudion Sogmnmdbkp, Epk  uwypyhupp  Juwl,  ghwhunndwb
gmgubhpblpmd, npykugh wmaugnyyp quwhunngng opkyunh b hunlugpkih opyklpnbkph
vwpplpnipym blkpp,

&.pfunwplly opylklpnp quwhunndwl hundup &pgpunjwé gniguibfipblbph jhpunn,

q. bkpk ogquuugnpbly kb qhwhunndwl up pwbh gmgubhobhlp, uwmugymé wpdiph
gnigubpobbph hunlwduybbgnip :

Zhup phopmblny  JEpnhhppuyp'  qhwhunnnph  mbh  pujwpup  pwlwlnippunde
wpdwinuhwyunn wkpkhuminiypinel, npp wpunfbpugnybu wpunmagninud b paguhwpnnid F
uyl gnpénbbkpp npnby wepbgnippudp wyjpuy whypwpd qniph yudwnpp pug Upgulguyhb

ontjuymd  wnwyl) hwjwhwhwh L munp hwdbdunwlob  dnnbgdwl  [hpunnadp

Qhwhwwnng:  U.Uwlwpjub _} Unyiwljwibwughng wihunwlwh swsljwghp
Quyulmb: NQQ-2022-61 2026TJZTVLU]
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glwhunnynn whpwpd qnyph ubiphwlwbmpyul ppunfnilph pniluywlul wpdbpp apnpkint
hundwp Apfinnnpyfwé E:

Chunlinughb uninkgnid

Ghunfinughl uninkgul ppowbnullibpnud ghwhwindul wpymbphbph unwgdml hunfwp
fhpunynud kb wnuppbp Jkpnyhlp, npnbg piphwbpnupnbp jupwbnud b bpubned, np wpdbpp
npapymd b thwunugh jud Jwipiunkbulng Ejudnunbiph Jpw, npnbp wnwbnd b jud
jwpny L unwbuy ppumiph ubhwlwbunkpp :

Bhunfinuyhll uninkgmup upufugpmud b updbph gnighs ' wywqu gpunfmlul hnupkpp
shnpuwEpybynip bphwbmp plipwghl wpdbph: Gluinughl Ununbglunlp wpdkpp npnyjnud ©
qiwhunming  opklwh  Ejuhnwpbpnippudp,  gpudwlulb hnupp  fun/  Swjuubph
JpbuynnmipimbbEph wpdbph Ahdwi Ypuw:

Chunlinuyhlt Unmnkguml Juwplbnpugnyb hpuph b hwbphuwbnid uylb, np bkpppnnbbpp
whbyuymd &b pwhnyp wnwbuy hpkbg Gkpppnufbkphg, b np buwh Ejwdnunp wyknp b
wpunugy s Llpgpaulblph npulh bpunpyuy dulupguip:

Npuku hubink, bkpgpnpbhkpp whbluyly Bb hnjuhunnnigmd dpuyl hundwlwpgywé nhulh
hwdwp (hwl hwpnbh b opyku omuymbmb npulp Jud ophjbpupdhliuginé nhulp):
Eudinughll dninkguwh vkpnpbkpp hwmnwgh hhdinjws Eb wywqu ppufmlwb hnupkph
gnuluwpliliph ghulnbnunnplubp (thnjulbpuplwlp)  pbpwghy  wpdbph: pulbp
ppudwlimb hnupkph phuininun/npdwh ykpnph nwppbpulbkpl Eo:

Mnwdwlul hnupkph phulninnun/npub Ukpng (22)

227 dbkpngh hudwduyl' Ywhlnnbuyng ppunfwlul  hnupp phuynlnun/npymd E
hwlpunuly nugpmppundp (wyuquyhg &) dpls gluhunmlul uduwppip, npp wpynbpnud oy
Fnuypu winwbuy qhuhunming opyklnh plpwghly wpdtpp:

2272 Ukpnyh hjufiulwb o bpl ki’

w.punn qghwhunnyng opyklnpl ppuqbwhunmlml wowbdhwhuwnnyeimbbbphg jupnjws
ppuwlpul hnuph wnunjly hupdup inkuwlh plinpnuene b,
pppudwlpul hnupbph hubjiwnkudul wounjb) oupunpduy §nblpku dunlubuluhunnygush

npnomid,
Ghwhwwnnng:  U.Uwjupyub Unybwlwhwghng wihwnwlwh swslughp
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quupnne Jdunfwhwliwhuunjwéh  hunfwp  ppudwlwlb hnupbph  hubliunbudub
bwpnunyunnpuunna,

popnpywé  juwblunnbujng  dudflnp  Jbpemd  dbwgnppuypll  wpdbph  npnpdwb
whhpwdbpnmpub  phinwpymy, ugbnihbnl, hwpjh wnbbny  qhwhunnng  opykinh
plnypugplpp, hunfwyunwupnul nkpdpbuwpughl wpdbph npnpnid,

L phuyninnunpdub npnypuwsuiph npngacd,

q- phulninnunpdwl gpnypwsunph Yhpwnndp Qublunnkung wywquw gpudwlub
hnupkph blunmbfundp 'wiz]zpwdbgmmpjzub plwypnid hupylp wnbbiny mnkpdhbuyuyhl wpdbpp:

Qhulnlinuninpiumt gpoypwsunpp whnp b wmawgnih ns dpuylh gpudwlmb Jpongh
dwdwbwlun/np wpdbpp, wy bwh wb nhulkpp, npnbp juyywé B opklmp wwyuqu
owhwgnpduwl b ppudwlwb hnupkph inkuwlp hkwn:

Phulnbnun/npdwl  gpnypusunhbph  pgmbdwld  Jud  hwpduplhuwl  nwpusyws
Ukpnpbkpp hbwlyuyh by

w. Quy unuyh qhwgnjugdwl dngly (CAPM),

Py unuyp Blpunmfudp upgplt Yprfus Supulp (WACG)

gppurwplyny  yud  wnwgyws  ppoypuguhkph b Epudnwpkpnippab
hwpwpbmulgnipini b,

0. Undmjjunnpf kpny

Blunlnf juny iy hqughuyh dkpny

Bljuntins juyfrenuyquighuyh dtpngp bplulubnud Yoo Eipp wolp bbb
juyni b wdh nkdykp b pwhnyp ghwhwndwl wduwpifh gpnypyundy, wu pkypnd Juphp sjw
uwhwbky §nbipkn hublunnbudwl dudwbwiwhungws, b wkpdhbuyughl wpdépp jupng
FSwnuy by npuyku wpdkph npnpuul Upwl hhup:

Qiwhwwngp  smbh  wguy  wnwpwbuoppubmd  hwwwpwhwlwlh - Grwbhwnippub
hnqudwubph  Jupdwluymppul  JEpupkpyuy  wpdwbwhuduin wnkpkuuynipmb,
hbwbwpwp  Eyjunhnughl  dmnkgwlb  jppwpmdp  uwpng Eopbpkp s ppunnbuwlul
wpymbphbph: 2wpjh wnbbny wn hwbquiwbpp ' qhwhunangh jupéhpny Ejunfinughl
Ununkguwh [hpunnudp qwhunmbwl  biphupugyws wiowpd gnuyph  ubhwlwbnigeub
ppunjntipp g gty wpdliph npngdud hudup pdbunjnpus st:

Yiwhwwnnn: U.Uwjwupul Unyhwjwbhwging wihunwlwh dwsyughp
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Owpiuughl uninkgmuf

Owpuuuyghlt unnkguwh hppnud pblpwés b uyl ulqpnibipp, pun nph ghnpgp qlwhunm/ng
opblpnf hundwp sh J&wph unjbphl, pub huuuwp oquulupnpyundp opykljnp dknp phpln:
plypnud, }hbh qu glnfwl jund junmguinh dhgngny, gnpéplpugp puppughng gnpénbbkph
puguluymppundp " wihwplh dudwbul, whhwplupnipmn, npuly Gund wy gnpénllikp: Uyu
Ununkgnidp htnupuninp b pupdbmd wawbuy wpdbp opklnh wpdbpp hnfuuphbdul Gunf
yepupumugplul pbpwghly Swjuubph npnptwh dpgngny b $hahhulul dupfwénipul n
hbugiwl poynp inbuwlbbph jhpwndundy:

Chphwbmp wodunlp, wnlw Féwpiukph uninkguwh kpkp dkpnn.

w. Swhkph pnpupplivul Jkpny ' wpnwgnmd Fohunfupdbp oqurulpupnipudp
bdwmbunnfy opyklinh uinkpéuwl dwhubph hupuplpfwl dpengny npnpdng wpdkpp,

P Swjuukpp JEpmpumgminh dbpnp’ wpnwgmmd Foopklnh dgppin uwminulh
YEpuinknéumh Swprubph hupupluul pengny npnoyng wnpdkpp:

¢ punuuppsuyhl dkpny, nph phophhy hupguphnuf b qiwhuwnng opyklnp wpdbpp’
opykyunp wrwbdpls punuinphys dwukph wpdkpbkpp gmuwplyny:

Owfuuuyhls dmnkgnidp wkwup F bkpunp poynp Swipnubpp, npniip uiiuy duviulpgp jupng
Eypky:

Updlph viwpplpp yuwpng kb nwppbpyly, Jupnjué qhubuuning opkinp nkuwlhg b
whkinp b bkpwnkh ngnulp b whmpnulh Swhiukp, npnbp ywhwbeynid b ghuhmundwh
unfuwppih gpatppandp opykijing sanfuwpplilul (Jepumnugpul) hunfup, dubugnpugbu’
w.nipnuili Swpiukp (ynpbp, wojnunnnid)

p. whnipnulh swhiukp (npubuynpnughl Sweukp, nkpugpdwh swhukp, duubughuwlwl
Yawpbbp (bwpnugbuyhl, pnyjnnipnt b, deponwpuny bnwlwb, ppuywpaiulub b uyl), uy
Jaupbbp (Upohnppunfwpbkp b wyl), phphwbnip dwliukp, huplbp, $ptwbuulwl Swhukp
(ophlunly “wwpinpuyhl $htnutnunnpuh wnlnubkp) b dEnbuplunppwlwl puwhnyp):

Uwpywénippull bk juwyyus dpgpuanulblpp unynpupwp phunwplymd Ea hknbyuy
wmbuwhbbph  hunlwp, npnbp nugpmdbikp jud Sgpumdbbp  unwpkihu jupng  Ea

hbvnwquymd pudwl]ly Eipumnbuwlbbph.

Yuwhunnny:  U.Uwlwpjub Unyjhwfubwging withunwlwh Swéljwghp
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w. Phgplwlwmb wpwdmpnih’ qlwhunming opgklnp Jul ppw pununphsbiph
Shahyuwlmly  dwpwmbmppul wunndwnny oquuilupnippul gubljugwé §npniun, nph
wnwowgk) k oqunugnpdulwl hkwnlnubpny b inuphphg,

P pmblghniny dwpwbmpmb’  gluwhunnyng  opyklnp  whwpynibunbnnippul
hlnlbwbpny wpwpwgmé oquuilupmpyul  gublwgué  fapniuw, hwdbdunnws  pgpw
thnfuwphinfwl  hkw, plywhupp bbb bwhpnwgsunidp, wnbjbplulwl  phmpugplplh
wnkfubninghuyh hlnugws |hbkp,

¢ wpmuphl jun/ nhnbuwlwh dwpjuénpimb’ ghwhuwnynyg opklnp bijumlundp
wmawphl hwdwping nhnbuwlwh jud nbpwlwlh ywpluwbbbph hbnlubpnd wnupugusd
oqunuupmpyul gublugws Gnpnuw: Uy nkuwlp vwpjwémpmbp §upnn b jpbly
dwdwbwlun/np jud dpnwlui:

13. Znnuuwuh oniljujuljutt wpdtph npnpmd

2udbdunnwlul dninkguwh [hpwndwh hunfwup ghuwhunnng oppklpnpl npuybu hunfwbdwib b
hundugplyp whpwpd gnyp plunpfly kb iy inwpwdpnid quinjag b wquin pmyuynmd
ywdwnwhwinjws hopudwubpp: Skpkhuwnynipjul wpgmp b hwiphuwgl; hwpulhg
wwpwépmy Judwmlng hnpunfwubph njuybbpp, b hudwgubguyhl Juypkpp, npukn
qbunknyws kb wquun  pnijuymd  Jwdwowhwinjws b Jupdwlugnippuel  hwbyjws
hoguilwukph wnuybbpp: hwhundwl opblinh sniluyulwl wpdbpp, Ipd Jwhkpkuh
bhwowplny, wamglly b dpguadwh  Equbwlbny:  Kgpumd’  dwpbdunnplulub
gnpéngnipynil, npnud hupyuplpynud b glnnhunnyng b hunfbdunmng opyklpnbkph wpdbpbbph
wnwppkpmpiniip wuplwbunnpjus hwdbdwnnppul §nbipkn wupph wqpbgnipundp:
Zunftlunnnypyuwl inwpp ‘wlpwpd gnyph opykipnf jund ppu yudwnph gnpdwpph phaypuigphy,
npp  dbunpmid b ojwduwnph ghbp (Quwd wnwpwghmd qbp hmpnfunipinil): Fnpnp
Spgpuunulbkpp  Yppungly ki hkulywy  ujgpnibpny’ hudbduadng  opkluphg pkuyh

glnuhununynn oppkiln:
Zunlbdunm/ng whuynglkp
Shwhunnnn:  U.Uwljupjub Lnyhwljwbwughnng wihunnwlwh swsughp
Qyuymlwb:  NGG-2022-61 2026TJZTVLUJ
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