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11. Unwyk) wpmynibiun]kwn oquuuugnpénid

Unwijl; wppymbunjbn oqunugnpdnudli oquawgnpduwlh uyl dbh L npp dwuliulgh

inbkuwblymihg opyklpnh hudwp unkpénid b wdkhwpwpdp wpdbpp: |

1) Ununjly wpgynlnuybwn oguuwgnpénudp wkwp b iplih phghlunylu hbwpunnp(Epl |
wyn hwhqunfwbipp wnknhh b), $hbwbuwybu ppugnpdlih, ppujwpumbnpki poyjunnpjus b !
huligkghp uwnfbbwpwpdp wpdbphl: Chpuwghl oquuugnpénudhg wwppbpylm  phypnid
opyblnp wppynibuybn oqunugnpéilwl hyunnwlny hunnupwé swpiukpp quqnkh wpdkph
Ypuw: ‘,

2) Qluwhunmjng opyklpnp wounjky wppyniunfkn oquuugnpénudp lupnn khbk pw

bephuypu fund pbpughy oquuugnpénudp, bpp uyh oupnpuluy b ognugnpéymd: Unuflp |
wpiyn il oquiwgnpénudp ywpng Enwppkpky pip plpuwghl ogunugnpénidpg Jund jupng 1
£ hpkpg bkplupughly jubnbulwpgyué jhlpjhpugnud: ;
3) Qinuhunmjng opyklnh wowyly wpym bwyfbn oquawgnpénidp, npp qhwhunnyly b I:
wowhdpl, Jupny b ouwppkpyly bpo woull; wppmbuln. oqunugnpénudhg apyku
opyklnbikph priph vwu, Epp whap b hupjh wolyh fodph phphwbnip wpdiph dEp bpw
bkpppuwl sunhp:
4) Ununjby wpnyntbunjbwu ogunugnpéulwh nkuwlp npnokp bkpunnud Fhknlyugp '
w. npngky, pk wpynp qhwhuning opyEyinp wyu jud uyl oqunugnpénip phqhlunyku
hlnupuninp b, uyuhlipl, hupyh Junbifkl uylh oqunugnpéufml dbkpp, npnbp dwubwlhghkpp
ivfz wdwpkl npowdfun:
P ppuupwbnpkl poyjunnpliph wywhwibop hwpdh wnbéint hwdwp whhpudkon Fhuph
?1”[1171 ghwhunnynng opjklpnp oguuugnpduwl gubjugws hpwywlub vwhdwbunhwlni

;ibuu]wpwgﬁbwgwb uwhdwbunpulnulblp, plyylke bwl hufwbwlubmpnil, np wyg
;Wb!fwllwaqull[bbpp {ihnfuykl hknmwmquynid b wyyly):

? g.ogunugnpémidp phlwbuunybu hpugnpdlyh nupdblim ywhwbep hwpjh b wnbnd, pk
ét]u_ynp qhwhunmnng opyblinh wypinpulipuyhli oqunuignpéndp, npp phqhpljunybu hupun/np
i b ppunjwpubnpklb poypuaplih, hpkph wpynp pajupap Epudnunblp whuughb
mmawqgﬁa wnufly punn, pul junwgybp plpughly oquuugnpénipg: U pkypnid wkunp k
gllgz[jz wnlik; opyElinp wyplinpulipuyhli ogunugnpétwbl whghlyn Swpiukpp:

imh\uumq: U.Uwjupjub Lnyhwljwhwughng wihunwljwh Swsljwughp
Jujuub: NeGq-2022-61 2026ZZCRFYUZ
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B

Qnyph juignyl b wowyly wpymbunlbn oquuugnpéilwh ywhwblippl  hubphuwbnod
wpdbph dkdwgnudp humlwp b jbjundun, Eplupwdudibn pwhnyph bnpduyh b nhulh
UkSnipuls plypnud: Unnpl bbpluyugwés b uyn Jbppménippub wppynibpnd glwhunnnnf
Eqpuhwbgnup:

Shghlunybu hinupunjnp, opkluppnpkh pnypupplip b nhnbuuy by beunmwluhupdonp
wwppbpulbbbphg  wounlly  swhmpwpbpp  hwippuwbmd  F o bkphu oquuugnpbilwl

wnwppkpulp:
Oquuugnpéuwb knutiulp Pnyjunpud Ppwyjwpwinpkl |  Ukpjuynidu
htiwpunp oquugnndy;
Zuuwpuijulwh jurmguuyunnnmd % & i
Fuwljth jurmguyyuannud v v v
Gmpunninntuwljub ¥ % X
Upnynubupbpujuits X X x

12. Quwhwundwl Uninkgnulutph (Ukpnnutph) punpnipiniup

Ulipwnd gnyph qiuhunndwl nuuwlpul uninkgnidibpl kb,
w) hwdbdunnumlwh dninkgnd

) Swhiuuypl Uninkgnud

g) Ejulinughl Uninkgnid

Sulbdunnwlywl Unnkgnid
Sun/blwnwlpull Umnkguwl Ghpundwh pkypmud wpdbpp npnpynud b qluwhunning opyklnp
inybhwlwh jud hudwugplh (mhabunnpyy) opyklpnbkph hkn hudbdunbiny, npnbg hunfup

wnlw F qabph JEpupkpuy nkykhunynipind

‘whuwnnng:  U.Uwlupjub Unyiwjwbwghng wihwnwlwh Swiljughp
Jujulwh:  NeQQ-2022-61 2026ZZCRFYUZ

B
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E———_———— Y
e e s 2 e =

Zudbdunnulpml Uninkgnudp bEpunnud b hknlyuy lfbpﬂ]}ﬁpr'Zwaqpblﬁ gnpdupplibph

ukpnn

Zunfwinfwh hwbpuyhb pbyEpnyenibbbph hudbdunmulwh Jbpny
Pwbh np quwhunndwh bephupugjus gnypp whpwpd gnyp L niuwnnh Ghpwnyned k
hwdbdunnmulpul gnpéwpplhbph dkpnnp: |

Zunfumpplyh gnpdwpplibph dbpnnp, npp b hupnbj Eopybe jandinpnghs gapsupphlph |
dkpny, wpdkpp npnokyni Gwunwlny] oquuugnpdymy E o bnybwlmb jud hulwpplbh
opyklpunbbpf hkw funyywé gnpéupphbpf Jkpupkppuy nknkyunnynypndip: |

Zuhupplih qnpbwppbbph Jkpnph hpdlwlwl thoykph ki’ npnpky hwdbdunnnipjul
dpunfnpblbpp, npnbp oquuugnpdilnid kb hudlwwyunnwufuml pnifuyh dwuliulhghlph fnnuphg,
vwubun/npuy bu.

w. npnoky hwdbdunnmpyub dphun/nphbpp, npnbp oqunugnpdynid kb hunlwuyuinuiupuul
ontyuynd vwubwlhghlph jngupg,

P npagly hunlugunnwupiud hunfugplih gnpdwpplkpp b hupduwphly wy gupéuppbbph
hpdinalpmb ghwhunndwl sunpubipobkpp,

g Lunnwpl; hwdwnpbip opklunbkph b ghwhunning opklnbiph npulwliwi b
pwhwlhwlwl bdwbmpymbbkph b nwppipmpmbbéph  hbnbnpquiwmb  hwdbdunnuluh
yEpyménipynil, npnbp oquuugnpsymd kb huwdwwyunnwupuwml pmbuyh dwululhghbph

fnnifg,
9. juwwnwplk wbhhpudbpn  Sgnumdblbp, Epk  wnpupupp  qub,  ghuwhuundwl

gmguilipislibpnid, npuykugh wpunwgnpjh ghwhunmjng opyklmp b hunlupplih opyklinbkph

vuppkpnypyn bbkpp,

k.ppunuplty opyElinh qlunhunmbwl hwdwp Spgpunyus gniguliiphlph jhpunnud,

q. kpk oquuugnpsyl; kb ghwhunndwlb uh pubh gmgubppblp, wnugyué wpdph
ymgulifplibph hunfwduyblbgnip :

Zplp phpmbbny  JEpnhpyuyp’  glwhunnnnl  mbh pujwpup  pmbwlnippudp
updwinuhunfunn nknkyunnfnipynil, npp wowbpugnybu wpinwgnmd b puguhwypnnod |
wh qnpénhilikpp npnbg wqpkgnipyudp nyuy wipwupd gnijph Jwdwnpp pug Upgulguyhl
mfuynid  wounlly  hwjwbwlwb  E munp hwdidunwlwlh dmnkgdwl jhpunnidp

twhunnnn:  U.Uwljupjub Lnyhwwhwghng wihunwlwb swbjwghp
qujuiwb: NeQQ-2022-61 2026ZZCRFYUZ
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|
quuwhunnng whpwpd gnuyph ulthwlwbnpyub hpuiniliph pmuyulul wpdkpp npnokym L
huwdwp hpfhunnmjws E: |

Clhwuwnwhl udninkgnid

Chunlnuyhl dmnkgdwb spowbullibpnud qhuwhunmlul wpynilplhbph wnuglul hadup |
yhpunynud ko vnwppkp Ubpnphkp, npnbg phnhwbpnipnilp Juywbnod Fapubnod, np wpdbpp
npnpymd L punnnwgh jund Gubpnnnbugng Ejpunfnunbbph Jpw, npobp unwbnnd qudfd ||
Jupny Eunwbuy ppunfniiph ubipwlwbunnkpp : :; ‘

Chundnuyhlt uninbgnidp npunfunpnud F wpdkph gmghs ' wywqu ppunfwlwh hnupkpp |
fnpulbpylynp bphuling plpwghl wpdlph: Ghudnughl dmnkgdudy wupdbpp npnsynud k
quuwhunnyng  opyklpnh  Eywidwwpkpnippudy, gpudwlhwh  hnuph  qun/  Swjuukpp h

[fbugnpmpnibbkph wpdbph Apdwl gpu: P

Clunfnuhle dmnkgiwt juplnpugnyl hpupt F hwigpuwhnul agl, op Gkpopnnhtpp
whbhljuymd Eb pwhnyp wnwbuy hpkbg bepppmdblbphg, b np buwh Ejudmunp wyknp F
wpunwign)p blpgpncdbliph nhulh Eipugpyuy dulupguip:

Apyku yuwbnb, bkpppnpbkpp whbhuyky kb hnfuhunnmgnuf uhuyl hundwljupgymé nhuljh
hunlup (twh hupaljy b opgku eyl opal Jud gppjipupShiugjus pulp):
Ehunfinuyhly dmnkgumli Ukpnpbkpp thumnwgh hpdinjué bo wupnqu ppwdwljml hnupkph |
qnulupblbiph ghulniinuynmbubp (thnfuwlbpuplbp)  plpwghly  wpdiph: Ipuip
ppuwdwlwb hnuplkph phulnbnwynpwh Ukpngh imuppbpulbbph Ea: ’1

pufwlyml hnupbph phulninnu/nplnl Jkpng (2272 i;

227 dbpnpp hunfwduyl’ Qwipunnkung ppudwlwl hnupp phulninnudnpynid F A
hwlmmuly mgnpnipundp (wyuguyhg b) dhly qhuhundwl wduwppyp, npp wpynbpmid pny) ’

ko pu vinwbuy quehunmyng opyklpnh pbpwghly wpdépp:

2272 Ukpngh Apdtnulmb thnybpb B

w.puwnn ghwhunmfng opyklnpll gpugbwhundwl wpwbdbuhwnnygnibblphg Jupnjus

ppufurlwl hnuph wnunlly huplup wkuwih plinpnipyndb,
popwdwljuil hnupbph jubpunnbudwl wmualy ownfiduy §nbpln duuwbwlwhunnjush

npnpniy, h
bwhwwnny:  U.Uwlwppub Unylwubwging wihwnwlub swdlughp 1

Juyuljub:  NeQQ-2022-61 2026ZZCRFYUZ
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C o e ———

quupnne  dunlwhwlwhunnjwéh  hundwp  gpunfwipnl hnupbph  Jwbjnunbudwld |
hwhnuyunapuuinnd,

p.apnpjwé  juwbhnunkuyng  dudjbnp  Jipemd  dhwugnppuyhll  wpdbph  npnpdwb
whhpwdbpnmpyull  phnwpymd, uwbnihbnl, hwpjh wnblny qhwhunming opkinh |
plmpwugplpp, hunfuguwmwupnued wbpdpbwyuyghlh wpdbph npnpnid,

k.phulniwunjnpul gpnypwsunhh npnpmy,

q. phulninnuninpiwl gpnypwsunhh Ghpunnudp jubjunnkujng wywqu gpudwlulb
hnupkpp bhundunlp whhpudkonnppul plypmu hupyh wnbkny nkpdhtuguyhl wpdbpp:

Yhugnlinuapdwl gpnypuswhip whop b owpnwgnp oy dpuyh ppunfwlul - dihgngh
dwiwbwlhwynp wpdbpp, wy hwb wyh npulkpp, npnbp quupjwé b opyklhuh wupmqu
suhwgnpduwh b gpunluliul hnupkpp nkuwlh hbv:

Ypulnlonunomll  ppnypusuhbph  phomidul jud  hupjupllal owpusfus
Ukpnpbkpp hknlyuyh ko

w. Yuny unuygh qignpugil ungli (CAPM),

plunyfunugh blyunnbunlp ol Ypmjuss busfuubp (WACG)

gupnuplyng  bunl  wnwgjus  gpmypupuplph b Eunfawplpayppul
hwpwpkpuwlgnypnt b,

. YUmdmypunnfnf Ukpnn

Glpuanlins fjusgfrunuypquighuyh tpny

Blufinp Junypumuyfrquighuyh dtpnop Bhliulubnud Yhpungal Ebpp wolw b Ejunfnp |
Jugnil wdh nkdykp b puhnyp ghwhunndwl wduwpih ppotpyudp, wju phypnid juphp shw
uwhwbly [nblpkn qubjunbudub dudwbwlwhunnyud, b nbkpdhbuyuyhl wpdlpp jupng

F bwnuyky npuyku wpdkph npnodwh Jpwl Apdp:

Qiuubhunnngp  smbp  wgpyy  nwpubwppewbnud  hwuwpuwluwlml - bpwbwlnipyub
hnpunlwubph  Jwpdwliuymppul  Jbpupbpyuy  wpdwlwhunjunn nkpbiunndnipin,
hbnbwpwp  Eyunfinughll  dmnkgwl Ghpuenudp upng L ophplp ny ppunkumlul
wpymbphbph: Zwnjh wnblny wy hwbhgunlmbpp'qhwhunnngh Jupdhpny Ejunfinuyhl
Ununkguuli [ppunnulp  ghwhunmdlwl  biplayugyué whowpd gnyph ubthwluinpnub
hpuyniliph pm wpmljwl wpdkph npnpdwl hunfwp hlbuynpywé 3L ;

twhunnn:  U.Uwlwppub Unylwlwbwginng withunnwljub Swbwughp
Jujuljmb:  NeQQ-2022-61 2026ZZCRFYUZ
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Owluuughlr umnbgmd

Owfuuuyghl dmnbguul hhupnud phlpwé b uyl ulgenilpp, puin npp ghinpgp qhuthunyng
opyklpnh hunfwp sh J&wph wybppl, pul hunjuuwp oquuulupnipyudp opyklnf dknp plipkynt
plwpnud, jhlh puw qluful hund [unmgiul dpongny, gnpdplpugp puppughng gnpénbbkph |
puguluynippunlp whhwplh dunfwbumly, whhwplwpnynil, npul jud wjy gnpénbbkp: Uju L
Umnkgnidp htmpun/np b pupdimd winwbg wpdbp opplinh wpdépp thnfuwphinfuls jud
YEpupnugpdwl phpwghly Swhiukph npnpuwl dhongny b phqhlulpul duipfudnipyul o ri
hbwguwl pnpnp nkuwabph Jhpwmdludp:

Chnhwimp wndwdp, wnlu Fdwfuubph uninkguwh bpkp Jbpny.

w. Swjuubpp hnpuuphifmh Ukpny' wmawgmmd o hunfwpdbp  oquuulupnipyudp
bdwbunnpuy opyklpunh uinkpdwl Swijuukph hwpjupldwh Upgngmy npnpng wpdkpp,

P Swpubph Jipupnugpdul dipny - wpuugmmd Foopgklnh dpgpfun whubwlih
JEpunkbnéul swliukph hupjupidwl dhpngny npnzyng wpdkpp: -

g. pumpuupfsuypl Ykpny, npp phophiy] hupjuplnnd b gluhunag opykyup wpdpp
opyklpnp wrmbdph punuinnphy dwubph wpdkplhkpp gmudwpbyny:

Owjuuuyhl uninkgnudp wkup F bkpunh popnp Swhiukpp, npnlp nyjuy dwubwlhgp jupnng
Eypk;:

Updtph wupplpp Jupny b owppbpdty, upafus qhubuajng opklnp wkawlhg &
whup b bbpunkl mppulh b whnigqulh Swhukp, apnbp ywhwbeynud kb ginuhunmibul
wilvwpylph gpnuppudp opyklnh infuuphlinful (JEpupuugmlnt) hudwp, dwalmynpog ku '
w.nigquih Swaubp (ynipbp, wppunanid)

v whmpnulh Swjuukp (npubuynmaughl Swhukp, nknuppdu dSwiukp, dwulughuwuhb

YAwplhbp (hufomgsuyhb, pnypnynypndl, fupnwpuy bnalul, ppadupubulub b agpb), wyy
J&wpbkp (polnppuydupblbp b wyly), phphwhnip Swhiukp, hwpykp, phwbuwlymb swpukp
(opptnuly “wwpunpuyhl phtunbuuninpunl wingnubkp) b dknhwplunppulub pwhnyp):

Uwowénipyulb hkwn juwywé dpgmanudikpp umnpuipin pnwplpmd. Eo hEnlyuy
nbuwlbbph hwdwp, npnbp mygpmdbkp Jud Sogmanulblp Junnwpbipu qupnn ko
hernwquymd pudwlnly Ehpunkuwbiph.

Unybwjubwging wthuwnwlwh swslwughp
2026ZZCRFYUZ |

f

bwhuwnng:  U.Uwljwppub
jujwlub: NeQq-2022-61
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w. Pphqhlulub vwpjwsmpymb' gluwhunnynyg  opyklpnp funl ppuw pungunphsbbph
Shghhwlwlb  dwpwénpyul  wunndwnny  oguuwpnippul gublugué fnpniuwn, nph
wnuwpwgk; Foquuugnpéwl hkwnbwipny b nnwphphg,

P Pmblyghnty vwpjwényoyml' qhwhunming  opklnp  whwpynibun]lnnipeyul
hbwnlbwbpn] wnwpwgwd oquuulhwpmipnul  gubljmgws  jnpniuw,  hwdbdwnwé gpuw
hnpnupplnful  hbwn, psyhupp B bwhioegébdmdp,  nkjbhuloh phoipugpbpb m
wkfubinynghuyh hiugusé hbkyp,

g. wpuuphl Jwd wnbnbuwlwh vwowémpimb gluwhunming opgklup Glunndundp
wmnwphll hunlwpng nlnkuwlwl jud nkpulub gupdubbbph Abnbwipny wnigugud
oquulupmpyul gublugud npaunn: Uy nkuwlp dupjusnpmbp Gupny b ik
duwwbwlun/np jund ounulpub:

13. Znquuwuh onijwjwljui wpdkph npnyniud

Zudbdunnulwl dninkguwl §hpuminh hudwp ghwhunnyng opyklpnpl npy b hudwbdwb &t |
hwdugpbih whpwpd gnyp plunpyly Eb wjjuy wnwpudpnid quinjng b wqunn pnijuwnid |
ywlwnwhwifws hnpudwukpp: Skpkjunnmppull wppmp kb hwbphuwgl) hwpwlhhg
nwpwépmy YJwdwnng hnpudwubph ngpuybbpp, o hulwgubguyhl juypkpp, npinkn
qbunknpjuwé kb wqunn  pmluymd  Juwdwnwhwijwés b Jupdwjuymppul hwbjws |
hnpunfwukbph njjuybbpp: hwhunndwl opllinp pmlupmipnl wpdbpp, Ipd dwlhbpkuf i
hwpupyn],  wawgll; F o dpguadwl  bqubwlng:  Spguamd’ dwpblwnplulul
qnpdnpnipynil, npnud hupywplpnud Fglwhunnyng b hunlbvunnyng opyklpnbéph wpdkpbkph
wnwppkpmpimbp - wupdwbhunnpws hwdbduinmppul §nbhpbn wmapph wqpkgnippudp:
Qunfbdunnnipyul vnupn ‘whpwpd gnuph opyElpnf hund npus Juduwnph gnpdwpph phinypugpfs,
opp dlunjnpnid F o Jwdwnph  ghbp  (quf wpwowghmd ghp hnghnfunygyml):  Fnnp
gpuanullibpp  Lhpumfly kb hEwnlyuy  ulqpniipny " hwdlbdunming  opyklnpg  plwh

qhwhunmjny opykiun:
Zunlbfunmjng whuynglkp if

[

Huwhunnn, U.Uuljupyub Unywfubwging wihunwlub swalughp |

Wupulwh:  NgQ-2022-61 2026ZZCRFYUZ |

i
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