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11. Unwyk wpymbnubn oqinugnpénid

Unwlly wpmynibunjlin oquuugnpdmulli oquuugnpéwli uyh dbl £ npp dwubwlgh
nkuwblym bhg opykipnh hunfup winkpénud F wikbnupuipdp wpdipp:

1) Unwyk) wpmynibunlln ogunugnpdmudp whunp F plih $hahlunybu hbwpunjnp(bpb
wyy hwbquululbipp wknhb b), $pbwbuunybu ppugnpstyp, ppujupubinpbl pnyjunnpgwé b
hwlglkghh wiubhwpmpdp wpdbphb: Chpwghly oquuugnpénidpg wwppkpjbint plwypnid
opkiunh wppymbwybwn oquuugnpéitul huyjunnwlmy Junnwpifwé dwjiubpp Juqpkl wpdbph
ypw:

2) Fnwhunnyny opyklpnh wnunjty wpgym bk ogumugnpénudp lupny Fpphky bpu
bbpyuyhu qunl plpwghly oquuugnpdnip, kpp wylh ounpuy F oguugnpéinud: Ununky
wpgynibun]bwn ogurugnpénudp yupny kvuppkpijk) pp plpwghl oguugnpénudpg fund jupng
 finktihg blpluyughly Yutnbulupgyud jhidpyugnut

3) Quuhunmny opyblpnh wnunjly wpngmiunjbn ogunugnpénudp, npp glwhwmlky b
wowlbdhl, Juwpny b wwppkpyl; bpw wnunlly wppmbunlbn oquungnpénidpg’ apuyku
opklpnlibph priph dww, Epp wkinp b hwpyh wolijh fulph phphwbngy wpdbph dkg bpw
bépppuwh yunpp:

4) Urnwyky wpym bunfbn ogunugnpduwl nkuwlp npnokyp bkpunnid Fhknbyup’

w. npngky, pk wpynp qiuwhunming opklnp wyu hud wylh oguugnpénidp $hqplwuyku
hiwpuwnp [, uyuhbpl, hwpilp junbyjkl wyb oqunwgnpédwh dbkpp, npnbp dwuliulpghbpp
Yhundwpkl npounthun:

P- ppwjupwbinn bl poyjunnplyph upuhwbop husyh wnblynt hunfwp whhpudboun b hwpilh
wnbly gqbhwhunnyng opklpnp ogunugnpduwl guwblugué hpwgwlwb vwhlwhuhwlnd
(pwnupuphbwlwl vwhdwiuhwlmudbkp, plyylku hwl hwjwbhwlwbnyntl, np wyg
vwhilwbunhwimdbbpp thnpnjElh hbvnwquynud b uypl):

g.oquuugnpénidp phhwhuvwybu hpugnpdlih pupdblin wwhwbop hwph b wnbnid, ph
wpiynp ghwhunnyny opyklpnp wyiplinpulipuyhl oguiwgnpémudp, npp phghluyku hbwpuninp
b b ppujwpubnpkl poyjunaplph, §pkph wpynp pujwpup Ejuninonbbp uhyuhl
dwublighl wnunjky punn, pwl juunugijkp pbpughly ogunugnpéniilpg: Uy pluypmd whnp £
hwoyh wnbiky opyklpnh wyplunpubpuyhl ogunugnpdypbi whghkym Swhrukpp:

Qhwhunnnn:  U.Uwlupjul
Yuyuljub: NQGG-2022-61

Unyhwjwhwging withwnwlub swdljwghp
2026ZQCJZKGC

11

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

Gnyph jujugnyl b wowyly wpymbunjbn oguugnpéwl suhwbpph b hwppuwbnid
pdlph dkdwgnidp hwpdwp b jbjundpn, Epwpwdudlln pwhnyph Gnpdugh b nhulh
Sonypyul pliypmu: Unnpl bbpluywgyws F uyy Jbpnidnippul wppynibpmd ghwhunannh
jpuhwbgnudp:

Shqhlpunylbu htnupunjnp, opkbugpnpkl paypugplih b ninbuwnybu bywnuluhwpdup
wuppkpuwlbiphg  wnunll;  pwhmpwpkpp  hwhphuwbmd b bkphw  oquuugnpédul

nuppkpuyp:
Oquuugnpéuwtl tyuiwuyp Pnyunpus | Ppunjuputinpkl Ubipluynidu
hiwpunnp oquuugnpdynn
Zuuwpululjub junmguwwnnd v % %
LR — g " .
Gnuuntunbuwljub X % -
Upmyniupbpuiljuit X % 3

12. Guhwndwb Unintignidutiph (Ukpnnutph) pinnpnipyniip

Ulipwpd gnijph qhwhunndwi puuwlwl dmnbkgmubkpl &b,

w) hundbdunnwlwl dninkgnd

p) Swjuuuypll Uninkgmd |
q) Eyundinuyghl ununkgnid |

Zulbdunnuwlyml dmnkgnid

Zudbdwnwlwh dnnkgdwl jhpumfub plypnd wpdkpp npnoynid b qnuhunmng opyklnp
bnyluulwh jund hunfwgplph (Wwbunpy) opyklnbkph hkn hudbdunnkimy, npnbg hundup
wnlu £ qhlbph JEpupbppuy nkpkjunnympm i

ié
Fuwhwwnny:  U.Uwjupjub Unyhwljwhwging withwnwlub Swlwghp i{
AYujulwb:  NQQ-2022-61 2026ZQCJZKGC
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2unlbdunnmlpml dnnkgnudp bkpunmyd b hkwnlywy dbpnpbbpp Zunfunplph gnpéupphbph
dtpny

2undwinful hwbpuyhlh phykpnypym bbkph hunfbvunnwlpwh dkpny
Pubh np qhwhunndwh bipjuyugywsé qnupp wipwpd gnyp b niunp Yhpuminud ©
hudbdunnwlywl gnpdupplibiph Ukpngp:

Sunfupplyh gnpowpplbph dkpnyp, npp bl huynih b apyku ynpdbapngfs gnpéuwppbbph
lkpny, wpdlpp npnpbym bwunnwiny oquuwgnpéynid b bnybwlhwh jund hunlwnpbh
opElpnbilph hbw Guiyyfwé gnpswppbbpp Yepwpbppuy nkpElunynuypnip:

Zunfwppl)h gnpéwpphlph Ukpnph Apfbwlul thnykpl k' npnpky hudbdunnnppul
upwynplikpp, npnbp oguiugnpdynud kb hunluwyunawupnuh sniuyp dwulubhghlph ingdhg,
vwubuynpuny bu.

w. npnply hunlbdunnmppul vhun/npbkpp, npnlp ogunugnpéynud bl hudwyunnmufuuh
puilpuynnd dubulhghtnh ynpupg,

P. npnply hunduyuunwefaul hunfunplyh gnpéwpplikpp b hwpuphly wyy gapdwpplilpf
hpdimlwh qhwhunndwh gunpwbhybkpp,

¢ Yunnuwpb huduppbih opklpnblph U qhwhunnyng opklpnbbph npwlmlmb b
pwlbwlwlhwl blwbnipmbhkph b wnwppkpmpimbbéph  hbnbnpulmt  hudblunwluh
Jlppmiénipynil, npnlp oquuugnpdynid kb hulwyunnwupnul smbuygh  dwubwlhghkph
ynndpg,

p.  quunwply  whhpudbpn  Sgunmdilkp,  Epk  wpwhupp  Qub,  ghwhundwh
guiguilifiplbpnud, npuybugh wpuwgnpgh qlwhunnyng opkiup i hunfunplih opklnblph
unuppkpnyopn iikipp,

b.ppumuplty opyklpnp quhunmbul hunfuip dpgmunfus gmgubholbph jhpunnd,

q. kpk ogqunugnpéyky kb qhwhuwumfwh up pwbh gmgulhsblp, wnwugjws wpdkph
gnigubhobbph hulwduyihbgmup :

Zhdp  plpmbkny  kpnhppuyp”’  glwhunnnnl mbh punjupwp  pubwhmpudp
wpdwbuwhunfunn nkpkhuwnynipinil, npp wouwbpugnyiu wpnwgnnul b puguhwpnnd Fo |

wyl gnpénbiikpp npnbg wqpkgnipgunlp wnjuuy whpwnpd gnyph Jwdwnpp pug Upgulguyhb
onquymd wowyly  hujwiwlmb b muwnp  hwdbdunwiub  donkglwh  Ghpwpndp |

Shwhwwnn: U.Uwlupjub ‘Unyhwljubuging withwnwlwb swslughp
Yuywlwb: NG3-2022-61 2026ZQCJZKGC
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gluhunnyng whpwpd gnuph ubulpwbnppul fpuoiph pnjuyulut wpdbpn npnskyn.
hudwp hhfiunpyué E:

Clunfinuyhli ununkgnid

Elunfinuyhts dninkgul pppwinulybibpmud qhwhunmbwl wppynibphbph wnwgdwl hunfup
bhpunynud kb viwppkp dkpnaphkp, npnlig pphwbpnipacbp jupubnd Fbpubnid, ap wpdbpp
npnpymd b hwunwgh jund uwlfpwnbuyng EjudnunbEph Jpw, npnlp wnwbhnod F jud
Jupnn L unwbuy ppunfnibiph ubhwluwbunkpp :

Eyuntinuyhlr uninkgnidp wpufugpnid b wpdbph gnighs  wuyuqu gpundwlpul hnupbpp
hnfuwlbpybyngp bnhwlbnip plpughly wpdbph: Ghudinughl dnnbglundp wpdkpp npnoynud E
ghwhwingny  opylipnp  Bjunfmwpbpnipjundp,  gpulwlumb - hnuph  jwd  Swhukph
Jrluynnnupnibbikph wpdkph hpuwl Jpuw:

Bhunfnuyhl dmnbgdwl Juwpbnpugnyl hpupl b hwhnpuwbmd uyl, np bkpoponbépp
whbluymy kb pwhnyp uvnwbwy ppklg bipppnidbbphg, b np Wfwh Ejudnunp wkinp F
wmawgnh bkpppaudbliph nhulip Ebpunpyuy dwhupguip:

Apyku fpubnk, bkppponbkpp whbyuy by kb shnjuhunanigmd dpuyh hudwljwpgyws nhulih
hunfup (bl hupabf b opoby omiupulul shulp jud gghypupShlugus opuls):
Cyudinuypl uninkguwl Jkpnplbkpp huunwgh hpdiwé kb wywqu ppunfmlul hnupkph
gniluplikph nhuyninnwynpfuip (hnpuulbpupllp)  pbpughly  wpdkph: Ipubp
ppundwlwh hnupkph phulnbnun/npdwl dkpnph tmuppbpulbkph Ba:

Tnwdwlwb hnupbph phulnbunun/nplnt JEpny (222)

227 dbpnpp hulwduyl’ Gubliunnbudng ppudwlml hnupp phulnbnuynpnid F
hwlpwnuly nipnnupjundp (wupuquypg b) dhls glwhunndwl wiluwphp, app wpgmnibpmd pay;
Eunypu winwlwy qhwhunnyng opykipnh plpwghly wpdkpp:

222 dlkpnnh hhdbwlul iy kph B

w.punn ghwhunmnng opyklinpl ppughwhundwl wnwbdbwhunlnipimbbkphg hupnfws
ppunlwlpul hnuph wnunjky hwpdwp tnkuwlh pinnpnipym i,
Pppwdwlnl hnupbph jubpnnnbudwh wounlky oyuihduy hnblpkun dudwbwubwngush

npnontd, *

]
Ghwhwunn:  U.Uwulfwpjub Unybwjwbwghng whhunwywh swfughp

dyuyuljmb:  NeQQ-2022-61 2026ZQCJZKGC
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qupnng  dunlwbwlwhunnywsh  huntwup  ppunfwlwl - hnupkph  Gubpnmnbudub
whunyunapuwuinney,

papnpywé  wbhunnkuyng - dunlylinh  fkpomd  Whwgnppuyhl  wpdéph  npazdul
whpwdbpnnpul  phnwpynud, wlhnihbnb, hwpdh wobbyny  gluhunayng - ok
nypwgpbpp, hunfwupuunupneb wbpdpingughl wpdkph npnpnid,

b.phulninnun/npl npmypwsunpf npnonid,

¢ phulnbinwnpdwl ppnypwsunph ppwonidp jubpunnbujng wywqu ppudwiul
nupkph bhunnunlp 'wbbpwdbguzmpjwb pbypnud hupyp wnbkny nkpdhluguyhlb wpdbpp:

Hhuynlnunnpdwl gpnypuswihp whinp b owmnwgnh ns dpugh gpundulmb dhengh
hanfwbwlunnp wpdbpp, wyy bwlb wh npulbpp, npobp juyyws b opklnp wywgu
whwgnpdwlh b gpufwlyub hnupkph wnkuwlh hkw:

Ypulnlunwynplwh  gpnypwsunhbph  phgminfwh  Jud  hwpjwplpfwl  nwpusyus
[kpnplkpp hkwnlyuygl b

w. Quyyunuyh glgnpugut unpky (CAPM),

P yungfunp blpumbundp dpghl hpnuws Swjuutp (WACC)

gppnupyyng  funl  wnwgjwé  ppnypupunpbph b Ejunfnwpbpnippal
hwpwpkpulgnipin b,

p. Unmdnijunnfnf Ukpng

Blunlinh funy i pquughuyh oEpny

Bhunhinh juypinuy pqughuyh dkpngp bl juinnd jhpuwnymd | kpp welm E Equdnh
quyni b wéh wkdybp b pwhnyp qiuhunnvuh wluwpdh ppoippundp, wju phypoud juphp sjuw
vwhiwbly gnbipkn jubjiunbudwl dudwiwuwhunnywé, b nkpdhbuyuyhl wpdbpp jupng
Féwnuy by npuyku wipdkph npnouwl dhwl hhup:

Quwhunnnnp  smbh  wfuy  wwpwéwopowimd  hwuwpwluwluwb - Grwlwlnippub
hnpunlwubph  Jupdwhuymppul Jkpupkpy - wpdwhwhugjunn nkpkjunnynipmd,
hbnbwpwp  Ejunfinughll Umnkguwl  fhpwnnup Jupnnp b opkpl; ns  ppunbuwlub
wppnilpbbph: Zwpyh wnbbiny wyp hwhquilubpp 'qhwhunnnh Gupéppny Ejunlinughb
Ununkguwml [ppwnmup gbhwhunnfwl bkphwpugfws whpwnpd gnyph ubhuwlwbingppub
ppunntiph pnufupuljurt wpdtph npngut hundup bpunapgus sk

Qhwhwwnny:  U.Uwjuppub Unyjtwlwhwghng wthwnwlwh Swswughp
Quywluh:  NG3-2022-61 2026ZQCJZKGC
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Owfuuuyhl umnkgnud

Owfuuuyhle unnkguwl hhpmu phlwé b uyl uljgenilipp, pun nph glinpgp qluwhunnyng
pllnp hulup sh y&wph wybphl, pwl hujwuwp oquuuwlupnipyudp opyklpnh dknp pkplynt
Fypmd, hbh qu qlnlwl jund junmgub Uhongny, gnpdplipugp pupnughng qnpénbbkph
wguipuynipyunp  whhuplh dunfwbul, whhwpwpnipnil, npuly junl wyy gnpénbbkp: Upu
fmnkgnup hbwpunnp b pupdbmd mnwbuy wpdbp opjklnh wpdkpp thnfuwphlfwl jud
[Epwpinwppdwl pbpwghly Swhiukph npnpdwh dhongny b $hqhlulwh dwpjudnippul ot
wnuguwh poynp wkuwlbipp jhpwnlwdp:

Chphwbmp wodwdp, wnluw b dwhubph uninkguwlb Epkp utpny.

w. Swjuubpp pnpuuphinfml dbpny’ wpnwgnmd Fohunfupdkp  oguulywpnipunde
fwmbuwnpy opyklpnh unbnédwh Swpubph hwojwpluwh Uhongny npnpynn wpdkpp,

P Swjuubph Ybpupnupplwh Jkpnp' wpawgmnud Foopklnp Sqphin buwbwlh
yipunknédwl bwhrubph hupywplpinh dhongmy npnpiynn wpdbpp:

g. punuuppsuyhl dkpng, nph pbophpy hupduplynul b glwhwndng opykiak wpdtpp’
opyklnh wnwbdhl punuigphy dumkph wpdkplbpp gnidwpkiny:

Owfuuwyhlt Ununkgnidp whknp t bkpunh pnynp dwhiukpp, npnbp wnjyuy dwubwlhgp jupng
tipky:

Updlph wnupplpp Jupnn b nwppbply, upnfws glwhunnyng opkling wkuwlhg b

whunp b bkpuwnklh manup b whngpulp dwpukp, npnbp wwhwbeymd Eb glnuhunniwl
unluwipyp ppntppundp opykljuh anpruphldul (Epupaugpdub) hunbup, dusbuynpugbu’
w.nupnulh Swhiukp (ynipbp, wohunnid)
r. whmnpnulh dwpukp (npwbuynpuughl dwhukp, nkpuppdwh Swhukp, dwelwghnwlwh
b (tupawagéuy b, pryyumoppml, dupunspuay b, fpufupubalut b upt), uy
ydwpbép (Uppbnppun]dwpbbp b wyl), phphwbmp dwjuukp, huphlp, $hbwbuwlul Swhukp
(opptunl) “wwpuipuyhls $hlunliuwjnpufusl iinlnutikp) b dknbuplunnppulmb pubnyp):

Uwpjwénippul hkwr Juupfwé pgmamubbpp unjnpupup phunwplplnnd kb hknlyuy

wkuwlbbph hwdwp, npnbp nugmubkp jud  Spgpunidbbp  junwplihu fupng kb
hbnwquymd pudwinjky Ebpumnbuwlbph. 4

Qtwhwwng:  U.Uwlupjub Lnyhwwbwghng withwnwlwh swéljwughp
Yuyuluwh: NQF-2022-61 2026ZQCJZKGC
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w. Phohhulwl duplwbnipml’ quwhunyng opklnh Junl gpw puquopfsbiph
hahhwlul wpjwénippul  wwindwnny oquulwpnipul gublugué jnpnuunn, nplb
mugwgly Eogunugnpdifml hlwnlnwbpny b vnuphphg,

p. pmblghnbuy  dwpjwémpimt' qlwhunming  opklnh  whwpynbulbnnipub
\bnlnubpny  wnwowgué  oquumluwpnipyul  gublugwé  §npniun,  hunfbdunnws  gpuw
hnfuwphlnfwl  hkwn, plhyyhupp b bwpougddmdp, nbubhlulwl  phmpugpbpl  n
nkjubininghwyh hinugwé jhakp,

g wpumuphll jul wnbnkuwlul dwpjwénipmb qlwhunnny opklnp bjundundp
upnwiphl hunfwipyng ninkvwlwl jud nkpulul yuplabbbpp Abnbubpny wunupugus
squulwpmpyul gublwgws §npmun: U nbuwlh dwupjwsmpmbp jupny bk
dudwiwlyuynp jund Upnwlwl:

13. Znnudwuh onijwyulwb wpdtph npnpnud

7 Zundlduinwlpul dmnkguwh jppwnduh hudwp qhuwhunngng opyblnpl npuyku hunfwinfwh b
- hunfwgpbih wipwnd gmyp pluapyl; kb nuy nwpuwépmyd quinjng b wquna pnjuynid
ywdwnwhwinjwé hnpudwubpp: Skpkhwumppui wppmp b hwhphuwgly hwpuljhg
vwpwépnul Jwdwnydng hnpudwubph ujugbbpp, b hunlwgubguyhl Yuypkpp, npnkn
qlbwnbnywms  Ebh wquun  pnifuymid  Judwnwhwiyws b Jupdwluymppul hwijws
hnquidwulbph njuuybbpp: Quhuwndwl opjblinh pmbuyulul wpdkpp, Ipd dwlkpkup
huwpjuphny,  wnwgyl; t dgpuilwh  Epubwhny:  Kgpoand dwpbdunnhlulub
gapénnnipjnth, npmud hupywplpynid Fqluwhunnygng b hudbdunnyng opklpinbbph wpdkpbbph
wnwppkpnipymip’ wuydwlhun/npjwé hudbdunnmpul §nbpbn wwpph wqpkgmpyudp:
Zunlbrunnnippul vnupp wlipuipd gnyph opykljup Jund ppu Judwnph gnpdwpph phatpugpky,
npp dbunjopnud | Judwnph ghbp  (Quul wowguwghmd qbp pnpnfunipnly): Fapp
&gpuamlbbpp  ppunjly kb hbnlywy  ulqpmbpny’ hudbdunnyng  opjklnhg  pbuyh
gluhunniyng opykljn:

Zundbdunum]ng whuynglkp 4"
Qtwhwwnny:  U.Uwljupumb Lnyhwjwbwghng wihunwlwb dwsljughp ;
dyujwluwh:  NeGq-2022-61 2026ZQCJZKGC i|
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