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11. Unwt) wprynibwytn oquuugnpénid

Unuwifly wpymbwybn oquuugnpémul oqunugnpdwlh uyh dbh E npp thwuliligh
wnbuwblynibhg opyklpinp hunfup unbpénud b undbinupupdn wpdkpp:

1) Unwyk) wpynibunjkwn ogunugnpénudp whnp F jhih phghlunybiu hinupunp(bpk
wyn hwbqunlwmbpp nknhh t), phhwbvwwylbu ppwgnpdbyh, hpunjupwbnpkl pnyjuapyws b
hwbqlkghh wdbbwpwpdp wpdbppl: Chpwghl oqunugnpénidpg wnwppbpybim  plypnud
opkunh wpymbwybwn oquuugnpéuul byyunnwlny junnwpywé Swluubpp juqnkl wpdbph
Ypu: |

2) Qinuhunming opyklpnp wounjly wpyntbunjbn oquuugnpénidp lpupnn kjpbly bpu
bephuyhu wd pbpwghl) ogquuugnpénudp, Epp uyl oupnpuluy E oquuugnpdynud: Ununfly
wpiym buln oquawgnpdmp Gupny bunupplpyky pp pbpughl oquuugnpénilhg jund fjupng
£ hpklihg bbplupughly hubnbwupgyuws hjypnugnid:

3) Qinuhunniing opy bl wmuky wpyn bunjkn oqunugnpénidp, npp ginhunmjky k g
wrowbdhl, qupny b ueppbpgly bpu woull wpynibaln oquugnpénudhy” apyku
opklpnlikph fudph duw, bpp whinp b huph wolbih fdph phphwbmp wpdbph dkg bpum
bEpppuwh sunhp:

4) Uyl wpmym bunjbn oguiugnpéiwl inkuwlip npnpkyp hkpunmad Fhknlyup”

w. npnpky, pk wpnnp qiwhunnynyg opklinh wyu funl uyl oqunugnpémidp Hhghlwyku
hbwpunnp k wyuhliph, hwph Qunbjkh wyl oqunugnpéuwl dbkpp, npnlp dwulnnlhghbpp
Lhunfupkl npouwndfun:

P ppunjupwbnpkl pnyjunnplph quwhwigp hwpdh woblim hudwp whhpudkpn b hwph
wnlbl) qhwhunmjng opklinh oquuugnpdlml gublwgwsé ppunjwlwh vwhlwinuhwlnid
(punupuphbimlml  vwhdwbuhwndblp, plyyke bwl hujwbolubnpmb, npo owg
uwhdwhuhwimdibpp phnpn/bh hkbnwgquynud b wyb):

g.oquuugnpénip Shbwbnwybu hpwgnpdlyh pupdbkm ywhwbep huwpyp F wnbnd, pk
wpiynp qhwhunnyny opyblpnp wyplinpulipuyhl oquugnpénp, npp $hahluyku hlnupunjnp
£ b ppunJupwbnpkl pnyjunaplph, Gpkph wpynp pudwpup Epundnunblp  nhyughb
vmululighl wounjk) punn, pul junugjkp pipuwghly oguugnpénudhg: U plypnid wkunp F
hwupjh wnbky opyElnp wyplinpuwbpuyhl ogqunugnpéilmbl whghlynt Swjukpp:

Ghwhunnnn:  U.Uwlwpjub Unyhwljubwginng withunwlwh Swslwghp
Yhuymlui:  NQG-2022-61 2026XLVJFXET
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Qnuyph jwjwgnyl b wounly wpymiunbn oquuwgnpdiwi sufulihol b hwbphuwbnid
wipdbph dkéwgnup hwpdwp b pljuwdpn, Ephupwdudibn pwhnyph bopduyh U npulf
UEdnipjuil nlypnud: Uinnpl bbpluyugywé b uyn ybppnidnippul wpymbpnud qhwhunnnnh
kgmuhwbgnuup:

Shqhlpuybu hlnupunjnp, opkbunpnpkl payyunpbih b nbnbuuybe bywumeluhwpdop
wwppbpwlbbphg wnwyl)  pwhnipwpkpp  hwbphuwbmd  F o Gkphuw  oquawgnpéiul

nuppbpulp:
Oquuignpduwl Enuitnuyp Eoyunpws | Ppujupubnpbl | Ukpluynulu
hiwpuynp | oquuwgnpdyny
Zuuwpululwi Junniguuyunnmy % X X
Fluljh jurmgujunnmy v v v
Gnupunninntuwljuity X X X
Upgmbupbpujui X X X

12. Ghwhwndwb Uninkgnulukph (Ukpnnukph) punpnipeiniip

Ulpwipd gnuyph qlunhunndwbh punnulyml dnmnkgnudliibpl Eb.
w) hwdbdunnulywl Umnkgnd

) dwpuuuyhl dmnbgnid

g) Ehunfinuyhl Unuinkgnuf

Zundbdunnwlwl dninkgnud

Zudbdunnulul dnnbgdwl Ghpwmbnl pkypnid wpdkpp npnpymd F gluwhunnyng opyklpup
byl Jund hunlugpbp (lwbunnhy) opyklnbkph hkin hundbunnkyny, npnbg hundwp
wnlyw £ ghph JEpupkpyyuy wknblunnynpinih

Shwhwwnn:  U.Uwlwpyub Lnyl
Juwjwhwghng wbhunwlwh swsljw
uyulwh:  NGG-2022-61 112026XL\}}F;2E11'III'
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Zunlblunnwlpmb Umnkgnudp bkpwomdd b hbnlywy dkpnpbbpp Zunlunpbih qnpdupplbph
bpny @
Zudwindwl hwbpuyhlb pblbpmpnibbbph hudbfunnwlwh Jkpnny

Pwbh np qhwhumfwh bkphuyugyws gnypp whowpd gnyp E nunp Ghpundmd E
huwdbuwnwlub gnpéwupplbph dkpnnp: !

Zunfunplrh gnpéuppbliph UEpngp, npp bwb hupnbh Fapybu hnguinpnphs gnpéwpplipf
Ukpny, wpdpp npnpkim bywwwing oquuugnpsymd F bhnybwlhwh ud hunlwgpkf

e

opyklnbkph hkwn fuyywé qnpéwppbéph JEpwpbpyuy wknkjunnynyendbp:

Zunfwnpkih qnpéwpplkph dbkpnph hpfbwlmb shnybph kb npnpky hunfbdunnmppub |
upunjnplibpp, npnlip oquugnpiyaul b hunfunyunnunsuuh pnjugh durbuljhglhbph §ngupg,
vwubun/npuy ku.

w. npnpky hundbdunnnipyul dhun/nplikpp, npnlip ogqunugnpdymd kb hudwyunnuupumb E
onvlpuynuad dinulnalhglibph ynndfg,

P- apngk) hwduyuinwupnal hunfunplyh gnpéwppllpp b hupyuwplly wn gnpéwpphbph
hpdlmlwml glnnhunndwl sunpuithybiipp,

g Junuwply hudwppbih opklhunbiph b ghwhunming opjklnbbph npwluwlwb b
pubwlwlimb  bbwbhnipimbbiph o wnwppbpnipymbbbph hknbnpwlmb  hudbdunwlwh
ybppménipnil, npnlp ogquuugnpéymd kb hwdwgyunnwujnal pniguyh  dwubwlhghkph
brmudpg,

p.  hunnuwply wbhpwdbpn  &gpumdblbp,  Epk  uwpwhupp  Gub,  qhwhunmbluh
gniguilippblipnu, npuykuqh wmnwgnpp qiwhunmng opyklnh b hwdwgpkgh opjklpnhkph
upplkpntpymbbepp,

k.pnwplly opyklpnf qhuwhunndwl hunfuip Spqgmnyué gmgumitholikph hpmunnid

q. bpk oquuugnpéjly kb qhwhumblub Jp puwbh gmgumbprblp, unwugyws wndbph
gnigulthrbbph hunfiwduybbgnup :

spup  phnmblny  JEpnhfppup’ qhwhunnnnlh  niih Pujwpup  pubmnippudp
wpdwbwhwun nkpkjunnynipyml, npp wowlkpugnybu wpnwgninud b puguwhuyunnd k
wyl gnpdnliblpp apnly wqnkgmpunlp iy whpwpd qnyph Judunpp pug dpgulguyhl
onfuynid wnully  hunjwbwlhwh b nanh hudbdunwlwl Umnkguwl  [ppwnnidp

Ghwhwwnn:  U.Uwlwpub

Unyjiwjwbwging withuwnwljwh Swslw
Yywjulwh: NQQ-2022-61 1 o
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quwhunming wlipwpd gnyph ubhwlwinmppul ppufnibliph pnpupulpul wpdbpp npnobyn
hundwp hibun/npywé E:

Elhunfinuyhl unuinkgnud

Ghunlnughl dmnbgdwl ppowbnulbbpmy ghwhunndwl wpynibpblph vnwgdwh hunlwp

pppwnymd ki nuppkp dkpnylbép, npnlg phphwiipmpiniip juywbnid b opabnud, np wpdbpp
npnpynud b hwunugh jud uwbprunnkudng Epudnunbbph ypw, apnbp wimbnd Fjund

Jupny kwnwlbwy ppunfniliph ubpwubunkpp :

Gludnuypl dnnkgnudp vpunungpaud b wpdlph gnighs  unyuqu gpunfwlwh hnuplpp
thnpnlkpuylynyp bphwbnip plipwghl wpdkph: Ehunlnuyghl dnnkglunlp wpdbpp npnzdnd ©
glwhunnyny  opkup  Equnhnwpkpmpunlp,  ppudwiwh hnuph qun  Swhikph
Julynpnupymbbbph wpdéph Apdwl Jpu:

Elulnuyhl Ununkgumb Guphnpugnyh hpph b hwbphuwbnud uwyb, op bkpppnnihkpp
whbuynud kb pwhnyp wnwbuy ppkbg bbpgpnidblphg, b ap fub Ejuninnap ybup '3

wmnwgnyf bkpppnidbbph nhulp Eipugpyw) dwlupqulnp:
Npyku fuwbnb, bEpppnnbbpp whbluyly B hnfuhunnnignud dpuyl hunfwljupgyué nhulih |
hunfwp (bwh hwpnbh Foopyku onuulub ohalp Qud gghifipupbplugjué nhulp):
Elunfinuyghli dnunkgumb dkpngbhbpp thuwnugh hpdijwé kb wyuqu ppunfwlpwl hnuplph
gmulwpbbph ghulnlnun/npdwbp (hnfuwmlbpuplmbp)  phpwghly  wpdkph: pubp |
ppunduljul hnupbph phulnlinunjnplh Jkpnyh nuppkpubkph Eb: |
Ypunfwlul hnupkph phulntnunjnpdul Jkpny (22 |
227 Jbkpngh hunfwduyh " hwbpnnkuyng ppunfwiwl hnupp phulnbnuynpmd  E
hwlwnwl nuypnippudp (wupuquyhg b) Upls qluhunndwh unluwphyp, npp wppntipnud poy) q
b g wuntig qluwhunnnn opyklnh plpwghy wndtpp: |
227 dkpngh hplnljwl oy bph B
w.punin glwhunmjng opyklnfl ppughwhunmluil wnwbd whunnuypinibbkphg jupudus

ppunfwlywl hnuph wounjky hupup nkuwlh plnpmpnid,
pppunlfwlynl hnupkph ubpoumnbudul wouk) oupunfuluy Inbpkun dudwiuuhunywsh

npnpm,
Ghwhwwnny:  U.Uwjwpyub ‘Unyhwljwbwghng wihuwnwlub swslwughp
duyuljwh:  NeQG-2022-61 2026XLVJFXET

14

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

e

e e e A e e TR Y S

g.undpnng d’wszbwljwbwmz[wb[z hwdwp  ppufwlul hnupkph Jwbfuunnbkudwb
{,w]uwu{mmpwumm:f,

p.apnpywé  qubpnunnbwng  dudilnp  Jkpomd  dhwgnppuyhli  wpdbph npnpdwl |
whhpwdbpnmpyul  pnwphnl, wybnihbinl, hwoh  wnbbym] qluhunnyng  opyklnp
pimpugpkpp, hunfwyunnwupnul wkpdhbuyuyhl wpdkbph npnon;

Ephulninnundnpdul ppnypuisunhh npnonud,

q. phulnbinu/npdwl gpnypwsunph [ppwnnudp jwbfiunnkujng weyuqu ppudulpul
hnupbph bhjunndundp  wbhpudkounnippuh nlwypmd hwpyh wnbbiny nkpdhbuyuyhl wpdbpp:

Yulhnbnwynpdul gpnypusupp whnp b owpnwgnfh ny dpuyl gpunlulul dpengh
dunfwbwlunp wpdbpp, wy) bwh wyh npulbpp, npnbp Juupjmé ki opbln) wyuqu
pwhwgnpbuwi b gpunlwlwl hnupbph wkuwlh hkn:

Rhulninnun/npdnl ppnypuswhbph  phpmilwh  wd  hwpjwpldolh nwmudyws
Ukpnpbkpp hbwnlyuyh Ea

w. Yuny pnwyh qluugnjuigdul unply (CAPM),

Py Gpunmbundp Jpghts Ypmyfus sufuulp (WACC)

gpfunwplpng  Jud  wnugdwé  ppnypugunhlbph b Bjunhnwpbpnppulb

hwpwpbpuwlgnipnt b, ‘

1. Ynudnijjunnfi] dkpny

Blyunlink sy pquighuh dtpny

Blyudinf uagunigquighush dlprnp Bpufuslpusbeud Yl E bpp wnlpu E ko
huyni & wah wkdwbp b pwhnyp qhuhunb unluwpifh gpoipudp, wiu pbypnud uphp shw
uwhiwhly nblpkn jubpnnnkodwh dundwbwluhunnws, b inkpdhbwyuyhl wpdbpp jupng
t Swnuyk) npyku wpdkph npnovwl Uhwly hindp:

Quwhunnngp  ymbh  nfuy zﬁwpw&wgpgwizmzf hwvwpwlwlhwl  brwhulniput
hAnqulwubph  Jupdwlupmppul - JEpwpkpuy  wpdwbwhufunn wkpkjunndngpndt,
hlwnbwpup  Ejunhnughl  Jninkguwh  jhpunmdp hupng b pkpky; ns  ppunbuwlwh
wpymbpbliph: Zwpyp wnbbny wyy hwbquulubpp'qhwhunnngh jupShpny Ejudinughb
Unnbglml fhpunnidp ghwhunndwl  biplupugyms whpwpd gqnuyph  ubhwlwbnippub
hpun/niliph pnijuypmlpnl wpdkph npnpdwl hundwp hpbun]npejwé sE:

Ghwhwwung: U.Uwjwpjub Unytwluwbwghng whhunwlwh Swblwughp
Yhuyuljmb: NeQQ-2022-61 2026XLVJFXET
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.r.-r__..,.,
\
|
|
|
|
\

Ouwifuuughll Umnbgni/
Owfuuuyhll uUmnkguml hpdpnud pbljwés L uyl ulqpnilipp, pun nph qinpap qhuhunnyng
ok hunfwp sh ydwph wjbkihl, pwlb hunjwuwnp oqunulupnipjundp oyl dknp pbplyn
- plwypnud, jhlih qu gl jud junmgul hengny, gnpéplipugp pupnqugiing gnpénblkpf
pwgwllem]ajwdp' whhwphh duwlwinuly, whhwmlupnipindl, nhuly unl wy gnpénbbbp: U

Umnkgnidp hbwpun/np b pupdimd wnwbuy wpdbp opblnh wpdbpp hnpuuphlnfwl junf

: JEpupununpdwb phpughly Swjukph npnpdwlh dhengny b phqhfulub dwpjwdnipjulb m |
htnuguwl pnpnp wmkuw§bEph [hpwmludp: i
Chphwimp wndundp, welw Féwpukph dninkguwh Epkp Jkpny. 3

w. Swhwkph hnpruphinfml dkpnp’ wpnwgmmd Fohunlwpdkp oquuuilpupmippudp |
| tfwhunnpuy opyklpnh wnbnédut supnubph hupjuplplub upengny npnpynn wpdlpp, !
P éwpuubph yhpupununmlul dkpny wpnwugmmd Foogklnp drqphin blwbwih :
b lndulusl Sufuulph hupuplpduts dpgngny npnpyng wpdtpp: |
g. pumuuplyuyhli dlpny, nph phnphhy hupjwpynud b quhunney opykluh wpdbpp” |
opklnh wnwbdht puguigphs vwubph wpdbpbbpp gnidwpliny:
Owfuuuyhl dminkgnidp wkinp F bkpwnp pnpnp dwjeukpp, npnbp wifjuy dwebwlpgp upng i
tpky:

Updtph nuppkpp qupny kb wwpplpyly, jupnfns quwhunyng opyliup nkuwlhg b
wkup F bkpunkh monubh b whngquih Swhukp, npnip ywhwbeymd kb qhwhunmlwh ,,
wnbuupiff ppnepyunde opyblunf hnfuuphlnfut (Jpupnungpdut) hunfup, duubajopayka’ |
w.nupnuh Swhukp (ynipkp, woliunnnid)

p. whnipnulh Swhukp (npuluynmaughl dwhukp, nkpugpdwh dwpukp, dwulugunnwlpul
Y&wphkp (hwpawgduypl, pnyjunynypn, 4 wpnwpuy bnwlub, ppufupwbwlwi b wyy &), wyy
yY&wpbkp (Uhobnppunjdupblbp b wyl), phphwbmp dwpiukp, hupgbp, Sptwbuwmlul Swhiubp |
(oppinuly " wuwpupupl $phwbuunjapulol vinlnubbp) b Abplbuplunnppnlul suhnyp):

Uwpjwémppuli hbwn Quupws Spgpunnudbkpp undnpupup phuinwplynd b hEwnlyuy
wbuwlbbph hunfwp, npnbp mgpmdbkp Gud  Sgmandilkp junnwpkipu jupng  Eb

hlvnwquynid pudwinjty Eapunnbuwbbph.

Ghwhwwnn: U.Uwlupjub Lnyhwjubwghnng wthwnwlwb swlwughp
Qyuyulwb: NGG-2022-61 2026XLVJFXET
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i T e e s e
T
|

w. Bhaplulyul dwgjmsmpnils’ qluhunnjny opblunp junl gpu punuinphsblpp
Shahlwlul dwpjwénipyul wunndwnny oquuulupmppul gubluguwé  ynpatun, npb
wnwgwgly toqumugnpéuul hEwnlnulipny b unupfiphg,

p. pniblghnbuy vwpwényogmt' ghwhwunng  opklunp  whwpynibunjbnnypyul
hbnbwlpny wnwowgus oquuulwpnippul gublugusé fnpmun,  hwdbdunws  gpu
hnjuwphbfwl  hkw, hbswhupp b whugddmudp,  nkbfubhjwiulb  phoipugpkph m
wkfulinynghuyp hlnugué jhbkp,

g. wpunuphl Jund wnlinkuwlwl dwpwémpyml' qhwhunnyng opklunp blhjunndunip
wpuuphl hunfwpyng nbnbuwlwl jud wkpulunh guydwbbbph hbnbwlbpny wnupugué

oquulmpmpyull gwihlugws hnpniun: Uju wbuwlbh dwoywémpmibp hupnn £ jhbky
dundwlnulunjnp jund pnului:

13. Znqudwuh onitjuywlwit wpdph npnpnud @

Zundbdunnulpul dninkgdwl Ghpuwminh hunfwp quwhwudng opklnpl npybu hunfwlb/wb b
hundwgplip whowpd gnyp plmjly kb nguy nwpuépmd quln/ng b wquun pnijuynid
Juwdwmuhwinfwé hnpudwubpp: Skpkhuwnmppul wogpmp kb hwhphuwgl; hupwlhg
wuwpwdpmd Judwmlng hnpudwubph ufuyblpp, b hudwgubguyhl juypkpp, npnky
qbwbnué Eb wqun  pnijuymd  Jwdwnwhwiyws b Jupdwluymppub  hwbiws
hnpulwubph ufjuybbpp: Shwhunninb opklpnp pmljuwpwlwl wpdkpp, Ipd dwlkpkup
hunjuplny, wnwglly F  Sguadwmlb  Epubwlhny:  Kgpunmd ' dwpbdunnpiulul
gnpénpnipinil, npmud hwpywplpynud Fqluhuunyng b hwdbdunnyng opyklpnblph wpdkplbph
wwppbpmpnilip wwplwbhunnpyws hudbdunnniyppul §nbipkn wmuepph wqplgnippudp:
Zunlbdunnnpyul viapp wlipwpd gniyph opykljuh und nput wdwnph gnpéwpph phaypugph,
npp dbuninpmid  F o jwdwnph ghbp (qud wnwowghmu qbh thnvhnfunipinil): Fopnp
dpgpuanultibpp  Yppwmfly ki hlnbpy  uhgpmbpny’ hudbdunjnn  opklnhg  pkuh

qlnuhunming opykln:
Zwdbdunnyng whuyngbhlbp
Yuwhwwnn:  U.Uwjupjub Lnyhwljwbwghng whhunwlwb swsjwghp

{juyuwhub:  NQG-2022-61 : 2026XLVJFXET
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