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11. Unwyk) wpgniiu]bn oqunuugnpénid

Unwijl wppmiblln ogunugnpénudli ogunugnpéfwt uplh dblh k npp dwubwlgh
wkuwblynibhg opyklpnp hundup uinknémud F wilbbwpwpdn wpdkpp:

1) Unwyky wpyym infln oqunugnpdnuup wlwnp b hth $hqpluwybu hiwpun/np(kpk }1
uyy hwbquulubpp nkppl t), phhwbuvunybu ppuwgnpskip, hpujumpubnpbl pnyjunnpdus b
hwbqkghh wbbhwpupdp wpdkphb: Chpughly oqunugnpéniupg wnuppbpyjbmt pbypmd |
opyklpnp wpymbnnlin oqunwgnpduml buywwnwlny qunwpywé Swhiubpp uqnkl wpdéph |
ypu: |

2) Qhwhunnyng opykiljunh wnunfby wpmyn: ujbin oqunwgnpénidp lwpnn k1pbly Gp
bephuypu funl plpughy oguugnpénudp, bpp uyl owwnlwy b oguugnpéynud: Ununky \
wpym ik oquaugnpénidp fupng kunuppbpyly pip pbpuwghl oguwgnpéntipg funf jupng
£ pplishg bliphuypughty jubnlwlupgyus jhlpjppugnid:

3) Qowhunnyny opyklnf wownlky wpymybun oqunugnpénudp, npp qwhunnijky k

wpwbdhl, Jupng b wwppbpll) Gpu wowyl; wpymbudbn oquuugnpénidpg’ npyku |
opyblunliph pulph dwu, Epp whinp E hugdh wolih pufph phphwbmp wpdbph dép bpu |
bepopual sup: |

4) Ununjby wpiynibunjlun ogunugnpéuwl nkuwlp npnokyp bkpwnnd FhEnbyuup’ if

w. npnzky, plk wpynp quuhunjng opklup uyu qund wil oquuwgnpénulp Phohluybu |
htwpun/np £ uyuplipl, hwpydp Junhjkl uwyl oquuugnpéufwl dhkpp, npnbp dwubwpgbbpnp |
Jhunlwpkl nnounifun: V)

P- ppwjwpwbinpkl pnyjunnpliph wywhwiop hupdh weblim hunlwp wihpudkpun Fhusih
wnbly gqlwhunnyng opkinh oguuugnpbwh gublmgws ppujulwl vwhdwiuhwlnd
(pwnupuphtwiwl  vwhlwbupminudblp, plywke bwlh hwjwbohobnpmb, np wp
uwhdwbunhwmdbbpp hinfukl hbunuguynid U wyb): |

g.oquuugnpdnip phlimbuunybu ppugnpdlyp pupdblym wwhwbop hupdh Fwninud, pk - |
wpynp ghwhwminy opyklnp wyplnpumbpuyhl oqungnpéniup, npp $hqhluybu hnupuninp
E b ppujwpwbnpkl pogjunpbrh, hpkph wpynp punjupup Ejunfnunbbp  npuyughl
Ywubwlghl wnunjky punn, pul junugkp pipughl oguugnpénipg: Upp plypnud wkup F
hwpifh wnbky opyklipnnh wyplinpubipuyhli ogunugnpéilubil wbghlkyn Swjukpp:

thwhwunnn: U.Uwjupjub Unyhwljuiwghng withunwlwh sSwlwghp
(juyulwb: NeQQ-2022-61 2026LZQMKLYY
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Qnyph pujwgnyl b wowyk; wpynibun]ln oguuwgnpbiful yunhwippl b hwiphuwbmd |
wpdbph dkdwgnudp hupdwp b jubpadpen, Ephupwdudibn pwhnyph bnpduyh b nhulf
dkdmpyub pbwpnul: Unnpl bbpluyugyws b uyy JEpménypyml wpgymbpnud qhiwhunnnnp
kgpuihwbignudp:

Shqhlunybu hbnupunjnp, opblugpnpkl pnypunplh b nlnbuwg by beyunuluhwpdwp
mwppbpuwlbbphg  wounjly  pwhmpwpkpp  hwbphuwind L bkplw oquuugnpduli |

wuippbpup: |

|

Oquugnpdudwb tnutiulp Pnyunpjud Ppujwpwbnpkl | Ukplugnidu ‘

hiwpunjnp oquwugnpdynn

‘i

Zuuwpujujuh jurmguyuinnd o x X i
Puwlth jurmguyunnnud v v v

Gynuquninnbuwljul X X X ]
Uppminupbkpuljut X X X

12. Stwhwwindwh Uninkgnidubiph (Upnpukph) plinpniejniip

Ubpwpd gnyph ghwhunndwh puuwlwlh dninkgnidblbph b,
w) hudEdunnwlwh Uninkgnd

p) dwhiuuyhl Uninkgnid

g) Eyunfinuypl ninkgnud

Zunfbdunnwlywl Umnkgnid
Zudbdunnwlml Unnbguwl [hmumbfnh phuypnul wpdbpp npnoynud F qluhunnyng opyklinp
bnylnululy jund hunfwmpplph (nfwlhunpy) oppblpnbiph hkn hwdbduninkny, npnbg hunfup |

wnlw F ghlph JEpwpbpuy nknpklunnnipnd b

thwhwunn:  U.Uwlupub Unyujwbwghng whhunnwluh dwéljughp
Wujwhwh: NQG-2022-61 2026LZQMKLYY

12

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

dundbufunnwlwl Ununkgnudp bkpwond b hknlyuy dkpnpbbpp ' Zudwnpbh gapdwppbph
{kpnn

Zundwmbdwl hwbpuyghb pblybpnpym bblph hudbdunwlwh Jkpny
Pulip np ghwhunmbwh bEphuyugiuws gnypp wipwupd gnyp b nunp Ghpundnud F
hudbdunnulpul gnpsupphbph Ukpnnp:

Zunfugplyf gnpdwppllpf Jkpngp, npp bulb hwpnbh knpykue §nqdinpngps gnpéuppllph
dbpny, wpdbpp npnpkym  bwyunnwlng oquuugnpsymd b bnyhwliwh junl hudwnpkh

op/Eyunbbph hbwn uupws gnpéupphbph JEpupkpyuy wknkliunnynipnibp:

Zunfunplbih gnpéwpphbph dkpnph hnfhwlwh hnykplh kb’ npnoky hwdbdunnnippulb |
Upunfnphkpp, npnbip oquawgnpéynid ki hunfwwyunnwupnh pmuyh dwwbwlpghbph fnqdfg, ”
dwubun/npuny ku.

w. npnoky hwdbdunnnippul dhunjnpblbpp, npnbp ogunugnpdynud kb hunfungunnuufuwl
ontjuymd vmulnulhghlph hnnipg, |

P. npnply hunfungunnuufunh hunfunplyh gnpsupplipp b hupyuwplly wyy gnpéwpplbph
Apulnulpwl ginuhunnuwl yunwlbihpblpp,

g. lLunnupl; hunfugpbih opjklunbkpp U qwhunming  opyklunbkph npuliwlwb b
pwhwlhwlwl bwbnipmbbkph b nuppbpmpymbbbph  hlnbngwlwh hwdbdunnuljub
yEppménipynil, npnip oquuugnpdym kb hudwyunnuupnnt pnijugh vwulnulpghlnh
gnnupg,

. Gunnwpl;  whhpudbpn  Spgmnmdbbp,  kpk wnhupp  Gqul, glwhunndwb
gmguibifplikpni, npuykugh wpnwgnpjh ghwhunnyjng opyklpnp b hunlwgpkih opykqunbkph

nwppbkpnipyn bbkpp,

E.ppumuplky opyklnh qhwhwindwl hunfwp £gpinijuwé gnigulthplikph fhmunmu,

q. kpk oquuugnpdyky kb qluhunmlwl up puwlih gnigulihpblp, wmugjwé wpdbph
gnigulippbibph hudwduyblbgnidp :

Zhlp phopmbbimy  bpnbhopup’ qhwhunnnnh mbh pwjwpup pwhwimpudp
wpdwilnuhwjunn nkpklun/nygnil, npp wnunfkjugnybu wpumugninid b pugubwpnnad £ i
wyli gnpénbbkpp npnlg wepkgnipyudp wypuy whywpd qnyph Judunpp pug Upguiguyhl |
sntuymd  wpunfl]  hunfwhulolh  F niawnh hudbunnulwl dninkgdwl  jhpwnnidp

bwhwwny: U.Uwlwupjub Unyhwjuwbwging wihwnwljwb Swsljughp
juyuwhub:  NeQ9-2022-61 2026LZQMKLYY

13

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

giwhunnyng wipwpd gnyph ubthwlubnppul hpwyniliph pniluywljwh wpdbpp npnobime |
hunfup hhdtun/npyud F: 'i

EBhunlnuyhl dninkgnif :

Ehunfinuyhl ununkguwl pppwibulibbpnud ghwhunnifuih wpiynibphbph wnwglul hudwp '
Yppunynud Eb wwppbp dkpnphkp, npnbg piphwbpnypm bp Gupwbnud Fbpubmd, np wpdkpp
npnpynid b thwwnwgh jud jubpuunnbung Eyuninuinbbph Jpuw, npnbp wnwbnud F junf
Jupny b winwliug ppunnibph ulpulubunntpp ;

Elunfinuyphll dmnkgnudp wpunfwnpnud b wpdbph gnighs  wupuqu ppunfulul hnuplpp
thnfuwllbpybinyp bphwbnip phipwghy wpdbpp: Ehudnugpl Ununkguunlp wpdbpp npnpydnud F
quwhunnyny  opyblinh  Ejunlnwpbpmippunly,  ppuulwi hnuph  hwd  Swpuukpp |
Julynnnipimblikph wpdbph hpufwl Ypu: i’

CBhunfinuyply dninkguwl Juplnpugnyl hjuph F hwlinpuwbmd uyl, np bepgpnnhipp i’
whbhuynud B pwhnyp wnwbwy ppkbg bkpppnufbkphg, b np bdwh Ejuninunp yknp F ‘a
wpunugnyfr bepppandbiliph nhulp Eipunpyuy dwlwppuip: :

Apybu ubnb, bkpppnpblipp wlbhuyky B gnpuhuinmgnid vhuyl hunlwlpupgywé nhulip P
hunfup (b hupabp b onpugka omuyaul opuls Jul sghdbpupdpluglus ojuls):
Ejunfinuypl dmnbguml Ubpnpbbpp thununugh hpdinfwé ko wywquw ppulwlul hnupkph j
quudwpbliph phugninnudnmlubp (nfuwljbpuplulp)  phpwghly  wpdbph: Ypumtlp |
ppunfwluil hnupkph ghulnbinuynpiul dtpnph nwppbpulikpl Eo: |

Ypunfwlyuwl hnupbph phulniununfnmbub dkpng (22) |

27T dkpngh hulwdugh qubfuunnbung  ppunfmlwl  hnupp phulnbnun/npnud F
huwlwnuly magmpyundp (wywquyhg b) dpls glnuhunniful wiluwpip, npp wpynbpnud poy; |
Lo mnwbuy qliwhunning opyklpnh plipwghly wpdkpp: |

W2} Ukpngh hpdltunlul hoybpl ko' |

w.punr ghihunnyng opyklnpl ppugluuhundwh wnwbdwhunnynigym bbkphg upnjus |
ppulwlyml hnuph wnunjly hwpidwp nkuwlh plunpnipinb, |
papudlwlwl hnupkph [ubfounnbufub wnunfliy oupnpuluy §nlijpbun dulubwluhunnyush |
npnpnid,

Huhwwnng:  U.UwYupjul Lnyhufjubwging withunwlwi swslwghp
Wuyulwh:  NQq-2022-61 2026LZQMKLYY

14

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

r—— - — ’

quulpnno  dunfwlwlwhunngwsp  hunfwp  ppudwlwl  hnuplph Julijuunnbudwl ?i
bwpnuuyunnpunnnn,

ppnpywd  Guwijunnkwjng  dundlnp  Jkpenud  dlugnppuypl wpdkph  npnpdul a
whhpwdbpnmppul  phnwpymd, wybnihbnb, hupyh  wnblng qluthunmny  opyklunf i’
plhnpuignptpp, hunfwyunnwupnnl nkpdhbwyuyhl wpdkph npnpnud, |

E.phulnbununnpfwh ppnypwsuhh npnpnid,

q. phulninnunjnplwl gpnypwsunph jppuenidp pubjnmekuyng woyuqu ppunfulful |
hnuplph bjunmfundp "whhpudbounmppul plypnid hupdp wolbkny wkpdpbuyuyhl wipdbpp: I:

Wpuhntnaunamlwl gpnypusunkp whnp b oupnwugnh by dpuyh gpuniulul dhengh |
Gunfwlwlunjnp wpdbpp, wy bwl wb ppullpp, npnlp jungdws ke oplnh wymqu
swhwgnpéifml b ppunfwlub hnupkph inkuwih hbw: ﬂ

pulninun/npnt  gpnypwsunhbph  phpminfwl  Junf hwpjwplpul nwpubijus |
Wkpnphkpp hbwnlyuyh ko'

w. Yy pinuyh glnugnyugdnl Unply (CAPM),

plunypinuyp dpunnidunde dfohl §ongwé dwpiukp (WACC), ;1

g.pfunuplyyjny jwd — wnwgjws  gpoypuwsunhbpp b Bjulnwpkpnipgulh
hwpupkpulgnypnid,

p. Ynidmyjunnjif Ukpny

Elunfinf ljuy iy hquighuyh vlpny 4

Bljunfnp juughuuypqughuyp dipnpp hhfbuqwbnu jhpundnd | Epp wnfu [ Equnlnp
Juyni i wdp wkdwkp b pwhniyp glnuhunndwh unfuwpifh gpnipyudp, wyu phypnid juphp siw
wwhuwhky hnblpbn Qubjounnbudwl dudwbuluhunngws, b wkpupbuyuypl wipdbpp upng
E Swnuyly npuyku wpdbph npapdwh dhwl Ahdp:

Qiwhunnngp  smibp  wjuy  mwpwswpppwbinid  hwuwpmiuwiul - bpwbwlnippub
hnpunfwubpp  Jupdwluynppub  JEpwpkpuy  wpdwhwhunjunn - nkpklunynipmb,
hbkmlipwp  Equdinughl dninkgwl  Ghpunnudp fupnn L opkpkp ny o ppunnkuwlul
wppymbpbbph: Zwsjh wnbny wyn hwbquulwlpp 'qhwhunannh jupéppny Ejunfnuyhl
Unnkguwlh [ppwnmdp  ghwhunnfwl  bkplupugymé wlowpd gnyph  ulhwlubnippul
hpunnilph pncippulpul wpdbph npnpdwl hundup Apdbun/npywé sE:

Hiwhwwng:  U.Uwljupjui ; Unyjuwjwhwginng whhunwlub Swslwughp
Quyuwh:  NGG-2022-61 2026LZQMKLYY
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Owfuuuyhl Umnkgnud
Owfuuughl unnkguwl Appnud plipns b uyl ulqeailpp, pun nph qlnppp quhunnyng
opylpinp hunfuip sh ydwph unfbipl, pulb hwuuwp oquuuilupmppudp opyklpnh dlnp pliplkin
plypmd, hbh qu ghdwl jund unmgdwl dhgngny, gnpdéplipuign pupnwgbng gnpénbblkph
pwgw11wjm]ajwtfp' whhwphh dwdwinul, whhwplwpnypinl, nhul junl uyy gnpénbblp: Uju
Umakgnudp hbwpun/np F pupdbnud winwbuy wpdbp oppklnh wpdbpp thnfuuphliiwl jud
JEpumnwppdwl phipughl dwhiukph npnpdwl Upongny b phqhhwlpml dwpywémppub m |
hbwguwl poynp nkuwlabph §hpwmlundp: }L’
Chphwbnip wndunlp, wnlw Féwpaubph umnkguwh kplkp Jkpny. J
w. Swhuubph hnpuwppiinl dbpny wpnwugmnd Fohwdwpdlp  oguuulwpnipjundp
fwbunnhy opyklpnp unknédwh Swhiubph hupuplwb dpongny npnpyng wpdbpp,
P dwpubph JEpupununplwl Ukpnn " wpnuwgmmd b oopgklinh dpgppun fwbwlh
YEpunknddwl dwpiubph hwotwpluwl Upongny npnpynn wpdkpp: |
g. pununppsuyhl Ukpny, npj pinphjy] hugjupynud b qlubunyng opykiunh wpdépp i*
opkyunp wmubidhl punugppy dwukph wpdkphlpp gnulupking:
Owfuuuyhlt dmnkgnulp ybunp E bkpunh poynp dwipiukbpp, npnbp wyjjuy dwubalhgp upng |
tpky: "
Updlph vuppkpp Jupny &b viwppbpfly, jupnjwé qlwhunyng opjklnp wkuwlhg &
whnp b bbpwnkh mgnulh b whnignulh éwjeukp, npnbp wwhwioynmd ko qhwhunmlwtr |
wiluwpi/h ppnipyundp opyklnh hnpinuphifwl (JEpupunnunpidwl) hundwp, vubun/npung bu ' |
w.nipnulh Swhkp (yniplp, wopunnnid) E
p. whnippulh Swpukp (npubuynmauaghl Swhukp, nkpuppduh Swjeukp, dwulhwghumulul |

y&wphkp (hwpnwgbuyhl, pnypaynypnd b, Sdwpunwpuw bnwlul, ppadwpaiolob b ugl), wy
y&wphkp (Uhobnppunjfwpbbp b wyly), phphwinip Swjuukp, huplép, phhwbnmlul Swhukp
(oppliul) "wwpunpuypls $htwtiuwynpufl inhnubikp) b dbnluuplunnhpulul puhnyp):

Uwpywénippull hkwr luupjws dpgnunmulilipp umnpuipup phunwplynid ko hkwnlyuy
wkuwlhbph hwdwp, npnbp mpgpoulbbp qud Spgmamdbkp  Junnwpkpu Jupng ko
hinwquymd pudwin]ly Eipuwnbuwlbbph.

Ywhwunnn:  U.Uwljupjub Unylwjwbuging wihuwnwluh dwslwughp
LYuyuwlub:  NGG-2022-61 2026LZQMKLYY
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w. Phahlululs dupfusmpmb’ qhwhunnjoy opklmp junl npu pupungpsbip)
Shghwlhwl  vwpywénippul wunndwnny] oqunulupmppul  gublugus §npniuwn, nph
unwowgly k oqurnuugnpdlwl hianlwbpny b vnupfiphg,

P Pmblghnbuy szgz[zubm]ajnzif qlwhunmynng  opklpnp  whupym bhwyflinnipul
Wkwmbwlpny wnwewgué oquuulupmppul  gublwgwé  hnpniun,  hwdbdumwd  ppu
hnpruphinfwh  hkwn, hlywhupp Eb bwhiugsundp,  nbfubhwlwlh  phnipugpkpl i
wnbpubininghuyh htnugué jhakp,

q¢. wpuuphl jud nbnbuwlwb vwpywémpmb glunhuwuminy opyblnh  bpundundp
wpnwphl hudwpyng ninbuwwl jund nkpuiwl guplubbbph hbnlwbpny wnugugud
oquuulwpmpul gwbluguws fnpnunn: U wnbuwalp dwpjuénygmbp Jupng Eojhliky
dunfwinuljurynp Jund Upumulub:

13. Znnuuwuh pnijujulju mpdtph npnonid

Zunlbdunnwlwl dmnkguwh jhpumbwh hunfup giihunnyng opykljunpl npybu hundwlbnfwb b
hunfuppbjp whowpd qnyp plnpjly &b wuy nwpwépnud quinjng b wqunn pnijuynid
Juwdmnuhwinfwé hnpunfwubpp: Skpklunndmppub wppmp Bb hwhphuwgly hwpwlhg |
nwpuwépnudl Jwlwnynyg hagudwekph njuyblpp, b hunlugwbguyhll juypkpp, npnky
qbnkpjws kb wquun  pnijuymd  Jwlwnwhwijws b Jupdwlupmppol hwbjwé 1
hoqunfwubph wifuybipp: Shwhunndwh opkipnh pnijuywlwlh wpdkpp, Ipd dwlbkpbup |
hupyuwplny, wnuglly F o dgpundwh  Epubwiny.  Kogmand | dwpbdwnplwlul
qnpénpnipynily, npmud huipdwplpnud Fqlwhunnyng b hudbdunnyng opyklinbkph wpdbpbépf i
wwppkpniypinilp” wupdwhunpfws hunfbdunnmppul nblpkn mupph wepkgnippudp: :

Zunfbdunnnippul vmupp ‘wilipwpd gnuph opyklpnp jund ppun Judwnph gnpdwpph phmpuignpys,
npp dbunpmd b oJwdwnph ghbp  (qund wmwowghmd ghp hnipnjunygyml): Fopnp |
Dgmanufbbpp  Yppunyly Eb hbnlyuy  ulgpnibpny ' hunlbvunming  opyklnpg pluyh

qlwhunmjng opyklpn:

2unlbdunm/nn whuynghlbp
bwhunnny:  UL.Uwlupput Unyiwjwbwghnng wihwnwlwh Swslwghp
Yuyumljwb:  Negq-2022-61 2026LZQMKLYY
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