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1. Quwhwundwl wnwownpupp

Ipnoky 22 Sunjniph vwpg Polnul hunfuylph, g. Uquunwdman 1-hb shngng 15/12 hnpuidwuh phy
'1-005-0010-0011  Swdélwgpny  byunnwlughlt  bpwbwhmpmbp  phwlwdupbph,
inpéunbwlywh bowhwlnipniip jund hnpunnkupp phwlbh junniguyyunndwb, poijupaluh

updbpp:

2. Qtwhwwnnnh b ghwhwndwb juquulpynpejub njuiukpp

Shwhundwb juquuljipuympjub wijwbnudp «Uur-unu» gnc
Ppujupubmljut hwugkh p-dwlwaénp, U.Qnoh 7

| Stopkl Uhwpnt Uwjwupjub
QGuwhunnnn Uhwpnt Uwljupjub

7 Shwhwwnnnh npuljun]npdut JYuyuljub QQ-2022-61, mpwd 21.12.2022p.

3. Suwhwwndwl bywunwlny tkpjuyugus hwunwpnpbph guily

Lplpupuglky Fwbownd gnyph bjuindudp ppun/mbpblph wbmuluwl gpubguui phyj
6072026-11-0001 Jjuyuljwbh wunndkb:

4. Fhwhwndwut ywwnyhpuwwnntt b hhdpp

Dwhunndwhl hhdp F hwbghuwbinid Poluulih hunfuybpuny bimupwbh uphpbbph hunfup
‘lpwpd gnyplbph glhunmfnl Swnuynipin bhkph dunnmgdlb wkunwlwh ghdwh N 22
Th2-@202F-26/15- yuplmblnughpn

vhwunn: U.Uwljupjub Lnyhwjubwghng wihwnwlwb wdljwghp
wulwh:  NQQ-2022-61 T 2026PSJMUVHG
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- Gtwhunnynn opjljnp, inybtwjwihwgdui nfjuikpp b ghwhwingng
opjlwnh uljuindwdp hpwyniiptikph nkuwlyp

4 Sunnigh dwpq Folwl hunduyliph, . Uqunnuniniin 1-hl thnpng 15/12 hnpundwup ‘whpwpd
myph  ubthwlhwbmppul  hpunjniph gnubgwh phy  06072026-11-0001 ifjjuyulpubh
ywwndbhnud wmnwgnpywé byunnumlughl bpwiwnipnibp phulunjuypbph, gnpswntulwl
pwlhwlnipimbp ju hnpuwbupp - phwlbh Jwomguyunndwl: Cun  npudunpyus
lywpulubh yundbih ubrulubngpgul ppuntpny qpuibgdus ppugmiph unipbln
wnbphuwbmd 22 Sunfniph vupgh Polnul hunluybipp:

6. Fuwhwindub byyuinwlp (ghwhwindwb gnpswnnypen)

Munhunndwlh  gnpswnnypp ' whpwupd gnypp Apwupwpulughl  vwlwphnyeinibbEpny
rwpkym hundwp:
!-.Izuz]zmmz[w& bqwmwbg'quwwpqqnq wlpwpd gnyph ombuywlpwl wpdbph npnpnidt E
mfuymlpml  wpdbpp  hwpjuplughll ppuiehwl  dkénpnilh E npny  hunfwinupwp
hpulubuglp, qhuhwmlul unlvwpjh ppayppunde, suhwgpghn jnqdtph dpel, pug b
pgulguypl pmbuynid quhunnjng opyklnh hnjuwbwlnid, nph wywpwguynd Gnndtphg
wpwpwlynipp, fpuqkljuws hbkiny, gnpémd F npgunlinnpkl b wmulig huplugpubiph:

1) enijuywlwl wpdkph uwhdwbnudp wknp b JEhhwpwiyh hudwdugh hEwnlbyuy
wykguiljupguypl spowlnulh’

w. «wpupluyhl ppunlnwlml dkSmpimbs-p fbpupkpnd F gputwlul gipl, npp
wpny b Jdwpl; opklinh hwdwp  wolinpughl pniluymlwl  gonpswpph dunfwinuly:
nfuywlyml wpdkpp hwbnku Fquyhu npuybu wounfly hunjwlulwb ghl, npp, puin npowdphn
ywwnmubkph Jupng F dknp PEpYE] pniljuymid qhwhunndwl wiluwpih ppnippundp
whuymlul wipdlph vwhlwinluh Jkp kpws wwplwbbkppl hknbkin pkuypnud:

w yjwdwnnnp hunliwp dknp phpifng wpdlkphkphg juywgnybi E b wnunfky puhunjknp ghnpnh
wlwp: Upp wpdlph vwhilwinfwh dudwbwl hwpyp skb wnbinmd, dwubunpugbu,

thwnnn:  U.Uwlupyuh Lnytwjubwging whhuwnwlwb swslwghp
yuljub: NQ9q-2022-61 2026PSJIMUVHG
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npdwpph hunaml wuwplubbbphg b hwbquuiubpbbph hbwnlwbpny pupdpugjwé junl
whgwé qhkpp:

P «.. npny huwibwpup Jhpulwbwgdbp..» boynd b uyl shuanp, np glnuhunning
opyEunh wpdkpp hwbphumbn F Ebpunpuy giwhunnymé wpdbp, wj) n pk {pubfunpnpyjué
hund Jwdwnph ppulwl ghl: Uph hpkihg bkpluyughnud b gnpéupph ghlp glnuhunnduwl
unfuwpyph gpoupundp, npunky ppwlwlgdnd kb pnyuyulpul wpdkph vwhdwbdwl dkp |

knué poynp wyp yupdwbbbpp: :
g «.. ghwhunmfwl wduwpyh gpnippudp..» wpnwhwpund £ wwhwly  punn nph
wpdbpp whnp b gwhunnyp Ynbhpbn wluwpyp gpmpjundp: Quiyjué wyl puilip hbw, np |
ombwl b smbuwywlwh wwplubbbpp Juwpng Eb shninfulk,  uy) dudwbulp hwdwp
hujwbnulwh wpdbpp jwpng b upuuy bk judd shunfunyunnuwufumbily ppwlpmbnippubp: |
Undkph ginuhunmbful wpynbplh wpnwgninud Fghwhunnfwl unduwpyh gpoippudp pntluyf i

hdwlp b vpwplwbbkpp, wj ns pk npll wyp wduwpyh ppntpyude: ;

g «.whugpghn ynqdtph Upgh..» Jkpupkpnud b puhwgngpn qhnpnhl U ymdwnnnhl: |
Cwhwgpgpn glnppl mbp ghlym pppuyunnduwnblp, pujg nshly bpul sh yumaugpaunl qu
whiky: Ll ghnpnl vinhwyyws sF qlmd junuply b dhnygwé sk gublpugué ghl ydwpky: |
Puigh wyy, w ghnrdp Junnwpmd © ‘gnpékyny hunfwduyl bipluyhu oo juyh Ii

pnnnipymibbEpp b whbluyfphbph, wy ns pk kplwlupelwl und bhynpbuply zaguyh, |
npnlg guympynilp sh Yupnn gnigungpdly ud jubjuunnkuyk: Zbnupuninp ghnpyp sh dwph |
ontuypumluibhg wikih pupdp ghb: Qimbhunming opklnp bkphuyhu vkpwlhmbunnkpp |
fnyytny bu wyy «ontlmbys dbunpnnbiph puppoid E:

Cuhwgpghn Judunnnp sh gublwbnid wwpnuwghp Judwnky, unhujws sk judunk; b
ns L wunapumn b judunk; gublpugws qiny juwd hwuwnunnly uyh wpdkpp, npp nyjuy
wuwhpl sp hunfupdnid jukjundpn onijuynud: Cwhwgnpghn Judwnngh pppuyuadunp
ooyl wuypwbbEpnd qhuwhunnyng  opklwp  Judwunph L pug  pmjuymd
wilbinuhwjwbwlwh gbny ‘whlpufu qihg whbluyiing pnijuyh mumdiwuppniyeymipg hnn:

k. «..pug b upgulguyhl pniuynedd qhwhunnnng opyklpnh hnprulnugnud..» dpwbwinid
. np GnpuEph upol sl npbk nbhpkn Junf hunnmly shnfuhupwpkpnipynibbkp, ophltnul,
wgp b pmunp  phlkpnigmbbiph  Gudd - ywpdunanth b Jupdufuyh dpbol
wpupkpnypmbhkpp, npnbp jupng ki gbh dulygnulp qupdbl) pmluyhb oy phopng jud

‘Unyiumjubiughnng whwuinwlwh Swsljughp

nnhunnnn: U .Uwlwpjub
2026PS]IMUVHG
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Lhtk] gkpughwhunnyws: Eipugpjnud & np pougulml wpdkph glny gnpduppp wkwup
hpwiubnugyh uyinghup Yngubph Uhol, npnlip funyijwé k& nplt hwpwpbpmpinibbbpny, b
gnplliphg mpuwpwiynipp gnpdnud E pliphinipnyt: Quuwhunnyng opyklpnp pniw F hwbiky
wnully hupihup dbny, npykugh wywhniijp gpw ppugnudp dknp plpng nuppkpulbbphg
[wywgnylny,  npounfpun bdywwnwombbpny, ontjuywlul  wpdkph  uwhdwbdubnp
hunluyunnuepoals glny: Jwdwnph dtpngp whup Fihbh wyighupl, npp jugubng
zatuynud Judwpnygh hunfwp hwowblbh junjugnyh ghti: Carlugnud gnigunpuh dudjEwnp
wbngmpymip fJwpny b onwppkp jhbly’ upajws ghubunnjng ogklmnp b pmiluywlmb
wwplwbbkph wkuwlhg: Upwl wugdwbb uwyb B np uyh wkwnp F punjupup jhih giuhunniyng
opyklinp hwbnby smlwh punjupup puwbwlnpunly dwulwihghbph nipwgpnipmip
gpuylym hunfwp:

¢ < aph wwpuquynnl jaqdbphg jmpwpmbynpp, ppuqkijus jhbkny, gnpémd k
wounhinnpkl ..» bpwhwlmd F uylh Ehpugpmpimbp, np pwhwgpghn qhnpnp, wbwyku k
whugpghn  Judwnngp, punjwlwbusw nkpkhugus kb Judwming opklnh, ppm
hwuwnmgh b wnwnkbghwy Jhpwndwl pinyphl b huinlnypim bbkpht, hiswyku bwl sniluyh
lpdwlhh dwuhlt puin qhuhunndwl phpughl wifnwpijh: Zbnwgquynd Ebpunpynmid E np
pulighg  jmpwpwiympp  hwpdkbjunn - F oquuugnpémid  hwdwwunmmufaud
nbpbywunmpimbp’ dqubny hwubly pp nkumblynibhg gnpdwpph wounly puhunlbn
updbph: Uw fJEpuipkpnid | qhwhunndwl widuwpyh gpnipyundp pniljugh Jhdwlp husduplhé,
] 0y pk hknnwgu dudfbnmd wpnwhwynjwé hknwnupd punnnpnipinm bbkppb:

L «.b woumbg huplhuppubph..» bpwbwhnnd E np gnqlbphg jmpupwlyniph niih
mpdwpph ppufuwbuglul gppuyuindunbbp, pug jnndéphg U nsukhp huplhugpywés hud
unpuyué s gnpéuipp junwpky:

«Cntjuwymlwl wpdkpr hwulpugnipimbp Eipugpmd E np ghbpp vwhdwm]nid ki pug b
(pgnibwly pnijuymd, npuknp dwulafhghbph odujws kb qopdhim  wquuanipyundp:
thwhunning opyklpinbkph pniful upng Fjpbly hbsybu dppuqquyhl, uylybu by nkpulwé,
pp qupng b puphugwé (hblk puquuphy ginppbiphg b Judwnnnbiphg jund (pbkp
wwhdwhunpwl) vwulnulhghlbph pulnulny:

whwunn: U.Uwwpjub Unytwubwughng whhunnwlub swswughp
jujuiub:  NeQQ-2022-61 2026PSJMUVHG
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7. Shtwhwwndwt wduwpytpp

Utipupd qnyph wknuwqbbnipyul wppiwnmubphtpp junmupyby ki 12.08.2026p.: Ubpwnpd
qnyph pniyuywlyml wpdbpp vwhiwin]by F 12.08.2026p.: Ulipupd qniph qhuhunindul
hupylwnynipinibip juquyk) E12.08.2026p.:

8. Zwpytuynipjut dup

Zupybnnfmipimp Juquylky F yunndnpubub dbny, mbh wynuuulughl b nkpunughb
UEhhwpwbnypim bbbp:

9. Stwhwundwb wolnwwnwpukph pipuguljupgp

Qhwhunmlul wofuunnwbphiph phpwguiupgp punplugws L hknljuwy hwenppulub
thny Ephg. hwpnmwyunnpuumua il thny b hpdlnulpul thny:
1)  Lwhwyunpumnwlwh goynod ppulwbugfnd F

w. qhwhunm/ng opkiunp thwunmwpnpbph hwjwpwgpnid b niunidbwuppnipindd,
wunnykph plpmbmd,

P qhwhunmfnl wnwpwnnuiiph dbwhkpynd b wuydwbwgph jlipnud:

2) Quunnwpnplph hwpilwiwlh niumdbwuppnipypub pbpwugpnmud thwunwpnelph
bpufwh Jpw whhpwdbon b owywpgl) qhwhwndwlh bipluyugymé oplblnh ppwyjmlwb
Jwpquipdwlp, plywku bl ghwhunnng gnypp Apdbwlwl wjpuyblpp: Qawhundul
wnwowppubpp whknp k wywmnaughp bkpunh ghwhunndwlh hywinwlp b glwhunming
hpun/mbpbépp b vwhiwbuhwimdbbpp:  Qhwhundwl byunnwlp b ghwhuwunyng

hpunyniiph wkuwlp whnp Fhulwduyblgywd bkl qwhunndwl unpyklnbbph hlkan:

3) Qiuhunmiml  wwplmbwghpp  bhpymd  F o gpulnp’ Zuguumnwbh
qwhpunyEnntpyul opbbhuppmppundp vwhdwhywé jupgny b wylnp L yuwpmbwlhh hknlbuy
yupnunpp nknkympymbbepp.

pwhunnny:  U.Uwlupjub Unyhwjuwbwging wihwnwlwh swdjwughp
juyulwb: NeQGQ-2022-61 2026PSJIMUVHG
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w.glwhunnyng opyklpinh whyjwidwb b bnybwluwlnugdwl JEpupkppuy, p. glwhunniwl ghiug
ydwph gunhh JEpupkpyuy,
g qluhwndwh wimmbnupinblpny vwhlwbywé b ghwhunndunlp npnping wpdbph nkuwlh,
glwhunndwl wduwpilh b nnwplbpyh JEpupkpuwy,
p.ghwhwundwh wnweownpuliph JEpwpkpyuy:
Nupdwbwghpp jwpnn Fwlb uppm il Zuyunnnulip Zwlipunybnnippul

opkbugpmipyundp vwhdwliwé uyy nkpEinipm babp:
Zlawlpwl hnynud ppulwbugdnid ko

w. qluhunmjng opykinp nbquiqhbnud (nuuwblupnnd) (qupnjus qhwhugoy ot
wkuwlhg),

Pohwhunmlml hunfwp whhpudisn wnbpbljuwnynippul hujupugpnid, pwlnid b
ybEpyménipimb,

¢.quwhunnvwl  hwdwwunnwupnul  ulgpmibpbbpp, JUnunkgnidbbpp U dkpnnpbkph
nlnnpniypnil,

p.quwhunnnu!” phunpyuwé dnnbgutul (ud Unnbgnidbkph) [hpundundp,

bybpphwlutb  wpymbph  hwupjwpldwh  byunwing  wwppkp dmnkgmdblpny

hwotfupljwmd wpyniiphbph hunfwgpnid,
huwpybummpul jugqunid b npudunpmd:

10. Ghwhwunynn opjkljinh hwdwrnwn Wjwpuqpnipniup

Qun ghwhwindwlbp wnpudugpjwé whowpd gnyph byunndundp ppumbpblph wknuluh
ppubgdwl ppn] 06072026-11-0001 Jhuwywlhwih  wundbbnmd wpmugnpyws  ufjugbbph
wunnwluyhln bpwbwhnpmbp phwlhujupkph, gnpéwnbwlwl bpwbulnpmép  jud
wpunkupp plwlbih junmguuuniub, hnpunfwuh vwlbpkup uqunid b 0.04654 hw:
fwnwpiwé nkqughbnppundp yupqjkg, np hnqunfuup hupp b 2upwlhg wwpuépbbphg
‘wuwdp vwhilwhwqungwé b (Unujky vwbpudwal nku unyh huwpbuinmppuip Ghg
nuwhjwpswlml hunjbpjudnid):

whwwnnn:  W.Uwlwpjub Unybwlubwghng wihwnwljwub Swiljwghp
wjuljwb:  NeQQ-2022-61 2026PS]IMUVHG
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punpntpyul hynudp '
ns//www.google.com/maps?q=40.990446,45.213720

@ cuwhwwnynn opjblyin — Uqunwunun, 1-hU thnnng 15/12
o ULwing 1 — Ugwgnip, 9-pn thnnng (list.am/20707007) e Wbwing 2 — Wzwgnep, -85 (list.am/23614130)
o Ulwing 3 — Uyuwnpynip, 3-pn thnnng (list.am/23810017)

Uwnanpl: bEpyuymgymd E qinunhuninyng gnyph nknuigpnippub jmuwblupp Jupuunpughl
éwpmbqﬁg

11003 0031-000)

11005001 0000)

hwhunnng:  U.Uwlupjuh Unyhwlwbwghnng wihwnwlwh Swslwughp
jujmiub: NeQQ-2022-61 e 2026PS]IMUVHG
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11. Unwyb| wpynibugbn oqgunuugnpénid

Unwyly wppmbunjbn  oquuugnpémuli oquuugnpdwl uyh dblé b npp dwulnulgh
nbuwblynibhg opklpnp hundwp unbnénud b undkbwpwpdn wpdbpp:

1 Ununfby wpnmbujln oqunugnpénudp ybup L ihth phapluybu hbwpunp(épk
wp hwhquuiwbpp wknphb L), phbwbuunybu ppugnpdlyh, ppujupwbnpblh poyjunpgwsé b
hbgkghh wubbwpwpdp wpdbphl: Chpughl ogquuugnpénudhg wnwppbmjbint  plhypnid
ypkinp wpynibunlbn ogunugnpédwl yunnwiny junnwpywé Swhubpp Juqnkl wpdkph
Jpur:

2) Qhwhunnyng opyklpnp wnwky wpynibunlbn oqunugnpénidp lpupng Fhbky bpu
wpluypu Yund plpughly ogunugnpénidp, Epp uwylh oupnfuluy b ogunugnpdynud: Ununfby
upynt hunjkun oqungnpéniddp jupnn Euuppkpdty pp plpwghl oquawgnpénudpg fund jupng
- hnkbijrg bEphuyuighly hubnbwlupgywé jhyjppugnid:

3) Qiuuhunnyng opyklunh wnunby wpynibunkn oquawgnpénidp, npp ghwhunyky £
unwbdpl, Guwpnyg b ownwppbpdl; bpw wpwyl) wpgnbwbn oquuugnpénihg  npuyku
pyklpnblph fadph vy, Epp wlnp b ohugdh wnlijh fodph pbphwbnp wpdkph dég bpw
ikpppuul sunpp:

4) Unuwjl; wipmynibun]bn ogunugnpéuwi nkuwlp npnpkyp bkpunnid L Aknbyuyp '

w. npnpky, pk wpynp ghwhunndnng opklnh wyu junl wih oquuugnpénidp Bhahfuybu
nupunjnp b wyupbph, hupyp junljkh uyh ogunugnpéiwl dbkpp, npnlp dwubulhghbpp
thunfwpkh npowdfun:

P. hpujupuibinp bl poyjunapkihh yuwhwiep hupydh wnbkym hudwp whhpwdbpun © huph

unbly qlwhunnyng opklinh oquuugnpéihwl gulblugwé ppuwjwliwl vwhdwbupwind
puqupuphlwlwl  vwhdwbumgnulilp, plyyke bwlh hwjwbalwbnpmb, np wyy
whwbuwihwlnulbbpp hnpn/bh hbvnwquynod b wypb):

g.oqunugnpénudp phbwbuwybu jzpqupbl}l/) pupdbbym wwhwiop hwoyp b wnbmy, pk
qpaynp qliwhunnyjny opyklnh wyplinpubpuyhl oqunignpénidp, npp Shghluyybu hhwpunnp

b ppunjwpwbnplbl pnyjunplh, §pkph wpynp punjupwp Epundnunbbp nhouyhl
wulnulighll wnunjky punn, pul junugylkp pbpwghly oqunugnpénuhg: U plypnud wkup £
worlh wnlky opyklnp uyplnpuilipuypl oguinugnpduubl whghlyni dwfuukpp:

whwwunn: U.Uwlupjub ? Unyhwjubwginng whhwnwlwh Swsljwughp
wjulub: Ne@Q-2022-61 2026PSJMUVHG
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Qnyph jwwgnyl b wnunjly wppymbunjbn oquuugnpéuwl sunhubifipl b hwbnhuwbnud
wpdiph dkdwgnudp hwpdwp b jubjundun, Epupwdwdfbn pwhnypp bnpdugh b npulh
JfEénippul pkwypmd: Unnpl bkphupugiwé b uyy JEpinidntpyul wipgnt ipnud qluuhunannh
Eqpuhwbgnup:

Shghluybu htnupun)np, opkbugpnpkl pnyjugplih b nbnbuuybe buypunwluhwpdup
nwppkpwlblphg  wnully  pwhmpupbpp  hwbphuwbned b bbplu ogunugnpsdwl

nuppkpulp:
Oquugnpduwh kqubwp Pnyunpjus | Ppujupwnpku Lkpjuynulu
huwpunjnp oquwugndy
Zuuwpwljuijwh jurmguuyuwnnud % x b
Fuwliyh junmguiujunnnd v v v
Ynuquninnbuwljuib X x X
Uppynupbpuljuia X X

12. Shwhwundwl Uninkgnudubiph (UEpnnukph) punpnipniip

Tbpwipd gnyph ginnhunndwh puununljwl dmnkgnidilph Eb.
u) hudbdunnwljul Uninkgnd

2) Swhrwuyhl Ununkgnid

v) Eyunfinuyhll Umnkgnid

w/bdunnwljwl yninkgmd
wdbdwnwlwh Uninkguwh jhpundwh pkypmd wpdbpp npnoymid E qlnwhunning opyklpunp
nybwlhwh jund hunfunplih (bdwbunnpuy) apjb{{in&bp]z hEwn hudbvwnkny, npnbg hundup

whw Fqlbph JEpupbpyuy inknklunnynipndh

whunnnny:  W.Uwljupjub Unyjiuwjuwlwghnng wihuwnwlwh swdwughp
wjuwlub: NeQq-2022-61 2026PSJIMUVHG

12

CkaHupoBaHo ¢ CamScanner


https://v3.camscanner.com/user/download

Sundbdunnwlmb dninkgnidp bkpunnud F hbwnlywy JEpngbbpp” 2unfunpbh gnpéwpplbph

Ukpny

Zwiwinfl hwbpuyhb pblbpnpinibbbpp hudbdunnwlul Jkpny
Lwbh np qhwhunndwil bkphupugué qnuypp whoupd qnuyp b muwnp jhpumsdnod E
hu/bdwnnwlwb gnpSupplbbph dbkpnnp:

Zunfwnplyh gnpdwpplbbph dbpnnp, npp bwl hwpnbh b apybu ynndlinpnpps gnpéuipplkp)
Wkpng, wpdbpp npnobpm hwwwnwlhny oquuugnpémud F o bnybwilwb jund hudwnpbh
opkyunbibph hin uwyws gnpébwppbbph JEpwpbpywy nknkjunnynipindbp:

Zunfuppbyh gnpdwppbbph Ukpnph hpdtwlwh hnybkph ko' npnply hwdbdunnnippub
upwynpblpp, npnip ogqumugnpdymd kb hunfwwyunnwupnuh pntjuyh dwulblhghbph fnquhg,
vwubun/npuny bu.

w. npnply hwdbdunnnipyul Yhun/npbkpp, npnbip ogunuugnpéynud kb hwdwyunnwupnub
nijuynud dwulnnhghlph §npuhg,

P apngly hunfwgunnwupnal hunlwyplph qnpéwppblpp b hupyupll) wyg gnpéwppblph
ihllilpul gwhunndwl sunpwbhoubpp,

g bunnuply hunfwpplih opElnbbph b qhwhwunjng opklunbipp npuwlpumlwh b
wbwlwlwml  hhwbmpnmbbbph b wnwppkpnipmbbliph hAknbnpulwd  hwdbdunnwilwb
[Eppmidmipynil, npnbp ogqumugnpéynud kb hwdwyunnwupnul pmuyh  dwubwlhgbhbph
myupg,

3. Qquunwpl; whhpudinn  dpgmamdbkp, Epk  uwnyhupp  Gwlh, gqhwhunndwb
mgubfipbbpmd, npykugh wpnwgniyh qiwhunming opjklpinp b hunfuppkih opyklnbkph
nuppkpmpnihhkpp,

E.ghunnuplly oppkljnh qhwhunndwh hudup dpgmingd gmgubihsbbph jhpunnid,

q. bkpk oquuugnpdyl) kb ghwhunndwlh up puwbh gmgubhoblp, wnwgjués wpdkph
mqulihoilph hunfwduybkgnidp :

Zpdp  plgnibbny  JjEpnhpppuip’  ghwhunanph mbp  pujupup pubwlnpuade
ppdwhwhunjunn nbkpbjunnympinil, npp wrudbjugnybu wpnugymd b puguhwpnnd F
yl gnpénbblpp npnbg wepkgnippudp wnyjpuy whywpd gnyph Yudunpp pug Upgulguypl
whuynid  wowyly  hwjwbwhwh L muwnp hwdbdwanwhoeb  dnnkghwlh  §ppupnop

whuwnng: U.Uwljupub vnybhwjwhwghng wthwnwlwb swiwughp
mjuljwb: NQG-2022-61 2026PSIMUVHG
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twhunnyng whpwpd qnyph ubthwlhwbnippulb ppunfniliph pniluywlpnl wpdkpp npnpkint
wfwp Apullunjnpywé E:

Chundunuyhll dninkgnmd

Ehunfinughl dmnkgul pppwbnalbbpnid glwhuwindwl wpynbpbliph uinwgdwh hudup
jhpmmynudd kb vnupplp dkpnylikp, npnlg phphwbpnpnebp juywbnid ©bpubnd, np wndlpp
pnpynud b onumnwgh jud jubpnunnbugng Ejundnunbbph Jpw, npnbp unnwbhmd b jud
jupny Eunwbuy ppunjniiph ubhwluwbunnkpp :

Blunfinuyhl dmnkgnudp wpundwgpnud b updbph gmghs ' wupuqu gpunlwlyut hnupkpp
hnfuwlkpybinyp bphwbmp pipwghly wpdbph: Glunfinuyghl dnnkgdundp wpdbpp npngyfnid t
fhwhwnyng okl juhnwpbpmppudy,  gpunfwjwh - hnuph qud - Swjuubph
ubuynnnipim bbkph wpdiph A Jpu:

Ghunfinughl dnunkguwl Jupbnpugnyl hpph F hwbphuwbnd uyh, np Lepgpnnbbpp
uhbhuymd Eb pwhnyp wnwhuy ppkbg bipppmidbkphg, b np hfwh Ejwdmnp gbup £
umnwgnh bkpppmdbbph nhulp Ebpunpuy duluppuip:

Apyku Jubnb, bbpppnnblpp whbluyly Eb hnjuhunanigmd dpuyl hunfwlwpgywé npulh
qwndwp (hwl huynbh b npylbu omluyulwh npulp ud ophfbpuphliugyiué nhulpy):
Blunfinughll Uninkguwl dkpnpbbpp thwunugh hhdbywé bb wupuguw gpudwlul hnupkph
pudwphbiph phulnlnnunnpdubp (hnfuwlbpuplbp)  plpwghl  wpdbph: Ipwip
pwdwljunl hnupkph phulnbnun/npdwl dbpnph nwppbpulbbpl Eb:

Mpwdwlpwh hnupkph phulnlnun/npfh dkpnn (322

227 uUtpnph hwdwdugh' Qwhlunbujng ppufwlwh hnupp  ghulninudnpdmd E
Ywipwmul) muypmppudp (wuywquihg U) Upls ghwhuumdul wduwpfnjp, npp wpnnbpnid pny;
Fuuypu wmnwbuy glwhunmying opyElpinh pbpwghl wpdbpp:

2272 dkpnnh hpfhwlwb thnybpl Ba'

w.pun ghwhunmng opyklinpl ppughwhunndwl wnwbdbwhunnynipymbbkphg Jupjus
pwdwlwl hnuph wnunfly hupdwp nkuwh plinpnipn b,
popwdwlpul hnupbph jubpunnbudnl wnunjky owpunhduy §nbpbn dudwbwipwhunfudh

\pnpnL,
bwhwwng: U.Uwufupub Unybwljwbhwgling whhwnwlwb Swilwghp
jwwmlwh: NeQq-2022-61 2026PSJMUVHG
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g.wpnng dunfwbwlwhunnywédh  hunlwp ppudwmlpwl - hnupbph jubpnunbuhul
whiunyunapuunnni

p.opnpywé  quwbfpunkuyng  dunlbnh ybpomd  dbwgnppuyhl  wpdbph  npnpuul
shhpwdbpnmppul  ghnwphnd,  wybnihlnb, hwpdh  wnbbiny  qhwhunnyng  opyklnh
tmpugpkpp, hunfungunnwupiul nkpdhbwuyhl wpdbph npnpnid,

E.pghulntnnunpufud ppnypuswhh npnpnud,

¢ phulnbwun/nplwl gpnypwsunhp fhpwnndp jubpunbudng weyuqu gpudulub
nupkph blunniundp whhpwdkpnnyppul pkypmu hupyh wnblinyg wkpdhbuyughl wpdbpp:

2hulninnuynpuwl gpnypusunhp wlnp b owmnwgnh ny dpugl ppudwlwl dhengh
wlwbwluynp wpdkpp, wyy wh uyh pphulbpp, apnlp Juyyws kb opyblnh wywqu
whwgnpduwl b ppuntwlpul hnuplbph wnnbuwh hkwn:

Ypufnlununjopbuli ppnypusupbph  plomidul unl  hupjupldul nupusjus
bpnphbpp hknlywyh bo

w. Yuny funuygh glimgnpuguul unply (CAPM),

Plywuypuaugh bjunadundp dpghl Ypojuss Suuubp (WACC)

gppuwplyng  hud  wnwgyws  ppaypugwihbph b Ejunhnwpkpniyppuh
wpupkpulignipym b,

7. Ymunyyunnfy Ulkpny

Blunlnh juyunuypqughuyp dkpng

Blpuntinp Junyfunupqughuyh Wpnop Bpulbwlubnud yppumjnud b bpp wolp E Huanfiop
wnih wah wkduykp b pwhnyp qhuwhuumlwl wduwpih gpoippundp, wyu pkypnud juphp shw
whwbky §nbhpkun Jubfunnbudwlh dudwbwlwhunngws, b nkpdpbuyughl wpdbpp Gupng
dwnuyky npuybu wpdbph npnpuwl Ul hhup:

Quuwhunnngp  smbh iy wwpwdwoppwinid  hwuwpumlulwh  Gpwbulmpub
wmuwdwulbph  Jupdwhoymppul  Jkpupkpyuy  wpdwhwhunjunn  wkpkhunadnipindd,
Snbwpwp  Ejunlnughl  Umnkguwh  pppupmdp Qwpng b opkpk; ns ppunbuwlub
pyncbpblph: Zuipyh wnbbing uwyn hwbhquilwlpp ‘qhuthunnnnp Qupdhpny Ejunfinuyhi
wkgdwlh Gppwpnidp qhwhunmlnl  bEpluywgyums whyupd qnyph ulhwlwbnippub
wnniliph pniuywluwl wipdkph npnpuwh hudwp hpdiunnpyws sE:

shuwnnn:  U.Uwlwpjuh Lnyhwjubughng wthwnwlwub swdjwughp
wulwh: NeGq-2022-61 2026PSJMUVHG
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Owluuughll dmnkgnud

Ouwfuuuyhll uninkgunl hhdpnid pblpws b uyl ulqermbpp, pun nph qhnppp qluwhunniyng
gl hwnduip sh Y&wph wijbphl, puwl huwuwp ogunulpupnippudp opyklpnh dknp phplynt
bwpned, 1hbh pur qlnfwl fund unnigdul dfgngny, qnpdplpugp puppughng gnpénbhbph
wgwbw]mpjwtfp'wb]zpr]z dwwinul, whhwplwpniypgymb, nhul) junl wy qnpénbbbp: Uy
mnkgnidp hinupun/np b pupdimud winwbuy wpdbp opblnh wpdkpp hnpnuphbidwl jud
bpupumugpuwl pbpwghly dwhukph npnpdwl dpengny b phqhlwlml dwpwénippul ni
gl pmpnp wnkuwbbph [hpwmbundp:

Chphwlimp wndwdp, welw Edwuubph dnnkguml Epkp ukpnny.

w. dwfuubph hnpruphinfwlh Jkpnp wmawgmmd Foohwdwpdlp oquuuljupnippundp
vwbunnhy opyklpinh unknéuwl Swuubph hwpywpldwh Uhengny npnpynng wpdkbpp,

p. Swhukph Jkpwpnuppduwb Jkpnp  wpuugnmd b oogklnp drgppun buwbwlh
Epunknédwl Swhukph hwpjwpidh Uhgngny npnpynn wpdbpp:

g. pumunphsuyhli dbpny, nph plnphpy hwpjupyoud b qlwhunnyng opykipnh wpdlpp’
gEyunp wrwbdplb punuinphy dwubph wpdkpblpp gnudupbny:

Owjuuughl unuinkgnudp wkwup F ikpuinh pnynp Swiuukpp, npnbp wnijjuy dwubwlhgp jupng
pky:

Updkph wnuppkpp fjuwpny kb wuppkpyly, Jujufwé qlwhunyng opklng nkuwlihg b
jbup b bkpwnkl mppulh b whnippulh dwhukp, npnbp ywhwbepymyd kb ghwhunndwb
wluwpyh ppnippudp opyklnp hnpnuphinfwl (Jipupumugpdnl) hundup, dwubuynpug bu '
ropqulph Swhiubp (ynmpkp, wyluunnntd)
whnipnuifp Swhiukp (pwbuynpuuyhb Swjubp, wkpugplut Swiukp, duwubwghunwlwmb
dwpbkp (hwpnugbuyhll, poypnynipint b, &upunwpuy Enwlwl, ppujwpwbulub bwyb), wy
fwplbp (pobnppudwpbbp U uypl), phphwhnip Swpukp, huplkp, $hbwbvwlwb Swhiukp
phinuly “wwpmnpuyhl hlnubuwninmbml inngnubkp) b dkntuuplunnppulul pwhnyp):

Vwojwénippul hkwn huyyws Sogmnnidibpp unnpupwp phuuphymd kb hknbyuy
buwlbbph hunfwp, npnbp mgpmdblp Jud Sogpunmdbbp  junnwpbihu  jupng  Ea
fnwquynid pudwin]by Ehpunnbuwbbph.

thwwnnn: U.Uwljwpjub Unybhwljwhwghng whhwnwljwh swdlughp
yulwh: NQQ-2022-61 2026PS]MUVHG
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w. haplulul vupjusnpmb’ qlwhunmjng ogklnh Gund gpu punungphstbph
$haplulwl dwpjwénipyul wumndwnny oquuuwluwpmpul gulblpugws inpniun, nph
wnuwowgl) E oquuugnpéulwl hlnlnulbipmy b nnupfiphg,

p. Pmblhghniuy vwpwémpmb'  gluuhunmjng oplklmp  whwpynm bwfbnnyppub
hbwmbwipny wnwpugus oquuulpupmpyult  gubluguws hnpnuwn, hwdbdunmws  ppw
thnfuuphlihwl  hlwn,  hbywhupp  Eb bwhougdinudp,  nkfubhwlul phnipwgpbph o
nkflmynghuyh htnugwéd jhbkp,

¢ wmnwphl jun/ wlbnbuwlul dwpwénpimi’ qiuwhunming opyklunh bjunnmundp
wpwphlt hundwpng nbnbuwlhwl jud wkpulwl yuydwbbbph hbnlbwbpn] wnuowgué
oquulwpnipyut qublugud ynpnuwn: Uy wbuwlh dupjusmipmtp jupng b il
dudwbwlun/np jund Uonwlub:

13. Znnudwuh onijujwljui wpdtph npnond

Zundbdunnwlpwl uninkgdwl jhpwmbul hundwp ginhunnyng opyblnpl npybu hunlwbdwi b
hunfunpbjp whpwpd qnyp plunpyly b g nnwpudpmd qulnlng b wquna snlpuynud
ywdwnwhulnjwé hnpunluvkpp: Skpkjunnmppul wppmp kb hwbphuwgl; hupwlhg
nwpwépmy Judweng hnpunfwubph wndnuybipp, b hunfwgwbguyhl uypkpp, npunky
qlnknywé kb wquun  pmbuwynid  Jwdwnwhwbyws b Jupdwhuymppet - hwinjns
hnqunlwulph wnjjuyblpp: Quuhunndwl opgklinh pnijuywiwl wpdkpp, Ipd vwlkpkuh
hwpjuplny, uwnwglly b dpgmmiwh  Equbwhng:  Kgpumd’ Ywpbdunnplulub
qupénnnipyml, npnid hwpyuplynud Eghwhuming b hundbdunnyng opyklpnbikph wpdkphkph
wwppkpnipimip’ yuplwbwynmjué hulbdunmppul nbipkn mupph wqpkgnippundp:
Lunllunnnpjul vipp wlipwpd gnyph opykljunp fund npu uwdunph gnpsupph phaypugphs,
npp dbunjapmd b Jwdunph ghlip (qud wnwewghnit glih  thathnjunipimb): Fnynp
&ogunmlblpp  [hpunly kb hbwnlyuy uqupm&pm[' hwdbduwunng  opyklinhg plkyh
glwhunnynny opyklpn:

Zunlbdunmng whuynghlbp
bwhwwny: U.Uwlupjub Unyhwljwhwghng withwinwlwh swdlwghp
jujulwh: N93G-2022-61 2026PS]IMUVHG
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