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jnipupwisinipnp, hpuqlkldwé hblym, gnpdmd F npounlinnpka b wnwbg hwpljunpubph:

1) Cnitjuywlwl wpdbph uvwhdwinmdp wknp F dkhhwpwinh hudwdugh hEnlbyuyg
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wpdbpp whnp b quwhunnh hnblpln wduwpdh gpnipjudp: Yuydwé wyl pulbh hbn, np
ol b pmuywlul wuplubbbpp Jupnn &b hahnpuly, wy dudwbwlp hudwp
huwjwbwlwl wpdbpp jupng b ufuuy jhbly ud shudwywnwupnubly ppulubngppubn:
Undlph quuhunndwl wpym bph wpnugnmynud Eqwhunndwl wduwpyh ppnippundp pntljuyh - |

Jhdwp b wwplwbbbpp, wy ns pl npllk wy wduwph ppnuejudp:

p. «.pwhwgpghn §nndbph uhol..» JEpupbpmd E owhwgpghn qhnpphlr b Judwunnnhl:
cwhwgnghn qinppb mbh qhlym pppuywindwnbbp, puyg nshlys bpulb sh wwpwgpnod pu
whky: Ldwb qhnppl uinpuyywé sE qinud junnwply b dpungwé sk gubliugus ghl tJAwpky:
Fugh uyn, bw ghnudp junwpmd F gnpékiny hunfwduyl bkpluypu snihuyh

ppnnnipjnibbbph b wlhbuwhpbbph, wy) ny pk Ephwluyuwlwh jund hhynplunpl snijuyph,
npnlbg qnnuypnilip sh upny gnigugpyly jund ubpunkully: Zhwpuynp ghnpgp sh y&wph
polpuyuiljuithg wilgh pupdp ghli: Qwhunny opyblnh Gkplughu ubgiulubunatpy
inybwbu uyn «nwb» dbwynpnnbbph swppnid E:

Cwhugpgpn Judwnnip sh gubhubnud uywpununpp Judwnk), unhujws sEJudunk; b
ny [} wunpuuwn [ yudwnk) gubjugué quny jud huununnky wyh wpdbpp, npp njpuy
wwhhl sh hwdwpdnud jubjudhn pndjuymd: Cwhwgpghn jwdwnnpgh pppuwuwindwny

i ontjuyuluwt  wuydwbbbpmd  qhwhuwwnyng  opklnp  Juwdwnph b pug  onihuynid
- wlbbwhwuwbwlul ghny whlwps qlihg whbjupdng pnjuyh nundiwuppnypniihg hknn:
k. «..pug b Upgulguyhle onijuymd ghwhunnyng opyklpunp hnjuwbwmlmad...» drwlwlnid
L np gnnpdiph dpol shwl npbt §nbhpkn jund hunnndly hnjuhwpwpkpnyeymbbkp, ophbwl,
vuyp b pmuwnp phlhbpmpmbbbph  juwd  Jupdunnmp b Jupdwlugh  dhols
? hwpwpbpmpinibblpp, npnlip hwpnp kb qih dwlwppulp pupdaly sniuyhl ns phnpno ud
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1 1. Unwylip wpmnitiwytivn oqunuugnpsnid

Ununfly wpmymbunjlnn  ogumugnpdmdli ogumugnpdul uylr dble £, npp  dwuluigh
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1) Unwyt wpmyntbunjln oqumugnpdnudp whup L jhbh phqhluybu hinupun/np(bpk
wyp hwhqudwibpp nkphb [), phbwbuunybu ppugnpdlyh, ppujupwbnpll pnyjunnpyws b |
hwbglghh wlkbwpwpdp wpdbphl: Chpwughl oquuugnpénidhg wnwppbplbini  phuypnid
opkinp wpymbwln ogunugnpéuul hyunnwlny junnwpywé Swuubpp ugnklh wpdbph
Ypu:

2) Fuwhunmnn opyklpnph wowjly wpynbwybkn ogunugnpénudp wpny kipbly bpa

bkphuyhu hud pbpughly ogqumugnpdénudp, bpp uwyl oywnpduy F ogunugnpdynid: Ununky
wpyn ufbn ogunugnponidp jupny Euwppkpyly ip pipughl oguuugnpdénidhg jund jupng
L hpklipg bbpluyughly qubnbwlupgywé jhyjhpugnid:

3) Qiwhunnyng opyklinh wnunfky wpym bunjln oguinugnpénidp, npp ghwhunnyky k
wnwhdpl, Jupny b ownwppbpdl; bpu wowfl) wpynibubn oqunugnpénulhg  npuyku
opklpnbkph fudph dww, Gpp ykup | hupdh woljh pfph phphwbmp wpdkph dkg bpw
hEpppuwh yunhp:

4) Ununjky wpmyn bunjkun oqunugnpéulml wnkuwlp npnokyp bkpunnud F hknlyuyp

w. npnpky, pk wpnnp qhwhunnyng opykyuh uyu junl uyl oqumugnpénuip Bhqhfuiybu
htnupun/np k, uwyuhlipl, hwpyh Junifbl uylh ogumugnpéml dhkpp, npnlp dwubwlhgblpp
phunfwpkh npowdjun:

p. ppwjwpwbnpkl pnyjunnplyhh ywhwipp hwpyh wnbbinm hunfup whhpudkown b hupih
wnbly qbwhunning ofijm]J oquuugnpodwll gubluwguwd hpwjwlwld vwhdwbuhwlmd
(pwnwpuphbwwl vwhdwbhwhwnilbp, plyybu bwl hwjwbalwbngenil, np o wyy
vwhdwbuwhwnudbbpp ihnfnkl hEmuquynid b wypb):

g.ogunugnpénudp $phlwbivwybu ppugnpélyh nupdblym wwhwiep huoyh b wnbmd, pk
wpmynp glwhunming opyklinh wyplinpubipuyhl oqunugnpénudp, npp phqhlpuwbu hbwpun/np
E b ppunjwpwbnpkl  poyjunnplyh, Gpkph wpynp  punjupup Bjudnmanbép whyught
Vwulnulghl wnunjky ounn, pul unmugbp pbpwghly oqumugnpénulhg: Upp plypnid whnp £

|

hwoyh wnliky opklinh wyplinpubipuyhl oqunugnpddwl wlighbynt Swpiukpp:

7,

~ Stwhwwnn:  U.Uwlwupjub 7 N Unjhwlwbwghng wthunwlwb Swslughp
| 2026MBYPUJKF
- WYuulwh:  NGS-2022-61

11



Qnyph puugnyl b wnwyly wpynibunlln oqunugnpdiiul sunhwlifpiple | hwlighuuinid
wpdlph dkdwgnudp hwplup O fpbpundun, Eplpupududln pwhnyph bnpduygh U nhulip
dkdnyeyul plagpmud: Unnpl bliphuywugywd b uyy Jlmnidnyepul wpgyniipmd quwhuninnnh
Egnuhwbgnup:

Dhghluybu hbwpun/np, opkbugpnpkl pnyyupplih b nhnbuwybu hyunwluhwpdwn
muwppkpulbbphg wnwyly  owhmpwpbpp  hwbphuwbmd F bEphu  ogquiugnpuul
npplpugp:

F — S = s r—rm—n SS S— e —

[a'nL]]_ulmpqmb Ppujwpwinpku thl.lul]nufu

hwpunjnp | oquiugnpdynn |

Ogquugnpddwt Enutiulyp

Zumuwnpujujub jurnguuwnnmuy

Fuulth junmguuyunnmu v v
Qnuunnbuwljute X X | X ]
-+ - — —
| Upmyniiwpbpuljut X | X X

12. Fhwhwwndwt Uninkgnudubkph (Ukpnnutiph) pinpnipniup

Uliwpd gnyph qwhunndwb puuwlwh uninkgnidbbpb G,
w) hwdEdunnwlwl Uninkgnd

p) Swhiuuyghl Umnkgnid
¢) Ewdunuyhlt Uninkgniud

dwdbdunnwlwl Uninkgnid
Qundbwnwlwl dnnkguwh [hpwndwh plypnud wpdkpp npnpynmud b qluuhwnyng opylfunp
bnybwlwh Jwd hunlwgpkh (wbunnhy) opyklinbkph hkn hudbdunnkyny, npnbg hundup

wrlw L ghlph JEpupkpjuy wnknEhunnynipinil

Stwhwwny: W.Uwlupub : Lnyhwjubwging wthunwlwb swbljughp
Wuwjulwh: NQS-2022-61 2026 MBYPUJKF

m— el - o —
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|
| .
E{ sundbdunnuwd dnnlignudp blpunnud |k hlinlyuy dlpnnlilipn  2unfunpliyh gnpdupplilin
kpny

Lundwlnfl hwbpuyhl phglpnipynm bhbph hundbdunnwlpul dlpng

© Lwbp np qhwhunmbwlb bepyuywgywd gnypp wbprwpd gnyp L niunf Yhpwminud F
- hunlbdunnulwl gnpdwpplibph dbpnyp:

Lunfwnplyp gnpdwppulph dkpnpp, npp bwl hwpnbh Fapybu gnglinpnshs qnpsupplbph
vepny, wpdkpp npnpbpnt bwunnwliny oquuugnpdymd ko bnyhwlwl jud hunfugpbh
OpyEyunbiliph hban juyywé gnpdwpplbph Jkpupkpyuy nknblunnynyenibp:

Lundupplyp gnpéwppblph Jkpnph hhdbwlwh shnybph Eb npnoky hunfbdunnnipyub
upwrnplkpp, npnlip oguuugnpdymd ki hunlwuyyunnwupaul pnifuyh dwulnulihghbph hnpupg,
vwubran/npuny bu.

w. npnply hwdbdunnnipyul dhun/npbbpp, npnlp ogunugnpdynid kb hundlwuyunnwupnul

oatquymi dwubwlhgbliph ngupg,

P- apnply hudwyunwiojuml hudwgpbyh gnpduppblpp b hupduplky wyy gnpéwppbbpf
hpdnu il ginhunndwl sunhwlihoblipp,

g Gquuupl) hudwgplyi opklunbkph & quwhunnyny  opklunbkpp npuwlhwlulb b
pwhwliwlwl dwbnipinibbbph b wwppbpmpnibbbph  hEnbnpulwi hunlbdunnwljuiy
Jkpymidnipynil, npnip oquuugnpéymd bh hwdwwyunnwupiul pniuyh dwulalhghiph
gnnilpg,

. qunnuply wbhhpuwdbon  SHgmnnidilp, ek wpyhuhp  Quwb,  ghwhunmfwl
gniguibpoblbpnid, npuybugh wpnwgnyp qiuwhunyng oppkuh b hunlwnpbih opyklnbkph
imwppkpnipimbbkpp,

E.pphunwuplly oppklnh qhwhunndwb hunfup Sognunywé gnigubhobliph §hpunny,

q- bpk oquuugnpély kb qhwhunndwbl U puwbh gmgulbpoblp, uwnugjué wpdiph
gniguilihpbph hwdwduybbgnidp

hdp  phpmbbiny  JEpnhpojuyp®  qhwhunnnpl mbh  punjupup  puwbwlnippundp
wpdwhwhunfunn wkpkhunnynyainil, npp wnwbpugnybu wpunugnmud b puguhwpnnd £

- Wl gnpénblikpp npnbg wqpkgnyppunlp wnyjuy whpwpd gnyph Judwnpp pug Upguliguyhl
uymd  wounlly  hwjwbwlhwh F munp hwdbdunwlub dnnkgdub jhpunnap

| q1'"-“-11!1“11111'[: U.Uwujupjutb
Wwpwlwh:  NQQ-2022-61
\‘—"; T

™ e i

Lnybwljuwbwginng wthwnwlwh Swsljwghp
2026MBYPUJKF
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g&zubzumx[nq wlhpwpd gnyph vknulwbniyppul hpwdniliph pniuywlul wpdbpp npnsbini
parthup Ahllnaynpywd L

Elhuwddnughl dninbgmu
Eyunlnughl Uninkgdwl pppwlnulbbpnud qlunhunndwl wpymbpblbph vinwgdul hudup

phpwnynud kb vnuppkp dkpnnplbkp, npnbg phphwbpnuyenibp juywbnd Fpwbned, np wpdkpp
nppymd [ hwunnugh Jud qubpiunnkuyng Ejudmnbbph Jpw, npnbp winwbnod F hud
puipnn b unwbuy hpundnibiph ulthwwbunnkpp

Elunlnughll dnunkgnulp wpudwgpmd F wpdkph gnighs  wiywqu gpunfwlwl hnupkpp
hnjuwlbpyybpnyp bphwbnp pbpwghly wpdkph: Ghunhnuyhl dnnkgdunlp wpdkpp npnpdnud [
quwhuwunyng  opjkunp  kjudnwpbpmpyudp,  ppunlwlwh  hnuph  qud  Supiubph
jrbwynnmpnibblph wpdkph hhlwlb Jpuw:

Chwdinuyhly Ununkguwl Jupbnpugnyb hpdpl b hwinhuwbnid uyl, np Gepgpnnbkpp

whbluymd kb pwhnyp unwbay hpkbg bkpppmdibphg, b np bdwlh Ejwdnunp wyknp b
wpumugnp bkpppmidbbph nhulp Ebpunpuy dulwpguip:

Npwku Jwbnb, bkpppnnbbpp wlbluy by kb hnpuhunnnignid huyl hwdwlwpgywé nhulh
hundwp (bwlh hwpnbh b npybu ombuywlub nhulpy jud gphjlpupdplugyué nhulp):
Clhwdinuyhll Uninbkguwb dbpnpubpp huunwugh hpdijwé kb wywqu ppudwlul hnupkph
gnilwplbph phugnininuynpdulp (hnpuwllbpuplwbp)  plpuwghl  wpdlkph: pubp
ppudwlpwl hnupkph phulninun/npdwl Jkpnnh tnuppbpulbbph Eb:

Ynuwdwlpml hnupkph phulnlinun/npdwl dkpny (123)

227? dbpnph hwszdwjb' quippunnbuyng ppunfwlwl hnupp phulnbwnmun/npmd  F
hwlwpwl nupnpnipjunlp (wywquyhg b) dply ghuhunndwl wduwphyp, npp wpyniipnd pny)
bunwyghu vnwbuy ghwhunning opyklpunh ppughl wpdkpp:

227 dkpnph hpliunlwh hnykph o

w.puwnr ghwhwun/ng opyklinhl ppuglhwhunndwl wnwbdbhwhunnlnipinibbbpphg jupnjud
ppuwdwlpml hnuph wnunjky hupdwp nkuwlh pinnpnipnd b,
pppudwlwb hnupbph hubpiunnbudwh wnunlly oypunpduy §nbipkn dudwbwluwhwnywop

apnpmiy,

Sbwhwwnng:  U.Uwlupub Lnyhwjwbwghnng whhwnwlwb swdlwughp
Wuwpwlwbh: NGG-2022-61 2026MBYPUJKF
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g-unlpnne  dunlwbfuhunnywdh  hunfwp  gpunfwlpul - hnuplp wlbiprunn budnly
wranyunnpunnnnd,

p-apnpywd  Jubpunnbuyng - dwdflnh  Jipomd  dlwugnppuyhlt  wpdbph  npnodwly
whhpwobpnmppul  pimupynud,  wybnihbnl, hwph  wnblng  ghuhunnyng opyllyinh

pampugntpp, hudwyunnwepoal nkpdhbuyuyghl wpdbph npnoni,

&.phulninnun/npdwl ppnypursuihh npnonu,

¢- phugntnnwynpdwt gpnypusunhh jhpwnnudp jubpunnbudng wywqu gpundwlwl
hnupkph biunndwdp 'w&bpwdbgwm]ajw& pluypnid hwpyh wnbbny wkpdhbuyuyhl wpdkpp:

Thulninnuynpdwln gpnypusunhp whunp Fowmnuwgmp ny dpuyl gpudwlul dhongh
dundwinmfuynp wpdlpp, wyy bwl uwyb phulkpp, npnip Juwyws kb opklnp wumqu
swhwgnpddwl b ppudwwl hnupbph wkuwh hkwn:

Yhulnbnwynpdwl - pgpnypwsunhbph  phpmbdwl  Gud  hwsywpluwd nwpwdywd
JEpnpblpp hknlyuyl b |

. Qungfunush gluusgnyugidush dnpky (CAPM),

pyuypnuyh bhunndundp dhghlt pnywé dwjukp (WACC),

gppunwpyyny  qud - wnwgjws  ppnygpuguihbph b Bjunfnwpbpniegul
hwpwpkpulgnipini b,

p. Ynuniyyunpy dkpny

Chunfinh gy unuwypquighuyf dkpny %

Chunlnh juypunuypqughuyh dbpnpgp hhdtwlwbmd jhpumjmd F Epp wnlw F Ejunfinh I
juynilr wah nkdykp b pwhnyp qhuwhunndwl widuwpih ppmpundp, uwyu pEypnid uphp shuw 1
uwhwbly inbpkn jubjiunnbudwl dudwbwlwhunnywé, b nkpdhbuyuyhl wpdbpp jupng
tdwnuy by npy ku wpdbph npnodwl dpwl hpup:

Qiwhwwnngp  smbph  wfjuy  nwpwowspowlnd  hwuwpuwiwhwlh  bwbwnippul
hnpwiwubph  Jupdwlhuymppul  Jeipupbpuy  wpdwbhwhunjunn wnkpkhunnynipndd,
bbnbwpwp Ejulnughll dnnkguwl [hpwnnudp Gqupnnp b phpkp ny  ppunbuwlul
wppynilplbph: Z2woyh wnbliny wyp hwbhgunlwbpp 'qhwhunnnngh jupdhpny Ejudnughl

lnnkgudwl [hpuwpnidp  qhwhunndwl  bEpluyugyums wiowpd qnyph  ubkhwlwbngppul
ppwynibph onipwpulywl wpdbph npnodwl hundwip hApdlun/npywd sL:

%Mhmmml: U.Uwlwppuh Lnyhwlwbwghnng wihwnwljwl bmbllmqh[;‘
Yupulwb:  NQ9-2022-61 2026MBYPUJK
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| Owpruughl dmnligmd

ODwuuuyhlt dmnbguml hhdpmd phwé & uypl ulgpnilipp, pun nph qlinppp qluhunndgdng
| opyklnf hudwip sh y&wph wyjlphl, pul hujuuwp oquuwlwpniyppudp opylilpnh dbnp plpknt
plwpnud, plp pu qnfwl jund junmguwl dhongny, qnpéplpugn pupnughng qapdnbbbph
puigulwynipyudp ‘whhwplh dunfwinul, whhwpdwpnyeym b, nhul) jund wyy gnpénblibp: Uy
Ununkgnudp htwpu/np L pupdbmd wnwbwy wpdbp opyklnh wpdbpp hnjuwpplnful lund
Jepupunugpdul pbpughy dwjuubph npnpdwh Upongny b ppghljuluwl dwrjwsnippul i
htnugu/wl pnpnp nnkuwblph hpwndwdp:

Chanhwbmp wndwdp, wnlw Eéwfuubph dninkguwb Epkp Ukpny.

w. dwjuukph hnpnuphinfwl Jkpng wmnugnmd [ hwdupdlp oquuulwpnipjundp
hlwbunnpy opyklunp unknddwb Swjuukph hupdwpldwl Upongmy npnpyng wpdkpp,

p. Swhubph JEpupnupmiub dkpnp  wmnwgnnd  F opjklinh  dogppun  bdwbwlh
Jepuwmnkpddwl Swifuubph hwoyupldwi Upongniy npnoynn wpdtpp:

g punuupphsuypl Ukpny, nph phnphhy hwpjuplnud b gwhunnyng opyklnp wpdtpp’
opyklpinp wnwbdhl punuinpfs dwukph wpdbpbbpp gnudwpling:

Owfuuuyhl Uninkgmup whup [ bkpwnh pnpnp dwpiukpp, npnbp njuy dwubwlhgn jupng
Egpky:

Updlph wnuppkpp jupny &b wwppbpyly, jupsjwé quwhunming opklnh wkuwjhg b
whinp b bkpunklh mgnuih b whnippuih dwjuukp, npnbp wwhwboymd kb qhwhunndwl
wiluwpilp ppnippudp opyElunp hnpuuphiful (Jipupunugpdul) hunfwp, dushunpugbu
w.npnulih Swuulip (Gynipkp, wppiunnnid)

p. whnipnulh Swhukp (npubuynpunuyhl Swukp, nkypugpdub Swjukp, dwubughnwlul
Ydwplbbp (bwpawgduyhly, pnyyjunynipindb, Kwpnwpuy bnwlpub, ppujupuluwl b wyb), wy
Ydwphbp (Upobnppuydwpbbp b wyl), phphwhnip Swjukp, huphkp, $hbwbuwlwl dwpukp
(oppliurl) wwpnpuyhl $hluwbuuninpufinl innlnubkp) b dknbwplunnppulul pwhnyp):

Uwojwémpub hkwn Juwgws Sgnunmdibpp uminpupwp phonwplymd kb hlnbyw
wkuwlbkph hunlwp, npnlp mppmudbkp Jud Sgpunmdblp  junwpljhu Jupng &b
hEunmwquymu pudwtn]ly Ebpunbuwlbbph.

Yowhwany:  WUwupub Unyjuwfubwghnn mhhmmmg(‘)‘;t;:d‘;zlll)qullg
Yupuhwh:  NGG-2022-61
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w. Phapluluwl dwpwompnil qhwhwuning  opyklup Yunl ppu pugunphstibp
Shohyulul wpwdmpul wunndwnny  oquuuupmpyull - gublpugwd  §npniun, npl
wpwowgly b ogumugnpduwl hkwnlnulipny b tnuphphg,

p Ppmbhghntuy twoywdnyyml glwhunnyng opjilpinh  whwpnnibunjbnnppul
hlkwmbwbpny wnwpwgué oquuiupnipyult  gubjugwé §npniuw, hwdbduwnws ppu
pnfuwphlifmld  hbw, plyyhupp Lo bwpowgdinudp,  nkpbhuluwlh  phnipugpbpl
wkfulinynghuyh htnugué hakp,

g. wpnuwphl jud nbnbuwluwb dusjwémpintl glwhwumng opjklunh  blundudp
wpunphl huwdwpyng nbnbkuwul jud nkpulul yuydwbbbph hknbwipny wnwewgué
oquuuuyupnipjul gublugwé fnpniuwn: U wbuwlh dwpdwémpimbp Jupng F jpbky
cwdwmbwljun/np jwd onmuljui:

13. Znnudwuh onijujuljutt wpdtph npnonud

Zudbvuwnnuwl Uninkguwl jhpwundwl hudwp ghwhunnyng opyblpnhl npuybu hwdwinfmé b
hunfugpljh whowpd gnyp plinpdly kb wnjuy nnwpwdpnid quulndng b wquun onifuynid
Jywdwnwhwiywd hnpudwubpp: Skpkhunnimppulb wppmp kb hwbnhuwgl) hwupwlhhg
nwpwépmd Juwdwm/ng hnpuwdwubph wnjjuybbpp, o hwdwgubguyhl juypkpp, npunkn
gbvknyws kb wqun onijumd  Juwdwnwhwbyws b Jupdwluymppul  hwlgwé
hopudwubph njjuyblpp: Qhwhundwb opyblinh pnijuyuiuwl wpdépp, Ipd Jwlbkpkup
hwowpiny, unwgfly F dognndwl  Epuwbwlny:  &ogpunnd - dwpbdunplulul
gnpénnnipjnLy, nﬁmd’ huwodwplymd F glnuhunmng b hwdbdunnyng opyklnbph wpdbpblph
wuwppkpniypinip wuydwhwynpyws hwdbdunnmppub §nblpkn wnwpph wqpkgnipyudp:
Qudbdwnnippul vmupp 'wbgwpd qniph opyklpnh und ppuw Jwdwnph gnpdwpph phnipugnppy,
- opp dbun/npnud [ Jwdwnph ghbp (Qud wnwowghmd qhp  yhnhnfunipinil): Fnynp
. &gmanudblpp fppundly Eb hknlyuy  ulgrnibpny hundkdwuming  opklnpg plyyf
f: glnuhunmyny opyklpn:

E 2uwdbunnynyg whuynghlp

;

vnyhwljwbwgunn wihwwnwljub dwdlwughp
2026MBYPUJKF
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Judtdwinnupjul tnwpptpp

QUwhwinynn
opjtlYwn

Ulbwng Ne1

i Ulwing Ne2 UlLwing Ne3
I

1
1
|

i

|

| Swiynw, Uswentp, |
huugh 1-hld1mrl1ln-zg-nn Uswpnip ~ Uuwnpynp Uylwnpjnip |
— e e Wy. 20 o ey I___, b s, . A
;ml:hwmq_LprU _Lg_r[pJann — list.am/20707007 | listam/24042653 | list.am/24127606 |
wswnph / wewpwpyh ghup, npwd. | — 1822350 3,200,000 ! 3,500,000 |
Juwlbntu, p.J B 1,000 1670:] ... 1,000 1,000 |
wéwnph /wowpwpyhghlp, plpd T =T 1,091.23 3,200.00 3,500.00 |
Julwnbhnpinl ~ | quwhunymn vwlwolbh | uwlhwpleh | uwlwplh
nunuwl UBdnLpjnLup (%) | _20% | -20% | _20%
e Bt . T T YRR g T R A
J""“LP"“"" G2gIMMIS G Jisdiita ARl angiy 372 93 256000  2,800.00
oL _t < o, gl ™ . ..-- o L &
Eﬁ{ﬁ E_&ﬂﬁmﬁbnu _ — Ubl.I'ILUl]LuUanjnLU ] UbthUl]LUUnL[ajnLU | ubthtuuwhm.pjmh
Nyl UBbnLRjnLlp (%) - o SRR ¢ eere ey 1 0%
Nuynuwil gnudwnp, nn/p.J | 0.00 | 0.00 | 0.00
[D_niuﬂlcwa?)ﬁwu! {uGwnph wduu:;ahd_ | 14.08.2026 wnwewny wmugu:nu l wnwewny l
nmlmj Ubbnqéjnmn (%) S A _ - 0% 0k 0%
Myl gnudwng, nve-U SRR | CVRARIIIRORERCS AT T G R 000
HE?HULEJE&, qnnbwnhwuwu puwytih hm.jbtuhdtuh - Unyuwudwu Unl.jULuUULUU |
Munnuwl Ubbm.[ajm.lin (%) SRR ) 0% B - 0% 0% |
ﬂumdmh gnudwpp, np/p.J s P _0 _{_30“ - ___._____0.90_'__,___,___ 0.00
&upu:bm_qhwhwmdwh gnunp 15-pn | 15-nn | 16-pp [ | 16-[):1*__“___4
Nyl UBbNLRjnLLD (%) b b i i s - % I +5%
ﬂa.qqdmu anULunn. gg_fg_d e _}_09_1 Y 128.00 G _110_00 I
Snuntluy Bupwlwnnigyudp | Ununwywipnd Uninwlwipnid | dnunwlywienwd }__ Uninwlwpnd |
MUl dBdnnlp (%) | 4 _ % 0% 0%
Nopgubgnuduna.nned o 000 000
l_i’m:du;uh Jwybpbu | 1000 | 1670 1,000 1,000 |
MU JBbnep (%) | ; +3% g = 0% | 0% |
Mugnuwl gnuwwpp, nvpd Z e/ i 26 19 | L _ 000 | _ 009
Eppuptpulpul dl 1 nuuibynd | nopqulignd | nupquilynls | nupqugnd |
Nupnduwil UBbnLpynilp (%) PA | ¢ 0% 0% | - 0%
Muqnuiw gnwdwnp, npvp.U 000 e 000 - 0_00_'
Swlpunwihl bgpughd Unpuw unpuwy 1_ CUnpdw; | Unpuwy |
Menquuls dBdnpLp (%) 0% 0% :__ . 0% |
Nondul andump, ol d ] oo 000 000
| -, '
Shwhuwnnny:  UW.Uwljupjub Z_ Lnybhwljubwghng withwnwljwh Swsljughp
Quymluwh:  NQG-2022-61 e 2026 MBYPUJKF
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onLjuwjwywl wpdtpp (Yinpwgywd)
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14. Gqpuljugnipjnit guwhwwndwt wpwplwgh ontjujulju wpdtph

YEpwpkpyuy

22 Sunjniph dwupq Pl hunfuylp q.Uswemp 1-pl thagng 9-pg thwlniph 25 hnpunlwup

whorwpd gnuph ulthwlwbnipub (oguugnpduwll) hpun/mbph gqpubguub phy 03072026-11-

0018 quywlbwbh  wyuwwndkimd  wpunwgnud

bhwunnwluyhl

bowlwlhnipimbp

phwlunfuypkph,  gnpéwnbwlwlh  bowbhwlmpnip  Jud  hnpuunkupp
jwpmguuunndwl pnijuyulwl wpdbpp §inpugwé ugqunud ©

1,550,000

(UEl Upyhnk hhbg hupynip hhunih hwqup ) 22 gpud

pawllp

Uowé ontjuguwlul wpdbpp vnwglly b hwdbdwnwliul  dnnbgdwb  (hwdwunplh

gnpSwpphbph Ukpnn) phpundunlp 1 pad-h hudwp ugqdlng 1,552.43 22 gpund, hlisp qulmd

E &rgnunwé hwdbdunmng oppklinblph wpdbpblph upowuypmd: Ehwdinuyhl b Swpiuuyhl

I
Qhwhwwng:  U.Uwwupjub é'.-_,_'
Lyl ———S—

N°QQ-2022-61

LUnyhwljwbwghnn wthwnwlwb swsljwughp
2026MBYPUJKF

Uninkgmutikpp Yhpunkh skl hunfwpyly hundwyunuupaabupaup ndpu nupuduopowbnid

| m@&ﬁ&hl nbnuwdwb w il : | . sod :
nmdluh UtdnuRjnLlp (%) | | 18% 18% A18%,
nuult qnuﬂunn nvp | | 15714 46080 504 00
QURNLRINL, pupppNNLRINL | Vwuwdphwpp | dwuwdphwpp | dwuwdp hwpp
aunuwal Utdnugeynup (%) | 0% 0% 0%
Aunadwl gawdwng, nvp.Y ot ianss 0.00 0.00 000
spwluwnpuwh vwogbihoin | bt | heqwbl | hoqwhl henugi |
il dednupjnilp (%) ' 0% | 0% 0%
Aunnuwu anL{LEnQ nppd e A SR 000 0 00 0.00
‘L:u“:";l‘itt’u‘t'hlt’uﬁ:mﬁmw B whuwhdwhwmmu Lubuwhdwbwmwu wbuwhdwhwthwu wbmuhdwbunhwu
anwl dednnup (%) ' __ _ 0% 0% 0%
pnndui gudwnp, oed | 0.00 | 000 0.00
Poppwwgowp | uhghu | uhght | uhghb | uhghl
anndwu dednepeup () ; 0% 0% | 0%
nLrlr[LImU qnulwnp, np/p.J SRR T 600 I 0 00 | 0.0-O |
uignpdnltp | — Unjw | wefw [ welw
Munndwu dednpnilp (%) B A izt S ] | 12% 12%4
Munnuwil gnwwinp, np/p.u ] | 104.76 | -307. 20 -336.00
cunhwlnip 62gnunnud, npp.d iy 235.71 | 700.00
s2anunyuwd wndtp, np/pd ST i earae [T 1,920, ob: & 3,100.00]
Wawjhlu gnpdwyhg | 0.333 | 0333 g 0.333 |
cnl-llewuwh wpdtpp (1 p.U hwdwp) 1,552.43 np/p.J |

- 1,550,000 22 mglm[ ‘
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hanfwlinfwl hnpunlwulbph Jupdwuynippul wpdwlwhunjunn nfjuybibph puguluynigpput i
- ghwhunnyny hnpunlwuf sunmguyunn phnyph wunndwnny:
cniuynud npoundfnn gmguppmbul dwdfln wwywhnylynt pbypnid gniypp hlnupunnp F
hpglliy unyl hwpylinympynibnud tpywd wpdliphl unin glin:

15. Uwhdwtwihwlmdubp b hwnnil) wuydwbbikp

Upu vwhdwbwhwymdbbpp b wuyplwbbbpp hwbghuwbnd b unyb husgbndnippub
- whpwlpnkh dwup:

o  Qluhunnngp wunnwupiwbunninyenil sh jpmd ghwhuwunng vbkthwlwbnippub
ppunmlipbliph ppunjulmll bjwpuwgpnipput jud ukpwlwbnppul ppunjnibpbbph hkwn
wplisyng wyy hwpgkph hwdwp: Mundppunnnch ngdhg bephupugyué  hpun/nibpbkpp
hwuwnunnny thuuwnwpppbpp hudwpdly Ba huduunh:

e  Qhwhwwnnnpp wwpnuynpmd P owwhywbly  qhwhunndwlh  plpwugpnid
gunnyppunaniy - ol wnwgywé  unl hwpjuphbiph dpengny  wupqupwbywé
papnpilughuyp quipinlipnipiniip:

e  Qhwhunnnngp qnpdky Fnpuybu whlwp junnwpng:

e  Qiwhunnnnh ynnuhg Junnwpywd niumdbiwmuppnipinibbbpp l '
kgpuwlpwgnipym bbkpn wdpnnontpyundp whlwmbhnuluy Eo: ‘

o Wjuumnwbphbph yJupdunnpniypymbp juwpijws sk qhwhwndwl wppniiph b
kgpuljugnipyuls hkwn: \

o  Qhwhunnnnh Qqupdhpn gnyph wpdiph Jipupkpuy mdh dke b ghwhwindwb
wluwpih ppnippudp: awhunnnpp wunwuppwbumnipinih sh pmd gnyph  wpdbph
htvnuqu [unpnil thnthnfunipinibbkph hudwp, npnbp Jwpnn &o p huyun quy wyp wduwpi/hg
htwn, unghuywilwl, wbnbuwlwb, Hhghlulml gnpénbbbph, hwl punupughwlub .
onkhunpnipyuill thnhnfunippub hknlnublpny: i

e  Qhwhwwnghg sh wwhwhoymd bkphuywbuwy punwiub wwmwbbiphl o wnuy |

Pugunnpnipinil ghwhunndl JEpupbpuy, pugupnyeyudp puunwiul wuywbh ophlwlul
”/

Ywhwinng:  U.Uwljupyub " unijhwjwbwgtnng wihwnwlwh Swilughp

Wuyulwh: NeQQ-2022-61 Z 2026MBYPUJKF
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hpuwbpny :
| o  Qhuhunnnpp wunnwupnubunnydnyymb sh fpnud gnuyph ugl plpnysnibbbph
 hunlwp, npnlp hlnupuydnp 3E hwpnlwplply nkunpulul qilingpyundp:

o  Qiwhunnnpp wwunwupnmbunnynyyml sh pmd Mumdhpunnh  §nnupg
blpyuyugys nfpuybliph pulnippul hudwp:

o Guujlwnuyplt wuypdwbbbpp, npnbp oquuugnpdyly ki hwobndnippul ke

T wnwgyl) &b hujuunp wppympbbphg, puyg b uwybybu huwhunnngp sh jupng niuy hupgnip
| mnlnuwbng Epupfupp:

e Ququjwd hwpbunyniypymbp pu dwubwgbn whunnngh upsdhp EF gnyph

- hwywbwlwb wpdbph JEpupbpuy U sh hwbphuwbnid Epusfupp, np gnuypp wqun pniugnid
bjwdwmh unyl hwpybnnydnipyul ke wpunwdywé ghny:

Unylb hwolinynipymbnp punlugué F 26 kohg, ukl phophliwlhg, hwbphuwbnmd F
LJUr-vnu » UNC -h wpunwgpubpp b pp bpwnmzf F wnlinpuyhli qununlihp, npp
Eapwlw s hpunywpujdwl S

QUUZUSNT’

16. Ogunuugnpoéyws gpuljutinipinila

1. 22 opklpp «Ubpwupd gnyph qhwhwwndwl gnpénibbmppul dwuhb», phopnibgwéd
04.10.2005p.:

2. 22 hwnwiwpmppub 2022 pyjuljulh ognuinnup 24-h phy 1355-U npnpdundp hwununnywé
whowpd gnyph gluuhunnfnl vimubnuipun:

- Shwhwwnn: U.Uwljupjub unyhwjwhwghnn wthwunwlwb Swslwmghp
Yuyuwlwb: Ne3FGF-2022-61 2026 MBYPUJKF
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3. 22 pwnupuwohbnippul bwhnupuph 14.01.2008p. phyf N 09-U hpunfwl [unnigyng
okliptph U phlnypymbhlph wpdbph  fjunpnpugiwé  gmguliipbliph - dnpnyjwénil
hwununnbyn dwuhb:

4. 22 bQwnwywpnyopul 2020 pywlwbh  hnibhuph  4-p N 1023-U npnpnid '
. rnuwpuwswghwhunndwl gmawuwbniyppul vwhiwbbbph dwu Uppwqquypl gwhunndul
| wnwbnupnblp (International Valuation Standards, IVS), Uppwqquyhli qluwhunndwls

wnwbnumnblph fanphnipn (IVSC):

e e e e L

5. 22 punupughwlwlh opkhughpp whywpd gnyph ubthwlwbnippul b gnpéwppbbph
yEpumplpyuy ppnyplkp:

6. 2Z qupuwuwnpp ndhnkh LEunpnbughl Jugwunph hunlwljupg  www.e-cadastre.am
(gnyph tnybwlwbwgdul njuybbp):

7. www.list.am wnguiig hwppwl hunfbdunnkh opyklinbkph wnwewnplh qhkph JEpwplpyuy

l

wnyfjuylabn:
(7
(. F
Rhynnn: U.Uwjwupjub i . Unyhwljubwghng whhuwnwlwb Swsljwghp
LI L N°Q-Q-2022-61 2026MBYPUJKF
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. Lnijbwjwbwglnng whwnwlub Swdlughp
whunnnn:  U.Uwlwpjub e 1
Yupulwh:  NeQ9-2022-61
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18. GFuwhwumnn gnyph ubkthwljutinipyut 1[l1ul]1ullul'u]‘1 uﬁum&hh

CUsSuUsSuULh cULruMLGSNhER3NKL

JLUU3ULUL <
ULSUNG GNRSAN LYUSUUUR BAUUNRLRLLPH ‘""'LWUIFFI:
MSUMUL HPULSUUL mljuy

Jnybt Yujwywiuny hwunwwnydnud t 3 hnyhuh 2026 plwywuht gnyph Yywndwdp
hrwymuputiph wtwnwjwl gpwigdwt Jhwubwlwl dwnjwbnd Yuunwpwd wbywnd
gryph tjwundwdp hpwyniuph whnwlwl gpuwtgnidp hbivlyw) njwiubpny.

1. SPULSUUT bPUYNKRLLN UNRRSLUS(LLN)
£ SUMNheh UuNr2h hRBYUL <UUusLe

2. ULSUNd SNR3Lh GSLULLNAR YUSPE bU ULUULNRUL
Uwpq Swyni, hudwjup bolwl, qynin Uswonyn, 1-ht thnnng 9-pn thwyninh 25 hnnudwu

3. 4rULSUUL SuUUur <hue <uvthuusuo euusumrrLre
L& Ywnwywpnipjwl N 2417-L npnnd 06/10/2005p

4. ANIUUUUP PLNARMUSPErD

Ywnwuwnpwiht dwdlwghpp' 11-013-0269-0037
Uwlbpbuh swihp (hw)' 0.1

: Lywunwluyht bawbwlnpiniup’ puwlwyuwypbph

' Snpdwnbwlwl Wywbwynipinup Ywd hnqunbupp' Fuwltih Ywuanigwwywundwt
Spuwlgywd hpwyniuph wnbuwlyp' U6PUHULNRIBNKL

JLUBULUL N 03072026-11-0018, quinnbiwpwn® LP2WJAQQF6EU |

Suuipwpqph hulnipynibp b Jufbpuwiywbmpynbp Ywpnn ¢ upnigty swnwapph gndhipbh r

ww.e-codastre.om Yuypboh dhgngny
ko 1/2
bwhynann:  U.Uwlupjub Lnybhwjubwginng wbhunwuljwub swsljughp
Yupnlumb:  NeG3-2022-61 2026MBYPUJKF
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5. ChLNNE3NRLLELMP RLNNUSLEME
1) Liyuanwluyht Bwbwynyamup'

Lpwgmghy bznudtbp b nbinkynipnitiibip

Gpwugnuip hpwlwbwgunn wwawnnbwwnwp wudh wunip, wqgquunip' UUAPLE
YhPUYNUSUL

2pwnbignwd wwwnnup' Uuowpd gnyph gpwtigdwt dhwubiwlwt unnpuwpwdwbdwt
wlizuind qnyph wywq nbghuinp

LUUSULUL N 03072026-11-0018, quinunbwpwn’ LP2WJAQQF6EU .. | |

Swupnph hulnyaybip U dubpwlubngynibip Yywnnn t upmgqby Ywywuypnh Yadhybh %
www.e-codastre.am Yuyptoh dhongny
A
ko 2/2 | ndpupks
5
‘Fﬂ
twhyann:  UUwlwpyul ~ Ol N Unygbulubughnn whhumlwh dublughp

hupulut:  NQQ-2022-61 2026MBYPUJKF
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19. Quwhwwnnnh Juyuljuth yuwndku

14uU3Uuyuu N 9Q-2022-61

Untju Jywjwywup tnpynud E

ulurau unducubh Uuyursuuvbhu

(wunibp, hwjpwuniup, wqgqwlniup)

wn wju, np bw Jwubwlgtl t
Ywnwuwnph Yndhwnth Ynndhg
Yuquwytpwywsd

quwhwwndwl gnpénitlbnLRjwl
npwlwynpdwl pulnipjwl:
Ywnwuwnph Yndhinth ntlwywph

2022 pYwluwith ntywntuptph 21-h N452-L

hpwJdwuh hwdwawju tnpwdwnpyty £
quulusnaikh nruvUdN/niY

QnponnniRjwl dwdytunp Uhuglt 21 nEyntdptph 2027 p.

Ywnwuwnph
Ynuhwnbh nbywywn®

Us

Uniptu @nydJwujwl
(wuniup, wqgquwuniup)

21 ntywnbdptbph 2022 R

QRYynn (Eplgwih 2:iphu Ynn) Swunwpneh huynipintbp L Juybpwywunipinilp Ywnpnh £ unnugyt “Ywnwunph
ynuhwnth www.e-cadastre.am Ywjph Uhgngny:

Yuuup .U wywjwy T ST

Wuwh:  NQQ-2022-61

:

LHLjU Uy Uil | iy ueu o Luquut.ﬂll'l
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