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ybpupkpyuwy:
Polimtih hunfuyjipuiy binwpuit, h ghdu hundfwyiph nhjudwp
NMuwuhpunnm U, Swnupyuth
Lyunnuljp Cnijujuiljub wpdtph npnomd
Qtuwhunnnn «Uwp-Unu» UNC

Unyl hwplunnnipymbp juquijmé b <<2Z whpwpd gnyph ghwhunniwmb gnpénibkmpnut
dwupli>> opkliph b 22 jununJwpmpyub 2022 pywlubh ognunnup 24-h phy 1355-U nposdundp
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22 Sun|niph dwpq, Polwt hwdwylip, q. Uquunudnun 1-htx
U DR thnnng 2-pn tppwtigp 14 hnqudwu
Yuinuuwnpuyht Swdljughp |{11-005-0023-0092
Yuyuywtth hunfwp 30032026-11-0001
Uwltipku 0.06385 hwu (638.5 p.u)
Lyjunnuljught
tywbwlmpjnit plurjuwyptph
Gnpdwntwjub
tpwbmlmpnt / puwljkjh jurmguuyunndwb
hnnunntup
Swpuwswqhwhunniub
15~ wn
qounh P1p gnunh
Ppunyniiph umpjkljn 22 Sunjnioh dwpqh Pt hwdw)lip
bolimih hunfuipwy Ennwpul, h ntdu hudwjuph nEYjugwp
NMunyhpunnm UL Sumuipyuth
ontjwjuljubh wpdtph npngnud (hpuywipuljughty
T N umjupympmbitpm] onnwpni)
Yhpwnjwd Uninbgnid hudbdwnwlub (hwdwnptjh gnpdwpplbtph Ukpnr)
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Ghwhwndwbh wduwphy] 16.06.2026p.
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CNPYUSUYUL ULTER 790,000 (jnp hwpymp pbhlunth huquip) 22 ppud
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1. Ftwhwuindw wnwgwnpuipp

Npnpky 22 Sunjniph wupg Poluul hunluyliph, q.Uquunundnun 1-pl shnpng 2-py bppuiligp 14

|
l
i
!
! hnpunlwup  phy  11-005-0023-0092  Swéhwqgpny  yunnwluyhlt  bpwbwlhnipinip

phwlujuypbph,  gnpéwnbwlwl  bpwhwlmpmbp  jun/ hnpuinkupp’ phulbih
Jwpnigunyunndwl, pnijuyulmb wpdbpp:

2. Ghwhwwnnnh b guwhwndwh juquuljtpynipyjut ndjuukpp

Quwhwwniwb juquulipynpjut whjwbndp «Uur-unu» unc
Ppujuwpwbiwljub hwugkh p-dwbwdnp, U.Qnph 7

Stoptth Uhwpnt Uwljupjub
Qtwhunnnn Uhwpnt Uwjupjut
Quwhuwnnnh npuljun)npuwt JYuyuljwb QQ-2022-61, npywd 21.12.2022p.

3. Fhwhwundwi byyunwlny tkpluyugyws hwunwpnptph guly

Lkplhuywgyly F wlbpupd gnuyph bunndudp ppunjnibpbiph wbnwlul qpuibgiul phyf
30032026-11-0001 Jjjuyulpulip upunndbh:

4. Fhwhuwndwl yunhpuwwnnit b hhdpp

Qiuwhunndwl hpdp b hwbphuwbnod Poluunliph huduybpunybimupubh uphpbéph hudwp
wlpupd gnyplph qhuthunndwl Swnuynipym bbibph dunnmgumb whnwlwh ghuwl N 22

SUP2-@202PL-26/15- wuyplwinughpp

Qtwhwwny:  U.Uwljuppub . Unyhwljwbwghnng wihwwnwlwh swsljwghp
Qyuywlmb:  Ne3GG-2022-61 — 2026 V]JSETX]Q
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5. Quwhwwnynn opjkljunp, inyhwjuwiwgdwl wyjuyitpp b giwhwunyng
opjijinh bjuwndwdp hpwyniiputiph wkuwlp

22 Sunjmph dwpq Polwl hunluybph, g Uquuawdnun 1-plt thagng 2-pn bppwbgp 14
hnpunfurup whpwpd gniph ubihulwhniyeyul ppunjnliph quuibigdwl phy 30032026-11-0001
Yuyulwbh wundkind wpnwgnpjws byunwlughl dpwlwhnpnbp pluuiuypkpp,
gnpéwnbwlwl bpwhwhnpmbp Gun/ hnpuunkupp = phubbip unmguuunlwlh: Cun
vpudungpiws Yyuymlulbh yunndbih ubhulubnypul jpudnlpny gpubgyus ppunibph
unpyklpn B hwbnpuwbnod 22 Sunjnish dupgh Poluuh hunfuylipp:

6. Fhwhwindwub iywwnulp (ghwhwindwb gnpswenypep)

Unuhunmlwh  gnpéunnypp wlpwpd gnypp  hpuywpwhuyhl - wmluplnpmbhkpny
ownwpkym hunfwip:

Quuwhunmdwl bujunmwlp” phnwplplng wipupd gnuyph onijuyulpml wpdkph npnomdl &
Cnljuymlwl  wpdipp  hwpiwphuyhl ppundwlwb  kémpymb b npny  hunfwiwpap
Ghpwhuinugytp, qtwhunndwl unluwpdp gpnippunlp, puhwgpghn jnqdbph upgl, pug U
Upguiliguyhs poulyuynud gluhunajny opyblusf hnpwtulmd, npp yupuqunnl Ynpdtphg
japuipwlsinpp, ppuqllijwé jhkny, gnpénud Eanpunlnnpkl b wnwbg hwplunpubph:

1) Cnijuyulwl wpdkph umhimbnulp wknp b dEjhupwbyh’ hudwdugh hknlyuy
huykguilpupquiyhb ppowbulp’

w. «Lwpjwpluyhl ppunfwlwl UESnipynily-p JEpupbpmd Fopgpudwlwb ghpl, npp
juwpny b fdupyl) opklnp hunlup wnlinpuyple pnwpmlml gnpéwpph dundfwlul:
Cniljuyuljwb wpdlpp hwhnku b quippu npyybu wounjly huywtwlpuh ghl, npp, pun npeundfin
bhunnwnmdbbph ' Jupng F dknp pEpyly smbuwymd ghwhunndwl wduwpdh ppayppadp
onjuyulpwl wpdbph vwhdwinfnh uke knwé wyuyplwbbbphl hlnbém pbypnid:

Uw Jwdwnnnh hunfwp dknp pEpynn wipdbpbbphg jujugnybl F b wnunjly pwhunlbnp gbhnpph
hudwp: Uy wpdbiph vwhlwhihnl dudwbwl hupjh sk wnlynd, dwubu/npuykbu,

Qhwhwwnny:  U.Uwljwuppub Unyhwjwhwging whhwwnwuljwh swiljwughp
Jyuyulwb:  NeGG-2022-61 2026V]JSETX]Q
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gapduipph hunamy wwplwbbiphg U hwbquufmbpbbph hbnbwbpny pupdpugyus Gund
fokgyws qblpp:

P «. npny hujwbwpwp Ghpwlubuglp..» bynud b ugl shunnap, np glunhunnygng
opyklpnh wpdlpp hwbphuwbaud t Eipunpuy gliwhunnymé wpdkp, wyy ny pk juljunpnyus
yund Juwdwnph ppulul ghli: Upl ppklihg blpluyughnud b gapdwpph ghlip quhunnbwl
wduwpih gpnipudy, npnky ppulubugdmd bb snluyulwl wpdbph uwhdmbdmb dte
Equé poynp wy) yuplwbbkpp:

¢ «. glwhunmfwh unfumpyp ppmppunip..» wmawhwpnmd b oywhwbe ' pun npp
wpdtpp wlnp k glwhunnijh §nblpln uwduwpijh ppoippunde: Yuyjwé wyb pubh bk, np
omimti b pmlpuymlpnl yuplabbtpp Jupng b doipojl, wy dudwbulh hadp
hujwbwlwh wpdlpp juwpny b oupny jhbly jud shunfugunnmefnnbly ppalulbnppaip:
Updlph glnnhunndwl wpnyni iiph wpnwgnynud b ghuhunadwh unduwpyh gpoippundp snijuyh
Jpswlp b wpwplwbbkpp, uy; ns pk apbt wy uduwph ppoyepundp:

7 «pwhugngpn ynpltph dpgl..» Yepuplpnul ¢ pubugpghn ghnpghb b yudunanht:
Cwhwgpghn qhnpnlh mbh ghlym pppunyunndwnbkp, payg nshls bpub sh ywmawgpod g
whky: Llwh qhnpph uwnhupfws st ghnud junnwpky b upinjwé sE gumblpmgus ghl Jdwpky:
Fugh uyn, inu glnudp junnwpmd F qnpdkymy hundwduyb bkplughu solugh

fipnnmpymblitph b whbluybphiph, uy n pk bplbuluyulul jund bhyopkapl s,
npnlg goympinilip sh jupny gnigunpyky und yubfrunnkuyl): Ziwpuynp glinpgp sh Ydwph
omfuyulyubhg wybh pupdp ghb: bwhunnyng opblpnp bkphuyhu ukbjmluhunakpp
bnybuyku uyn «nijuls dbunjnpnpbéph pwppnid E

Cwhwgnghn Judwnnnp sh gublubnud ywmaunhp yudunky, unpyyws sk judwnt; b
ny [ wuwunpwun b jwdunk) gubiugws qiny jud huuwwnunk) uyl wpdkpp, npp wijuy
wwhpl sh hwdwpimd pbpudhn pmuymd: Cwhwgpghn Jwdwnnph pppuyunndwnp
ontyuyuwlwl  wupdwbbbpmd  qhwhunnyng  opklnh  Judwnph b pwg  pmiluymdd
wlkbwhunfwlwlwh ghny " whlwfs glihg whhluyyng sniluyh mumdbwuppnipin g hkuan:

k. «..pwg b upgulguyhl pmjuynid qhwhunnyng opgklpnh hnjumbulmd...» drwbwlynmd

E np Ynputph upol shwb npbt §nbipbn jwd hunnmy hnfuhwpupbpmpimbbbp, ophbul,
Yuyp b pmuwnp  pbhkpmpimbbiph jud  Jwpdwnmp b Jupdwluyh  dpgl
hwpwpkpnipymbibkpp, npalp jupng Eb qbh Jydpippulp nupdbly pniuyhl ns phapny jud

Qbhwhwwnny: U.Uwjupub —

!

LUnyhwlwhwghng wbhwnwlwh dwdywghp
*!‘{llm]mllmh: NeQQ-2022-61 2026 VJSETX]Q
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bty qipuqluwhunnyws: Ghpwppdmd & np oyl wpdiph qiiny gnpéuppp wkup E
ppwluliugfh wybyhuh §npdbph dphel, npnbp huwyyws sk npbk hwpwpbpmipimbbkpny, b
Ynplliphg jnypupwlyymipp gnpénid L pbipbnipnyl: iwhunnyng opklpnp pnihw F hwinjly
wnuyl) hwpdwp dbny, npykugh wyywhnyh gpu ppugnidp dknp pepyng wwppkpulbkphg
jwywgnybny,  npounifun  bhunnwpmdbkpny,  pmluwpnlul  wpdbph vwhdwinlwip
hunfunguunwupiel qbny: {wdwnph dtpngp whknp b oppbh uyluyhupl, npp jugwhndp
ontquynud Judwennh hudwp hwuwbéph jujugnyl ghli: Sntljuynid gnigupplul dundknp
wbnpnypymbp juwpnyg b owwppkp jpbl " Jupafus qwhunmyng opjklpnh b pniluyuwiljmb
wuywbhlph nkuwlhg: Uhwl wupdwih uyh £ op ayl whnp F pudupup jhbh ghuhunmjng
opjklnp hubnby zmluyh pudupup pwbwhnppualp duubwlpghbph npwngpnipmin
gnuyjlym hunfup:

q. «. npp wwpwguymd Ynpltphg jmpuwpwisympp, ppuwqklyws jhbEm], qnpénid F
mppunhinnpkl ..» bpwbwimd F uyh Lbhpunpmpimbp, np pwhwgpghn qhnpgp, whykbu 4
owhwgpghn Judwnngp, punjulwbwsup nkpklhuglus i Judumng opklinp, ppuw
thwwinugh b wnnkbghuy Ghpundwh pinyphl b huwnlhnggnibbéphl, hiswyku bwli pmlugh
pdwlp dwupl pun qhwhunndwh phpughl wduwplh: Zhnwqund Eapugpymd E np
bpwlghg  jmpwpwbympp  hwpjkbunn b oquuugnpémd  hwdwwunnwupnnh
wknkljpnnipimbp® dqubiny hwubly pp nbuwbinbhg qnpéwpph wnwyly swhunjkn
wpdbph: Uw JEpwpkpnid b qluuhunndwh wluwpyp pparppudp pacluyh Jhdulh husgjuplhl,
wy 3 pk hbnnwgqu dwdbnnid wpnwhwpnygws hknwnupd puunngnipnibbbphb:

L «.b wnwig hwuphunpuiph..» bpmbwmhnd k np nplbphg npupubyympl nilip
gnpéupph ppufwlugdul gppuyunndunblp, puyg gnndbphg b nsdkip huphugpws jud
unhuwwé sk gnpswpp Junnwpky:

«mjuywlwl wpdkp» hwulwgnipymbp Epugpnud £ np qhkpp uvwhdwindnid £ pug b
Upgmbuwl pmijuymd, npunkn Jwubwlpghbpl odumjwé ki gnpékimt  wquunnippudp:
Qinuhunnyng opyklpnbbph pmlpul uwpnny Eipbly sy bu dpowqquyhl, uylngbu ly wknulub,
npp yupnn b punlugué jhbk) puquwply qinppbkphg U Jwdwnnnbbphg jund jhll
vwhilwbunhwl vwulwpghbph pwbwiny:

Shwhwwnnn:  UW.Uwljwpjub Unyhwhwiwging wmthunwlwh Swsljwghp
Yjuywhwh: NG9-2022-61 2026V]JSETX]Q

—

7




7. Fuwhwndwt wduwpytipp

Ulipuipd gnyph wiknuqllnipyul wolnunmulipbbpp unmupyly ki 10.06.2026p.: Uliowpd
gnyph pnijupulpul wpdkpp vwhdwbyly - 16.06.2026p.: Ulipwnd gnyph qluhunndul
hwpybwnympymbp Juquily b 16.06.2026p.:

8. Zwoytwnynipjul dup

Zupfbinmpymlip ququjly b oyunmihnuwh dbny, nibh wyniuwlughl b inkpunughl
UEybwpwbnyeym bbkp:

9. Ybwhwndw wownwiipttph pipwgulupgp

Qhwhunnwl  wppiunwlphkph phpugulupgp punlugws b hkwnbpyy hwenppulwh
thnykphg. bwpnwupuinpunnw it ing b Apdhwlwb pny:
)  Lwpuyunnpuunwlwh hnynd ppalumbugynud
w. qhwhunyng opklpup hwunwpppiph hwjwpwgpnid b niunidbwuppnipindh,

wyunmlpf phynibmd,

P quhunndwl wnwgwppubiph dhwlkpynid b wwydwlugph upnud:

2) Quuunwpnpbph bwplbwlwl mumdbwuppmppub phpugpnud ynuunwpnpbph
hpdwl Ynw whhpudbon b wupgl) qhwhwwndwl bEphuyugiwd opklwp ppunjulub
jwpguipdwmlp, plywku bwl qlwhunnyng gnyph hpdbwlwl unjjuybbpp: hwhunndwlh
wnwownppuwlipn wkwp F wwmawnghp LEpunh qhwhuwndwl byunwlp b qhwhunm/ng
hpumbphbpp U wwhdwbunhwimdbbpp:  QQuhunndwlh yunwlp o qhwhunming
hpunniliph nnkuwlp wkunp Fhudwduybbgué jhbklh qhwhunmlwl unipyblpnbph hkwn:

3) Qhwhunmfwl  wupdwiwghpp  Jipymd P gpuuinp’ Zuymunwih
Qwhpwybwnnipyub opkbugpmipunlp vwhdwbywé Jupgny b wknp b wupnbwlh hknlyu)
ywmnwnhp nkpbnipnibbipp.

Ghwhwwinn:  WUwwpub Lnyjhwlwhwghnng wthwnwlwh dwslwughp
Quyulwb:  NQG3-2022-61 2026VJSETX]Q
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w.qbwhunnyng opyklpunpr wljubwl b hnylbwulugdwl Jipupkpuy, p. qihunmdlul phifug
yduph yuph Ypuwpkpyuy,
g.qiwhunmlwl wnwbpuwpnbbpny vwhiwbyws b gwhunndundp npnpdnyg wpdbph nkuwjp,
gluhunmbwl wluwpyh b nupkpih JEpupkpuy,
p.glwhunndwl wnwpunpuliph yEpupkppuy:
Nuylwinughpp Jupny Fwh wwipm by Zuyywaunulh ZwbpunyEnnipyul
opkbunpmpyudp vwhdwbywé uy) nkpklnypnbbkp:
Y Zhtiulwl hnymd ppwlpwbugmad Ea'
w.glwhunnyng opyblnp wnkpuqbimyd (muwblwpnid) (Qujujws ghwhunnyng opyklnp
wnkuwfhg),
Pehwhundwl hunlwp whhpmdbon nkpkhundnpub hwujupwgpnid, dpwhnul b
yEpyménipnil,
g-qhwhunndwl  hwdwyunmuupnul - uljgembpblbpp, Unnkgmubbph U Jkpnphikph
plwnpnupinid,
p.ghwhunnnud” plnpyué dnnbgdwl (ud Uninkgnulbkphp) jhpumlundy,
bybpohmfwl  wpymbph hwpjupllnh  byunnwlng  wnwppkp dnnkgmdibpng
hwpuplyuwé wpymbpbbph hudlwppm,
q-hwpybunynipyul juqunid b npundwnpnid:

10. Rtwhwunn opjjnh hwdwenn Wupugpnipniip

Lo qluhunmbwtp upunfungpyus whpupd gnyph bjunmbady fpojncphiph wbaulut
gruilbigulwl phy 30032026-11-0001 Jluyuwlwlh wunndbinul wmaugnpjué  wjjuybbph
bupwnmlughll bpwlwlinypmbp  phwlunjuypbph, qopéwnlwluwl lpwhwlnpmip  jud
hnpunnkupp phulbh junmguyunndwl, bnpudwup dwlbpbup jugunud F 0.06385 hu:
Ywunupwé nkquqbbnyppundp yupqykg, np hnqualuep plp E Zwupulhg nwpudpbiphg
uwhlwbwqunfws  sE: (Unwyly dwbpudwul  wke  unyl  hwpybunippubn  §hg
inruwblpupswlwh hunjkpfuénid):

Qbhwhwwng:  U.Uwljwupub Unybwhwhwghng withuwnwlwh Swdljwughp
Lyuyulub:  NGF-2022-61 2026VJSETX]Q

9



skquppnippul hpnt up ;
,zqas/ﬁvww google convmaps?q=40.986146,45.203844

é e \«.\ 7
\ /

/ /

: \ it

\ rd "4
‘ e o

I ? . .“"""‘"

: : ST N LA )

. ? N AL °

| SESTE

. QUwhwinynn opjtijin — Uquinwudnun, 1-hu thnang 2-pn Uppwlgp 14
© uuwing 1 — Uswgnip, 9-pn thnnng (list.am/20707007)
© uuw|ng 3 — Ulpwi (list.am/23026654)

e Ulwing 2 — Wzwgntp (list.am/23614130)

Uwnpl bipluyuwgynud F ghwhunmyng gniyph nknugpnippul imuwblpupp uguunpughl

pupukqhg

F-T-_-J;-_.T“ ’

TEHELE e

? "Q

- U001 T o001
IIWII

“ ) 8

05 a0l 1 2050170073

.

003 001700 | 1U0% 00140050

!
ns

11700 5001 3,031
1050017000 11005001 40034 | 001 40012
100 %001 4003)
005 0022002

11003002 30091

100500230001
0% 0023000

1003002301,

atr
’
N ¥ NG

L i R e e

Npnbity mmt.n

Pl e wll

by

npnbmd angh&q

Swnunnughb
Uuwlbpby =>

Vubpbo <=:

HW

Ubnd o

‘ S22 'm

Vuwltnty

Uunbind dualeubusly

 Vultbu  Uinbad dudur.

g |131 rn Z Seug b wpiud
Crqwdwutp]

6348 Zlm .

UMI
" nooscozscon
eas
21052026 1456 02

1.003 00230093 i oo
1100300220010 PSR
{ 11 20500226011
'Inaua \
! 1100300220012 00300238 x
i 11603 00210008 Sidet dasons
- X
|
nmsmzom
;!mcn 110030021 Q00 1003002
11 11403 00230100
R10022 1100300210007 11 00500220004
[Amana GRS v Lat: 0906146 Lon ;43203844 o ABL .

Qhwhwwnng:  UUwljwpjub
Lyuyulwb:  NGQ-2022-61

Lnyhwjubwghnng wihwnwlwb swslwghp

2026V]SETX]Q

10




I 1

DIx1as(A9202 19-720Z-bbeN  ‘qmimimhy
dbmhgmg nmhmunmynm mbmymhmnfun, qmidmhma  bunmymy

:ddynn/mg 1wlynbym npmpg mbo nyffmdnmdingdlim yinhyldo Ignum Jhémy

J dwngh pudingl il Eyfmugdubmunbo fyfbmelnd dyhbmumnf nmd wnymé Ipfpmam pybhmynmp

pyimhfin  dgpmiupmly  dmdmhmd dulldm ofdpdh  Jlgdinmifueed  pydugmdmpmdy 7 3

dupmdmny nyhmbybyd ddu ‘dpiugdubminbo gflmdymuingdilim Jinkyldo lruptnmymnb dulldm
nel ‘pumam 3 Jhémy dégmymk wilygpdml Jlggdubmdy nylmnpmpyd dpiugdubminbod

{(qlfm q prulmbmingy gapnjuthh ddygmuhmymympymn

Ulm du ‘qulehiugpmhmpmhmy nmn nghfgy dpgmiumiimgmpymn gmimpycmdmimd)

prahmipmpmpymn gmhmpmdy gmbmhnmb gmpgdubmmnbo ywnlyldo lupunmymnb Iggam
yhémy 3 mégpmdynm dmpmy wlynam fhémy dépmymin Jyflydinmilive nydugmdmpmdy -4
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, Ulmlqngy  puamdyn digéuda dfmngmn gmpodubmunbo nghmiyiufldm Ighmay) #

“dthm¢ gmpdldyn

muy S3p fdgpdm dhunmylmd Jdpn] Jhnam ghémy y dingh ddy nmp Jdpn Jdgninhgldo
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Qnuyph pujwgnyb b wounlly wpynibunlbu oqunugnpdilull yunhulippl b hwbnhuwbnd
hupdlph vkdwgnuip hwptup b pbpundn, Ephupududln puhnyph Gnpdugh b nhulh
kSl plwypmad: Unnpl bkplupugyws b uyn fEppmémppul wppyncbipnud qliwhunnnnh
Wgnuhwbgnudp:

Shghlwwybu htpunnp, opklhugpnpbl pnyjugplh b nbinbuwykbu hyuinwluhwpdup
wnuppbpulblphg  woufly  pwhmpupkpp  hwbphuwbnd  E bkphu oquuugnpéidul

wnuppkpulp:
Oquugnpduwt tnubwmlp Pnypunnpyws | Ppuduputinptl | Ukplugnuu
hiwpuynp | oquuwignpéing
Zuuwpujuwut jurniguujunnd x x X
Fiwyih jurmguuyunmd v v v
Gmpuninnbumjuib X X X
Upnpmbwpbpuljub < X X

| 12. Ftwhwwndwb Uninbkgmudutph (Ukpnnukph) ptvnpmpyniip

Ulipwpd gnyph qlwhunndwl puuwub dnnkgnidbbph kb,
w) hwdEdunnwul Uninkgnd

p) dwhiuuyhle dmnkgnid

9 Ejunfinughl dmnkgmu

Zunlbunnwlwl dmnkgmd

Zunfblwnwlwb Uninkguwb [hpwmdwl pkuypnid wpdbkpp npnpynud b qihwiunng opyklpunp
bnylhwlwl jud hunfwpplph (fwbunnpy) opyklnbkph hkn hudbdunnkiny, npnbg hunlup
wnljw k qukph JEpupkpyuy nknklhunnympntb

hwhwwnnn:  U.Uwljwupjub Unybwlwbwghng whhwnwlwb dwbljwughp
QQujufub:  NGG-2022-61 2026VJSETX]Q
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Zunlbdunnulpml vmnkgnudp bkpunnud b hknlywy z[bpnqbbpg'Zwtqupblﬁ gnpdwppllbiph
uEpny

2unfwlwl hwbpughl pblbkpnyaym bhbph hudbdunwlwl dkpnny
Lwlbh np qhwhunndwl Gkplupugius qnypp wbowpd gnyp b muwmh Ghpunimd L
hudbdunnulwh gnpdwppbbph Ukpnpp:

Lundupplyh gnpdwpphbph dkpnyp, npp bub hwpabh & apyku japdinpnghs gnpéwpphbph
ukpny, wpdbpp npnpbym byunnwlny oquuugnpdymd E bnylwlml Junf hunlwgplp
opjklpunlikph bl Yuywé gnpdwppliliph yEpuwpkppuy nknbjunndnypmmbp:

Zunfupplyh qnpéwpplhibph dbpngh hpdtwlwh thnykpl kb npnply hwudbdunanippul
vpurnpblpp, npnlip oquuugnpéynrd kb hunfunyunnwupuuh pnilugh duubwlhglhkph jnqupg,
vwubwynpuybu.

w. npnpky hundbdunnmipyul dhun/npbkpp, npnbp oqunugnpdinid Ea hunlunyunnwufub
ontjuynud vwubuljhglikph ngupg,

P npnpky hwdwwyunnwufuwl hudwgplh gnpéupplbpp b hwojuplly winp gnpéwppbéph
hpdlnulyuml ghwhwundwh sunhwbpsbkpp,

g Gquuwpl; hwdwnppbh opklwbkph U qhuwhunnyng opklinbkpp npulwlwb b
pwhwhwlhwh hlwbnipmibbbph b vnwppbpmpimbbbph  hbnbnpubmb  hudbdunwlub
yEppménipnil, npnlp oguuugnpéymd Eh hwdwyunnwupnul pmbugh  dwubwlhghbph
Gnnifg,

9. juwwpl wbhpwdbpn  Sgmamilbkp, Epk  wpypupp  jub,  qhwhuumbwh
gniquilihplikpnud, npuykugh wpnwgnplh ghwhuwunng opgklnp b hunfwpplih opyklnbiph
nuppbpnuyem bakpp,

L.pmnwplby opyklnp ghwhunndnl hunfup Sogmajwd gnigulihobikph §ppwnnud,

q. bkpk ogunugnpélly kb qhuwhuwnndwl uh pwbh gmgulpoblp, wnwgjué wpdkph
migulipoblph hudwduybbgnidp :

Zhdp phopmbEiny  JEpnhhpjuyp’  qhwhunnnpl mbh  puwjuwpwp  pwbwlnippudp
updwbwhunjunn wkpbiunnynyeymb, npp wnunjbpugnybu wpnwgmmad b puguhwpnnd
wh gnpénblikpp npnbg wenkgnpyunip wijpuy whywnd gniph Judunpp pug Upgulguyhl
muymd wnwyly  hwjwbwlwh L muwnp hwdblunwlol donkglul §hpunnidp

P g
”

bwhwwnny:  U.Uwlwpub g Unybwlwhwghng wihuwwnwlwh Swiljwughp
Ywjmlwh: NeQQ-2022-61 %_\ 2026VJSETXJQ
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|

glnnhunmyng wlpwpd gnyph vlnalpuwbnyppult ipunmbph smlyuyulpul wpdbpp npnpkine
hunfwp hhfwnpywd b

Lhunlnuyhlb dnnkgnid

bhunfinughls unnkguwlb pppwlbwlbbpmy qhuwhunndwl wpyniipbbph unwgdwl hudwp
yppurmd Ea wnwppkp dkpnyplbp, npnbg phphwipnuenbp juywbnud Fbpwbned, np wpdbpp
npnpynud b ohwunwgh Qund ublounnbudng Eyudnunblph ifpw, npnlp wnwbmd b jud
| yupny Ewinwbuy ppundm bph ubhalwbunnkpp

Eyuntinughl dmnkgnidp wnpunfunpm b wpdbph gnighs  wuwqu gpundfuluwl hnupbpp
hnjuwlEpybinyp bphwhmp pbpwghly wpdkpp: Ghunfinughl dninkglundp wpdkpp npnodmud F
qhwhunmjng  opyEywmp  Ejunfnwpbpmpundy,  ppunfwlwlh  hnuph  fuwd  Swuubph
Jbuyngmpimbbbph wpdbph hhwh Jpuw:

CBlunfinughli dnunkgiml quphnpugnyl hpupl b hwbphuwbnmd wylb, np bkpppnnbkpp

whbluynid i pwhnyp wnwbuy ppkbg Gkpppmudtkphg, b np bdwl Ejudnuap wknp F
wpnuignjh blipppnudtibph npulh Eipungpyuwy dulupgulp:
1& LApyku jubnb, bpgpnnblpp whbluyly kb hnfubunnmgnid dpuyl hudwlupgyws nhulp
| hunfwp (hwl huynbp b opylbu «ombupumiud nhulp Jud ophybpupdplugyus nhulps):
Clunfinuypls dninkguwl dbpnpbpp thuunugh hpdijws Eo wywgu ppudulul hnupkph
quulwpbbph phulninunnpiwip (hnpuwfbpuplulbp)  phpwghl  wpdlpp: Ipulbp
gpudwlymlb hnupkph phulninnun/npiinl dbpnph nuppkpulbbph kb:

Dpundwlpml hnupkph phulntunun/nmfml Wkpny (229)

2% dkpnpp huwdwduyl' jwhpwnbujng ppudwlwl hnupp  phulnbnwdnpdond E
hwlwnwl nuypnippundp (wywquyhg i) dhly gwhunndwl wduwpfup, npp wpynbpnid poy;
Euuypu wnwbuy ghwhunnng opykljnh phpwghl wpdkpp:

227 Ubpnnh hpdbmlwb hnybpl o'

w.pun glnhunmng opyklinpll ppuglwhunmibml wmwbdiuhunnlnipnibbkphg Jupnjus
ppunfwlpwl hnuph wnunfky hupdwp wkuwh plinpnipym b,
popwdulwh hnupkph wbjnunnbudwl wnunjky oypunpduy §nbipkn dudwlulwhunwdh

npnpnud,
Hhwhwwnn:  U.Uwjupub Unyhwjwbwging withwnwuljwh swslughp
uyulwb: NQI-2022-61 2026V]SETX]Q
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quupnge Jdwdwbwwhunnjwsh  hwdwp  gpuniwlwl - hnupbph  Qubliunbudwl
lwprungyunapunnnntd,

p.apnpywd  Qubpunnkung  dudibnh  Jipenud  dhwgnppughli wpdbph  npnpdul
whhpwdbpinmpyul  phinwpinmd, wybnihbnl, hwp wnblng  quwhuwunjng  oppkljnp
| phinipwgplpp, hudwyunnwupnnl whpdhbuyughl wpdbph npnpnid,
k.phulntnnuninpuwl ppnypwswihh npnonid,
q. phufntununjnpuwl ppnypuwsunhp Ghpwnnulp Jubpnunnkalng wywqu gpudwulut
hnuplph blunndundp ‘w&bpwdbguzm]ajw& plypnud hwph wnbny wkpdhbuguyhl wpdipp:
Thulnbwnunnpdwl gpnypwsunpp wknp Fowpnugmh ns dpuyl gpudwlwl dpengh
dudwmbwlun/np wpdlpp, wy bwl wyb nhulkpp, npnip Juwupjws b opklinh wuwqu
pwhwgnpdwh b ppudwlwh hnupbph nkuwlh hkwn:
Phulnbinuynpdwl  ppnypwsunhiph  phgmbnfwh  jud  husduplplwl  nwpusjws
Utpnnplitpp hknlyuyb b4’
w. Quyhwnuyh qlugnjugul unglky (CAPM),
Pufunuh blyunmbandp Mght ypmus dufuatp (WACG)
q-ppunupyyng - funl  wnwgyws  ppnypuguipbpp b Ejunhnwpkpmppul
hwpupbpugnypne b,

. Ymdmyunnfn] Ukpny

Bljunfiny Junypunuyhquighuyh dtpng

Blyunfin}y yuyfunyhquighuh witpngp Bplulubnud Gpwogaud Ebpp wnl bbb
Juynib wéh wnbkdykp b pwhnyp qlubhunnlwl wiluwpdh gpopyudr, wyu plypnud Juphp shw
uwhwhly §nbipkn julbpnnbufnl dudwbwluwhunndws, b wkpdpbuguyhl wpdbpp jupng
F Sunuyky npy ku wpdkph npnovwl dpwl hiulp:

F Qhwhunnngp  smbh  ujuy  nwpwdwppowbnud  hmuwpwlmluwb  bowbwlmpuub
#ﬁﬂqw‘f‘””bﬂ/’ Jupdwluymppul  Jkpupkppuy  wpdwhwhujunn  nkpkjunynipnd,
‘b&mbwpwp Lpundinughlh  Ununkguwlh [hpunmdp Qwpnnp b opkply ns  ppunbuwlub
wpymbpblph: ZwoJh wnbbiny uwyn hwbquuwbpp ‘qlwhunnnnh Jwpdhpny Ejunlinuyhl
Unnkguwl [ppupmp qhwhunndwl  bEphuyugywé wlhpupd gnyph ubihwluwbnyppul
bpun/niiph onijupulul wipdbph npnpuwl hundip hhulunnpywé sk

Hwhwunn:  U.Uwljwpui
jwjwlwb:  NeQQ-2022-61

Unyhwljwbwghng withwawlwb Swilwghp
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Owfuuwyhl dmnkgnud

O‘w[uuwj]z& Ununkguwl hppnud pbhlwé b uyl ulgpmbpp, pun nph glnppp qlwhunming
opykunh hunfwp sh Y&wph wyjbphl, pub hudwuwp oquulwpniypjundp opyklinh dknp plplkim
,}qupmd} 1hbh pu gllwl Jud Junmgudwl Upongny, gnpdplipwgn pupgughng gnpénlilibiph
ngwyw]mpjwz[p'w&hwpl]]z dundwlinl), whhwplwpnipnil, nhuly jud wy gnpénlibikp: Uy
Umnkgnudp hbwpuwynp b pupdinid wnwbuy wpdbp opgblunp wpdbpp thnpuupplnful jun/
yEpupununpul plpwghly Swhkph npnpdwl dhongny b Bhqplwlyml wpudnippul m
pluguwl poynp nnkuwbbph Ghpwmlundp:

Chphwbnip wodwdp, wnlw b dwjaubph dmnkguwh Epkp Jkpny.

w. Swhukbph hnpuuphlnful Jkpny  wpnwgnmd b hunfupdkp oqurwljwpni pyundp
ifwbunnhy opgklpnh unknéulwh Swjukph hupwplvmb uhongny npnoyny wpdkpp,

p. Swhulbph JEpupnugplwt Jepny wpawgnmd boopkng &qphn nfwbulp
YEpunkbnddwh Swhiukph hupiwplfui Uhgngn] npnpyng wpdkpp:

g. pumunppsuyhl ukpny, nph phnphhy hwpjuphnud F ghuhunyng opyblnp wpdkpp’
opyklunp wnwlbdhl punuinphs dwukph wpdkpllpp gnuduplny:

Owfuuuyplt umnkgnidp wlnp £ bkpunh popnp dwhiukpp, npalp nypuy duwubwlhgp jupng
Eipk;:

Updlph wwppkpp qupny kb wnwppbpdly, qupnjus qiwhundng opklpap wnkuwmlhg b

whkwup b bkpunklh nuppulh b whnmpulp Swhukp, npnbp wwhweymd Ea qhwhunndwb
wduwpiff ppnipjundp opyklpnp thnfuwphbfwb (Jkpupunwppdl) hunfuip, dwubunjnpunybu '
w.nupquilgh Swhuukbp (nipkp, wyfuunand)
o whmnnulh Swhukp (npubuynmaaghl Swjukbp, wkpupmbub Swhukp, vuubughnwlwb
ydwpllp (hwpnugduyhl, pnypnynipacl, Sdupnupuybuwlwl, ppujupabaluh bwyb), wy
ydwplkp (Upobnppuldwpblp b wyl), phphwbnip Swhiukp, huphbp, pplwbuwlwh swpiubp
j(opjzluuq ‘wuwpupuyhl $hbwbuwnpdml nnhnubikp) b dbnlnuplunnhpulul pwhnyp):

Uwpjwémpyulb hbwnn Juwygwéd dpgmamdlbiépp unynpupwp ghnuplmd i hknlyuy
wkuwlhbbph hwdwp, npnbp nupnudbbp Gud Sgquuamdbkp  Junnwpbipu Qupnn  Bb
hbnuguynud pudulifly Eipunbuwlbbph.

|
l-i-hmhmmnq: U.Uwlupjub Unybwjubwghng whhunwlwh dwbljwghp
AYuyuljmb:  NeQGQ-2022-61 2026VJSETX]Q
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w. Phophulul vupjwonypml’ qhwhuwming opyklup Yud ppu pununppsbbpp
?Mﬁqwqmb dupjwénipypul wunndwnny  ogunwlwpmppul gubluguwsé ynpawun, npl
wnurowgl) toquuugnpdlunl hknbwlpny b vnuphphg,

p Pmblghnbuy dwpwénypnih’ qwhunnyng  opblnp  whwpynbunfbnnippuut
hbwnlwbpny wnwpugus  oquuulwpnippul  gublugws fnpmuwn, hwdbdunnws  gpw
popruphliful  hlwn,  plywhupp &b bwhnegddndp,  nblbpiulul  phmpugpbpl m
wkpbninghuyh hbugus hukyp,

¢. wpuwphlt jund wbnbuvwhul dwpwénypmi’ gluhunmjng ogklnp bhjunndunlp
wpnwphll hunfwpyng wbnbuwmlwh jund nkpulwh guplobbiph hbnlwbpny unuewgus
oquuulpwpnipyul gubjugus opnimn: U wnbuwhh dwpfwénipmbp Gupng b hbk
dunflrslpunfnp Yund dpnulut

13. Znnudwuh onmbuwjwljwi wpdtph npngnud

Zudbdunnulwb dnunkguumh fhpumiul hudwp gwhunmyng opyklpnhl npyybu hudwin/wh b
hudunpbjp whpwpd qnyp plnapyly Bb wifiuy wnwpwépmd quin/ng b wquna pnluynd
Jwswnwhubyws hnpqulwukpp: Skpkjunymppul wppmp bbb hwbphuwgl; hupwlhg
wwpwépnud Jwdwnjng hnpuiwulph wnjuybbpp, b hunfugubgquyhlb jujpkpp, npunky
qbunkngyué kb wquun  pmbuymd  Jwdwpwhwijws b Jwpdwluympput  hwlbjws
hnpunfwulph wjpuybbpp: Qbuwhundwl opklunh snmluwymlwh wpdkpp, Ipd dwlkptup
hupupyny,  uwnwgjl; b Sgpmiwh  Epubwlhnyg:  Kgpumd’  dwpbdunnplulub
gapénnnipnil, npnud hwpduplpnud E ghwhunnyng b hwdbdunming opykljnibph wpdbphbph
wwppbpnipmbp” wwplwbunjapyws hudbdunmpput §nblpkn wupph  wqpbkgnipunp:
Zunlbafunanipyul viapp ‘whpuipd gniph opyblunh jund ppw Judwnph gnpéuwpph phnypuigphy,
app dbunfnpnud b owdunph ghlp (qud wnwowghmd qbh hmpnjumipimb): Fonp
td’gqpumulbbpg Uppumll; Eh hEnljy  ulgembpny’ hunfbdunmjng opjklunpg npkuh

T
gluhunmynng opyklpn:

2undbunmnn whuynghbp

whwwnnng:  W.Uwhupub Unyjhwlwbwghng whhwnwlwh Swalwughp
Hupulwh:  N99-2022-61 e T 2026V]SETX]Q
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14. Bqpuljugnipinitt quwhwwndwb wpwpljuyh omjujuljub wpdtph

yEpwpbpjuy
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